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Bce 3HaunMble pasnnumsa Mexxay AaHHoOM pepakumert MeToponormm nNpucBoeHns KpeauTHbIX
PENTUHIOB MO HauMoHanbHol wkane gns Poccunckon Pepepaumm ponrosbiM oba3aTenbCTBaM

W paHee AelCTBOBaBLIEN pedakumen, yTeepaéHHon 22 Hoabpsa 2024 ropa, npvBeaeHbl B NepeyHe

N3MEeHEHUN.

Cnucok TepMUHOB 1 COKpalLeHN

Ecnn B TekcTe He yKa3aHO nHoe, onpegeneHna ncnonb3yembiX TepMNHOB NpumeeneHbl ganee

B HacTodaweM OOKYyMEHTE i OaHbl B JOKYMEHTE «OcHoBHble NMOHATUA, MCNOJIb3yEMble O6LU,eCTBOM

C orpaHuyeHHoun oTeeTcTBeHHOCTbIo ,HaumoHanbHblie KpeanTHble PenTtnHrn® B MeTogonornyeckom

WU _peuTuHroson gesatenbHoctu» (ganee — «OCHOBHble MOHATUA»), HampuMep: onpeneneHus

KpeauTHOoro pel‘/JlTMHFa, ,u,ed)onTa, 3I(CTpaOp/J,MHapHOl>'I noanepiKku.

259-P3 depnepanbHbin 3akoH o1 31.07.2020 r. N2 259-D3 «O umdposbix
bUHAHCOBbIX aKTUBaX, LMPPOBON BaOTE U O BHECEHUN U3MEHEHUN

B OTOEe/NbHblE 3aKOHOAATE/IbHbI€ aKTbl Poccunckon CDe,u.epau,MM»

6aHK HOMUHaNIbHOrO CYéTa KpeounTHaa opraHmsauum4, B I(OTOpOl‘/’I OTKPbIT HoMMHanbHbIN cuét ONC

B cooTBeTcTBUM € 259-D3 nns pacyéToB B paMKax faHHOTO BbIMyCKa

LA

nc MHPOPMaLIMOHHas CUCTEMa COrNIacHO OMpeAeneHuto B CcTaTbe 2
¢depnepanbHoro 3akoHa ot 27.07.2006 r. N2 149-P3 «O6 nHdpopmaumm,
MHPOPMaLIMOHHbBIX TEXHOMOTUSX U O 3alumTe MHbOopMaLmMn» (panee —
«149-D3»)

MeTtoponorus B HacTOAWEM JOKYMeHTe o3HaYaeT MeTogonormio npuceBoeHmns
KpeAMTHbIX PeMTUHIOB MO HauMoHanbHOW WwKane ana Poccuitckomn
®epepaumnm fonrosbiM 0643aTe/IbCTBAM, UCMOMb3YEMYIO OBLWECTBOM C
OrpaHNuYeHHOM oTBeTCTBEHHOCTbIO «HaumoHanbHbie KpeantHble

PentuHrn»

HKP 06LWecTBO C orpaHNYeHHOMN OTBETCTBEHHOCTbIO «HaumoHanbHbie

KpeauTtHbie PernTnHrny

peweHue o Bbinycke LUPA  gokyMeHT, coaepkalumii CyleCTBEHHbIE YCTOBUS LIMdPOBbIX
dMHaHCOBbIX aKTUBOB W ApYrie CBeAeHMs COrnacHo TpeboBaHnaM

ctatbm 3 259-P3

PN penTuHryemoe nuuo (3mMuteHT LIPA B KOHTEKCTe AaHHOM
MeTtogponorum)
ounc onepaTop NHGOPMALMOHHOM CUCTEMbI COrNMacHO ornpeaeneHunto

B cTaTbe 2 149-P3

LUPA umdposblie pUHaHCOBbIE aKTUBbI — LMPPOBbIE MpaBa, ONMcaHHble
B yactn 2 ctatbm 1259-03

ANHKP 3


https://ratings.ru/files/methodologies/2024/DebtInstruments_Methodology_221124.pdf
https://ratings.ru/files/methodologies/2025/amends/Amendments_Debt_211125.pdf
https://ratings.ru/files/methodologies/2025/amends/Amendments_Debt_211125.pdf
https://www.ratings.ru/methodologies/current/
https://www.ratings.ru/methodologies/current/
https://www.ratings.ru/methodologies/current/

1. O6nacTb NnpuMeHeHus

DaHHas MeToponorva npuUCBOEHUs KPeoUTHbIX PEWTMHIOB MO HAaLMOHaNbHOW LWKane
ans Poccuickont Pepepaunn gonroebiM obszaTenncteaM (nanee — «MeTtogonoruna») npumMeHsaeTcs
06LWeCcTBOM C orpaHNYeHHOM oTBeTcTBeHHOCTbIo «HaumoHanbHbie KpeauTHble PenTunrn» (nanee —
«areHTCTBO») AJ1S NMPUCBOEHUSA KPeaUTHbIX PENTUHIOB MO HauMoHanbHOM wKane ans Poccuinckon
®epepaumm 0oNroebiM 0653aTENbCTBAM PENTUHTYEMbIX UL, (Banee — «PJ1», «xaMmuteHT»). B KauecTse
P/1 B pamMkax paHHoOM MeTogonorMm MoryT BbICTYMaTb OpUAMYECKUEe NnLa, 3aperncTpupoBaHHble
B Poccurnickon ®Pepepaumm v (Mnn) Beaylme OCHOBHYO AeATeNbHOCTb Ha €€ TepPUTOPUM, a TaKxKe
opraHbl rocypapcTteeHHoM BnactM cybbekta Poccuickon Pepepaumm M opraHbl MeCTHOro

camoynpaeneHua Poccuiickon @egepaunm.

O6bekTaMn penTUHra (nanee Mo TeKCTY B KaYecTBe CMHOHMMA TakXXe UCMOoJb3yeTcs TePMUH
«ponroeoe o0693aTeNbCTBO») B paMkax paHHon MeTtogonorum aenaoTca  0b60COBNEHHble
¢durHaHcoBble 06A3aTeNbCTBa UAN UHble GUHAHCOBbIE MHCTPYMEHTbI, UMEIoLWMe LO/ITOBYIO MPUPOAY,
BK/IlOYas KOHBeEpTUMpyeMble B KanuTan W (Unu) cybopAUHUPOBaHHbIE OTHOCUTENIbBHO MUHbIX
duHaHcoBbIXx 0ba3aTenbcTe (PUHaHCOBbIX WMHCTpyMeHTOB) PJ1, HO He BKAlOYas WHCTPYMEHTHI
CTPYKTYpPUPOBaHHOrO PUHAHCUPOBaHWA U CTPYKTypHble obnauraummn. K uHbIM  dUHAHCOBBIM
WHCTpYMEHTaM, BK/OYaeMbiIM B ob6nacTb npuMeHeHus MeTtogonorum, oTHocaTca umdposble
¢duHaHcoBble akTuebl (aanee — «LIDA»), BbinyweHHble B COOTBETCTBUM C TpeboBaHUaMn 259-D3 n
yoocToBepsawllme npasa TpeboBaHUs gJonroBoro xapakTtepa (kpome L®PA, yaocTosepstowmx

TpeboBaHUs B paMKax CTPYKTYPHbIX U CTPYKTYPUPOBAHHbIX MHCTPYMEHTOB).

B paMKax ﬂ,aHHOVI MeTOD,O}'IOFVIVI OoTOE/IbHO U3N0XKEeHbl NMoaxonbl areHTCTBa K NMpUCBOEHUIO
KpeauTHbIX peﬁTMHFOB AONroBbiM O6S|3aTeI'IbCTBaM, obecrneyeHHbIM rapaHTUaAMun, NopyynTenbCTBaMu,
OCI)epTaMVI nnn MexaHmn3amMamm KOMI'IEHCBLI,I/IPI, B TOM 4HuMcne npenocrtaBngemMbiMm rocynaapcteeHHbIMU

opraHaMu BNacTW U OpraHM3aLusaMK, peanunsyolmMMmn oTaenbHble GYHKLMM rocyaapcTea (aanee —
«OPDM).

B Hactosweinr Metogonormn TepMMH «rapaHTUs» OXBaTblBaeT BCE BWAbl rapaHTUN,
NnopyynTenscTe, opepT M MexaHU3IMOB KOMMEHCauMiA B OTHOWEHUM [ONroBbix ob6A3aTenbcTs,
ABNAIOWNXCA OObEKTaMW penuTMHra, a TEepPMUH «rapaHT» BK/OYAeT rapaHTOB, MopyuyuTenemn
1 odepeHTOB MO TakuUM [JONrosbiM obssaTenbcTsaM. B uacTHOCTM, TepMuH «rapaHTus» MoXeT
BK/IOYaTb OTAESIbHblE MeXaHM3Mbl KOMMeHcauuu, npeaycMoTpeHHble peweHuveM [lpaBuTenbcTsa
Poccuiickon @epepaumm / cybbekTta Poccuiickon Pepepaumm 06 ncnonHeHnn ob6ssatensCcTs nepes,

KpeautTopaMn U ycnoBmAaxX Takoro NCrnoHeHus.

lMpv onpeneneHnn KpeguUTHOrO perTUHra AOArOBbIX 06A3aTENbCTB, OT/NMYHbLIX OT CTapluero
ponra, HKP BikntouaeT B cocTaB paccMaTpumBaeMbix pUHAHCOBbIX 0693aTenbcTe BCe obaszaTenbctea P/l
TOrO XXe YPOBHSf, UYTO penTuHryemoe, U Bce obsasatenoctsa PJl, koTopbie sasnsaoTca 6onee
NPUOPUTETHBLIMU (KCTapLUMMKU®») MO CPaBHEHUIO C peUTUHryeMbiM oba3aTenbcTBoM. Pasmep Takux
obs3aTenbCcTB paccumTbiBaeTca 6e3 yuéTa npasa PJ1 B ogHocTOpoHHEM nopsagKe oTKas3aTbCa OT BCeX
WKW YacTW BbIMAAT MHBECTOPaM, a TakXXe OTAOXWUTb UX. Hanpumep, npu onpepeneHvn pentuHra

6eccpoyHon 06mraumnm BoinnaTta KyrnoHoB o BceM 6eccpoyHbiM 06mnraLmsM 3Toro sMmMTeHTa byaer
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OTHOCUTbCA K UHAHCOBbIM 06s3aTeNbCcTBaM, HECMOTPS Ha MPOMMCAaHHOE B 3MUCCUOHHOW
LOKYMEHTALMM NPaBoO SMUTEHTa MpU onpefenéHHbIX YCIOBUAX OTKa3aTbCs OT BbIM/IaTbl KyrnoHa Mo
>Tum  BbinyckaM. Kak cneactene, pedont no cybOpAMHMPOBAHHOMY [LOATY MOXET He
conposoxgatbca gedpontom PJ1, kotopbint HKP onpegnenser kak HencrnonHeHne obg3aTenbcTs Mo

cTapluemy Jonry.

2. CooTBeTcTBME TpebOBaHUAM 3aKOHOAATE/bCTBA

DaHHas MeToponorma ocHoBbiBaeTca Ha Hopmax PepepanbHoro 3akoHa ot 13.07.2015r.
N2 222-P3 «O peatenbHOCTU KpeaWUTHbIX penTUHroBbix areHTcTB B Poccuiickon ®epepaumn,
O BHeceHun naMeHeHus B ctaTblo 76.1 PepepanbHoro 3akoHa ,O LleHTpanbHoM 6aHke Poccuiickom
Qepepaummn  (baHke Poccumn)” v npusHaHUM  yTPaTUBWIMMW  CUNY OTAEMbHbIX MOMOXEHWNA
3akoHogaTtenbHbix akToB Poccuiickon Pepepaumm» (panee — 222-P3). Cpoku nepecmoTpa
KPEAMTHbIX PEeNTMHIOB, MPUCBOEHHBIX MO AaHHoW Metogonorun, He MoryT mpesbiwaTtb 365 gHen
C [aTbl NOCNeAHero PenTUHrOBOro LEeWCTBUA, @ B C/lydae CYBEPEeHHOro KpeguTHOro penTuHra —

182 pHel c paTbl NocnegHero pemTUHIoOBOro AeNCTBUS.

B uenax cooTBeTcTBUA pelicTByloweMy 3akoHogaTtenoctBsy Poccuiickon ®epepaumn
n HopMaTuBHbIM akTaM BbaHka Poccuu, a Takke B Luenax nogaepaHus npo3payHOCTU pedTUHIOBOM
AeaTenbHocTM MeTogonorvs MoAneXuT NepecMoTpy B CryyasxX, NMPefyCcMOTPeHHbIX B AOKYMEHTe

«OCHOBHbIE MOHATUS».

anMeHeHMe HaCTOFIU.l,eIZ MeTOD,Ol'IOFI/II/I HOCUT Hel'lpeprBHbllz XapakTep 1 ocyuecTBndeTcs

BMOTb A0 yTBEPXKAEeHNA HOBOM pepakymnm MmeTogosiorm4eCkKMM KOMUTETOM areHTCTBa.

HanHas MeToponorus nopgnexuT obsisaTenbHOMy nepecMoTpy B cpok He nosgHee 1 ropa
C paTbl  yTBepXKAeHWsa / nocnegHero nepecMoTpa npuMeHsemon Metogonormn. B pesynbrate
nepecmoTtpa B MeTopnonornio Moryt 6biTb BHECEHbl W3MEHEHWs, UM OHa MOXET ocTaTbcs 6e3
namMeHeHun. B npouecce ncnonbzosaHunsa gaHHo MeTogonormm Kakabi ciyyan oTCTynaeHu s oT Heé

AOKYMEHTUPYETCH U pacKpblBaeTCsA areHTCTBOM Ha obuumanbHoM carte https://www.ratings.ru npu

OI'Iy6l'IVII(OBaHV|VI KpeguTtHoro pel‘/’ITVIHFa C yKasaHueM rnpumymHbl TaKOoro oTctynieHum4.

[Mpw obHapyxeHun B faHHOM MeTogonornm olwmnboK, KOTOpbie MOBAUSIN UAU MOTYT NOBMMUSATb
Ha KpeauTHble PEeNTUHIU, areHTCTBO aHanM3MpyeT U MepecMaTpuBaeT €€ B COOTBETCTBUM C
YCTaHOB/IEHHbIMU B areHTCTBe npoueaypamu u 222-P3. Ecnu eoiseneHHble B MeTogonornm owmbku
OKa3blBalOT BAUSAHNE Ha MPUCBOEHHbIE paHee KpeaAUTHbIe PEUTUHIUN, areHTCTBO PacKpbiBaeT AaHHYIO

UHpopMaLmio Ha odULManbHOM canTe NMo agpecy https://www.ratings.ru.

Ecnu nnaHMpyembie UsSMeHeHUA ,El,aHHOl‘/‘I MeTO,EI,O}'IOFI/IVI ABNAKOTCA CylweCTBEeHHbIMU (HaanMep,
Nn3MeHeHne oTae/ibHbIX CI)aKTOpOB MeTOp,OJ'IOFI/II/I) M OKa3biBakOT UM MOTyT OKa3aTb B/INAHUE Ha

AeNCTBYoWMe KpeaUTHbIE PEUTUHIU, areHTCTBO:

—  pasMewwaeT Ha CcBOEM oduumanbHoM camte https://www.ratings.ru uHdopmMaumio

O NNaHNpyeMbIX Un3IMeHeHUnNAaxX I'IpVIMeHﬂeMOVI MeTO,EI,OI'IOFVIM C YKasaHmeM npunynH
n I'IOCI'Ie,EI,CTBI/IIZ TakKunx M3MeHeHI/II‘/JI, B TOM 4Hncne gna KpegnTHbIX pel‘/‘ITVIHFOB, NMPNCBOEHHbIX

B COOTBETCTBUU C faHHon MeTopnonorven;

ANHKP 5


https://www.ratings.ru/methodologies/current/
https://www.ratings.ru/
https://www.ratings.ru/
https://www.ratings.ru/

—  He nosgHee 6 MecsauUeB CO AHSA U3MeHeHUs npuMeHseMon MeTogonorum ocyuwecTenseT
OoLeHKy HeobXxoAMMOCTU MepecMoTpa BCEeX KPEeAUTHbIX PEUTUHIOB, MPUCBOEHHbIX

B COOTBETCTBUU C AaHHon MeTogonoruven;
— B cpok He 6onee 6 MecaueB co [AHA WU3MeHeHUs MpuMeHsemMon MeTtogonorum
oCyLlecTBseT MepecMOTp KPEeAUTHbIX PEUTUHrOB, €C/lM Mo pe3ynbTaTaM OLEHKM

BblfiIB/IeHa HEOBXOAMMOCTb MX MepecMoTpa.
MHbopmaums, BkovaeMas B METOAO/MIOMMIO B COOTBETCTBUM C yKaszaHueM banka Poccuwm
o1 23.10.2023 r. N2 6583-Y «O TpeboBaHMAX K COOEPXKAHMIO MONOXEHWUNM, yKa3aHHbIX B YacTn 7
ctatbm 12 ®epepanbHoro 3akoHa oT 13 utona 2015 roga N2 222-D3 | O geatenbHOCTN KpeamTHbIX
penTtuHroebix areHTcT8 B Poccuickon Pepepaumun, o BHeceHUU U3MeHeHUs B cTatbio /6.1
Q®epepanbHoro 3akoHa ,0O LeHntpanbHom 6aHke Poccuickon ®epepaumn (banke Poccum)”
W MPU3HAHUM YTPaTUBLWIMMUK CUY OTAENbHbIX MOJMIOXEHUIN 3aKOHoAaTeNbHbIX akToB Poccuiickoi
Pepepaummn”, cnyyasx, NepUOANYHOCTM, CPOKaX MPOBEAEHUS KPeAUTHBIM PENTUHIOBbIM areHTCTBOM
NpoBeEpPKM Ka4ecTBa METOA0NOMN, TpeboBaHMNAX K e€ NpoBeaeHMIo, a Takxke bopMe, mopsaaKe, CpoKax
HarnpaBneHWs KPeAUTHbIM PEeUTUHIOBbIM areHTcTBoM B baHk Poccum oTuérta no utoram nposepku
KayecTBa MeTogonoruu, nopsake oueHkn baHkom Poccumn Mmetogonornm kpeanTHOro penTUHroBoro
areHTCTBa Ha MpeaMeT COOTBETCTBMA 3akoHogaTenbcTey Poccuimckont Penepaumnm n HOpMaTUBHbBIM
aktam baHka Poccum» (nanee — «6583-Y»), npuBegeHa B OCHOBHOM TeKCTE MeETOLOMOMMM,

npunoxxenunn 1 nnn metogonormnyeckmnx aokymeHtax HKP (nogpobHee cM. npunosxxerue 1).

3. UctouHnku undopmauum

MNcTouHnkamn uHPopMaumMm pns NMpUCBOEHUS KPeOUTHOro penuTMHra B paMKax [aHHOWM
MeToponorun aenstoTca cBeaeHWs MyBGAMUYHOrO XapakTepa U CBeAeHus, npepoctaeneHHble PJ1,
OCYLIECTBASAIOWMNM BbINYCK PEUTUHIYEMOro AO0AroBoro obsd3aTenbCcTBa, B TOM 4Yuc/ie MO 3anpocy

areHTCTBa Uin B paMKax peVITMHFOBOl)‘I BCTpe4Yn aHa/IMTUKOB areHTCTBa C npeacrtaBnTenamm P/.

Mpn NpucBOEHUM KpegUTHOro PpeWTUMHra areHTCTBO MOXET WCMo/b30BaTbh creaytolme

NCTOYHUKN VIHCI)OpMaLI,VII/I B 1IOBOM CcoUYeTaHUu:

—  3apervcTpupoOBaHHYO 3MUCCUOHHYIO [OKYMEHTauMIo: MpPOCMeKT LeHHbIX 6yMar,
YCNOBUS  WAM  MpOrpamMMbl  BbIMYCKa /SMUCCUMM  LEHHbIX  ByMar, peleHue
O BbINycKe / 3MUCCUMN LeHHbIX ByMar, a Talkke NPOoeKTbl YKa3aHHbIX AOKYMEHTOB (ecnu
Bbinyck yaoctoeepeH LIPA — pewwenue o eoinycke LIPA / npoekT peweHuns o Bbinycke
LI®A B cooTBeTcTBUM C TpeboBaHUaMn 259-D3);

—  OTYET 06 mTOrax BbiMycka / SMUCCUN LLeHHbIX ByMar (Mn yBegoM/eHue O pesyfbTaTtax

BbIMyCKa B COOTBETCTBUN C TpeboBaHuamm 259-D3);
—  Mpe3eHTauMOHHble MaTepuasbl 4718 UHBECTOPOB;

- AOKYMEHTbl, Ha OCHOBaHUM KOTOPbLIX OCyWwecTBndeTca UcnoiHeHmne p[onrosoro
obs3aTeNIbCTBa IMUTEHTA UHbIM nMuoMm, B YaCTHOCTU, OOroBOpbl NoOpy4vynTesibCTBa NN
rapaHTnn, ycnosusa Od)eprI Ha npmo6peTeH|/|e AO0NroBbIX obs3aTenLcTs OMUTEHTa, NHada

LOKYMeHTauus;
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—  OTuéT 06 oueHke obecrneyeHus MO JONrOBOMY 0643aTeNbCTBY MPM HalMuMM Takoro
obecneyeHus;

—  ¢uHaHcoBbIM nnaH /nporHo3s PJ1, coctaBneHHbn C yuyéTOM CpeacTB, MOJYYEHHbIX
B pe3y/ibTaTe pasMeLleHUs PeUTUHIYEMOro BbiNycKa/3MUccuu;

—  KpeamTHble PENTUHIM SMUTEHTA UMW rapaHTa peNTUHIYEeMOro 4O/IrOBOro o693aTensCcTea;

—  |opuaMyeckoe  3aK/loveHMe B OTHOWEHUM  OTAENbHbIX  YCAOBUMWA  JONrOBOro
obs3aTenbCcTBa;

—  WHYO UHPOPMaLMIO, KOTOpas, MO MHEHUIO areHTCTBa, ABNSETCS CYLWEeCTBEHHOW A/is
npoeeaeHMs peNTUHrOBOro aHannsa.

B cnyuae LUOA gpononHuTenbHO NpeaocTaBnsoTCs:

—  ¢uHaHcosas otuétHocTb OUC 3a nocnegHue 2 roaa;

—  npasuna nHdpopmaumoHHon cuctemsl ONC;

—  unHdbopMaums 06 MHPOPMALIMOHHbIX CUCTEMAX U TEXHUYECKUX peLLeHUAX, UICMOMb3yeMbIX
OWNC B cBoelt pesaTenbHOCTH, B T.4. NpaBuia MHPOPMaLMOHHON cuCTeMbl (Oanee —
«UC»), cootetcTBytowme 259-P3;

—  porosopbl/cornaweHuns, KOTopble NpeaycMaTpmeatoT nepepavy nHpopmaumm o LIOA ns

NC apyromy OUC (npu Hannuunm);

Beuay Toro, uto Hanuume KpeaUTHOro penTWHra (3arMpoLEHHOro WM HEe3arnpoLeHHOro),
npuceoeHHoro HKP pentuHryemomy nuuy mnm nvuy, 3aMelwarolieMy ero KpeauMTHoe KayecTso,
aBnseTcs HeobXOAMMbIM  YCMOBMEM ANd  MPUCBOEHUS KPEeOUTHOIO PpenTMHra [LOJIFOBOMY
0653aTeNbCTBY, B paMKax MPUCBOEHUS TaKOro KPeAWTHOro PEeWTUMHra areHTCTBO O6bIYHO He
3anpalmnBaeT AOMNOHUTENbHYO MHOPpMaumio o kpeauTHoM Kavectse PJ1 unu nuua, 3amMewatrowero
ero KkpepuTHoe KkayectBo. OfOHako B OTAENbHbIX Cry4yasx (HanpuMep, 3HauuTeNbHbI O6BEM
BbIMyCKaeMbIX [ONrOBbIX 0653aTenbcTB OTHOCUTenbHo akTmeoe PJ1) npuceoeHve kpeamTHOro
perTUHra MoXeT 6biTb MPUOCTAHOBIEHO 4O NOJyYEHUS AOMNONHUTENbHOW MHOPMaumn (HarpuMep,
06 ob6HoBNEHHOW cTpaTermn paseutua PJl, onucbiBaolwen HampaBneHUs WCMOb30BaHUA
NpuBieKaeMblX CPeAcTB) W 3aBEpLUEHMS OLEHKM BAMAHWUA BbiMyCKa AO/rOBbIX 06A3aTeNbCTB Ha

KpeanTHbin penTuHr PJ1 nnn nuua, 3amelarowiero ero KpeamuTHoOe KauecTBo.

B cnyuyae HepocTaTouHOCTM uHbOpMauMM AONS MpUMeHeHus HacToswen Metogonoruw,
a Takke B C/yyae, €C/M areHTCTBO PaccMaTpuBaeT MNpPeAoCTaB/leHHylo WHOOpMaLMio  Kak
HEeLOCTOBEPHYIO, areHTCTBO OTKa3blBAa€TCA OT MPUCBOEHUS KPeAUTHOrO PEeWTMHra UIM OT3biBaeT
paHee MpPUCBOEHHbIN KpeAUTHbI pelUTuHr. Kak npaBuMno, OCHOBHbIM KpUTepueM AO0CTaTOYHOCTH
MHPOPMaLMM ABNSETCS Hannume KpPeAUTHOro PerTUHra (3ampoLeHHOro WAM He3anpoLIeHHOrO),
npuceoeHHoro HKP pelTuHryemomy nuuy vunum nuuy, 3amMellatolleMy ero KpeamTHoe KauyecTBo, a
Takke BO3MOXHOCTW  OMpeaenuTb YpOBeHb CybopAWMHALMU/MPUOPUTETHOCTU  AOATOBOro
0653aTeNIbcTBa OTHOCUTENbHO CcTapluero HeobecneyeHHoro gonra. B cnyyae LA pononHutenbHo
OLleHVBaeTCs BO3MOXHOCTb OCYLUECTB/IEHNS MONHOLEHHOrO aHanmn3a MHGPaCcTPYKTYPHbIX PUCKOB,

CBAI3aHHbIX C peMTUHryeMbIM Bbinyckom LIDA.
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4. OcHoBHble npuHuMnbl MeTtogonorumn

B ocHoBe HacTosawen MeTogonorum nexut npuHumn cooteetcTeusa (B cnydyae LIDA —
CMoMpaBKoW Ha BAVAHUE WHPPACTPYKTYPHOrO PUCKa) KPEOUTHOrOo peunTUHra CTapluero
HeobecneueHHoro pgonra PJ1 kak yactn pmHaHcoBbix o6a3aTenscte P/l kpeAnTHOMY peTUHry caMoro
PJT nnn nuua, 3aMelLatollero ero KpeauTHoe KayecTBo. B kauecTBe nunua, 3amMellarolero kpeamTHoe
KauyecTBO, MOXEeT paccMaTpMBaTbCA /IMLO, KPEeAUTHOE KayecTBO KOTOpPOro He Huxke, yem y PJ1, a

rapaHTNda COOTBETCTBYET N3JZTOXKEeHHDbIM B . 5.2 Tpe6OBaHVIFIM.

JTnuo, wmHMUMMpYlowee BbINYCK OONroBbiX 0653aTeNbCTB  MOCPEACTBOM  CO3A4aHus
VUCKIOUMUTENBHO A8 3TUX LeNen OTAEeNbHOro AOYEpPHEro Crneumnarn3mMpoBaHHOMO OpPUAUYECKOro
nuua (nanee — «SPV»), Mo)keT paccMaTpuMBaTbCs B Ka4eCTBE 3aMeLLaloWwero KpeanTHoe KayecTBo no
paccMaTpuBaeMoMy o06bekTy penTuHra. [1pn 3TOM CTpyKTypa TakoM caefnku LO/MKHA BKAKOYaTb
nonHoe 3aMmelleHne KpeamTHoro kayectea SPV co cTopoHbl MHMUMaTOpa BbiMycka MNOCPeaCcTBOM

odopMneHns rapaHTUM/NopyunTenbCTBa, YCNOBUM Kpocc-aedonTa MMbo UHbIM Cnocobom.

|-|OJJ, 3aMeuleHneM KpeamTHOro KadyectBa B Uendax OaHHOM MeTO,U,O}'IOFMM NOHMMaeTCH
obecrieyeHne cBoeBpeMeHHOro, No/iHoro 1 663yCI'IOBHOI'O NCAO/THEeHUSA peIZTVIHFyeMOFO AOoNroBoro
obs3aTenbcTea co CTOPOHbI TrapaHTa WM WHOIo nuua, 3aMellaruwero KpeamtHoe KadecCTBoO.
CBOEBpeMEHHOCTb nMcnonHeHna onpegendeTtca uUcxogoda w3 CpoKa WUCNOJIHEHUA TapaHTUW,
nponncaHHOro B COOTBeTCTByIOLLI,el\/'I 3MUCCUOHHOM OOKyMeHTauunu, c yHéTOM YKa3aHHbIX B M

OrpaHUYEeHUN.

HeobxoanMbIM ycnoBreM Ans MPpUCBOEHUS KPeAUTHOTO PerTUHra AONTOBOMY 0643aTeNnbCTBy
ABNSETCSA Ha/lMuYMe KPeaUTHOrO PEeMTUHIa areHTCTBa (3arnpoLeHHOro UAu HesanpolleHHoro) y PJTvnun
N1La, 3aMelLLatoLLero KpeanTHoe KayecTBo (B T. Y. rapaHTa). EanHcTBeHHOE nckntoyeHne — cutyaumm,
koraa PJ1 vnn nuuom, 3aMeLlatoimm KpeaAnTHOE KauecTBo (B T. Y. rapaHToM), aBnseTcs [1paBuTenbcTBo
Poccuickon ®@epepaumm nnmn bank Poccuun. B Taknx cnyyasx ypoBeHb KpegUTHOro perTUHra, Kak

npaeuno, npupaeHueaetcs K AAA.ru B cooteetcteum ¢ OCHOBHbIMU NOHATUAMM.

KpenouTHbIN pelTUHr MpucBanBaeTCs MOC/ie BCECTOPOHHEro U3Y4YeHWUS MPefoCTaB/IeHHOM
areHTcTBy MHPOPMaLMN OTHOCUTENIBHO XapaKTepPUCTUK PeNTUHIYeMOro AONroBoro obs3aTenbcTBa.
AreHTCTBO ocTaBnseT 3a cobol MpaBo MepecMOTpeTb KPeAWUTHbIN PEUTUHT B CllyYyae U3MeHeHUs
napamMeTpos  pjonaroporo  obsszatenbctea  Mbo  nepecMoTpa  OLUEHKM  cobCcTBeHHOM
KpeantTocnocobHoctu (anee — «OCK») nnn kpegutHoro pentuHra PJ1 unu nuua, 3amelarolero

KpeaunTHoe KavyeCTBO.

I_IporHos no KpeanTHbIM pel;lTVIHFaM AONroBbiX obs3aTenbCcTB He npmnceBamBaeTCA.
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S. AnropuTM npucBoeHUsa KpeaUTHbIX PeEUTUHIOB

5.1. lNpucBoeHne KpeaUTHDBIX PEUTUHIOB AO0NTrOBbIM 06A3aTeNbCTBaM, OT/INUHDIM
OT cTapliero HeobecneueHHoro gosra

B cnyuyae ponroBbix ob6s3aTenbCcTB C 3an0roM uUnu cybopamHaumen (B T.4. KOHBepTauunewn
B KanuTasn, OTCYTCTBMEM CPOKa MOralweHusi, BO3MOXXHOCTbIO OAHOCTOPOHHEro OTKasa OT BbIMaT co
CTOPOHbl SMUTEHTA) KPEAUTHbI PeUTUHI Jo/roBoro obs3aTenbCcTBa, Kak npaBuio, basmpyetca Ha
KpeanTHoM pentuHre nmbo OCK pelTuUHryemMoro nuua wvamM nuua, 3aMellarollero KpeguTHoe

KauyecTBO, C YYETOM KOPPEKTUPOBOK, onmcaHHbIx Huke B nn. 5.1.1 1 5.1.2 n B Tabnuuax 1n 2.

5.1.1 Tloebiwarowas KOppeKTUpPOBKa

AreHTCTBO BrpaBe MPUCBOUTb AONTOBOMY 06A3aTeNbCTBY KpPeOAUTHbIN PelUTUHT Ha 1 ypoBeHb
Bblle KpeanTHoro pentuHra PJ/T unn nuua, 3aMelatowero KpeanTHoe KauecTBo, eC/iv penTUHryeMoe
ponrosoe 0653aTeNbCTBO He ABNSETCA CybOpPAMHMPOBAHHbLIM, HO MMEEeT BbICOKOINKBUAHOE
1 BbICOKOKayecTBeHHoe obecneyeHue, crnpaBennmBas CTOMMOCTb KOTOPOro MO/IHOCTbIO MOKpbIBaeT
(1 ¢ BbICOKOW BEpOATHOCTbIO ByAeT MOKpbIBaTh BMIOTb 4O MOMEHTa MoraweHus oba3aTenbcTea) Bce
BbiMMaTbl MO JaHHOMY 06A3aTenbCTBY, BK/IOYass MPOLIEHTHble, KYMOHHble W WHble NAaTexwu,
npenycMoTpeHHble 3MUCCUOHHOM gokymeHTaumen. ObecnedyeHne [OMKHO COOTBETCTBOBATb
TpeboBaHMAM 3aKOHOLATENbCTBA B OTHOWEHUM KOpUaMYeckon 3awmtbl npu 6ankpotcrtee PJ1 nan
N1ua, 3aMeLLaloLWero KpeanuTHoe KavyecTeo (Bktodas obocobneHne oT KOHKYypcHowm Maccbl). [og
BbICOKOW  JIMKBUOHOCTbO  obecrneyeHns  MOHMMAeTCs  BO3MOXHOCTb €ro  peanusaumm
C MUHUMaJIbHbIMU NOTEPSMU B CTOMMOCTU U Nepeayn BbIpYUYEHHbIX AEHEXHbIX CpeACcTB AepyKaTensm
ponrosoro obssaTenbctea B cpok He 6onee uem 10 paboumx gHeM nocne HeUCrnonHeHus

0653aTenbCTB SMUTEHTOM.

5.1.2 TMoHuxarowaa KoppeKTUpoBKa

MoHwmxarowas koppekTnposka npuMeHsetca HKP B oTHoweHun ponroebix obs3aTenbcts
C PasNINYHbIMM MPU3HaKaMU CyBOpAMHALIMM OTHOCUTENIbHO CTaplero HeobecneyeHHOro Aonra
(NpaBo 3MUTEHTa Ha OAHOCTOPOHHMWI OTKa3 B MPOBEAEHMM BbIMNJIaT, MPaBO Ha KOHBEPTALMIO B KanuTan
6e3 obbaBneHns pedonta u T. 4.). Pazamep noHmatowWwmMx KOppeKTUPOBOK, ONMUcaHHbIX B Tabavuax 1 u
2, NOMUMO WHbIX aKTOPOB, OTPaXKaeT MHEHWEe areHTCTBa O BAUSHUM Ha KPeAWUTHbIN PUCK
cy6opANHNPOBaHHbBIX ONTOBbIX 0693aTeNbCTB MPUOPUTETHOCTU BbINAT B Cyyae aedonTa sMUTEHTa
nnu pedonTa Nno ero oTAeNbHbIM AONrOBbIM 06s3aTenbcTBaM. B yacTHOCTU, MakcHManbHbI ypOBeHb
MOHWKaloLWeN KOPPEeKTUPOBKU OTpaXkaeT To, YTO AepaTesb AO/NroBbiX 0b6A3aTenbcTB B Ciy4yae
nedonta He MOXET MpeTeHAOoBaTb Ha BO3MelleHMe MO0 MOXET pacCcuMTbiBaTb Ha BO3MeLLeHWe
TO/IbKO MOC/Ie BbIMNAT MO UHbIM 06A3aTeNbCTBAM.

Ecnv BeposTHOCTb HampaBneHus 3KCTpaopAMHapHOW mnopdep)kku, nonydaemom PJ1, Ha
npepoTBpalleHVe fedponta No cybopANHNPOBaAHHBIM LONTOBbIM 0693aTeNbCTBaM OLEHMBAETCS Kak
HW3Kas, NPY NPUMEHEHMM MOHMKAIOLWEN KOPPEKTUPOBKM B KayecTse 6a3bl AN8 pacyéTa KpeamuTHOro

penTtuHra gonrosoro obsasaTtensctea HKP ucnonbsyer OCK PJ1 unn nuua, saMewatrowero ero
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KpeAauTHoe KauyecTBo. B yacTHocTu, Takol nopxon onpaBaaH Ans O6bEKTOB peWTUHra C YacCTHbIM
KanuTanoM, KpeaUTHbIN penTUHr KoTopbix yumTbiaeT D1 ot /1 1-ro T1na, T. K. MaNnoBEpPOATHO, YTO
noanepxka ot NJ1 gaHHoro TMna 6yaeT pacnpocTpaHATbCA Ha CyBOpANHUPOBaHHble 06a3aTeNbCTEa.
B mHbIX cnyyasx areHTCTBO Mcrofib3yeT B KayecTse 6a3bl 418 pacyéTta KpeauTHbin pentuHr PJ1T nnu
NNLa, 3aMelLLaloLLEero KpeanuTHoe KayecTso.

HKP MoxeT yBenuuntb 6a30Bbili pasMep NMOHMXKAIOLWEN KOPPEKTUPOBKM U3 Tabnuu 1 1 2 Ha
1unn 2 ypoBHA, ecnn OLEeHUBaeT Kak BbICOKYH BepoATHOCTb AedbonTa WAN Pe3Koro CHUKEHMUS
BO3BPaTHOCTW CPEeACTB AJ/1a AepykaTenel LoNrosoro obsa3aTtenbcTea (HanpuMmep, ecnu no 4o/IroBoMy
0643aTeNbCTBY NpeayCcMOTpEeHa KOHBepTaums B KanuTan npyv CHUKEHUW AOCTaTOYHOCTWU KanuTana
HUYKe MOPOroBOro 3HauYeHus, Npu 3ToM dpakTMYeCKoe 3HaYeHne LOCTaTOYHOCTM KannTana yxe 6,113Ko
K MOPOroBOMY 3Ha4YEHMUIO).

Mocne NpUMeHeHus MOHWKAKOLLLEN KOPPEeKTUPOBKM KpeaWTHbIN pPeNTUHI
Cyb6OpAMHNPOBAHHOIO UM KOHBEPTUPYEMOTrO B KanuTan AOMrOBOro 0643aTeNbCTBa HE MOXET BbITb
Hmxke ypoeHsa CCC.ru, kpoMe crieaytowmx Cyyaes:

— areHTCTBO MOXET MPUCBOUTb TakMM WHCTpyMeHTaM KpeauTHbi penTtuHr CC.ru, ecnm
BEPOATHOCTb AedoTa No HAM B KPaTKOCPOUYHOMW NepcrekTUBe OYeHb BbICOKa;
— areHTCTBO MOXET MPUCBOUTb TakKUM WHCTPYMeHTaM KpeauTHbin pentuHr C.ru, ecnm

BEPOATHOCTb Ll,erOI'ITa no HNIM B |<paT|<ocpqu0171 nepcnekTumee LJIDGBBI)I‘-IGI;IHO BblCOKa.

B tabnuuax 1 n 2 nog, «BO3MOXHOCTbIO» (OTKa3a OT BbIM/aT, UX NepeHoca 1 T. .) NoHMMaeTcs
npaso PJ1 yxyownTb ycnosua ans agepykatenen fonroBoro obssaTenbcTsa, Npy 3TOM aepyaTenu
COrnacuanchb € TeM, UYTO WUCMOMb30BaHME Takoro npaBa He OyaeT OCHOBaHWEM A8 MpU3HaHUs
nedonta PJ1.

Tabnuua 1. NMpuceoeHne KpeaUTHbIX PEUTUHIOB AONTOBbIM 0653aTeNnbCcTBaM 6aHKOB

YcnoBus npuMeHeHUsi KOPPEKTUPOBKMU PasmMep koppekTupoBKkU

BMHOﬂHeHbIBCQyCﬂOBMﬂOﬂHOBpeMeHHOZ

- CcTapwui obecneyeHHbI 4O,

- Hanuyme IopUaNYeCcKM 3alMLLEHHOTO KaueCTBEHHOro +1 ypoBeHb
BbICOKO/IMKBMAHOrO obecrneyeHus; OTHOCUTENbHO KPeAUTHOro
- cToMMOoCTb obecrneyeHuns NoKpbIBaeT BCe BbIMAaTbl perituHra PJ1 unu nuua,
Mo [ONroBOMYy 0653aTeNbCTBY; 3aMellaroLlero KpeguTHoe
- peanunsaums obecrnevyeHuns 1 BbiNIaTbl MO 0693aTeNbCTBY KauyecTso

MoryT 6biTb ocywecTeneHbl He no3gHee 10 pabounx gHen
nocne HeMcnonHeHUs o69a3aTeNnbCTB SMUTEHTOM

6e3 KOppeKTUPOBOK
. . . . OTHOCUTE/IbHO KPEAUTHOrO
Crapwmni HeobecrneueHHbIN JONT NN CTaplmnii obecrnedyeHHbIA OOT, .
. penTtuHra PJ1 unn nuua,
He COOTBETCTBYIOLWMIA YKa3aHHbIM Bbille YCIOBUAM
3aMeLarwWwero KpeguTHoe

Ka4yeCTBO
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YcnoBus npMMeHeHUs KOPPEKTUPOBKHU

CpouHble fonrosblie 0653aTeNbCTBa C YCIOBUAMU, HE3HAUNTEBHO
MOBbILAOLLUMN BEPOATHOCTb AedOTa UM YXYALLAIOWMMU YPOBEHD
BO3BPaTHOCTM CPeACTB A1 MHBECTOPOB MO CPABHEHMIO CO CTapLIMM
HeobecrneyeHHbIM LONTOM, KPOME YC/IOBUIA, OMUCAHHbIX B MHbIX
OCHOBaHWSX A1 KOPPEKTUPOBKM (HanpuMep, 3HauYMTe bHbIN CPOK
obpalueHns 6e3 BO3MOXXHOCTM MHBECTOPOB MpeabsBUTb
0653aTeNbCTBO K MOralleHuIo, faxe eCivi SMUTEHT NpeKkpaTus

pacKkpbiTMe BaXHOW dpMHAHCOBOW MHOpMaLmm)

CybopanHupoBaHHble [ONroeble o06s3aTeNbCTBA C BO3MOXHOCTbHIO
OTKasa OT BbINAAT/CNMCaHNA B Clydae caHauumn 6aHKa NMBo CHUKEHUA
HopMaTumea H1.1 Huxe 2% B coBokynHOCTM 3a 6 1 6oslee onepaLnmoHHbIX

,D,Hel‘/JI B TeyeHue nobbix 30 nocnepoBaTe/ibHbIX onepaunOHHbIX ,D,Heﬁ

Cyb6opaunHupoBaHHble JonroBble o6s3aTenbCTBa C BO3MOXHOCTbIO
OTKa3a OT BbIMN/IAT/CNNCaHUNSA B C/lyyae caHaumy 6aHKa MM6o CHUKEHUS
HopmatmBa H1.1. Huxe 5,125% B coBokynHoctn 3a 6 u 6onee
OMepaumoHHbIX AHen B TeveHne nwbbix 30 nocnemoBaTenbHbIX

OMNepaLNOHHbIX AHEMN

Jonrosbie o6s3aTenbcTBa, OT/IMYHbIE OT CTapLUero JO/ra, C BbICOKOW
WS Ype3BbIYaiHO BbICOKOM BEPOSTHOCTbIO AedO/Ta B KPaTKOCPOUHOM

nepcnekTtusee

Pasmep koppekTnpoBkn

-1ypoBeHb
OTHOCUTENbHO KPEeAUTHOro
penTtuHra PJT unn nuua,
3aMelLlaoLero KpeguTHoe
KayecTBoO
(Ho He Hxe CCC.ru')

-3 yposHs
otHocutensHo OCK /
KpeauTHoro penTtuHra PJ1 unun
LA, 3aMeLLatoLLEero
KpeauTHOE KauyecTBo
(Ho He Huxe CCC.ru)

-5 ypoBHelt
oTHocuTenbHo OCK /
KpeanTHoro penTuHra PJ1 unum
Nnua, 3aMelLatoLLero
KpeauTHOE KauyecTBo
(Ho He Huxe CCC.ru)

MOHWXKEHMeE [0 YPOBHS
CC.ru/C.ru

Tabnuua 2. NpruceoeHne KpeaNTHbIX peUTUHIOB AONroBbIM obssaTenbcteam PJ1, kpome 6aHkoB

YcnoBus npMMeHeHUs KOPPEKTUPOBKHU

BbinonHeHb! Bce ycnoBus oAHOBPEMEHHO:
- CTapwwuii obecrneyeHHbIN Ao,
- HaJuuuve IpUANYECKU 3aMULWEHHOIO KaYeCTBEHHOMo
BbICOKONIMKBUOHOIO obecneyeHus;
- CTOMMOCTb ObecrneyeHMs NOKPbIBAET BCE BbIMN/aTbl MO LOSIFTOBOMY
oba3aTenbCcTBy;

Pasmep koppekTupoeku

+1ypoBeHb
OTHOCUTENbHO KPeauTHOro
penTtuHra PJT unn nuua,
3aMeLLaloWwero KpeguTHoe
KauecTBo

' 3pech n panee: nosicHeHme «Ho He Hke CCC.ru» o3HauaeT, uto kpeauTHble perTuHru Hke CCC.ru MoryT 6biTh

MPUNCBOEHbI TOJ/IbKO B C/ly4ae BbICOKOM UN ‘-{pe3BbIHaI;IHO BbICOKOWM BEPOATHOCTU ,u,ed)onTa B KpaTKOCpOHHOpI nepcnekTmse.
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YcnoBus npMMeHeHUs KOPPEKTUPOBKHU

- peanusaums obecrieyeHuns 1 BbiNaaTbl Mo o6a3aTenscTey MOryT
6bITb ocywecTeneHbl He no3gHee 10 pabounx gHen nocne
HencnonHeHMs oba3aTeNnbCTB SMUTEHTOM

Crapwumi HeobecrneyeHHbIN 4OJIT UK CTapLlwmnii obecrnedeHHbIA [Oor,
He COOTBETCTBYIOLLMIA YKa3aHHbIM BbiLle YC/IOBUSM

BbinonHeHo ntoboe 13 ycnoeuii:

— 6eccpouHble fonrosble 0653aTeNbCTBA C BO3MOXXHOCTbIO OTMEHbI
BbIN/JaT MHBECTOPAM, HO C rapaHTMell COOTBETCTBYIOLWEN
KOMMeHCaLMn OT NLA C KpeAMTHbIM PENTUHIOM Ha yposHe AA-.ru
WNU BbILLIE, HO HE HUKE KPeAUTHOro PetTUHra SMUTEHTa
obs3aTenbcTBa’;

— 6eccpoyHble fLONroBble 0653aTeNbCTBa, A1 KOTOPbIX OTMEHa UIn
nepeHocC BbIMNIaTbl MHBECTOPaM NMpupaBHeHbI K aedonty PJ;

— CpoOYHble fo/roBble 0653aTeNbCTBa C YC/IOBUAMU, HE3HAUUTENBbHO
MOBbILAKOLWMMUM BEPOATHOCTb AedO/Ta UK YXYALLAOWUMU
YPOBEHb BO3BPAaTHOCTU CPeACTB A/ UHBECTOPOB MO CPaBHEHUIO
CO CTaplmnM HeobecneyeHHbIM 4OATOM, KpOMe YCIOBUM,
OMUCaHHBIX B MHbIX OCHOBAHUAX A1 KOPPEKTUPOBKU (HanpuMep,
3HauMTe/IbHbIN CPOK obpalleHMs 6e3 BO3MOXXHOCTU MHBECTOPOB
npeabsaBMUTb 0693aTENbCTBO K MOralleHuIo, AaXKe eCu SMUTEHT
npekpaTUa packpbiTve BaxHoW GrHaHCcoBOW MHOopMaLmm)

CpouHble ponroeble 0643aTeNbCTBA C YCIOBUAMM, 3HAUNTENIBHO
MOBBILIAKOLWNMM BEPOATHOCTb AedONTa NN YXYALWAOWMMA YPOBEHb
BO3BPaTHOCTM CPeACTB A1 MHBECTOPOB MO CPABHEHMIO CO CTapLIMM
HeobecrneyeHHbIM JONTOM, KPOME YCIOBUI, ONMUCAHHbIX B MHbIX
OCHOBaHUSAX A1 KOPPEKTUPOBKM (HanpuMep, AAUTENbHbIN CPOK
obpalueHnsa 6e3 BO3MOXHOCTU NMHBECTOPOB NPeAbaBUTb
0693aTeNbCTBO K NOraleHnIo, AaXe €C/IN SMUTEHT NpekpaTun

pacKpbITe BaXKHOW bUHaHCOBOM nHdpopMaLmm)

Pasmep koppekTnpoBkn

6e3 KOppPeKTMPOBOK
OTHOCUTE/NIbHO KPEeANTHOro
penTtuHra PJ1 unn nuua,
3aMeLaloWero KpeauTHoe
KayecTBO

-1ypoBeHb
otHocuTensHo OCK /
KpeauTHoro penTtuHra PJ1 unum
nnua, 3aMeLLatoLLEero
KpeAMTHOE KauyecTBo
(Ho He Huxe CCC.ru)

-2 ypoBHS
otHocuTenbHo OCK /
KpeauTHoro pentuHra PJ1 nam
U3, 3aMelLLaloLLero
KpeAnUTHOE KayecTBO
(Ho He Hwxe CCC.ru)

2 B KauecTBe YaCTHOro cyyast Takow rapaHTumn HIKP ModxkeT paccMaTpmBaTh KOMAEHCALMOHHbBIE MEXAHM3MbI, YTBEPKAEHHbIE

oTaenbHbiMK peleHnsamu [pasuTensctea Poccuitckont Pepepauu, ecnm pelueHme o pa3MeLleHn COOTBETCTBYIOLLMX

BeccpouHbix obauraumi 6bino npuHaTo [NpasuTtenscteom Poccunnckon Penepaumm nnbo cornacosaHo ¢ HuM, 1 HKP

MO NTOraM aHa/iM3a JOKYMEHTOB SMUTEHTA (HaI'IpI/IMep, nopdaaka NpHATNAE SMUTEHTOM pelleHnd 06 oTKase OT BbIM/aThbl

MPOLLEHTOB Mo O6J'II/1F8LI,I/]9IM) OLEeHMBAET KaK BbICOKYIO BEPOATHOCTb COrnacoBaHm4 HpaBMTe}'IbCTBOM Poccumckonm

Depepaumun pelleHns aMmuTeHTa ob oTKase OT BbINIaT No 0OnMraumaM (B Cydae NPUHATUSA Takoro peLleHns SMUTEHTOM).

KpOMe TOro, Takmne KoMrneHcaumoHHble MeXaH3Mbl OO/TKHbl COOTBETCTBOBATb O6LI.LI/IM Tpe6OBaHI/IF!M K rapaHTUamMm,

M3noXeHHbIM B M. 5.2.1.
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YcnoBus npMMeHeHUs KOPPEKTUPOBKHU Pasmep koppekTupoeku

BeccpouHble gonroebie o6s3aTenbCcTBa C BO3MOXHOCTbIO MepeHoca -3 ypoBHs
CpoKa BbINAaT MHBECTOPaM MpPU YCIIOBMN OAHOBPEMEHHOM OTMEHbI otHocutensHo OCK/
AVBUAEHOB Ha COOTBETCTRYIOWMI Nepuoa (T. €. Nepen KpeauTHoro pentuHra PJ1 unm

BO306HOBNEHNEM BbinnaTbl ansmnaeHaos PJ1 o6a3aHo ocylwecTeuTb nmua, 3aMeLlaolero
KpeamnTHOE KayecTBO

BCe BbIMATbl MO AO/TOBOMY 0643aTe/bCTBY, BbiMaTa KOTOPbIX Gbina
(Ho He Huxe CCC.ru)

oTnoxeHa)?

-4 ypoBHs
oTHocutensHo OCK /
KpeauTHoro penTuHra PJ1 unum

EeCCpO"IHbIe Aonrosbie oba3aTenbCcTBa C BO3MOXHOCTbIO OTKa3a oT
BbiNaT MHBECTOpPaM Npu ycnosumu Oﬂ,HOBpEMeHHOﬁ OTMEHDI

ansungeHnoB 0o BO306HOBMEHUNS BbINNAT MO AONroBomMy
nnuda, 3aMellaroulero
O6ﬂ33TeJ‘IbCTBy, HO Ha CpOK He MeHee 1 roga
KpeaonTHoe Ka4yecTBO

(Ho He Hmxe CCC.ru)

BbinonHeHo noboe nz ycnosumi:
-5 ypoBHen
— ponrosble 06g3aTeNbCTBa C YC/IOBUEM KOHBEPTALMMW B KanuTan

otHocuTensHo OCK /

M (MNKn) NOMHOro CrmncaHus aora 6es npusHaHusa gedponTa .
KpeauTHoro penTtuHra PJT vnn

SMUTEHTa;
nnua, 3aMellaouiero

— [AOonrosble 06a3aTenbCcTBa C BO3MOXKHOCTbIO OAHOCTOPOHHEro KPeaWUTHOE KauyecTBo

OTKa3a 2aMUTEHTa OT BbINAaT MO HUM, HO 6e3 OFpaHVI‘-IeHI/II‘/JI (HO He Hke CCC FU)

BbiMnaTbl guBMnaAeHO40B

,D,O}'IFOBbIe O6H3aTeanTBa, OT/IMYHbIE OT CTapLwlero ooara, c BbICOKOWM
NOHWMKeHne 0 YPOBHA

NN Ype3BbIYaNHO BbICOKOWN BEpOATHOCTbIO fedonTa B KpaTKOCPOUHOM
CC.ru/Ciru

nepcnekTnse

5.1.3. OueHka nHdpacTpykTypHoro pucka LLPA

Ecnu obbvekT pentuHra — LULDA, areHTCTBO MOXET AOMNONHUTENBHO KOPPEKTUPOBATb OLLEHKY,
MONyYeHHYO B COOTBETCTBUM € Tabnuuamu 1 1 2, ¢ yuétoM 1UHpacTpyKTypHbIX puckos. K Takum
puckam HKP oTHocuT npexpe Bcero BepoATHOCTb BpPEMEHHOro WM MOJIHOMO MpeKpalieHus
pestenbHoctn OUNC 6e3 nepepaun dpyHkumn apyromy OUNC. MNpekpawenune pgeatenbHoctn OUC
MOXKeT 6bITb CBA3aHO KaK C MPenuMyLLeCTBEHHO SKOHOMUYECKUMU MPUUYMHAMMI, TaK U C peannsaument

TEXHONOIrMYeCKnx pncKos.

B KauecTBe ocHoBaHUA ana kKnaccudUKauMm YPoBHA MHGPACTPYKTYPHOIO pMUcKa Kak CpefHero

mnn Bbicokoro HKP paccmatpmsaeT Hanuuuve cucrematuyeckmx cboee B pestenbHoctn OUNC

3 3pecb n panee oTkas OT BbIMAAThl AMBMAEGHAOB MPW MEPEHOCE MM OTMEHe BbiNAaT MO GEecCPOYHbIM AOFOBbIM
0693aTeNbCTBAM MOXET HE PACCMaTPMBATLCH B KaUYeCTBE OCHOBAHWSA A5 MOBbILEHWUS KPEAUTHOIO KayecTsa 6eccpoyYHoro
LONrOBOro 0693aTeNbCTBA (OTHOCUTENBHO BapWaHTa, NpeayCcMaTpuBatoLLero sbiveT 5 yposHeit), ecnm PJT cuctematnyecku m
B 3HAUMTEsIbHbIX MaclWwTabax OCyWecTBAgeT BbiMnaThl GeHedunumapam, OTMYHbIE OT AMBUAEHAOB (BbIKYMAeT y HUX akumu,

npenocTaBngeT 3alMbl U T. 4.).
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B TeuyeHue 12 MecsiLeB, MpeWwecTBYOWMNX AaTe aHanm3a, UCXOAs U3 TOro, YTO B BOMbWMHCTBE C/Ty4Yaes
nocnencteus eguHuyHoro TexHonornueckoro cbos OUNC moryT 6biTb ycTpaHeHbl Ao ¢uKkcaumm
nedontano LA,

B KauecTse k/toUYEBbIX MHANKATOPOB MOBbILLEHHOW BEPOATHOCTU NpeKpaLLeHNs 4esTebHOCTH
ONC no 3KOHOMWYECKUM MPUYMHAM areHTCTBO PacCMaTpMBaeT OXMAAEMOE CHUKEHWE UUCTbIX
aktmeoe OUNC Hwme Hyna Ha ropusoHTe 12 MecsaueB C MOMEHTa aHanMsa WM COXPaHeHue

0Tp|/|u.aTean0|71 BennuuHbl unctbix aktnesos ONC Ha YKa3aHHOM ropmn3oHTe.

Osxunpaembin pasmep unctbix aktmeoe OWC Ha ropusoHTe 12 Mecauee onpegensetcs

no ¢opmyne:

YucTbie aktmebl = (A - 3,.,) - (O - 4BIN) + (O] - OP),

roe:
A — akTusbl n3 otyétHoctn OUNC;

[3,.,, — nebutopckas 3a40/HKEHHOCTb yupeauTenen No B3HOCaM B YCTaBHbIN KanuTan Uau rno onsare
aKkuum;

O — obsazatenbcta n3s otyétHoctn ONC;

OBl — poxoapl 6yaywmx nepmnogos s otuétHoctn OUNC;

O[], — noxoabl ONC oT okasbiBaeMbIX YCAYT, NIaHNUPYyeEMble K MOyYeHUIo Ha ropmsoHTe 12 Mecaues;

OP — otuncneHuns B pesepsbl Nog y6biTkK (B T. Y. CBA3aHHbIE C YCTPaHEHWEM MOCNeACTBUN yxe
COCTOSBLUMXCA TEXHOMOrMYecknx cboes) u nHole pacxoabl ONC, oxxmaaembie Ha ropusoHTe

12 mecsues.

Tunosbie nogxoabl HKP k onpepeneHuto ypoBHS MHGpPacTpyKTypHOro pyUcka v MpUCBOEHMIO

KpeanTHbix pentmnHros LIOA npueeneHs! B Tabnvue 3.

Tabnuua 3. Tunoebie noaxoabl HKP k npuceoeHunio kpeantHbix pentunros LIPA

YpoBeHb ..
KpeauTHbiit peiTuHr
MH$paCTPYKTypHOro XapakTepucrtuka HPpacTpyKTYpHOro pucka LPA
pucka
He3HauyuTebHbIN cucteMaTmyeckune cbou B geatensHoctn OUC otcyTcTaytoT, 6e3 KOppPEeKTMPOBOK
oXxupaaemblii pasmep umcTbix aktusos ONC nmeet OTHOCUTENbHO OLLEHKM,
MONOXMTENbHOE 3HaueHne nosly4eHHoOM Ha OCHoBe
Tabnunupl 1 nnm 2
cpeaHuin BbISIBNIEHbI cUcTeMaTuyeckune cbou B gestenbHoctn ONC -1yposeHb

1 (Mnu) oxxnaaembiii pasmep umctbix aktneos OMC Ha OTHOCUTENbHO OLLEHKM,
ropusoHTe 12 MecsLEeB HMKe HyNs, HO B Cllyyae

Nony4YeHHOM Ha OCHoBEe
npekpatieHuns aestenpHoctu Tekylwero ONC nmetowascs B

Tabnuupl 1unn 2
pacrnopsvkeHnn HKP nokyMeHTaums npesycMatpusaeT

nepeaauy nHdpopmaumm o LIOA ns UC gpyromy ONC
u ()
BbISIBNIEHbl CUCTeMaTudeckmne cboun B geatenbHoctn ONC

1 (Unn) oxkmAaaembli pasmep umcTbix aktnsos ONC
Ha ropusoHTe 12 Mecaues Huke Hyns, Ho HKP oxupaer
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YposeHb ..
KpeautHbit peATHHr

MHd)paCprKTypHoro XapaKTepVICTVIKa MH¢paCprKTypH°r° pUcCKa L'.¢A
pucka
cylecTeeHHoro cHuxkeHus puckos ONC (6naropaps
nomoww cobctaeHHukos ONC, 06HoBNEHUIO MPOrPaMMHOTO
obecneyeHns N T. 4.)
BbICOKUMN CAyyYan, He onmcaHHble AN He3HaUNTENbHOrO U CpeflHero -2 ypoBHS
ypOBHel)'l VIHd)paCprKTypHoro pucka (Hal'lpVIMep, OTHOCUTENIbHO OLLEHKMU,

oxugaembit pasmep unctbix aktmeos OMC Ha ropusoHTe

Nony4YeHHOM Ha OCHoBe
12 MecqaLueB HMKe HYNd, HO MMeoLlasacsa B pacnops>keHnun

Tabnunubl 1 nnm 2, Ho He

HKP pnokymeHTauus He npeaycMaTpuBaeT nepenay
Y Peny P P Y Bbiwe BBB-.ru

nHoopmauunmn gpyromy ONC B cnyuae npexpaleHms
pestenbHocTu Tekywero ONC, u HKP He oxupaeT
cyuecTBeHHoro cHuxkeHus puckos OUNC)

B nckntountenbHbix cnydaax (peskoe CHMKeHWe KpeaUTHOro Kayectsa 6aHKa HOMUHAaNbHOMO
CUYETa, HeraTMBHOE BMSAHUE MHBIX YYaCTHUKOB Bbinycka Ha kpeauTHoe kadecteo LUPA un T. o) HKP
VMMeeT MpaBo OLLeHUTb YpOBeHb MHGPACTPYKTYPHOrO pUCKa Kak CpeaHU UAN BbICOKUN, faXe ecnu

He BbINO/IHEHDbI ONMNCaHHbIE B Ta6J'IVILI,e 3 ycnoswusa.

5.2. lpucBoeHue KpeaUTHbIX PEUTUHIOB AO/ITOBbIM 06A3aTeNnbCTBaM,
obecrneyeHHbIM rapaHTUAMMU

5.2.1 O6wme TpeboBaHUA K rapaHTUAM

B paMKax ll:l,aHHOIZ MeTOﬂ,Ol’IOI'VIVI areHTCTBO TaKdXKe npucBamBaeT KpeguTHble pel\/'ITI/IHFI/I
AONroBbiM O69|3aTeJ'IbCTBaM, B OTHOWEHUNUN KOTOPbIX ,El,el\/’ICTByeT obecneueHne B Bungoe FapaHTVIIZ,
npefocTaBN€HHbIX TPpeTbMMU CTOPOHaMU. Yuért Takmx FapaHTMPI npun npucBoeHUN KpeauTHbIX

peﬁTMHFOB AonrosbiM obs3aTeNnbCTBaM BO3MOXKEH npu co6n|o,u.eva| yCl'IOBI/II‘/’I, MN3NO0XKEHHDbIX Aanee.

KpeauTtHblt penTuHr rapaHta He MoXeT 6biTb MCMO/b30BaH MpY MPUCBOEHUU KPEeAUTHOro
perTUHra LONroBOMY 06S3aTefbCTBY, €C/M, MO MHEHWIO areHTCTBa, BeposTHOCTb AedonTa Mo
LONrOBOMY 06a3aTeNbCTBY CylecTBeHHO (bonee yeM Ha 2 ypoOBHs) Bblle BepoAaTHOCTM aedonTa
rapaHTa. B uacTHoCTM, faHHOE UCKNIOUEHME NPUMEHSETCA, €C/IM FrapaHTUs HEe COOTBETCTBYET TPEM U

6o/ee yCcnoBmaM, NepedncieHHbiM B n. 5.2.2.

B cnyyae rapaHTMmM CO CTOPOHbI OpraHoOB B/1aCTU BO3MOXXHOCTb NCMOJIHEHNA COOTBETCTBYHOLWNX
obs3aTenbCcTs AOJ/HKHa 6bITb npenoycMoTpeHa 6IO,EI,)I(eTOM nMbo MNHbIMK HOPMAaTMBHbIMU aKTaMU

nNpaBuUTEIbCTBAa COOTBETCTBYHOLWLEro opraHa B/1actu.

B obweM cnyyae KpeauTHbIN PENTUHI rapaHTa He MOXET 6bITb MCMOJIb30BaH NPU MPUCBOEHUN
KPeAMTHOrO perTMHra 4O/ITOBOMY 06a3aTeNbCTBY, €C/M CPOK MniaTexka Mo rapaHTUKM, OFOBOPEHHbBIN B
3MUCCUOHHOM poKyMeHTaumun, npesbiwaet 10 paboumx pgHen c paTbl, korga 3aduKCUpoBaHa

HeBbIM/s1aTa No AO0/IrTOBOMY O69-|3aTefIbCTBy CO CTOPOHbI SMUTEHTaA. B cny4vyae rapaHTmMm CO CTOPOHbI
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opraHoB Bnactm unm OP®DI cpok mcrnonHeHMs rapaHTUW, MPOMMCaHHbIA B COOTBETCTBYIOLEN

5MUCCUOHHOM JOKYMeHTaLMK, MoxeT npesbiwaTtb 10 pabounx gHen, Ho He 6onee yeM Ha 90 gHen.

HKP ocTtaBnset 3a coboli mpaBoO He yuuUTbIBaTb rapaHTUX MpU MPUCBOEHUN KPEAUTHOTO
penTVHra 4ONroBoMy 0693aTeNbCTBY, €C/IU UX UCMONIHEHWE COMPSAXKEHO C BbICOKUM YPOBHEM PUCKOB
TPaHCrPaHMUHbIX OrpaHUYEHUN (BK/tOYAs CaHKLMVOHHbIE), T.€. PUCKOB BBEAEHUs 3arpeToB Ha
TpaHCrpaHuyHble onepauumn U pacnopsXeHne MHOCTPaHHbIMKW akTUBaMU Mo MHUuMaTuBe Poccuiickol
®epepaumm 1 (MNK) NO MHULMAETMBE APYrUX FOCYAApPCTB U MeXAYHapoAHbIX obpa3oBaHUN. Takue
pUCKW, KaK MpaBWU/IO, XapaKTepHbl A8 rapaHTOB, He sBAAlOWMXCA pe3sngeHTammn Poccuickomn
®epepaumm, ogHaKoO MOryT 6biTb yuTeHbl U B OTHOLWEHWM rapaHToB — pe3uaeHToB Poccurickomn
®epepaumn. B uyacTtHOCTM, rapaHTMa MoXKeT 6biTb MPU3HaHa MOABEPXKEHHOW BbICOKOMY PUCKY

TPaHCrpaHMUHbIX OrPaHUYEHUN B CNEAYIOWMX CyYasX:

- 3MUTEHT paccMaTpMBaeMOro JO/IroBoro oba3aTenbcTBa 3aperMcTpupoBaH 3a npeaenamm
Poccuiickon @epepaumu;

- rapaHTWs npeaycMaTpuBaeT MpaBoO rapaHTa OTKa3aTbCs OT UCMOAHeHMs ob6s3aTenbCTs
nocne BBeAEHWA CaHKUMA B OTHOLIEHWUM 3MUTEHTa WM AepykaTenen penTUHryemoro

AonroBoro obszaTenbcTsa.

5.2.2 lMonHoe 3aMelweHne KpegutHoro KkavyecTtBea

KpeaouTHbIN peldTUHr cTapwmx LONAroBbix 06s3aTenbcTB ¢ obecneyeHWeM B BUAE rapaHTUM
MOXeT YCTaHaBNMBaTbCS Ha OAHOM YPOBHE C KPEAWUTHbIM PEeMTUHrOM rapaHTa‘ (HO He Huke

KpeauTHOro pel‘/’lTI/IHFa 3MI/lTeHTa), €C/iIn rapaHTn4a COOTBETCTBYET Cegyrounm TPE6OBaHMﬂMI

- npepocTaBnsetcs Ha 6e30T3biBHOM W 6E3yCNOBHOW OCHOBE Ha CpPOK A0 MOMEHTa
noralweHus [ONroBoro o693aTenbCcTBa;

- npepnofaraeT CONNAAPHYIO OTBETCTBEHHOCTb rapaHTa W 3MUTEHTA MO PEUTUHIYEMOMY
AONrOBOMY 06513aTeNbCTBY;

- MOKpbIBaeT BECb HOMWHA/bHbIA HemnoraweHHbI 06bEM AOMFOBOro MHCTPYMEHTa B C/yyae
AedoTa SIMUTEHTA, BK/IOYAs MPOLIEHTHbIE naaTexu (KyrnoHHbIE BbiMaTbl), HAYNCIEHHbIE 3a
nepvos Cc MoMeHTa pedonta M OO MOMEHTa MOMHOro MoraweHns [OJIroBOro
0b643aTeNbCcTBa; eCcNv pa3Mep KYNOHHOro MnaTexa 3apaHee He ornpefenéH, To anropuTM
pacuéTa B cuTyaumu pedonta U HECnocobHOCTU 3SMUTEHTA OCYLWECTBUTb BbINAATDI
CaMOCTOATeIbHO AO/MHKEH BbITb NPefYyCMOTPEH B SMUCCUOHHOM AOKYMEHTALMM;

- npepnonaraeT noraweHve [ONroBOro MWHCTPyMeHTa B ciyyae pgedonta 3MUTEHTa,
HE3aBUCMMO OT HaJNUYUsA pErpeccHbIX TPeBGOBaHUM K SMUTEHTY A0FOBOro 06s3aTeNnbcTBa
CO CTOPOHbI rapaHTa;

- ncrnosHeHWe ob693aTeNbCTB B paMKax rapaHTUM He NoABEepPXXEHO PUCKaM TPaHCrPaHUYHbIX
OorpaHuUYeHun;

- nocnepytouiee BHeCEHNE U3MEHEHUI B YCNIOBUS rapaHTUM He MOXKET yXyALwaTb NooXeHue
Aep)kaTensa AOAroBoro oba3aTenbCcTBa C TOUKM 3pPEeHUsA CPOKOB, 06bEMa M BEPOATHOCTHU

noraweHuna oonroBoro obsizaTenbcTBa B cny4vyae HacTtynneHusa ,u,ecbonTa SMUTEHTa.

4 C yuéToM ocobeHHOoCTel ero onpeaeneHms, onncaHHbiX B pasaene 4.
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5.2.3 YacTuuHoe 3aMelneHMne KpeAUTHOrO KauecTBa

AreHTCTBO yuuTbIBaeT, YTO MpefocTaBnsieMble MWHUCTEpCTBOM duHaHcoB Poccuiickol
®Pepepaumu, a TakKe permoHasbHbIMU M MyHULUMNANbHbIMU OpraHaMu BIaCTU FOCYAapCTBEHHblE U
MYHULMMNaNbHbIE rapaHTUM MOTYT:

1) wMeTb cybcnamnapHbI xapakTep, YTo 06yC10BNNBAET NOBbILEHHYO BEPOATHOCTb OTKa3a OT

ncrnonHeHus / 3agepXKKn NnaTexa;

2) pacnpocCTpaHATbCA TO/IbKO Ha HOMMHAJIbHYKO CTOMMOCTb 4O/ITOBOro obsizaTenbCcTBa U He

obecneunBaTb BbINIaTbl MO HAKOMIEHHOMY NMPOLEHTHOMY / KYNIOHHOMY AOXO4Y.

Ecnu oamH-pBa napaMeTpa rapaHTUM He COOTBETCTBYIOT YKa3aHHbIM B M. 5.2.2 ycnoBMaM 1 3To
CylwecTBeHHbIM 06pa3oM yBenMuYMBaeT BepoATHOCTb AedonTa MO AONrOBOMY 0653aTenbcTay,
areHTCTBO MOXKET MPUCBOUTb KPEAUTHbIN PEUTUHT [ONTOBOrO MHCTPYMEHTa Ha OCHOBe KpeaUTHOro

penTUHra rapaHTa, HO C MOHMXKAIOLLEN KOPPEKTUPOBKOM A0 MUHYC 2 yPOBHEN MaKCUMYM.

nOHM)I(aIOLIJ,aFI KOPpPEKTUpPpOBKa KpeanTHOro peIZTMHFa AO0NroBoro obs3aTenbcTBa C rapaHTmelZ

MOXKeT TakKdKe MPpUMeHATbCA B cnenyrwmx cnyyaax:

- YCnoBusA LONTOBOrO MHCTPYMEHTa MpeaycMaTpuBaloT CybCcuAnapHyo OTBETCTBEHHOCTD
3MUTEHTa K rapaHTa 13 yncna OPPI nmubo opraHos BnacTu;

- ncnonHeHue o0693aTeNbCTB B paMKax rapaHTUKN COMPAYKEHO C TPaHCrPaHUYHbIMU PUCKaMU,
HO MX YPOBEHb OLLeHMBAETCS Kak He3HaYUTENbHbIN, U peanm3auma 3TUX PUCKOB, BEPOATHO,

b HE3HaYNTENbHO 3a40epPXXNT, HO He 3a6n0|<V|pyeT MONHOCTbIO NCMO/THEHNE rapaHTUU;

- MofiHOe 3aMelleHre KPeaUTHOro KayecTBa SMUTEHTA NMPOUCXOAUT 3a CYET ABYX M 6ornee
pasfINyHbIX Mep  YaCTUYHOrO  3aMelleHUs KpeguUTHOro KadectBa (Hanpumep,
OAHOBpPEMEHHOE Ha/Inuyme HeCKOIbKMX YaCTUUYHbIX rapaHTUI Mo LONroBOMY 0653aTeNbCTBy
CO CTOPOHbI ABYX W 6onee rapaHTOB, KOTOPble B CYMMe NMOKpPbIBaloT BCe ByayLime naaTexmv

Nno AONroBOMy 0653aTeNbCTBY);

- rapaHT4Ma npegycMaTpyBaeT B OTHOLWEHUM  MpUHUMManNa  KOBEHaHTbl  1nbo
OOMOJNIHUTENbHbIE YC/IOBUSA, HapylleHWe KOTOPbIX He MpUBOAUT K CYLeCTBEHHOMY
YXYALWEHNIo BepOATHOCTU AedonTa No AO/IrOBOMY 0693aTeNbCTBY C YUETOM YKa3aHHbIX

Mep 3aMeleHnd KpeamTHOro KadyecTBa.

5.3. anCBoeHMe AO/NIroBbIM obaszaTenbcTeam O)XXnpaeMbixX KpeanTHbIX pel‘;ITVIHI'OB

B pamkax paHHow MeTomonorum p[onroBbiM 0653aTeNbCTBaM MOXET 6bITb  MPUCBOEH

oXunpaembin KpeanTHbin penTuHr (aanee — « OKP»). B cooteetcteum ¢ OcHosHbiMu noHaTuamm OKP

ABNnseTCs OAHUM U3 HeobA3aTeNbHbIX 3TarnoB MOArOTOBKU KpeAUTHOro pentuHra. MctouHukn
nHdopMaumm, npuHumnbl 1 anroput™ npuceoeHms OKP ponroebiM obsazaTenbcTBaM npuBefeHbl

B COOTBETCTBYIOLWMX pa3aenax HacTosweln Metogonoruu.

OKP moxeT gericteoBaTb go 180 kaneHaapHbIX AHEN BKAOYUTENBHO U NpeKkpalLaeT AencTeme

nnn namMeHqaeTcda Nno NCTe4yeHmMmM 3Toro Cpoka, nmbo npn NnpucBoeHnn KpeamnTHoro pel‘/'lTl/IHFa.

KpeouTHbI penTUHr ponroBoro obssatenbctBa MoxeT oTaunyatbcas ot OKP B cnyuae

cywecTtBeHHOro usMeHeHus CI)VIHaJ'IbeIX yC}'IOBl/ll‘/'l 3SMUCCUN NO CpaBHEHUIO C NpenBapuUTe/ibHbIMA.
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MpunoxxeHune 1. Undopmauums, packpbiBaeMas B cooTBeTcTBUM ¢ 6583-Y

Obwme ona scex metogonornn HKP nonosxenus, npeaycMmoTtpeHHbie nn. 1.1.4, 1.1.5, 1.2-1.6
6583-Y, onuncaHbl B pasgenax «MeTononornm: cesisaHHble ornpeaeneHus, NpuHUMMbl paspaboTkm
v Banmagaumn ™Metogonornn» 1 »OnpepeneHne pedonta» MeTOAOMNOMMUYECKOro AOKYMEHTa

«OcHogHble noHsTUa»». CBeaeHMa o bakTopax BHewHero BansHus B cootresetctemm c n. 1.1.7 6583-Y

PaCKpbITbl B METOA40/TOTMYECKOM OOKYMEHTEe «OLLeHI(a BHELWIHEro BANgaHna».

B HacToaweM npunoxeHun packpbiTbl OCOBEHHOCTW faHHOW pepakumm MeTtogonoruuy,
KOTOpble AOMKHbI BbITb PacKpbITbl B COOTBETCTBUM € 6583-Y, HO He HawNM OTpaXXeHMa B yKa3aHHbIX

Bbille OKYMEeHTaXx NMBO OCHOBHOM TeKCTe MeTO,U,OﬂOFI/II/I.

Ungdopmauna B coorsercremm cn. 1.1.1 6583-Y. B 1abnuue Hwke npuseféH nepeyeHb
ucrnionbsyembix B Metogmonorum daktopoB c 0o6OCHOBaHMEM WX OTHECEHUA K CTaTUCTUYECKMU
3HaumMMbiM  dakTopaM. [lo uToram npoBepKM rMMoOTe3bl O PaBEHCTBE HYM OAHOGMAKTOPHOro
koadduumerHta [xunHu (Accuracy ratio, panee — «AR») HaropuzoHTe 3 roga, BbISBNEHO, YTO
B OoTHOwWweHuM ¢akTopa «KoppekTnposka ans 6eccpouHbix CybopaMHMPOBAHHbBIX O6A3aTe/bCTBY
HyfieBas rmnoTtesa MpuHsTa, ogHako B gaHHoM cnydae HKP paccmatpusaetr AR Kkak He BrnosHe
penieBaHTHYIlO  MeTPUKY  BBMUAY  OrPaHUYEHHOCTW  CTaTUCTUMKM  AedonToB  HeccpouHbix
cybopamHnpoBaHHbIX obaszaTtenbcTs. B cBaznM ¢ 3TuM pelweHne o BkaoYeHMM gaHHoOro daxTopa
B MoZenb 6b1I0 MPUHATO Ha OCHOBE BCMOMOraTefibHOW METPUKU — KOPPEensiuMmM C STafoHHbIMU
penTUHraMm: Kak eugHo 13 Tabnuupl 11, nosepuTtenbHblie MHTepBanbl 41 AaHHOW METPUKN ANs BCexX

CbaKTOpOB He BK/TIO4YatkoT O, YTO NO3BONAET OTHECTU NX K CTaTUCTUHECKUN 3HAYUMDIM.

Tabnuua 1M1, NepeueHb ucnonb3yeMbix B MeToaonorMmn pakTopos

Pesynbrar Koppensuus c JoBsepuTtenbHblit uHTepBan
AR npoBepKM 3TaNIOHHbIMMU ANS KoppensLmm
(a6conto- peiTUHramMu C 3TaNOHHbIMU PeNTUHraMn
®PakTop runoTesbl P
Hoe
o paBeHcTtBe AR
3HaueHue) P HWKHAS BepxHas
Hy”no rpaHuua rpaHuua
TecToBbIN PENTUHT 20.7% OTBEprHyTa 65,3% 65,2% 65,4%
3MUTEHTa e
KoppexTuposka npuHsTa 10,4% 10,2% 10,6%
Ans 6eccpoyHbIX
cybopAMHNPOBaH-
HbIX 06s3aTenbCTs 2,7%
Koppektnpoeka OTBeprHyTa 19,1% 18,9% 19,3%
NSl CPOYHbIX
AT P 16,8%

cy60pAVHUPOBaH-

HbIX 0b6a3aTeNnbCTs

Ungopmauns B coorsercremm cn. 1.1.2 6583-Y. Hawucnonbsyembie B MeTogonornm
KONMYeCTBEHHble ¢aKkTopbl, onpeaenseMbie Yepes GUHAHCOBbIE N MHbIE U3MepSAEMble U PaCcyYETHbIE

nokasaTenu, npuxoantcsa 6onee nonosmHbl obuero seca paktopoe — 100%.
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Ungopmauns B coorsercreum cnn. 1.1.3 unl.1.6 6583-Y packpbiTa B OCHOBHOM TeKCTe

MeTtoponormuu.

Ungopmauna B coorsercresmm cn. 114 6583-Y. [lopxopbl  « popMmpoBaHuio
penpe3eHTaTUBHOM BbIGOPKU, NCMOb30BaHHbIe Npu paspaboTke gaHHon MeTogonorum, onmncaHbl

B OcHoBHbix noHaTtuax. CdopMupoBaHHas coBoKkyrnHas Bblbopka (8O A4eneHus Ha BbIbopKku

pa3paboTku 1 Bannpaumm) BkatodaeT HabntogeHus no 356 komnaHuam 1 oxeaTbiaeT nepuog 20 ner.
Cnocobbl yBenuueHus pasMepa BblGOpPKM, MpU3BaHHbIE KOMMEHCUPOBaTb HEOOCTaTOYHOCTb

KONTIMYEeCTBEHHOM MHPopMaLuu 1 (Mnu) KonnyecTsa AecbonToB, He NPUMEHSUCH.

Ungopmauna B coorsercraum cn. 1.1.5 6583-Y. MNopxonbl kK oT6opy ¢akTOpoB, BKOYas
MeToApbl BbiBNEHUA B3aMMOCBA3M (aKTOPOB U KOPPEKTUPOBKM MepeyHs ¢GakTopoB B ciydyae

BbIdBNE€HNA MYNbTUKONIMHEAPHOCTM ONMCaHbl B OCHOBHbIX NOoOHATUAX, AOMNOJIHUTE/IbHble MEeTOAbl

He NpUMEeHANNCH.
B MeTO,CI,Ol'IOFMI'O He BK/TKOYEeHbI d)aI(TOpr, mMmerwme BbiICOKYH napHyro Koppendauuto.

B tabnuue 21 npuBeseHbl nmapaMeTpbl ypaBHEHWS perpeccum, KOTOpOe WCMOJb30BaHO
Ha Og4HOM U3 3Tarnoe oTbopa dakTopoe MeToponornu, aTakke KO3PIUUMEHT AeTepMUHALMM
(R-kBagpat) ons gaHHon perpeccun. M3 Tabnunubl 2l BuagHO, 4TO BCE MapaMeTpbl ypaBHEHUS MMEKOT
P-3HaueHue Huxe 0,1, T. e. ABNAOTCA CTAaTUCTUUECKM 3HAYUMbIMU NPpU ypoBHe 3HaunmocTu 0,1 v Bbiwe

(yposHe gosepus 0,9 n Huxe).

KosddpuumeHnT petepMmHaumm gaHHom perpeccum paseH 0,81, uto ¢ yuéToMm mpuBeOEHHbIX
B Tabnuue 2I pasmepa BbIBOPKU U YMCa HE3aBUCMMbIX NMEpPEMeHHbIX COOTBeTCTBYeT P-3HaueHuio
Hmke 0,05 (ecM. «3HaunmocTb F» B Tabnuue 2M1). DTo nossonseT caenatb BbIBOLA O CTaTUCTUUYECKOM

3HauMMocCTK Ko3dduLMeHTa AeTepMUHaLMKN MONYYeHHOoM perpeccum ¢ yposHem gosepus 0,95.

Tabnuua 2l1. YpaBHeHue perpeccum, ucnonbsyemoe ans ot6opa paktopos

PerpeccuoHHas ctatuctuka

MHoxecTeeHHbIn R 0,90
R-kBagpaT 0,81
HopmuposaHHbi R-kBagpaT 0,81
CraHpapTHas owmnbka 0,44
HabnoneHns (ebibopka 1845
pa3paboTku)

AuncnepcnoHHbIM aHanus df F 3HaummocTb F
Perpeccus 3 2586 0
OcTtaTok 1841
NToro 1844

Ko3pPULMeHTbI CTZT:;::M t-cTaTucTuka P-3HaueHune
Y-nepeceueHuve 0,00 0,01 0,00 1,0000
TecToBbIN pENTUHT SMUTEHTA 0,87 0,01 83,27 0,0000
KoppekTrpoBka ans 6eccpouHbix 0,36 0,01 34,19 0,0000
cybopavHMpoBaHHbIX 0693aTeNbCTB
KoppekTrpoBKka Afs cpouHbIX 0,29 0,01 28,04 0,0000

cy60pAMHMPOBaHHbIX 06A3aTeNbCTB
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HKP oueHMBaeT KoHLEHTpauuio pacnpeaeneHms KpeamuTHbIX PEATUHIOB, KOTOPble MPUCBOEHDI
(MoryT 6bITb MpUCBOEHbI) O6bekTaM HabnoaeHNs, Mo PEUTUHIOBOM WKane, Kak HU3Ky. PacuétHoe
3HauyeHue nHaekca (nokasatens) XepouHgana — XvpLliMaHa cocTaBmio 729, uto HMKe npuMeHseMbIX
HKP noporoebix 3HaueHWIn 4N8 OLEHKN KOHLUEHTPaLMM Mo PeUTUHIOBOM WKane Kak BbICOKOW WK

cpenHew.

Urnopmauna B coorsercreaum cn. 1.6 6583-Y. [lna Metoponormn npuMeHUMbl B LEOM

NPMMEHUMbl Crnocobbl oueHKkW, onucaHHble B M. 1.6 6583-Y 1 OcHOBHbIX MOHATUAX, OOHAKO

B OTAENbHbIX C/ly4asix MCMOb30BaNMCh BCOMOraTenbHble MeTpuKku. B yacTHocTu, ang obocHoBaHus
CTaTUCTMYECKOWN 3HAYMMOCTM UCMOJb3yeMbIX B MeToAo/0rMM $HakTOPOB MCMO/b30Banach paHroeas
koppenauusa Kenganna c atanoHHbiMun pentuHramm. HKP onpenensiet sTanoHHble penTUHIM ncxoas
n3 Hanumuma pgedonta, KpeauTHbix penTuHros HKP u MHbIX KpeauTHbIX pelTMHIOBbIX areHTCTB,
a Takke MHoW AocTyrnHon nHdopMauun. NoCKonbKy 3TaNoHHbIE PEUTUMHIU, MOMUMO MHPOPMaLUK
o fedonTax, cogepxat MHPOPMaLMIO O KenaeMoM pacrpefeneHun HabnogeHun 6e3 pedonta
Mo PENTUHIOBON LWKane, KOPPensuus C 3STafIOHHbIMM PEWTMHraMM Tak)Ke MO3BONSET OLEHUTb
apeKkBaTHOCTb AnddepeHumaLmm No ypoBHIM PENTUHIOBOM LWKanbl 06beKToB penTuHra 6e3 aedonTa,
UTO BAXKHO B YC/IOBUAX OrPaHUUYEHHOWN CTaTUCTUKN AedONTOB 415 OTAE/bHbIX KaTeropui 06bekToB

penTuHra.

© 2025 OO0 «HKP».

OrpaHunueHne oTBETCTBEHHOCTU

[aHHbii  NOKYMEHT sBAsieTCs WHTeNNeKTyanbHOW COBCTBEHHOCTbIO O6LEecTBa C OrpPaHUYEHHOW OTBETCTBEHHOCTbIO
«HauwmoHanbHbie KpeantHbie Pentunruy (OO0 «HKP») n oxpaHseTcs 3akoHoM. [peactaBneHHas MHpopMaLms npefHasHayeHa
LNS UCMOMIb30BaHUS UCK/IOUUTENbHO B O3HaKOMUTENbHbIX Lensx. He gonyckaeTcs pacnpocTpaHeHue HacTosel MHpopMaLmnm
nobbiM cnocobom n B nobolt popme 6e3 npeasaputensHoro cornacus co ctopoHsl OO0 «HKP» u ccbinkm Ha MCTOUHMK.

VMcnonb3oBaHune nHdopMaLmm B HapyLieHue yKa3aHHbIX TpeboBaHMIN 3amnpeLueHo.
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