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PeiituHrosoe areHtcteo HKP npuceouno AO CK «[eaguatb
nepBbIi BeK» (fanee Tak)Ke KKOMMaHUA») KpeAUTHbIN peUTUHT
BBB.ru co ctabunbHbIM MPOrHO30M.

PesiomMe

o AO CK «/[lBaguatb nepBbii BeK» 3aHUMAeT CpefHee rno-
NOXEHME Ha POCCUNCKOM CTPaxXOBOM PbIHKE: MO UTOraM
2024 ropa kKoMMaHMsa Haxoamnach Ha 26-M MecTe no 06bEMy
NMpeMmmn B CerMeHTe CTPaxoBaHWS MHOTO, YeM CTpaxoBaHue
»un3Hu (non-Life).

e OueHka 6usHec-npodmIa KOMMAHUN YUNTbIBAET BbICOKYHO
3pbeKTUBHOCTb €€ onepaLnNoHHOM AeATeNbHOCTU:
peHTabenbHocTb kKanutana (ROE) 3a 2024 rog 6bina
Bbiwe 100%.

L4 CI/IJ'IbeIe noKa3aTenu VIHBeCTVILI,VIOHHOl‘/‘I neaTenbHOCTU
M IMKBUAHOCTM akTMBOB Ha koHel, 2024 roga conpoBoxaa-
IOTCS CpefHel LOCTaTOYHOCTbIO KanuTasna.

o CucreMa ynpaB/ieHMs COOTBETCTBYET MacwTaby busHeca
KOMMaHWK, CTpaTers HaxoAMTCa B CTaamm TpaHchopMaumn.

MNudbopmMaums o periTuHryemom nuue

AO CK «[paguatb nepsbiii Bek» (Homep 2027 8 EgnHom
rocyfapcTBeHHOM peecTpe CybbeKTOB CTPaxoBOro fena
(EFPCCL) banka Poccunm) — ctpaxosas koMnaHus,
okono 60% 6uzHeca KOTOPOW COCPeROTOUEHDI

B CaHkr-lNeTepbypre.

Kniouesbie d)MHaHCOBbIe nokKasaTtenu

MokasaTtenb, MAH py6. 2023r. 2024 .
AxTuBbI 2 560 4247
Kanutan 780 1454
YucTas npmbbinb 309 1162
MoanucanHblie npemMumn 2 594 5462
3apaboTaHHas HeTTo-npemus 2192 4909
CrpaxoBble pesepsbl 1584 2222
PeHTabenbHocTb KanuTana 44% 104%

WNcTounukm: otyétHocTb komnarum no OCBY; pacyétsr HKP

Koutaktol pns CMU: pr@ratings.ru / +7 (495) 136-40-47
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Ob6oCHOBaHME PENTUHIOBOTO AENCTBUS

MDAKTOPbBI, ONPEAENMNBLUME
yPOBEHb BOCK: bbb

CunbHble onepauyoHHbie noKasaTenu,
cpepHue NosIoXKeHUe Ha pbiHKe
u ausepcudukaums

YMepeHHas oueHka 6usHec-npodpuna AO CK «[dsaa-
LaTb MepBbIA BEK» OMpefeniaeTcs BbICOKOM Mpubbisib-
HOCTbtO AeatenbHocTu no utoram 2024 ropa, oxxnaae-
MbiM B 2025 rofy coxpaHeHreM CUbHbIX MoKasaTenemn
orepaumoHHon 3PPeKTUBHOCTM, a TakKe cpefsHen
no3nuyven Ha CTPaxoBOM PbIHKE U CpedHeN ANBEPCU-
dukaumen.

B p3aHKMHre oTeuyecTBEHHbIX CTPaxOBLWMKOB B cer-
MeHTe non-life komnaHws 3aHWMaeT 26-e MecTo
no utoram 2024 ropa. B 2024 ropy komnaHua npoge-
MOHCTPMPOBaa OYeHb BbICOKMIA TEMM POCTa CTPaxo-
Bou npemum (214%), eé cbopbl B cermeHTe CTpaxoBa-
HWS OT HECYACTHbIX C/YyYaeB YBEIMUYUIIUCD C HU3KUX
3HaueHun 2023 ropa po 2,5 mnpg py6. Hons storo
cermeHTa B cbopax AO CK «[saguatb nepebin Bek»
Mo UTOram NpoLLIOro roga coctasuna 46%. 3a nepeyto
nonosuHy 2025 roga KoMnaHUs CyLecTBEHHO CoKpa-
TWNa cbopbl B CErMEHTE CTPaxOBaHUs OT HECYaCTHbIX
CNy4yaes, 1 B €€ NaHbl BXOAUT faslbHeNLee CHKeHNe
8 2026 rogy — no ypoeHs okono 100 MaH py6.

Bropbim noptdene
AO CK «[Oeaguatb nepebint Bek» asnsetcas OCAIO —

46% cbopos B 2024 ropy. B | nonyroann 2025 ropa

Mo pasMepy CerMeHToM B

3TO HarpaBfeHWe OMHAMWYHO Pa3BMBANOCb, TEMTbI
pocTa coctaunun 132%. B cermeHTax nobposonbHoro
MeAMLMHCKOro CTPaxoBaHMs, aBTOKAaCKO, CTPaxoBaHMs
MMYLLECTBA IOPUANYECKMX UL, KOMMaHUA TaKkKe UK-
cupyeT 3aMeTHbI pocT 6naropaps addeKTy HU3KOM
6a3bl.

3HaunTenbHas MapXXMHaNbHOCTb MPOAYKTOB B Cer-
MeHTe CTpaxoBaHWA OT HECYACTHbIX c/iyyaeB obecne-
unsa KOMMaHUM BbiCOKre GUHAHCOBbIE PE3y/bTaTbl MO
ntoram 2024 ropa. Yncras npmbbinb cocTaBuia okono
1,2 mnpa py6., ROE — 104%. Mo utoram 2025 ropa
C YY4ETOM MeHAoLWEeNCa NpoAyKTOBOM JIMHENKU KOM-
naHWu areHTcTBO oxknpaet cHwkeHns eé ROE no 50%,

4YTO, OAHaKO, NOo-NpeXxHeMy 6y,a,eT COOTBETCTBOBAaTb
OYeHb BbICOKOM oueHKe 3¢¢eI(TMBHOCTM onepaunoH-
HOWM nedaTesibHOCTU.

Ouneepcudunraums 6usHeca oLeHMBaeTCA Kak CpeaHas,
MOCKOJIbKY KOMMaHWs COCpefoToYeHa Ha ABYX BMAax
cTpaxoBaHusa. OcTanbHble cerMeHTbl Pa3BMBalOTCS AU-
HaMMYHO, HO MOKa 3aHMMAIOT HE3HAYNTESbHYIO A0S0
B cTpaxosoM noptédene. Okono 60% npemun nognu-
cbiBaetcs B CaHkT-lNetepbypre.

C6anchuposaHHaﬂ UWHBECTULIMOHHAaA
MOJZINTUKA, BbiICOKaA IMKBUAHOCTb aKTUBOB
n cpegHaa AOCTAaTOYHOCTb KanuTana

Ouenka puck-npoouns AO CK «[psaguaTb nepebii
BEK» CK/1a/ibIBa€TCS U3 BbICOKNX OLLEHOK MHBECTULM-
OHHOW MOMUTUKK, TMKBUAHOCTU aKTUBOB 1 CpefHel
[OCTaTOYHOCTM KanuTana Ha koHew, 2024 ropa.

JIlukBnaHble akTMBbI KOMMAHUKM C YYETOM AUCKOHTOB
3a KOHBepTauMio B AeHexHble cpeactea B 2,78 pasa
NMpeBoCXoAsAT KpaTkocpouHble (go 1roaa) obsasatens-
CTBa, YTO MO3BOMISIET OXapaKTepu30BaTb JINKBUA-
HOCTb aKTUBOB KaKk BbICOKyt. OCHOBY MHBECTULMOH-
Horo noptdens coctasnaoT obavraumm, Leno3unThl,
a TaK)ke fLeHeXHble CPeACTBa, MMetoLLMe OLEeHKN Kpe-
LAWTHOrO KayecTea A U Bbllle COrMacHO METOLOMOMMM
HKP. HoneBble WMHCTpyMeHTbl B WMHBECTULMOHHOM
noptoene AO CK «[lBaguaTb nepBbin Bek» cocTaB-
NAOT HE3HAUUTENbHYIO YacTb.

HKP oueHVBaeT MHBECTULMOHHYIO MOAUTUKY KOM-
MaHUM Kak cbanaHCMpPOBAHHYIO, MOCKO/bKY paccuu-
TaHHble no Metomonorun HKP aktuebl ¢ BbiIcOKMM
YPOBHEM pu1cKa cocTaBnatoT okono 8% ot kanuTana.

PaccuntanHoe no metoponorum HKP otHoweHune
CKOPPEKTUPOBAHHOrO KanuTana K Be/IMYnMHe pUCKOB,
KOTOPbIM MoABepXeHa KommnaHus, coctasnsno 1,04
Ha koHel 2024 ropa, uTo COOTBETCTBYET cpefHel
JocTaTouHocTM KanuTana. [lpu pacuérte nokasa-
Tens Mbl NPUMEHUN psL KOPPEKTUPOBOK KanuTana,
BK/HOYass OTPULLATENbHbIE KOPPEKTUPOBKUN OTNONEH-
HbIX aKBM3MLMOHHbBIX PacXOOOB, HeMaTepuasibHbIX
aKTWUBOB W OTAE/bHbIX MpaB TpeboBaHMA.
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Huzkune akumoHepHblie pucku,
BbICOKOE KaueCcTBO yrnpaBneHus

CrpykTypa akumoHepos AO CK «[eaguaTtb nepebin
Bek» rnoHaTHa ana areHTtctea. HKP cumtaet akumo-
HepHble pUCKN KOMMaHum Hu3knmn. Cuctema ynpas-
NeHUsi KOMMaHUM COOTBETCTBYET MaclTaby 6musHeca.

Mo MHeHuto areHTcTBa, cTpaterns AO CK «deaguaTb
MepBbil BEK» HAXOAUTCA B CTaanm TpaHchoOpMaLmn.
Mo cpaBHeHuto ¢ 2024 ropom, Korga 3HauMTeNbHas
yacTb NpubbINM KOMMaHuMM 6bia NonyyeHa oT Mpo-
LW MPOAYKTOB yepes nocpeaHukos, addunmpo-
BaHHbIX C aKkuMoHepamu koMnaHumu, B 2025 ropy ¢do-
KYC KOMMaHUM CMelLaeTcs Ha paboTy Ha OTKPbITOM
pbiHke. 1o MHeHuto HKP, ctpaternn AO CK «[eaa-
LaTb MepBbl BeK» elE npeacTouT MponTU npo-
BEpKy BpeMeHeM U MpoAeMOHCTpUpoBaTb cbanaH-
CUPOBAHHOCTD.

PE3YNBTATbI MPUMEHEHUS
MOANDPUKATOPOB

Mo mMHenuio HKP, yposeHb BOCK B nonHon mepe
oTpaxaeT crneumdunky busHeca AO CK «[psaguatb
nepebi Bek». CpaBHUTENbHbIA aHann3 CTPaxoBbiX
KOMMaHui comnocTaBnuMoro MacwTaba u creumanu-
3aumm, 061aakLWMX CXOXKMM YPOBHEM COBCTBEHHOMN
KPeANTOCNOCOBHOCTM, MOKa3as, YTO KOPPEKTUPOBKA
BOCK He TpebyeTcs.

Mocne npumeHeHus moandurkatopos OCK yctaHoB-
neHa Ha yposHe bbb.ru.

OUEHKA BHELWHEFO BJIMAHUS

HKP He yunTbiBaeT BEpOATHOCTb 3KCTPaOpANHAPHOM
NoaAepP>KKN KOMMaHMM CO CTOPOHbI 6eHeduumapa.

KpeanTtHbin pentunr AO CK «[saguatb nepsbi
Bek» cootBetcTByeT OCK 1 ycTaHOBMEH Ha ypoBHe
BBB.ru.

POAKTOPbI, CMOCOBHbIE MPUBECTU
K MUBMEHEHUIO PEMTUHTA

K noBbilweHWIO KPeaUTHOro PenTUHIa UK ynyJlue-
HWIO MPOrHO3a Mo HeMYy MOryT MPUBECTU ycuneHue
PbIHOYHbIX MO3ULMIA, ynydweHne amsepcudmKaumm
6usHeca. Kpome TOro, monoxuresnbHble PenNTUHIO-
Bble AeNCTBUA BO3MOXHbI, €C/IN CTpaTerns KOMMaHum
nokaxeT 3¢pPeKTUBHOCTb N cHanaHCMPOBAHHOCTD,
MPUHECET MO3UTUBHbIe (UMHAHCOBbIE pe3ynbTaThl
B CpefHeCcpOoYHOW nepcrnekTuse.

K cHUeHWIo KpeaUTHOro perTUHIa U YXYALWEeHUIo
MPOrHo3a rno HeMy MOryT MNpUBECTU yXydleHue 3¢-
beKTMBHOCTH OnepaumoHHOM AeaTenbHOCTU, [OCTa-
TOYHOCTU KanuTana, TMKBUAHOCTU aKTUBOB, OLLEeHKMU
WHBECTULIMOHHOM MOSIUTUKMU.
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© 2025 000 «HKP».

OrpaHuueHune
OTBETCTBEHHOCTU

PEFYNSSTOPHOE PACKPbITUE

Mpwn npucesoenunn kpegutHoro pentuHra AO CK «[eaguaTtb nepebit Bek» ncnonbsosannuce Metogonorvs
NPUCBOEHUS KPeAUTHbIX PEUTUHIOB MO HaumoHanbHou wkane ana Poccunckon Pepepaunm cTpaxosbiM opra-

HU3aUuaM, OcHoBHble MOHATUSA, NCMNOJIb3yeMble OGLl.leCTBOM C OrpaHMHEHHOP‘I OTBETCTBEHHOCTbIO «HaLl,VIOHa}'Ib'

Hble KpeanTHble PENTUHIMY» B METOA0NOrMYECKON 1 peNTUHIroBOM AeaTenbHocTu, n OueHKa BHeWHero BAnsHMS

Npu NMPUCBOEHUN KPEAUTHBIX PEVTMHIOB MO HauMoHanbHon wkane ans Poccuickon Pepepaumn. KpeanTHoin

PENTUHF MPUCBOEH MO HALMOHANbHOM PENTUHIOBOM LUKane.

[MpucBoeHne KpeaUTHOro penTUHra U onpeaeneHve MporHosa Mo KPeauTHOMY PEeUTUMHIY OCHOBbIBAlOTCS
Ha nHoopMaumu, npenoctasneHHo AO CK «[lsaguaTtb mepBbii BeK», a Taikke Ha AaHHbIX U MaTepuanax,
B3ATbIX M3 MYyBAMUYHBIX UCTOYHUKOB. PeMTMHIOBbIM aHann3 6bi1 NpoBeAéH C UCMO/b30BaHUEM KOHCONMUANPO-
BaHHOW ¢PuHaHcoeor otyétHocTn no OCBY, MCPO n oTuéTHOCTU, COCTaBNIEHHOWM B COOTBETCTBUN C Tpebo-
BaHUaMK [lonoxeHuns barHka Poccum ot 28 pexabps 2015 r. N2 526-11 «Otpacnesoli ctaHgapT 6yxrantepckoro
yuéta ,[Mopanok coctaBneHus 6yxrantepckoi (G1HAHCOBOWM) OTYETHOCTM CTPaxXOBbIX OpPraHM3aunin n obiecTs
B3aMMHOTO CTpaxoBaHus“», YkasaHus barka Poccum ot 3 despans 2021 r. N2 5724-Y «O ¢opmax, cpokax 1 no-
pagke cocTaBneHus u npeacTtaenexHus B baHk Poccun otuétHocTn cTpaxoswmkos» 1 YkasaHua banka Poccun
oT 14 Hosbpsa 2022 r. N2 6315-Y «O dopmMax, cpokax 1 nopaake cocTaBneHus u npeacraesneHuns B baHk Poccum
OTUETHOCTU CTPaxXOBLUNKOBY.

®PakToB 1 CO6LITUIA, NO3BONAIOWMNX YCOMHUTBCA B KOPPEKTHOCTU M LOCTOBEPHOCTM MPEfOCTaBNEHHbIX AaH-
HbIX, 3adUKCcUpoBaHO He 6bino. KpeanTHbii pelTUHF NMpuUcBanBaeTCs BrepBble U SBASETCS 3amnpoOLUeHHbIM,
AO CK «[lpaguaTb nepsbiit BeK» NPUHUMAO yYacTue B NMpoLLecce NPUCBOEHUS KPeaAUTHOrO PeNTMHra.

[MepecMOTp KpeaUTHOro peUTUHIa 1 MPOrHO3a Mo KPEAUTHOMY PENTUHTY OXMIAETCS He No3[4Hee O4HOro roaa
C AaTbl Ny6AMKALMKM HACTOALLEro Npecc-penmsa.

HKP He okasbiano AO CK «[lBaguaTb nepBbiii BEK» 4OMONHUTENbHBIX YCYT.

KoHbnnKkTOB MHTEpecos B npouecce NPUCBOEHUA KPeaAUTHOrO PeMTUHra U ONpeaeneHns NporHo3a no KpeauT-
HoMy pentuHry AO CK «[leaguath nepsbivi Bek» 3adpUKCUPOBaAHO He Bblfo.

Bce MaTepuanbl, aBTOPOM KOTOPbIX BbICTYMaeT OBLWECTBO C OrpaHNUYeHHON oTBeTCTBeHHOCTbo «HaumoHanbHble KpeanTHbie
Peiitunru» (nanee — OOO «HKP»), agnatotcs uHTennektyansHon coberseHHocToio OO0 «HKP» n/unu ero nuueHsnapos
1 3awmieHbl 3akoHoM. [peacraesneHHas Ha caite OO0 «HKP» B cetnt MIHTepHeT HpopMaLms npeaHasHayeHa 418 UCMob30-
BaHMA UCK/IIOUYUTENBHO B O3HAKOMUTEbHbIX LIENSIX.

Bca nHdopmaums o npuceoeHHbix OO0 «HKP» kpeauTHbix perTuHrax n/unm nporHosax rno KpeauTHbIM perTUHraM, MpefocTaB-
nexHas Ha cante OO0 «HKP» B cetn MHTepHeT, nonyueHa OO0 «HKP» 13 nctouHmnkos, Kotopbie, Mo ero MHeHuo, SBISTCs
TouHbIMU U Hag&kHbIMU. OO0 «HKP» He ocylecTBAsieT npoBepKy NpeacTaBneHHON MHPOPMaLIMKM 1 He HECET OTBETCTBEHHOCTU
33 JOCTOBEPHOCTb U MOMHOTY MHGOPMALIMK, MPEAOCTaBIEHHON KOHTPareHTaMm UK CBS3aHHBIMU C HUMUW TPETbUMU INLIAMU.

OO0 «HKP» He Hec&T oTBeTCTBEHHOCTU 3a Ntobble MpsAMbIe, KOCBEHHbIE, YaCTUYHble YBbITKM, 3aTpaThbl, pacxogpl, CyaebHble
N30EPKKM UM MHOTO pofa YBbITKM UK Pacxodbl (BK/tOUasi HEAOMONYUEHHYIO Mpubbisb) B CBA3W C No6bIM UCMOMb30BaHMEM
nHdopMaumu, asTopoM kotopo seasetcs OO0 «HKP».

NMiobas nHdopMaLma, aBASOWLAACS MHEHUEM KPEAUTHOTO PENTUHIOBOMO areHTCTBa, BK/oUYas KPeaUTHbIE PEUTUHIM 1 MPOrHO3bl
Mo KPeAUTHbIM PENTUHIaM, SBNAETCS akTyaslbHOM Ha MOMEHT e€ Nybnnkaumm, He SBnseTcs rapaHT1en nonyyeHns npubsiiv u He
CNY>KUT MPU3bIBOM K AENCTBUIO, AOMKHA PACCMaTPMBATLCA UCKOUYUTENBHO Kak pekoMeHaaums Ans LOCTUKEHUS MHBECTULMOH-
HbIX Lenen.

KpeaounTHble perTUHIM 1 MPOrHO3bl MO KPeaUTHbIM pelTuHram otpaxatoT MHeHne OO0 «HKP» otHocuTenbHo cnocobHocTm
PevTUHIyeMoro NnLa UCMONHATL NPUHSTbIE Ha cebs duHaHCoBble 0b6s3aTenbCTBa (KPeAMTOCMOCOBHOCTD, pUHAHCOBas HaAEX-
HOCTb, PpMHAHCOBas YCTONUMBOCTb) /UM OTHOCUTENBHO KPEAWTHOrO PUCKA €ro OTAENbHbIX PpUHAHCOBbIX 0693aTeNbCTB UK
OUHAHCOBbIX MHCTPYMEHTOB PEUTUHIYEMOTO NINLLA Ha MOMEHT My6/IMKaLMU COOTBETCTBYOLEN MHPOPMALUN.

BocnpousseneHue n pacnpocTpaHeHue nHdopmaumm, asTopom kotopoi sensetcs OO0 «HKP», niobbiM crocobom 1 B noboit
dopMe 3anpelueHo, KpoMe Kak ¢ npeasaputensHoro nucbMeHHoro cornacus OO0 «HKP» 1 ¢ yuéTom cornacoBaHHbIX UM ycno-
BUI. Vlcnonb3oBaHue ykaszaHHOM MHPOPMaLIMM B HapyLUeHWE yKa3aHHbIX TpeboBaHMI 3amnpeLLeHo.

INiobas nHpopmaums, pasmelléHHas Ha cante OO0 «HKP», Bkntouas KpeauTHbie pelMTUHIM 1 MPOrHO3bl MO KPeAUTHBIM PeUTUH-
raM, aHaNMTUYECKe 0630pbl U MaTepurabl, METOLOMONMM, 3aMpeLLeHa K U3MEHEHWIO, PaHXXUPOBAHWIO.

Copepxumoe He MoxeT BbiTb MCMONb30BAHO ANS KaKMX-TNBO HEe3aKOHHbIX UAN HeCaHKLMOHMPOBAHHDBIX Lenen uav uenew,
3anpeLeHHbIX 3aKkoHoaaTenbcTeoM Poccuiickon Pepepaumm.

KpeamnTHbie pelTUHM 1 MPOrHo3bl Mo KpeanUTHbIM pedTUHraM AoCTYrMHbI Ha oduumanbHoM cante OO0 «HKP» B cet MHTepHeT.
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