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HKP noatsepaonno KpeanTHbIN peUTUHT
OO0 CK «Pocrocctpax KnsHb» Ha yposHe AA+.ru,

NPOrHO3 — CTabUbHbIV

CrpykTypa perTuHra

BOCK! aa+
OCK aa+.ru
BHewHee BansHue -
KpeantHbin pentuHr AA+.ru
MporHos cTabunbHbIN

" BasoBas oueHKa cO6CTBEHHOWM er,ClMTOCFIOCO6HOCTM

Crpyktypa BOCK

busHec-npodunb

Puck-npodunb

MeHep)kMeHT 1 6eHedumLMaPpbl

. 6annbHas oueHKa pakTopa
min max

Benywmin perTUHIroBbIV aHaNnUTUK:
Anekcanap MNpoknoe
alexander.proklov@ratings.ru

PeiituHroeoe arentcrso HKP noareepanno
kpeauTHbi pentnHr OO0 CK «Pocrocctpax XKuzsHb»
(nanee — «Pocrocctpax XKusHb», «koMnaHus»)

Ha yposHe AA+.ru; NporHos no KpeauTHOMY PeNnTUHIY
ocTanca ctabunbHbIM.

Pesiome

o OueHka cobctBeHHoM kKpeauTocnocobHocTn (OCK)
«Pocrocctpax YKusHb» onpenensetcs yMeEpeHHO CU/bHbBIM
6usHec-NpoduUIeM 1 CUbHBIMM MOKa3aTeNs M1 PUCK-MpPo-
durna Ha GoHe BbICOKOTO KauecTBa ynpaBneHus 1 HU3KMX
aKLIMOHEPHbIX PUCKOB.

o Temn pocTa npemun komnaHum B cermeHTe life B 2024 rogy
obecneynn en coxpaHeHMe pbIHOYHbIX MO3ULMIA Ha hoHe
BbICOKOW MPUBbLIIBHOCTU.

o PenTabenbHocTb kanuTana (ROE) B mpownom rogy cocrasu-
na 46%. HKP oxxumpaet, uto B 2025 rogy KoMnaHns coxpaHuT
BbICOKYI0 3 dekTMBHOCTb feaTensHocTn, ROE nporHosumpy-
etcs Bblwe 25%.

e Bbicokue nokasaTtenu NMNKBUOHOCTU aKTUBOB N 0OCTaTOuY-
HOCTU KanunTasia No-npexxXHeMy CoOnpoBOXXAakoTCad HA3KUM
YpOBHEM pUCKa B VIHBeCTI/ILI,l/IOHHOl\/II nonnTmke.

e Cucrema ynpaBneHna KoMNnaHM ageKkBaTHa UuenaMm passu-
TNA KOMNaHNN; akUMOHEePHbI€ PUCKN OTCYTCTBYIOT.

NHdbopMauusa o peTUHryeMoMm nuue

OO0 CK «Pocrocctpax XuzsHb» (Homep 3879 B EamHom
rocyfapcTBeHHOM peecTpe cy6beKTOB CTPaxoBOro fena
(ETPCCL) banka Poccun) — ctpaxosas komnaHus peneparnb-
HOro MacwTaba, oAMH U3 MAEepPOB POCCUNCKOrO pbiHKa CTpa-
xoBaHwus xu3Hu (life). Mo ntoram 2024 ropa Bxoamt B Ton-5
no o6béMy cTpaxoBbix npemuit B cermenTe life. KaHanb
Npoaax, CBA3aHHble C MaTePUHCKMMU CTPYKTypamu, obecne-
UMBAIOT 3HAUMTEIbHYIO YAaCTb CTPAXOBOW MPeMUM KOMMaHUK.

Koutaktol pns CMU: pr@ratings.ru / +7 (495) 136-40-47
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KntoueBble puHaHcoBble nokasaTenu

MokasaTenb, Mnppa py6. 2023 r. 2024 .
AxTuBbI 13 162
Kanutan 9 14
YucTas npmbbinb 7 5
MoanucanHblie npemMumn 66 80
Crpaxosble BbinnaTsl B cermeHTe life 14 29
CrpaxoBble pesepBbl 86 124
PeHTabenbHocTb KanuTana 79% 46%

McTounnku: otyétHocTb KoMmnarum no OCBY; pacuérbl HKP

DAKTOPbBI, ONPEAENMNBLUME
yPOBEHb BOCK: aa+

YMepeHHO BbicOKasi oLeHKa 6usHec-npoduns

OueHka 6usHec-npodunsa onpenenseTcs CUibHbIMU
OnepaLMOHHbIMA MOKa3aTeNsMU, YMEPEHHO BbICO-
KUMMW PbIHOYHBIMM Mo3unuMsMK B cermeHTe life 1 xo-
polen gueepcudmrKaumen busHeca.

B 2024 ropy «Pocrocctpax XKusHb» 3aHana 5-e mecto
Nno 06bEMY NMPeMUIN B CErMeHTe CTPaxXOBaHMSA KMU3HU.
[ons KkoMnaHMM No 3TOMy MoKasaTento CHU3UMACh C
8,5% no 3,9%. MapeHne ponu pbiHKa aBnseTcs cneg-
CTBMEM CTpaTerMm Mo KOHUEHTpauuu Ha cpefHe-
CPOYHbIX AOrOBOPax HaKOMUTENIbHOIO CTPaxXOBaHUA:
KOMMaHWs NUWb B HEe3HauMTeNbHbIX O6bEMax Moa-
nucbiBana B NMPOLUJIOM rofy MoJIMCbl CPDOKOM MeHee
1roma, koTopble ¢opManbHO yBenuumsann O6bLEM
MOAMMUCAaHHOW MpPeMUN Yy APYTUX CTPaXOBLUNKOB.
Mo nporHosam HKP, B cpegHecpouHon nepcnexkTuee
TEeMMbl POCTa CTPaxoBOW MpeMun KOMMaHuu byayT
COOTBETCTBOBAaTb CPEAHEPbLIHOYHDIM.

B 2024 ropy koMnaHusa npogomkuna Mmoandukaumio
npoaykToBon nuHerkn. B cTpykType cTpaxosoi
npemumn okono 81% npuwnocb Ha HakomuTesbHoe
ctpaxoBaHue xwusHu (HCOXK), 15% — Ha wuHBecTu-
umoHHoe ctpaxoBaHue xusHu (MCK) n tonbko 3%
(npotue 31% B 2023 rogy) — Ha KpeanTHOE CTpaxo-
BaHue »n3Hn (KCK). Orkono 10% ctpaxosor npeMumm

O60oCcHOBaHVE PENTUHIOBOrO AENCTBUS

NPUXOAMNOCH Ha KOPOTKME MOMMUCHI MPOAOIKUTE N b-
HocTblo MeHee 1 roga, nonmcel cpokom ot 1 go 3 net
cocTtasunu 40% B3HocoB, a nonucbl oT 3 oo 5 net —
oKono 42% ob6béMa NpeMum NPoLLIOro roga.

HKP nonaraet, 4To yMeHblweHMe 0ONN KPEeaUTHOro
CTPaxoBaHUs XM3HW B MopTdene KOMMaHUuM, rnpo-
nzowepwee B 2024 ropy, noeneyér 3a cobon pasnb-
Helwee CHUXeHMe aBCoMOTHBIX pa3MepoB YUCTOM
NpWGbLIIM KOMMAaHUN.

DddexTnBHOCTL
B 2024 rony 6bina BbICOKOW: peHTabenbHOCTb Karnu-
Tana coctasuna 46%. No mHenunio HKP, 8 2025 roay
KOMMaHWs ByaeT MopAepXXMBaTbh BbICOKUN YPOBEHb

OI'IepaLI.VIOHHOVI AedaTenbHOCTU

adpdextusHocTn, n ROE, paccumtaHHas no metopo-
NIOFMM areHTCTBa, COCTaBUT 24-26%.

Bbicokas nons cTpaxoBow npemMun nocTynaeT yepes
CBfi3aHHble C MaTEPUHCKUMWU CTPYKTypaMu KaHasbl
npopax, kotopble HKP oTHOCUT K KOHTpONMpyeMbIM
kaHanam. CrpaTtervsa KoMmnaHuM npepnonaraeT no-
CTpOeHWe MybTUKaHanbHOW ceTn AUCTpUBYyLMK. Bbi-
COKas KOHLEHTPaLMsa Ha KaHanax, CBA3aHHbIX C MaTe-
PUHCKUMWU CTPYKTypamu, 6e3 opraHM3auum efuHon
3KOCUCTEMbI MOXET NMPUBECTU K BONATUMABHOCTU MO-
Kasatenen 6usHec-npoduns.

Bboicokas pueepcudukaums 6usHeca obecrieyeHa
WMPOKNM reorpaduyeckmM MpUCYTCTBMEM KOMMa-
HUKM B pervoHax PO,
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Bbicokas oueHka puck-npoduns

OueHka puck-npoduna KoMnaHMM OBYCNOB/IEHa
BbICOKMMUN MOKa3aTendaMm JnAnKBMOHOCTU aKTMBOB
W OCTAaTOYHOCTM KanuTana Mnpu HU3KOM YpPOBHE
pUCKa, CBA3aHHOIO € MHBECTULIMOHHOM MOMUTUKOWN.

Ha koHeu 2024 ropa oTHOWeHME CKOPPEKTUPO-
BaAHHOro KarnuTana, K Be/UYMHE PUCKOB, KOTOPbIM
nofBep)KeHa KOMMaHus, cocTaBnsano 4,4, uto cooT-
BETCTBYET BbICOKOW OLEHKE COrMacHO MeTOLONOMMMN
HKP. Mpwn pacuéTte nokasatens Mbl NpUMeHUNN psasa
KOPPEKTUPOBOK KanuTana, 4O YPOBHS perynstop-
HOro KamuTana, BK/OYas OTpuLATeNbHble KOppeK-
TUPOBKM C YYETOM OT/IOXKEHHbIX Ha/lOrOBbIX aKTUBOB
W HeMaTepuanbHbIX akTUBOB.

Ha koHeu 2024 ropa BbICOKOAUKBUAOHbIE aKTUBbI
C YYETOM OMCKOHTOB 3a KOHBEPTaLMIO B AeHEXHble
cpencTea B 3,5 pa3sa npeBocxogaT KpaTKOCPOuHble
(no 1 roma) obszaTenbCcTBa, YTO MO3BOMIAET OXapaK-
Tepu30BaTb JIMKBUOAHOCTb aKTMBOB KOMMaHUM Kak
BbICOKY!O.

HKP oueHnBaeT MHBECTULIMOHHYIO MONIUTUKY KOM-
NaHUMN Kak HU3KOPUCKOBAaHHYIO, MOCKOSbKY aKTUBbI
C BbICOKMM YPOBHEM pUCKa, pacCUMTaHHbIE MO MeTO-
ponorum HKP, npakTnyecku oTcyTcTBy!IOT.

Huzkne aKUMNOHEepHble pPUCKH,
aAeKBaTHO€ Ka4yeCTBO yrnpaBJ/ieHUud U ctpaterum

Mo MHeHuto HKP, akumoHepHbie puckn KoMmnaHum
MWHWMarbHbl, €€ aKLMoHepbl 06/1aAaloT BbICOKON
penyTauuen.

MeHem)KMeHT KOMMaHMM NPoBOAUT cbanaHCMpPOBaH-
HYHO MONUTUKY aHAEpPpPanTUHra; BUsHec-NpoLLeccsl,
KOpropaTMBHOE YyrpaB/ieHue, MnpakTUKa pacKpbl-
TMa UHbOPMaUMKM U yrnpaB/ieHWe pUCKaMKU Haxo-
[OATCS Ha COMOCTaBUMbIX C KOHKYPEHTaMU YPOBHSX
W MMeIOT NOoTeHUMan fanbHENLEro pasBnTus.

CucrteMa ynpaBneHus afgekBaTHa LensaM pasBUTUS.
Crpatervs KoMMaHWW OpMEHTMpOBaHa Ha Mpo-
COXpaHeHuu

OOMKEeHMe pocTa npu BbICOKOM

peHTabenbHocTW. PesynbTaThl MHTErpaumm c mare-
PpUHCKUMU CTpyKTypamu, gocturdyTole B 2024 ropy,
NMO3BONSOT KOMMaHUWN PacWMpPUTb TOPU3OHT MIaHU-
poBaHus.

PE3YNBTATbI MPUMEHEHUS
MOANDPUNKATOPOB

Mo MHenuno HKP, yposeHo BOCK B nonHon mepe
oTpaxaeT crieunduky 6usHeca rkomnaHui. Cpas-
HUTENbHBIN aHaNN3 CTPaxXOBbIX KOMMaHUI conocTa-
BMMoOro MacwTraba v creuunanunsaumm, obnagatowmx
CXOXXMM YpOBHEM COBCTBEHHOWN KpeamMTocnocobHo-
cTu, nokasan, uyto koppektuposka BOCK He Tpeby-
eTcs.

Mocne npumeneHus moandukatopos OCK ycraHoB-
NleHa Ha ypoBHe aat.ru.

OUEHKA BHELWHEIO BJIMAHUS

HKP He yuuTbiBaeT BeposTHOCTb 3KCTpaopaMHap-
HOM NMOJAEPXKKN CO CTOPOHbI MaTEPUHCKOM KOMMa-
HWK, MOCKOJbKY, MO MHEHWIO areHTCTBa, yPOBEHb €&
COBCTBEHHOIO KPeAMTHOro KayecTBa B HacTosliee
BPEMs He MpeBbIWaeT oLeHKY coObCTBEHHON Kpeaun-
TocnocobHocTn OO0 CK «Pocrocctpax >KusHb».

Takum obpasom, kpeauTHbin pentuHr OO0 CK «Poc-
rocctpax YKusHb» cootsetcteyet eé OCK 1 ycTaHas-
nvBaeTcs Ha ypoeHe AA+.ru.

PAKTOPbI, CTOCOBHbIE MPUBECTU
K UBMEHEHUIO PEMTUHTA

K noBblweHNIo KpeaAUTHOro perTuHra UAn yny4ue-
HUWIO MPOrHO3a Mo HeMy MOryT MPUBECTU ycreLHas
peanusauma cTpaTerMm KomnaHum nmbo ycuneHue
PbIHOYHbIX MO3ULMI KOMMaHWUW.

K cHWKeHWIo KpeaUTHOro peUTUHra UKW YXYALEHWIO
MporHosa Mo HeMy MOryT npuBecTu ocnabneHuve
3¢pdeKTUBHOCTM  onepaLUoHHOM
nageHue oueHoOK AOCTaTOYHOCTU KanunTana, MIMKBUA-
HOCTW aKTUBOB UV UHBECTULIMOHHOM MONUTUKMN.

AedaTeNIbHOCTH,
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PEFYNSITOPHOE PACKPbITUE

Mpu npuceoenun kpeputHoro pentuHra OOO CK «Pocrocctpax »KusHb» ncnonbsosanuce Metogonorvs
NMPUCBOEHNS KPEAUTHbIX PEUTUHIOB MO HauMoHanbHoW wkane ans Poccunckon Penepaumm cTpaxosbiM opra-

HU3aUUaM, OcHoBHble NOoHATUA, UCMNOJSIb3yeMble O6LLI,eCTBOM C OrpaHquHHOIZ OTBETCTBEHHOCTbIO ((HaLI,I/IOHaI'Ib'

Hble KpeanTHble PENTUHIMY» B METOA0NOrMYECKON M pENTUHIrOBOM AeaTenbHocTU, n OueHKa BHeLWHero BAnsHMS

Npu NMPUCBOEHUN KPEAUTHbIX PEVTUHIOB MO HauMoHanbHoW wkane ansa Poccuiickon Pepepaummn. KpeanTHbin

PEeNTUHF MPUCBOEH MO HaLUMOHANbHOM PENTUHIOBOM LUKane.
KpeaunTHbi pentuHr OOO CK «Pocrocctpax YKusHb» 6bin Bnepsbie onybnunkosar 18.05.2021 .

MpuceoeHne KpeaoUTHOrO pelTUHra WU onpefeneHve MporHo3a Mo KPeaUTHOMY PeWTUHIY OCHOBbIBAKOTCA
Ha nHoopMaumu, npegoctasneHHon OO0 CK «Pocrocctpax XKusHb», a Takke Ha faHHbIX U MaTepuanax, B3si-
TbIX U3 MYB6AUYHBIX UCTOYHMKOB. PeliTuHroBbI aHanuns 6bin NpoBeféH C UCMONb30BaHNEM KOHCONMANPOBAHHOM
$uHaHcoson otuétHocT no OCBY, MCDO 1 oTYUETHOCTU, COCTaBNIEHHON B COOTBETCTBUM C TpeboBaHMAMMU
Monoxeruns banka Poccnm ot 28 pekabps 2015 r. N2 526-1 «OTpacnesoi ctaHaapT 6yxrantepckoro yyéra
,Mopsnoxk COCTaé'IeHVIﬂ Byxrantepckon (GMHaHCOBOWM) OTUETHOCTM CTPaXOBbIX OPraHM3aumMin 1 obLecTs B3a-
MMHOro cTpaxoBaHua“», YkasaHnmsa banka Poccum ot 3 despans 2021 r. N2 5724-Y «O ¢opmax, cpokax u no-
pagke cocTaBneHua u npeacTtaeneHvs B baHk Poccun otuétHocTn ctpaxoswmkos» 1 Ykaszanua banka Poccun
oT 14 Hosbpsa 2022 r. N2 6315-Y «O dopmax, cpokax 1 nopsake coctaBneHus 1 npeacTtasneHvs B bank Poccum

OTYETHOCTU CTPaxoBLMKOB».

®akToB 1 cOb6bITUI, MO3BONAIOWNX YCOMHUTLCSA B KOPPEKTHOCTU U AOCTOBEPHOCTM NMPEefoCTaBNEHHbIX AaHHDbIX,
3aduKcupoBaHo He 6bino. KpeauTHbin perTuHr aensetca 3anpoweHHbiM, OO0 CK «Pocrocctpax YKusHb» npu-
HWUMaso yyacTue B MpoLecce NPUCBOEHUS KPEAUTHOMO peUTUHra.

I'IepeCMOTp KpeauTHoro peIZTVIHFa N NpOrHo3a no KpegnTHOMYy peﬁTVIHI'y OoXXnpaeTcqd He nosgHee O4HOro roga
C AaTbl I'Iy6I'IVIKaLI,VIVI HacTosdLlero npecc-pennmsa.

HKP He okazbizano OOO CK «Pocrocctpax XXnzHb» [ononHUTENbHbIX YCAYT.

KoHdn1KTOB MHTEpecoB B MpoLecce NPUCBOEHNS KPEAUTHOTO PEUTUHIa U ONpeaeneHns NporHo3a no KpeauT-
HoMy pentuHry OOO CK «Pocrocctpax XKusHb» 3adpurkcnpoBaHo He 6bino.

© 2025 000 «HKP».

OrpaHuueHune
OTBETCTBEHHOCTU

Bce MaTepuanbl, aBTOPOM KOTOPbIX BbICTYMaeT OBWECTBO C OrpaHUYeHHOM oTBeTCTBeHHOCTbo «HaumnoHanbHble KpeanTHbie
Pentunru» (nanee — OO0 «HKP»), apnatotca uHtennektyansHon cobeteeHHocTbto OO0 «HKP» n/vnn ero nuueHsnapos
1 3aWwmLLeHbl 3akoHoM. [peactasnerHas Ha cante OO0 «HKP» B cett MHTepHeT nHbopMaums npeaHasHaueHa Ans MCMONb30-
BaHWS UCKIOUYUTENBHO B O3HAKOMUTEbHbIX LIeMsX.

Bca nHdopmaums o npuceoeHHbix OO0 «HKP» kpeauTHbix perTrHrax n/uam nporHosax rno KpeamTHbIM peTUHIaM, MpefocTaB-
nenHas Ha caite OO0 «HKP» B cett UntepHert, nonyueHa OO0 «HKP» 1z nctounmkos, KoTopbie, Mo ero MHEHUIO, ABNAIOTCS
TOuHbIMU U Haaé&xHbIMU. OO0 «HKP» He ocyliecTenseT nposepKy npeacTasieHHoN MHGOpPMaLImM 1 He HECET OTBETCTBEHHOCTM
3a JOCTOBEPHOCTb 1 MOMHOTY UHbOPMaLMM, MPEfOCTaBNEHHON KOHTPAreHTaMu UIn CBA3aHHBIMU C HUMU TPETbUMM JINLLAMU.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTM 3a Ntobble MpsMble, KOCBEHHbIE, YaCTUYHbIe YBbITKWU, 3aTpaTbl, pacxodbl, CyaebHble
V3L0EPXKKM UM MHOTO POoAa YBbITKM MAN pacxodpl (BKIoUas HEAOMOMyYeHHYO Mpubbinb) B CBA3M C Nt06bIM MCMOMIb30BaHMEM
nHdopMaLmn, aBTopoM koTopoli seasetcs OO0 «HKP».

Mobas nHdopMaLma, SBASIOWAACS MHEHUEM KPEAUTHOTO PENTUHIOBOMO areHTCTBa, BK/oYas KpeaUTHbIE PENTUHIM 1 MPOrHO3bl
MO KPeAUTHbIM PEATUHIaM, SBASETCS aKTyaslbHOW Ha MOMEHT e€ ny6nKaLmm, He SIBNSETCS rapaHTUen noyyeHuns npubsiam u He
CNY>KUT MPU3bIBOM K AENCTBUIO, AO/MKHA PACCMaTPMBATLCSA UCK/IOUYMUTENBHO Kak pekoMeHaums Ans LOCTUXKEHUS MHBECTULMOH-
HbIX Llenewn.

KpeanTHble pelMTUHM 1 NPOrHO3bl MO KPeAnTHbIM perTuHram oTpaxatoT MHeHne OO0 «HKP» otHocuTenbHo cnocobHocTm
PeviTUHIyeMOoro NnLa UCMOMHATL NPUHSTbIE Ha cebs duHaHCoBble 06s3aTeNnbCTBa (KPEAMTOCMOCOBHOCTD, pUHAHCOBas HaAE -
HOCTb, PMHAHCOBas YCTOMUMBOCTb) U/UAN OTHOCUTENbHO KPEAUTHOrO pUCKa €ro oTAesbHbIX GUHAHCOBbIX 0BSA3aTeNbCTB UK
OUHAHCOBbIX MHCTPYMEHTOB PENTUHIYEMOrO NINLLA Ha MOMEHT My6/IMKaLMn COOTBETCTBYOLEN MHPOPMALMN.

BocnpousseneHue n pacnpoctpaHeHve nHbopmaumm, asTopom kotopoli aensetcs OO0 «HKP», nobbiM cnocobom 1 B ntoboi
dopme 3anpeLueHo, KpoMe Kak ¢ npeasapuTensHoro nucbMeHHoro cornacus OO0 «HKP» 1 ¢ yuéToM cornacoBaHHbIX UM ycio-
BUI. Vicnonb3oBaHwe ykasaHHON MHPOPMaLMKM B HapyLUEHWE yKasaHHbIX TpeBoBaHMIN 3arpeLueHo.

Miobas nHbopmaums, pasmeléHHas Ha carite OO0 «HKP», Bkntovas KpeauTHble peNTUHIM 1 MPOrHO3bI MO KPEAUTHbBIM PENTUH-
raM, aHannTu4Yeckme o630pbl M MaTepumarsbl, METOLOOM U, 3arpeLLeHa K M3MEHEHIO, PaHXKMPOBAHMIO.

CO,ELep)KVIMOe He MOoXeT 6biTb MCMOb30BaHO ansa KaKUX-MMBO HEe3aKOHHbIX UIn HeCaHKUMOHMPOBaHHbIX u,eneﬁ nnn u,eneﬁ,
3a|'|peLLLéHHbIX 3aKoHO4aTeNnbCTBOM Poccuinckon CDe.u.epau.VlM.

KpeauTHble pelTUHIM U MPOrHO3bl MO KPeAUTHBIM PEUTUHIaM JOCTYMHbI Ha oduumansHoM cante OO0 «HKP» B cetnt HTepHeT.
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