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Bce CyweCTBEHHbIE pa3nnymna Mexxkay ,D,aHHOl)'I pe,u,a|<|.|.|/|e|?| MeToA40/10rM4YeCcKoro oOKyMeHTa 1 paHee

LelicTBOBaBLIeN pegakuven, yreepxaéHHon 9 anpens 2025 ropa, npreeneHbl B nepeyHe M3MEeHEHNUN.

O6nacTb npuMeHeHUs

O6wecTBo € orpaHMyYeHHOM oTBeTCcTBeHHOCTbIO «HaumnoHanbHble KpeguTHble PentuHrn» (nanee —
«areHTcTBOo», «HKP») pykoBoacTByeTcsa npuBea&HHbIMU HUXE ornpeneneHUs MU OCHOBHbIX TEPMUHOB

U MOHATUMN, NCNONb3YEMbIX B METOAO/IOTMYECKON N PENTUHIOBOM AeATENbHOCTM.
LaHHbIN LOKYMEHT pacnpoCcTpaHaeTCs Ha BCe BHYTPEHHME 1 NyBinyHble MaTepualbl areHTCTBa.

OTcTynneHus oT NpuBEAEHHbIX HUXKe onpefeneHU AOMYyCKarTCa TONbKO MpU SBHOM YKasaHuu
TaKoro OTCTYM/JIEHUS U OMUCaHUKN MOAXOAA K OrnpeneseHUNO UCMOJIb3yeMOro TepMMHa, NpUMEHSEeMOoro

areHTCTBOM B TaKOM Ciy4ae.

Ha paTy noprotoBkM HacToAwero [OOKYMEHTa BCe TMOHATUA, WCMO/Ib3yeMble areHTCTBOM
B METOAOMIOMMYECKON U PEeUTUHIoBOW JesaTenbHocTU, cooTseTcTBytoT PepepanbHOMy 3akoHy OT
13.07.2015r. N2222-®3 «O peATenbHOCTU KPeAUTHbIX PeUTUMHIoBbIX areHTcTs B Poccuickomn
®Pepepaumm, o BHeCeHMM M3MeHeHUsa B ctaTtbio /6.1 PepepanbHoro 3akoHa ,O LleHTpanbHoM 6GaHke
Poccuickont Pepepaunn (baHke Poccumn)® n npmsHaHuUmM yTpaTMBWIMMKM CUNY OTAE/bHbIX MOJIOXKEHWNA
3aKkoHopaTtenbHbix akToB Poccunickon @epgepaunm» (ganee — «222-P3»). B cnyvae nameHeHus 222-P3

B D,aHHbIlZ OOKYMEHT BHOCATCA USMEHEeHNA C nocnep.yrom.eﬁ I'Iy6}'|l/1l(aLl,MeI‘/'1 ero o6bHoBNEHHOMN Bepcun.

erAMTHbIe peﬁTMHI’VI M cBsAi3aHHble 6a3oBble onpepeneHnsa

KpeAuTHbIN peATUHr — MHeHWe areHTCTBa O CMOCOBHOCTU PENTUHTYEMOro NULA WUCMOJHATb
npuHaTble Ha cebsa ¢uHaHcoBble 0b6sA3aTenbcTBa (KpeauMTocnocobHocTb, GpUHAHCOBas HaAEXHOCTb,
¢drHaHCOBasd YCTOMUNBOCTD) U (M/IM) O KPEAMTHOM pUCKE €ro OTAE/NbHbIX GUHAHCOBbLIX 0693aTENbCTB UK

OUNHAHCOBbIX MHCTPYMEHTOB, BblpaXXeHHOEe C UCMO/Ib30BaHMEM PEUTUHIOBOWN KaTeropum.

HesanpoleHHbIi KpeaUTHbIA PENTUHT — KPEeAUTHbIA PEeNTUHT, NMPUCBOEHHbIA areHTCTBOM 6e3
3aK/NloYeHUs [OroBopa C pPenTUHryembiM nuuoM. B TakoM cnyvae areHTCTBO MMeeT npaBo
B3aMIMOLENCTBOBaTb C PEUTMHIYEMbIM JIMLOM C LENblo MOJyYeHUs LOMONHUTENbHON MHOOPMaLMK
B paMKax penMTuHroBoro npouecca. [1pu packpbITn He3anpoLweHHOro KpeaAnTHOro peruTUHIa areHTCTBO

obecneunBaeT ykasaHue Ha TO, YTO KPeAUTHBIN PENTUHT ABNAETCSA He3arnpoLUEeHHbIM.

O6bekT peillTuHra — pelTuHryemoe nuuo w (MamM) ero ¢uHaHcoBble obHa3aTeNbCTBa
(kpeanTocrnocobHocTb, ¢GUHaAHCOBas HaAEXHOCTb, (WHAHCOBas YCTOMYMBOCTb) WAW  PUHAHCOBbIE

WHCTPYMEHTbI.
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B cnyvyae npuMeHeHMs HaumoHanbHOW penTUHroBon wkanbl ana Poccurickon Pepepaumm
06beKTOM penTUHra MOFyT BbICTYNaTb:

—  lopuanyeckoe nunuo, 3apeructpuvpoBaHHoe B Poccunickon ®Pepepaumn u (unun) sepyuiee

OCHOBHYIO AeaTenbHOCTb Ha Tepputopumn Poccuinckon epepaunn;
— opraH rocygapcTBeHHoM Bnactu cybbvekta Poccuickonn ®Pepepaumn, opraH MecTHOro
camoynpaeneHuns Poccuiickon Pepepaumm;

- oTaenpbHoe d)I/IHaHCOBoe 0653aTeNnbCcTBO UK d)VIHaHCOBbIﬁ NHCTPYMEHT NN, YKa3aHHbIX Bbille.

B cnyyae npuMeHeHMs MeXAyHapOAHOW PENTUMHIOBOM wWKanbl O6bBEKTOM PenTUHra MoryT

BbICTYMNaTb:
- noboe ropngmnyeckoe nmuo, B T. 4. He 3apermcTtpnpoBsaHHoOe B Poccuickon CDep,epau,MM;
- CTpaHa, opraH rocyp.apCTBeHHoﬁ BNacCTn, opraH MeCTHOro camoynpasneHusa, Coro3 rocygapcTs,

MeXayHapoaHas d)VIHaHCOBaSl OopraHunsauu4;

- oTaenbHoe d)MHchoaoe 0653aTeNnbCTBO UNU d)MHaHCOBbIl;'I NHCTPYMEHT NunL, yKa3aHHbIX Bbille.

OxxnpaemMbliii KpeaAUTHBIN PEUTUHF — MHEHWEe areHTCTBa O KPeAUTHOM pUCKe MaaHUpyemMoro
K BbIMYCKY [ONroBoro ob6s3aTenbCcTBa PeWTUHIYEMOro /uULa, BblpaXKeHHOE C WUCMOMb30BaHUEM
penTuHroeon kateropum. OxxnaaeMbll KpeAUTHBIN PENTUHT ABNSETCS OAHUM U3 Heoba3aTe NbHbIX 3TarnoB
NOArOTOBKM KpeauTHOro pentuHra. [1ns obosHaueHUs oXmAaeMbix KPeAUTHbIX PEUTUHIOB K YPOBHSAM

penTUHroBoMn WKanbl fobasnseTtca npedukc «e» (Hanpumep, eAAA.ru).

KoHeuHbIn cobcTBeHHUK, unu 6eHeduumap — nuvuo (rpynna nuvy), KoTopoe(as) oTeBedyaer
CnefyoLMM YCIOBUAM:

1) saBnseTca opraHoM rocymapcTBeHHOW BnacTv denepanbHOro WUAM pervMoHanbHOro ypoBHEMN
nMbo MNCMONHUTENbHO-PACMOPAANTENIbHBIM OPraHOM MYyHULMMaAbHbIX 0BpasoBaHun, nubo
dursnueckmm nuuoM (rpynnomt pusmyecknx nuu), inb6o nyeanyHbIM akLLMOHEpPHbIM O6LLECTBOM
C CyLLeCTBEHHOW Aonen akumn B ny6amyHoM obpaweHun (kak npasuno, 6onee 50%), nnbo

HeI(OMMepHeCKOIz opraHM3a|.|.|/|el7|;

2) nNpsAMO WKW KOCBEHHO (Yepe3 MOAKOHTPOJIbHbIX /ML) MMEeeT BO3MOXHOCTb OKasblBaTb
CYLECTBEHHOE B/IUSHWE Ha AEATENbHOCTb PEUTUMHIYEMOTO SINLA U MPUHVMAEMbIE UM PELLEHWS.
[MonyyeHne MaTepuanbHOW Bbirodbl B Buae npubbinv u (MAW) AMBUOEHAOB He sABAseTCH

Heob6XxoAVMbIM YCTIOBUEM AN NPU3HaHWA nuua (rpynnbl nnu) 6eHeduumapom (beHedbuumapamm).

B pamkax MeTogonorun HKP akumamu B ny6nmnuHom obpalleHnn NprUsHaloTCa akLUmnK, BKIKOYEHHbIE
B8 1-1 nnm 2-n ypoeeHb KOTUpOBanbHoro cnmcka Mockoeckol 6upxu (Mnbo aHanornuyHbie no Habopy
TpeboBaHWI KOTMPOBasbHblE CIMCKU MHbIX BUPXK) N He nMetolme obpeMeHeHUs (KpoMe obpeMeHeHUs B
pamkax caenok PEMO), npnuém Bnagenbuamm Takux akUMn He ABASIOTCA:
a) uvHBecTopbl, AepXKawme bonee 5% Kanutana KOMMaHUK;

6) opraHbl BNacTu, LeHTpanbHble 6aHKW, FOCYyAapCTBEHHbIE KOPNOpaLUUn U rocyaapCTBEHHbIe

KOMMaHUnnm;
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B) SMUTEHT a|<u,vu7|, a TakK>)ke NOAKOHTPOJIbHbIE€ SMUTEHTY topnanyeckmne nmua;
I') VIHcal\/‘I,ﬂ,epbl KOMMNaHnn, nx 6nunskne poACTBEHHUNKN N MOAKOHTPO/IbHble UM KOMMaHUN;

[) [AONIrOCPOYHblE CTpaTerMyeckme MHBeCTopbl.

OueHka cobcTBeHHOM kpeauTocnocobHocTu (OCK) — MHeHMe areHTCTBa O KpeaMTOCNOCO6HOCTHM
penTUHryeMoro nuua 6e3 yuéTa HeraTMBHOro BAnsHUA 6eHedrLMapoB 1 BO3MOXHOW SKCTpaopavHapHOM
NOAAEPXKN CO CTOPOHbI MOAAEPXKMBAKOWMX /UL, (HarpuvMep, OPraHoOB MCMONHUTENbHOW BRacTwy,

6eHedMUMapOB U UHbIX adPUNMPOBAHHDBIX /INLL).

B cnyuae ncnonbzoBaHusa HauMOHaNbHOM pernTMHroBom Wwkasnbl ang Poccunmnckon Pepepaumnm OCK
MOXET MPUHUMaTb creaytolme 3HadeHns (npmeegeHbl B nopagke ybbiBaHMa COBCTBEHHOro KpeanTHOro
KayecTBa): aaa.ru, aa+.ru, aa.ru, aa-.ru, a+.ru, a.ru, a-.ru, bbb+.ru, bbb.ru, bbb-.ru, bb+.ru, bb.ru, bb-.ru, b+.ru,

b.ru, b-.ru, ccc.ru, cc.ru, c.ru n d. OCK Ha yposHe d cooTeeTcTBYET OnpeneneHuio gedponTa.

3HaueHnsa OCK MoryT 6biTb crpynnmMpoBaHbl Mo aHanorum ¢ obbeaMHeHMEM YPOBHEN KpeauTHbIX

penTuHros: aa+t.ru, aa.ru, aa-.ru — B Kateropwuto aa, bbb+.ru, bbb.ru, bbb-.ru — B kaTeropuio bbb n . a.

Moppepxusaowee nuuo (MJ1) — nybanuHo-npaBoBoe obpazoBaHune, ousnyeckoe UM
IopuaMyYecKoe NMuUO, KOTOpoe MoXeT 6biTb 3avHTepecoBaHO B MpegoTBpaweHun gedonTta

pPEeNTUHIYeMOoro nmua.

HKP Bblgenser pea Tuna nopaepxwusatowmx numu. [J1 1-ro Tuna — poccuiickne opraHbl
rocyaapcteeHHoW Bnactu (denepanbHbie 1 perMoHasbHble), opraHbl MECTHOIO CaMOYMpaB/eHUs, a TakKe
bank Poccun. TJ12-ro Tvna — wuHble nogaepXXuBalowme nMLA, BKIOYAs HErocynapcTBeHHble W
rocyfapcTBeHHble KOMMepyYecKkmMe opraHmnsaumm, rocyaapcTBeHHble Kopriopaumn, dusnyeckme nmua, Kak
poCCUMCKME, TaK W MHOCTPaHHble, a TaKXe WHOCTPaHHble rOCYAApCTBa, HagHaUMOHasbHble U

MeXXnpaBUTeIbCTBEHHbIE OpraHM3aunn.

PeituHroeas AeATeNIbHOCTb — I'IpOCbECCI/IOHaﬂbHaFI [eaTeNnbHOCTb, OcCyulecTB/idseMad Ha
MOCTOSIHHOW OCHOBE€, COCTOdALWaa B COBOKYNMHOCTU N3 pel‘/'ITVIHI'OBbIX ,El,el\/’ICTBI/IVI, npoBOAUMDbIX Ha OCHOBEe
aHa1n3a I/IHCl)OpMaLJ.VII/I B COOTBeTCTBUU C METOJJ.OHOFMEPI, M conpoBoXaawlwaaca pacnpoctpaHeHueM
I/IHd)OpMaLI,VIVI O NPUNCBOEHHbIX KpeanTHbIX peﬁTMHrax M NMPOrHo3ax Nno KpeaumTHbIM pEI)'ITMHFaM noBbIM

CI'IOCO60M, O6eCI'Ie‘-IVIBaIOLLI,I/IM AOCTyn K Hen HeorpaHM4YeHHOro Kpyra nuu.

PeliTuHrosas kaTeropua — o0603HayeHHbI B BuAe OYKBEHHOro, YMCNOBOrO U (MIM) WMHOrO

cneumnanbHOro cMmmBoa (CVIMBOJ'IOB) SN1eMEeHT pel‘/’ITVIHFOBOl‘/‘I LKanbl.

PeiTuHroebie Ael‘;ICTBVIFI — noboe un3 nepeyvymciieHHbIX ,D,eIZCTBMl)’I, ocyuwectBndeMbiX B OTHOLWEHUN
KpeaguTHOoro peD’ITMHFa mnn nporHosa no KpeguntHoOMy peD’ITMHFyl noaroToeska, npuceoeHume,

noATBepXAeHue, NepecMoTp, OT3bIB.

Peitunryemoe nuuo (PJ1) — iopuaunueckoe nvuo unu ny6amnuyHo-npaBoBoe ob6pa3oBaHue,

CNOCOBHOCTb  KOTOPbIX  WCMAOMHATb  MpuHATble Ha  ceba  ¢uHaHcoBble  obsA3aTenbcTBa
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(kpeanTocrnocobHocTb, PpUHaHCOBas HaAEXHOCTb, GUHAHCOBAs YCTOMUMBOCTb) MPAMO UM KOCBEHHO

OLEHEeHa B KpeAUTHOM penTUHre.

Cnyx6a BHyTpeHHero KOHTponsa — rnofpasfefieHue areHTCTBa, Ha KOTOpoe BO3/0XeHbl GyHKLMM
Mo OCYLLEeCTB/IEHNIO KOHTPONsA 3a COBMOAEHWEM areHTCTBOM U ero paboTHWKamMu TpeboBaHui
3aKkoHogaTtenbcTea Poccuiickon Pepepaumn, HopMaTueHbix akToe baHka Poccun, a Taioke BHYTpeHHMX
AOKYMEHTOB areHTCTBa, GYHKLUMM MO BbISBAEHUIO, MPEeAOTBPaLLEHNIO KOHDANKTa MHTEPECOB, a Takxke

YMNpaB/IeHUIO UM.

CyBepeHHbI KpeauUTHbI PEeUTUHr — KPEeAWUTHbIN pPenTUHI, OBObEKTOM KOTOPOro sBnseTcs
Poccuiickas Pepepaumns mam umHocTpaHHoe rocypapcteo, cybbvekt Poccuiickon Pepepaunmn mnam
aAMUHUCTPaTUBHO-TEPPUTOPUANbHAA e4MHMLA APYroro rocyfapcTea, opraH rocyfapCTBEHHOM BacTu
Poccuickon Pepepaumm nam MHOCTPaHHOIO rocyAapcTBa, OpraH rocyfapCTBEeHHOW BnacTu cybbekTa
Poccuitickon Depepaumm uam  agMUHUCTPATUBHO-TEPPUTOPUANBHON  €AMHULbBI  MHOCTPaHHOro
rocynapctea, oOpraH MecTHoro camoynpaeneHus Poccuinckon Pepepauym MAM  MHOCTPAHHOIO
rocyfapcTBa, COH3 rocyfdapcTB, MexayHapofHas duHaHcoBas opraHusauvsa u (UAn) UxX OTAesbHble

durHaHcoBble 06a3aTenbCcTBa UM GUHAHCOBbIE MHCTPYMEHTDI.

®PuHaHcoBOe 06a3aTeNbCTBO — €CNn B COOTBeTCTByI-OLLI,EI\/'I MeTo40/10rMn He OroBopeHo Hoe, Npu
MPUCBOEHUUN KpeaUTHOro pel\/'ITVIHFa areHTCTBO NOHUMaeT Nopa d)VIHaHCOBbIMVI obs3aTenbcTBaMm:

- CpOU4Hble, nnaTHble n BO3BpaTHbIe 6e3ycn0|3Hb|e O6F|3aTe}'IbCTBa, KOTOpble

npenoycmMaTpmBarOT BO3MOXXHOCTb WMCNOJ/THEHUSA I'IyTéM nepegayn UHOMY nuly AOEHEXHbIX

cpeactB mM He  4BN4KOTCA Cy60p,EI,VIHVIpOBaHHbIMVI OTHOCUTEJIbHO  UHbIX CI)I/IHaHCOBbIX

0643aTeNbCcTB peMTUHIYEMOro NnLa;

—  ycnoBHble obs3aTenbcTBa (HanpuMep, BblAaHHbIE FAPaHTUM U MOPYYNTENBCTBA, UCKOBbIE
TpeboBaHMs) C BbICOKOW BEPOATHOCTbIO B3bICKAHWA AEHEXHbIX CPeACTB C PeUTUHIYEeMOoro
nvua.

KpeauTHbIN pelTUHT, MPUCBOEHHBIN SMUTEHTY (PEUTUHIYEMOMY L), OTHOCUTCS K COBOKYMHOCTU
¢b1HaHCOBbIX 0643aTENbCTB (B TOM YMCIE€ HOMUHUPOBAHHBIX B MHOCTPAHHOW M HAaLWMOHaNbHOW BaitoTax) U
He MOXXET MCMO/Ib30BaTbCA B KAYECTBE XapakTepUCTUKM KPeAUTHOIO pUCKa ero oTAebHbIX 0693aTenbCTs,
nMewLlwmx obecneyeHne nnnu cybopaANHUPOBAHHBIX MO OTHOLWEHUIO K HeobecneyeHHbIM GUHAHCOBbIM

obs3aTenbcTBaMm.

Ecnu B cooTBeTCTBYIOWEN METOAOIOMMIN HE YKAa3aHO MHOE, TO KPeAUTHbIA PEATUHF OTPaXkaeT MHEHWe
O CMOCOBHOCTU PENTUHIYEMOrO NMLA UCMOJHATb MpUHATbIe Ha cebs drHaHcoBble oba3aTenbcTBa (Kak

TeKkywue, Tak n BO3HUKauwme B Xxoae oeaTe/IbHOCTU pel‘/‘ITMHI'yeMOFO nmu,a) Ha ropn3oHTe 0o TpéX neT.

Ecnu Ha MOMeHT npucBoeHMS KpeguUTHOro peurTUHra y PenTUHIYEeMOro snuvua OTCYTCTBYHOT

duHaHCOBble 06A3aTeNbCTBa, KPEAUTHbIN PENTUHI OTpaXaeT MHEeHMEe areHTCTBa B OTHOLWEHUMU
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CNocobHOCTN WUCMONHATH O6ﬂBaTe)’IbCTBa, KOTOpble MOryT 6bITb NPpUHATDbI B 6yp.yu.|,eM, B pa3mepe,

He npmeogduleM K CyuweCcTtBeHHOMY yxyaleHUo (bVIHaHCOBbIX rnokasaTenen.

DKcTpaopaMHapHasa noaaep)Kka — OeUCTBUS MOALEPXKMBAIOWEro /LA, KOTOpbie HaleneHbl Ha
npepoTBpalleHve gedponTta peUTUHIyeMOro 1nua, a Tak)ke Ha HeloMyLLeHWE CYLLEeCTBEHHOTO yXyaLeHu s
ero GUHAHCOBOro COCTOSIHUA U BbIXOAAT 3a PaMKM TeKylleWl NMOoAAepIKKU, OCYLEeCTBASEMON B paMKax
06blYHOrO B3aVMMOAENCTBUA MeXay HUMKU (Hanpumep, 3aKIKUYEHHbBIX KOHTPAKTOB W COrnalleHui,
perynspHbix TpaHcdepToB W T.4.). Pesynbtathl o06bluHOro B3aMMoOAEWCTBUA, B OTAMYME OT
3KCTPaopANHapHON MoAAepXKKW, OTpaXKeHbl B GMHAHCOBbLIX MOKa3aTenax pemTUHryemoro nuua (Kak,
HanpuMep, bpakTUYeckun NpuBneyYéHHoe GoHAMPOBaHME OT MOAAEPKVBAIOLLEN OpraH13aLum, broaXeTHbIe
AoTaunum 1 cybcuamm) unum MoryT 6biTb LOCTAaTOYHO TOYHO YUTEHbI MPU OLLEHKE KOHKPETHbIX MoKa3aTeneun,
nucxons M3 aHanusa GpUHAHCOBOrO COCTOSHUA MOAAEPXKMBAIOLWEro NMUA, 3ak/HOUYEHHbIX COrnaweHun /
KOHTPAaKTOB, UICTOPUWN B3aUMOAEWNCTBUSA C HUM, HOPMaTMBHO-NPaBOBbIX akToB. B cBA3M ¢ 3TUM Tekyuwyto
NoALEpXKKY B paMKax OBblYHOrO B3aMMOAENCTBMA C OpraHaMu roCyAapCTBEHHOW M MYHULMMAaNbHOM
Bnacty, apbunMpoBaHHbIMU U NHBIMU MOAAEPIKMBAOLMMK OPraHU3aLMAMN areHTCTBO YYUTbIBAeT Mpu

oueHke cob6CTBEHHOM KPeanTOCNOCOBHOCTN O6beKTa PENTUHTa.

MporHo3bl No KpeAUTHbLIM peUTUHraM

FlporHos no KpeaunTHOMY peﬁ‘rMHry — MHEeHWMe areHTCTBa O BEPOATHOM U3MEHEHUN KPpeaAUTHOro

penTuHra.

AreHTCTBO MUcCMo/b3yeT criedyoLpe TUMbl MPOrHO30B MO KPeAUTHbIM PeNTUHIaM:

- «[MNo3nTmMBHLIN MPOrHO3» — areHTCTBO CHUTAET BEPOATHbIM NOBbILLEHNE KPEAUTHOIO pel‘/‘ITI/IHFa

Ha rOPU30OHTE 12 MmecdueB C MOMEHTa YCTAaHOB/IEHMA TAaKOro NporHo3a.

—  «CTabunbHbIV NPOrHO3» — areHTCTBO CYMTAET BEPOATHbIM COXPaHEHWe KPeaUTHOro perTuHra

Ha rOPU30OHTE 12 MecdaueB C MOMEeHTa YCTAaHOB/TIEHMA TAaKOro NporHo3a.

- «HeratmsHbIN MPOrHO3» — areHTCTBO CYNTAET BEPOATHbIM CHMOKEHUNE KPEeOUTHOIO pel\/‘ITVIHra Ha

rOpn3oHTE 12 MecqaueB C MOMEeHTa YCTaHOB/1eHNA Takoro nporHo3a.

— «HeonpepenéHHbii NporHo3» — areHTCTBO CUMTAeT BEPOSATHbIM M3MEHEeHWe KpeauTHOro
penTuUHra Ha ropusoHTe 12 MecaueB C MOMEHTa YCTaHOB/IeHUs TaKOro MporHosa, oAHaKo
onpefenuTb Havbonee BeEPOATHbLIA CLEHapuUi ABWKEHUS KpeaUTHOro peuTUHra He
NpeacTaBNseTCs BO3MOXHbIM (HampuMmep, M3-3a HepocTaTka MHbopMauuu mam 6amM3ocTm
BEpOATHOCTEN pa3fInyHbIX cLeHapueB). B yacTHocTH, Takol NporHo3 MoXeT 6bITb MPUCBOEH B
cnyyae O6NM30CTU BEPOATHOCTENM CLEHAapUEeB «MNOBbILEHWE KPeAUTHOro peunTuHra» wu

«COXpaHeHune KpeguTHOoro peﬁTMHFa Ha npe>XXHeM ypoBHe».

AreHTCTBO TaKxe ncnonblyeTt cneaywuime nporHo3bl nNo KpeguTHbIM peIZTMHFaM, B KOTOPbIX
BblpakeHne MHeHUda areHTCTtBa O BEpPOATHOM U3MEeHeHUN NpUCBOEHHOro KpeguTHOoro pel\/’ITl/IHFa

conpoBoXaaeTcd yCTaHOB/IeHUEM CTaTycCa «pel;lTI/IHF Ha nepecMoTpe»:
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—  «PelTWHr Ha nepecMoTpe C BO3MOXHOCTbIO MOBbIWEHWA» — MO pe3ynbTaTaM MepecMoTpa
areHTCTBO CYMTaeT BEpOSATHbIM MOBbIWEHME KPeOAWTHOro perTUHra B TeuyeHWe 3 Mecsues

C MOMeHTa YyCTaHOB/1eHNA TaKoro nporHo3a.

—  «PelTWHr Ha nepecMoTpe C BO3MOXHOCTbIO MOHWXKEHUA» — MO pe3y/bTaTaM MnepecMoTpa
areHTCTBO CUMTAeT BEpOATHbIM MOHWKEHWE KPeAUTHOro penTWHra B TeyeHue 3 Mecsaues

C MOMeHTa YyCTaHOB/1eHNA TaKoro nporHo3a.

—  «PenTtuHr Ha nepecMoTpe — HeonpenenéHHbl MPOrHO3» — MO pe3y/bTaTaM fnepecMoTpa
areHTCTBO CUYUTAET BEPOSATHbIM M3MEHEHWE KPeAUTHOro penTUHra, OAHaKo ornpenenunTb
Hanbosnee BepoATHOE HarnpaB/ieHUEe Takoro M3MeHeHus (Ha ropmsoHTe 3 Mecqaua C MOMeHTa

YCTaHOBJ/I€EHUSA TaKOro nporHo3a) He npeacTtaBngeTcsd BO3MOXKHbIM.

CraTyc «pelTuHr Ha nepecMoTpe» (COOTBETCTBYeT cTaTycy «noa HabniogeHmem» B 6583-Y)
YCTaHaBMBAETCA B CUTyaLMK, KOTAA areHTCTBO CYMTAET, UTO OTAE/bHble COBbITUA (BK/IKOUYas NepecMoTp
areHTCTBOM MpUMEHSAEMON METOA0OMMM) OKa3anun UN C BbICOKOW BEPOATHOCTbIO OKaXyT CyLLeCTBEHHOE
BAUSAHME Ha KPepuTocnocobHOCTb 0b6beKkTa penTuMHra B KpaTKkocpouHol nepcrektuee. Kak npasuno,
NMPOrHoO3 OTpaXKaeT MHEHWE areHTCTBa O BEPOATHOM M3MEHEHMU MPUCBOEHHOrO KPeAUTHOrO penTUHra B
TeyeHune nepuopa o 12 Mecaues, OQHAKO B C/yyae YCTAHOB/IEHUS CTAaTyCa «PEUTUMHI Ha nepecMoTpe»
NPOrHO3 Mo KPeANUTHOMY PEUTUHIY OTPaXkaeT OXKMAAHMSA areHTCTBa B OTHOLWEHWM BEPOATHOrO M3MEHeHMs
KPeaMTHOro penTmHra B TeueHue 3 MecaueB C MOMEHTa YyCTaHOBEHMs Takoro nporHo3sa. Ctatyc «penTuHr
Ha mepecMoTpe» AO/KeH 6bITb CHAT B TeueHUe 3 MecsLLeB C MOMEHTa YCTaHOBEHMS NGO NPoasEH ewwe
Ha 3 Mecsaua. HenpepbiBHbIN Neproa fencTBUs cTaTyca KpenTUHT Ha nepecMoTpe» 6e3 nepecMoTpa unm

noaTeepXKaeHna KpeguTtHoro peﬁTMHFa n (M}'IM) NpoOrHo3a He OO0J/DKeH rnpesBbiaTb 9 MecdLeB.

Ecnu MeToponorvs npesycMaTpuBaeT NpUCBOEHWE MPOrHO3a MO KPeAUTHOMY PenTUHIY, OH
ornpepfenseTcs Ha OCHOBaHMW aHanM3a cTpaTernyeckux JokymeHToB PJT m oxupaHuii areHTcTBa B
OTHOLUEHUWN N3MEHEHWNS KOTMYECTBEHHbIX U KauyeCTBEHHbIX paKTOPOB, OMMUCaHHbIX B COOTBETCTBYOLLEN
MeToAoNOorMKY, Ha ropu3oHTe, Kak npaBuno, 12 mecsaues. [lomMumo dakTopoB, cneumduuHbix Ans
PEUTUHIYEMOro NWLQA, areHTCTBO MPW YCTaHOBNEHUM MPOrHO3a MO KPEAUTHOMY PEWTUHTY MOXeT
NpUHMMaTb BO BHMMaHWE COBCTBEHHblE MaKpO3KOHOMUYECKWE MpPOrHO3bl, BEPOSATHblE W3MEHeHUs

perynnpoBaHna U NHbIX aCneKToB VIHCTI/ITyLI,VIOHaJ'IbHOl‘/'I n OI'IepaLI,VIOHHOl‘/’I cpeapl pel\/‘ITVIHFyeMOFO nnua.

Moa cTpaTternueckmmn gokymeHTamu (ctpaternern) HKP noHuMaeT wupokui Kpyr AOKYMEHTOB,

copgepikawmx VIH(‘bOpMaLI,VIIO O uenax Pﬂ, cnocobax u KKUYeBbIX MHOAMNKaTOpax UX OCTMXKEHUA, NMNJTAaHOBbIX

' VkasaHue barka Poccum 6583-Y «O TpebosaHMax K COaepKaHMIo MONONKEHMM, YKa3aHHbIX B 4acTu 7 cTaTbn 12
denepansHoro 3akoHa oT 13 uiona 2015 roga N2 222-D3 O neatenbHOCTU KPeAUTHbBIX PENTUHIOBbLIX areHTCTB

B8 Poccuincrkon @enepaupn, o BHeceHM nameHerus s ctatoto /6.1 PenepansHoro 3akoHa ,O LleHTpanbHoM BaHke
Poccuimcrkon @enepaumn (barke Poccum)® 1 npusHaHnm yTRaTUBLWNMK CUNY OTAEMbHbBIX MOMNONKEHUI 3aKOHOAATENbHbIX
akToB Poccuiickon @enepaummn’, ciyyasx, NepUOANYHOCTM, CPOKaX MPOBEAEHUS KPEANTHbIM PEUTUHIOBbIM areHTCTBOM
NpOBEpKM KauecTBa METOAONOMMN, TPEBOBAHUAX K €€ NPOoBEeAeHMIO, a Takke GopMe, MopaaKe, CPOKaxX HaNpasaeH s
KPEANTHBIM PENTUHIOBLIM areHTCTBOM B baHk Poccum oTuéra no ntoram nposepku Ka4ecTsa METOLOOMN, NMOPALKe
oueHkun baHkom Poccrn meTononorum kpeamTHoOro pelTMHroBOro areHTCTBa Ha NpeaMeT COOTBETCTBUA

3akoHogaTenscTey Poccurckon @enepalmm n HopMaTmeHbIM akTaM barnka Poccumy
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3HaYeHUaAX KNYeBbiX UHAMKaTopos. OTAeNbHO B3ATbIN CTpaTerMyecknini AOKYMeHT MOXET CoAepXKaTb
NNLWb YaCTb YKa3aHHOMW Bbilwe MHbOopMaLmm (HanpuMep, PpUHaHCOBas MoAeNb MOXET coaepsKaTb TONIbKO

NNaHOBblIe 3Ha4YeHUa KN4YeBbIX VIH,D,VIKaTOpOB).

Mo oTaenbHbBIM TUMAM KPEeAUTHbIX PEeNTUHIOB (HampuMep, KpeAWUTHble PEeNTUHTU OTAESNbHbIX
®OUNHAHCOBbIX MHCTPYMEHTOB) areHTCTBO He npuceamBaeT nporHosbl. Kpome toro, HKP He npuceaveaet
MPOrHoO3bl B C/ly4ae NPUCBOEHMS KPeANTHOro penTmHra Ha yposHe D. [porHos no kpeantHoMy perTuHry

He rapaHTUpyeT COOTBETCTBYIOLLEro U3MEHEHNS KPeAUTHOIrO PeNTUHIa areHTCTBOM.

MeTtononorun: cBsizaHHble onpefeneHwus, NpUHUUMDbI pa3paboTkKM U BanuAauum

MeToA0NOrnn

METOAOHOFMH — AOKYMEHT areHTCTBa, OI'Ipe,EI,GJ'IFIK)LLI,VIVI npmnHUUNnbl " d)OprI aHan3a
KONMMYeCTBEHHbIX N Ka4YeCTBEeHHbIX d)aI(TOpOB 1M NpuUMeHeHus Mo,u,eneﬁ n Kn4eBbiX peﬁTMHFOBbIX
npe,u,nono>|<eH|/||?|, Ha OCHOBaHMKN KOTOPbIX MPUHNMaETCA peleHne o peIZTI/IHFOBOM ,D,EI;'ICTBMM. B paMKax
OMnCaHna NogxonoB K pa3pa60T|<e 1M Banngaumm non TepMMHOM «KMeToaOoNIorna» MOXKeT NMOHUMaTbCA

TaK)Ke MpoeKT HOBOM METOA0NOMMM AN NPOEKT HOBOM pefakLUnn AeNCTBYIOWeEN METOAO/IOMUM.

AreHTCTBO pa3pabaTbiBaeT U MpUMEHSAET MeTO40/10MMM, aAaNTUPOBaHHbIE Mo onpeaenéHHble TUMbI
obbvekToB penTuHra. lNepen npumeHeHnem metogonornm HKP onpegensiet, cootTBeTcTByeT NN 06bEKT
penTuHra obnactTv NpUMeHeHUs OaHHOW MEeTOLOJSIONMM, B C/lydae HEeCOOTBETCTBMA METOLO0Norma He
npuMeHseTca. AreHTCTBO BrpaBe NMPUMEHATb HECKOIbKO METOLOMOMMI Npu NPUCBOEHUN KPeauTHOro

peuTuHra.

MeTtoponoruueckasa rpynna — nopapasfeneHne areHTCTBa, OTBETCTBEHHOE 3a pa3paboTky,
TecTUpoBaHue, yTBepXaeHwe U nepecMoTp (akTyanuMsauumio) MeTOAOoMOMMW, U3 uYncna paboTHUKOB

KOTOpPOro CI)OpMVIpyeTCH COCTaB MeTo40/10rM4YeCcKoro KomMmmTteTa.

MeTtoponoruueckas peatenbHocTb — MpodeccuoHanbHas [eaTenbHOCTb, COCTOAWAs U3
pa3paboTku, TECTUPOBaHWUA, YTBEPXAEHUS, MEepPecMOTPa, MOHUTOPUHra MPaKTUKU MpUMEHEHUS
MEeTOAOMNOMM U UHbIX aHaNOrMYHbIX AOKYyMeHTOB (Bkatouad OcHoBHble MoHATUs, ncnonb3yembie HKP

B MeTO,EI,Ol'IOFVIHeCI(OVI n pel‘/'ITI/IHFOBOl‘/’I ,El,eFITeI'IbHOCTVI).

MeTOAOnOrMHeCKMﬁ KOMUTEeT — rpynna pa60THI/IKOB areHTCTBa, OCylwecTBNdloWada yTBep>xaeHme n

nepecMoTp METOA0/IOTUN.

Banup.au,uu — He3aBuncunmad (T. €. npoBogunMada nmuamm, He3aBMCMMbiMU OT NNL, OCYLLECTBNIABLLUNX

pa3paboTky MeTOLONOrMK) NPOBEPKa KayecTBa METOLOMOIMM.

CHY)K63 BanuvnpaumMmn — nopgpasgeneHune areHTcTtea, B OCHOBHbI€ 3ajaynM KOTOpPOro BXoauT

BanMgaums MeTonoNormm.

AHKP 8



PazpaboTtka u Banmpaums metogonormin HKP 6azmpyrotca Ha eanHbIX NpuHLMNax U TpeboBaHUsX,
onucaHHbIx ganee. Bce cnyyan otctynneHnsa oT npmMBea&HHbIX HMKE MPUHLIMMAOB 1 TpeboBaHWI LOKHDI

6bITb 060CHOBaHbI U PacCKpbITbl B COOTBeTCTByPOUJ,el‘/‘I MeTo40N0IrMn.

BosmoxHocTe nposepku pacuyéros. Metoponormm HKP o6bivHO copepxat dakTopbl,
oLeHMBaeMble 3KCMEePTHO, YTO MO3BONSAET yuyecTb cnabo ¢opmManmsyemble acrneKkTbl AeATebHOCTU
pentuHryembix nuu. pu sTom 6onee nososuHbl obuwero Beca $akTOPoOB METOAOMNOMMU AOSKHO
NMPUXOAUTLCS Ha UCMOMb3yeMble B Hel KonndyecTBeHHble ¢akTopsbl, onpegensemMbie yepes GUHaAHCOBbIE
W VHble U3MepsieMble U pacuéTHble nokasatenn. OueHkn Bcex GakTOPOB M 3HAYEHUA NUCMOSb3YeMbIX AJ1s
3TOro nokasaTesie [OKYMEHTUpyloTcs, uTobbl obecrneunTb BO3MOXHOCTb BOCMPOU3BEAEHMUS
BbINONIHEHHbIX B COOTBETCTBMW C METOAOMOMMEN Pacy€ToB, a TakXKe KOHTPOJIb MPOMEXYTOUHbIX U

NTOroOBbIX Pe3y/sibTaTOB TakKuUX paCLIéTOB.

HenpepbsisHocte npumeHenns merogosnorun. [lpumeHeHue ™etogonormn HKP  Hocut
HenpepbiBHbIM XapakTep M OCYWECTBASETCA BMAOTb A0 BCTYMNEHUS B CUNY HOBOW peaakumu
COOTBETCTBYlOWEN MeTogonorum nnbo peweHns Metogonormyeckoro kommteta HKP o npexpawennmn
AencTeusa cooTsBeTcTBylowen Metogonorun. Metogonormm HKP Moryt npumeHatbca B TeueHue
pa3nMuHbIX $ha3 3KOHOMMUYECKOro LMKNA, BKAOYas nepmoabl KpU3UCHbIX SBIEHUA B SKOHOMUKE, KpoMe
CNyyaeB KapAMHanbHOro U3MEHEHWs 3KOHOMUYECKUX YCNOBWUIA (HanpuMmep, BCneacTBMe MacwTabHbIX
CTUXMMNHbIX 6encTBUIN, BOEHHbIX OAENCTBUM UM T.Q4.), KOTOpble MNPMBOAST K pe3KoMy ocnabneHuto

B3aMMOCBA3U NCMONb3yeMblX B METOL40/10TNN d)aI(TOpOB N KpeonTHOro KayecTtsa obbeKkToB peVITMHFa.

Conocrasumoctes  kpeguTHbix  pesiTnHros. CoOnocTaBUMOCTb  KPEAWTHbIX  PEUTUHIOB,
NPUCBOEHHbLIX MO O4HOW PENTUHIOBOW LWKase C WUCMOJb30BaHMEM pasnnyHbix Mmetogonormin HKP,
obecneunBaeTca NyTEM UCMOb30BaHWA Npu pa3paboTke 1 BanMaaLMmM MeTo40MOMMIA:

—  eAVHbIX MNPUHLMWMNOB OCYLLECTBNEHUS PeWTUHIOBbIX AEUCTBUKM, pa3paboTkM W MpoBepKu

KavyeCcTBa MeTo40/10rmn, I'IpOBO.D.VIMOI‘/‘I B COOTBETCTBUN C HOPMAaTUBHbIMU OOKYMEHTaMu baHka

Poccuu;

— eauHoro onpepeneHuns nedonTa;

—  eAuHbIX OXuAaeMblx BeposTHocTen aedonta (B Clyvyae WCMOMb3OBaHMS COOTBETCTBYHOLLEN
PENTUHIOBOM LWKanbl — OXWAAeMbIX NoTepb B ciydyae aedonTa) Ans OAMHAKOBbIX YPOBHEWN
KPeAUTHOro perTUHra.

AxtyansHocTte Mmetogosioruu. B uenax cooTBeTCTBUSA [AeNCTBYOWEMY 3aKOHOAATENbCTBY
Poccuiickon ®Pepepaumm n HopMaTuBHbIM akTaM baHka Poccum, a Taioke B uenax noppepykaHus
aKTyanbHOCTU METOLOSIOMMU UM MPO3PaYHOCTU PENTMHIOBOW AeATEeNbHOCTUM MEeToAOoNorMM Mnoanexar
nepecMoTpy B c/yyae:

—  OTCTYN/JIeHWs OT NpuMeHseMol MeTogosnorum 6onee 3 pa3 3a KaneHAapHbI KBapTan npu

BbIMO/IHEHNU PENTUHIOBbIX OENCTBU;
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- BbIIBJIEHNA BO3MOXHOCTEN CyweCTBeHHOro ynydyueHmd KadeCTBEHHbIX XapaKTepUcCTuk
MeTOJJ,OJ'IOFVII/I no wutoraM MOHUTOPUHIa MNpUMEHEeHUs MeTOﬂ,OJ’IOFI/II/I, nposoguMoro

coTpyaHukamu MeToponormuyeckon rpynnbi;
—  BbiIBNIeHWNsi HecooTBeTCTBUA TpebosaHuam 222-D3 nnm HopMaTMeHbIM akTam baHka Poccuu;
—  3anpoca o nepecmoTpe Metogonorum co ctopoHbl Cny6bl BHyTpeHHEro KoHTponsa u (1nm)
Cny>«6bl BanMgaumMm areHTCTBa;

—  HeobXOAMMOCTM  WCMO/b30BaHUA  pPe3ynbTaTOB MPOBEPKM KayecTBa MEeTOAOMOormu,
NPoOBOAMMOM B COOTBETCTBUN C HOPMaTUBHbIMK akTaMu baHka Poccun.

lMoaxoas k popmupoBarHmnto Bbibopkm. B pamkax paspaboTku 1 BannaaumMm METOA0NOMMI, B T. M.

B L,eNaX NpoBepKM JOCTOBEPHOCTU KpeanTHbIX perTuHros, HKP ¢dopMupyet Boibopky ans TectTuposaHus
KaK OQHOPOAHYIO TpyMMy OPUAMYECKUX nuu, ny6anuyHO-npaBoBbiX O6pa3oBaHWUN, UX PUHAHCOBbLIX
0653aTenbcTB U (MNKn) GUHAHCOBBIX MHCTPYMEHTOB, KOTOPbIM MOXET MPUCBOUTb KPEAUTHbIN PENTUHT B
COOTBETCTBMM C MeTofoNOrMen (BKoUas v, KoTopble pakTuieckn nmenu kpeantHoii pentuHr HKP Ha
cooTBeTCcTBYOWYO AaTy). Boibopka ana TecTMpoBaHUA MeTOLONIOMMM JO/MKHA BK/OYaTb HE MeHee
30 o6bexToB HabnOAEHMS U yunTbIBaTb BPEMEHHOW Mepuon He MeHee 5 neT, mpegwecTeylowmx garte

dopMrpoBaHUs BbIGOpKU, ecnn MHOoe He 060CHOBAHO B MpoduibHOM METOAONOTUM.

Or6op ¢axkropos (nokaszarenes). B pamrax paszpabotkm n Banupaumm metogonornn HKP
dbopMMpyeT paclumpeHHbI nepedyeHb $akTopoB (MoKasaTesier), KOTOpble MOTEeHLManbHO MOryT 6biTb
BK/ItOYEHbI B MeTogosnoruio. B cnyyae npoBepku kauecTBa paHee yTBepXAEHHOW METOAONOMMU B Takown
nepeyeHb BKJOYAlOTCH, Npexae Bcero, dakTopbl U3 gencTByloweln MeTodonormn. B obwem cnyuae
BO3MOXHO BK/OYEeHWe B nepeuyeHb GakToOpoB, KOTOpPble MOTyT 6bITb paccUMTaHbl ANs LWMPOKOro Kpyra
OBGbEKTOB penTMHra, BXOAAWMX B OBNacTb NMpUMEHeHWs AaHHoW MeTtogonoruun. M3 pacwmpeHHoro
nepeuHs daktopoB HKP oT6bupaeT xopolwo nHTepnpeTvpyeMbie U 3HAYMMO BAUAIOLLME HA 3aBUCUMYIO
nepemMeHHyto (HanpuMmep, npusHak pedonta Ha ropusoHTe 3 ropa), MUCMoOMb3ys B TOM uucChe
perpeccuoHHbin  aHanuns. [HononHutensHo HKP nposepsier BozMoxHocTb nogobpaTtb criocob
npeobpasoBaHus 3HayeHUN daxkTopa B oueHKK (0b6bluHO B auanasoHe [1;7]), npuMeHeHMe KOToporo

yayywmT paboTy dakTopa.

B oTHoweHun otobpaHHbix dakTopoe HKP npoeoant koppensaumoHHbI aHanvs ans BbisBAeHUS
B3aMMO3aBUCUMOCTU (AKTOPOB, KOTOpas MOXET MNpUBOAUTb K HEKOPPEKTHOCTU pe3ynbTaToB
pEerpeccMoHHOro  aHanusa, U36bITOYHOMY  YCNOXHEHUIO  MEeTOAOoNoMMW KN nepeobyyeHuto

COOTBeTCTByIOLLI,eIZ mopgenwu.
KOppeJ’IﬂLl,VIOHHbIVI aHa/IN3 BK/IKOYaeT aHann3 cnegyroumx MeTpuk:

—  ko3adpoduumeHTbl napHon koppensaumn [upcoHa (Hanbonee peneBaHTEH ANS HeMpepbIBHbIX

dakTopoe /nokasatenen);
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—  Ko3dpdMUMEHTbI MapHOI paHroeol koppensaumn Kenganna (Hanbonee penesaHTeH, eCin XOTH

6bl OAMH U3 paccMaTpuBaeMbix GpakTopoB/mokasaTenein aBnseTca AUCKPETHbIM);
—  dakTop vHdnauum aucnepcuu;
—  obwui Ko3dPULMEHT MYIbTUKONINHEAPHOCTH.

Kak npaBuno, B cnyyae BbiABNI@HUSA MY/IbTUKONIMHEAPHOCTW haKTOPOB MO UTOraM KOppesnaLMOHHOro
aHanM3a UCKJIoYaeTCs OAVH U3 NMoKasaTeser, 3aTeM KOPPensuUMOHHbIA aHanu3 NpoBOAMUTCS BHOBb, U 3TU
Lary MOBTOPSAIOTCS A0 TEX NOP, MOKa NPU3HAKM MY/IbTUKONNIMHEAPHOCTM He ByayT ycTpaHeHbl. B nepsyio
oyepenb WCK/HOYAOTCA MOKasaTeNu C BbICOKOM MapHOW Koppensumen, cpeau KoTopbix BblbupaeTcs
rnokasaTesib, B HaMEHbLUEN CTEMEHU BAUSAIOWLMA Ha 3aBUCUMMYIO MepeMeHHyto (HanpuMmep, ncxoas us
MaKCUMasibHOro p-3HauyeHus, T. €. BepOATHOCTU NosyYeHns HabtofaeMbix pe3ynbTaToB MpU yCIOBUU, UTO
BepHa runoTtesa o6 OTCYTCTBMM B3auUMOCBSA3M 3aBUCUMOWN MEepeMeHHOW C paccMaTpUBaeMbIM
nokasatenem). OgHako B HEKOTOPbIX CAy4YasX MUCK/OUYEHWE BbICOKOKOPPEIMPOBAHHbIX MepeMeHHbIX
MOXeT 6biTb HelenecoobpazHbiM, TOrAa METOA0MOMMA AO/HKHA CoAepaTb OBOCHOBaHWE BKJIOUYEHUS
B Hee PaKTOPOB C BbiABMEHHON MY/IbTUKONMHEAPHOCTbIO C OMMUCaHUEM MOpPSAAKAa NCMONb30BaHNA TakMX
¢dbakTopoB, a Tak)Ke METOAOB YCTPaHEHWS MYIbTUKOI/IMHEAPHOCTMW, BK/loYas npoueaypbl TpaHchopmaumm

(rpynAnpOBKN) U CHMKEHMA Beca Takux GpakTopoB.

[lposepka xavectBa Merogosormmn. HKP perynapHo nposepseT kauecTBO MeTOA0NOIMI, OLEHNBas
ux amddepeHUMpPYIOWYO U MNPOrHOCTUYECKYIO CMOCOBHOCTU, CTabUAbHOCTb KPEeAUTHbIX PEeNTUHIOB
M nHble xapaktepuctukn. [na Takon oueHkn HKP ucnonbayet npexpe Bcero MeTpuku, onmcaHHble
B METOAO/IONMYECKOM [OKyMeHTe «ANITOpUTMbl pacyéTa U OLEHKM KJIHOUYEBbIX METPUK Moaenen
KPeaAUTHbIX PEUTMHIOB», OAHAKO B OTAENbHbIX cnyyaax (HanpuMmep, a8 Manbix BbI6GOpoK) MoXeT 6biTb

060CHOBAHO UCMOb30BaHNE UHDIX MEeTPUK 1 NoAxXon[0B K UX OUEHKE.

lMoporoebie 3HaueHus Ana wucnonbsyembix MeTpuk HKP onpepensetr c yuétom cneumndukn
PENTUHIOBbIX METOAO0NOrMMIN, POCCUMUCKOro M 3apybecHoro onbita. [lpumeHsembie HKP noporosbie

3Ha4YeHna npueeneHbl B MeTo40/NTOTMYeCKOM OOKYMEeHTe ((A}'II'OpVITMbI pacqéTa N OUEHKU KK4YeBbiX

MeTpUK Mofener KpeauTHbIX PEUTUHIOB».

OnpepeneHune pedonTa

AreHTCTBO TpakTyeT Kak AedOonT penTMHryeMoro nuua noboe ns cnegyowmx cobbituii (KpoMme
OMMUCaHHbIX HUXE UCKITIOUYEHUI):

—  Wcreuenme 10 paboumx AHel CO AHA HEUCMONHEHWUA WAN HEeHaAeXallero UCrosiHeHUs

PENTUHTYEMbIM JIMLOM — 3MUTEHTOM obnuraunun obssatenbcTea Mo obnvraumm B CpoK,

ornpepenéHHblin 3akoHoaaTenbctsoM Poccuickont Pegepaunn u (Mnn) pelweHneM o Bbifycke

obnuraumn.
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—  WcreuyeHne 10 paboumx AHeN cCO AHA HEUCMONIHEHMS WAWM HEHAANEeXALEero MCMosHeHUs
PENTUHIYEMbIM JINLUOM WHOro ¢UHAHCOBOro o06s3aTesnbCTBa, B TOM UMC/AE WMEKOLEro
BO3BpaTHYO M (MNM) NAAaTHYIO OCHOBY, B CPOK, OMpeaeN€HHbI 3aKoHOLATeNbCTBOM

Poccuickon Pepepaumm n (Mnm) 4OroBOpoM.

— [pekpaweHne pencTBUs B OTHOLEHUWN PEUTUHIYEMOrO NMLA CreuuanbHOro paspelueHus
(nMueH3uKM),  uYneHcTBa B CaMOperyivMpyemMon  opraHvsauuu  Wau  BbIGAHHOTO
caMoperynvMpyeMon opraHu3almnen CBUAETeNbCTBa O AOMNYCKe K onpeaenéHHoMy Buay pabor,
WCK/IIOYEHME CBEAEHUMA O OPUAMYECKOM nunue u3 peectpa (roCyBapCTBEHHOIO peecTpa),
BeaeHue koToporo ocyulectenset baHk Poccumn, 3a ucknoueHmeM cnyvaes, korga umetoTcs
OCHOBaHUA Nonaratb, YTo prHaHCOBOE 06A3aTENbCTBO PEeNTUHIYEMOro ML ByAeT UCMOMHEHO

Haane>awnm 06 pa3omMm.

—  Wcreuenne 10 paboumx AHel CO AHA HEUCMONHEHWS WAN HeHaAeXallero UCMosiHeHWs
PENTUHTYEMbIM JINLLOM 3aEMHOro 065A3aTeNbCTBa, BbITEKAOWEro U3 MHOMO MO OTHOLWEHMUIO K
06bekTy peWTVMHra KpeguTHOro [fAOoroBopa WAM WHOMO f[OrosBopa 3aliMa 3TOro  Xe
pPEeNTUHIYEeMOro nnua, B TOM YMC/Ie 3aK/HYEHHOMO MYTEM pasMelleHus obnuraumn, B Cpok,
onpenenéHHbi 3akoHopaTenbcteoM Poccuinckon Pepepaumm n (Mnmn) gorosopoM u (Mam)

peweHneM o BbiNnyCcKe o6n|/1rau,w71.

- BCTyI'II'IeHI/Ie B 3aKOHHYIO CUNY peleHnda cyga o Npn3HaHUu pEL;'ITMHFyeMOFO nnuda 6aHKpOTOM.

—  PectpykTypusaumsa (B T. 4. KOHBEpPTaLMA B HEAONTOBbIE MHCTPYMEHTbI, OBMEH aKTUBOB U T. A4.)
durHaHcoBoro obsasaTtenbcTsa (bMHaAHCOBbIX 06A3aTENbCTB), MOBNEKLWAsA YXYAWEHMEe YCI0BUI
ANA KPeaUTOpOB, MPU 3TOM TakMe WM3MEHeHUs He MOryT 6biTb 06OCHOBaHbl PbIHOYHLIMMU
ycnoeusMu  (HanpvMep, OBLWMM  CHUXKEHMEM TMPOLEHTHbIX CTaBOK MO  KpeauTaMm),
nepBoHayasbHbIMU [OrOBOPEHHOCTAMU C KPEAUTOPOM, CHUXKEHWEM KpeaAUTHOro pUCKa
pPeNTUHIYEeMOoro nmua Uan ero oTAebHOro NpoekTa (HarnpuMep, NPOoLEeHTHasa CTaBKa CHUKeHa
nocne 3aBeplleHUS MHBECTULMOHHON ¢a3bl MpOeKTa) UAW YNy4YlleHWEM WHbIX YCIOBUMN
Kpeauta (Hanpumep, [OMCKOHTMPOBaHHble MOCTyM/AeHUs Mo o0b6dA3aTenbcTBY nocne
PecTpyKTYpu3aLMM  HWXKE, YeM [0 pPecTpyKTYpm3auun, HO CYLWECTBEHHO YAyudlleHO

obecneyeHne No KpeguTy).

—  WHble cobbiTus, HacTynieHve KOTOpbiX CBUAETENbCTBYET O HEUCMOSHEHWW (GUHAHCOBBIX
0653aTeNbCTB UM MPaKTUYECKU HEU3BEXHO (MO MHEHWIO areHTCTBa) MOBMEYET WX

HeucrnoiHeHne B TedeHue Kak MuHUMyM 10 pabounx aHen nogpsaa.
AreHTCTBO, KaKk NpaBuU/Io, HE pacCMaTpUBaET B KayecTse AedonTa cneaytolme cobbiTus:

- HeuncnonHenune CI)I/IHaHCOBbIX O6ﬂBaTeJ’IbCTB, ropnagndyeckaa cuia KOTOpPbIX OcCrnapuBaeTcd

B cyAe.

- 3aMeHa BantoTbl NNaTexa npuv NncnonHeHmnm d)VIHaHCOBbIX 0653aTe/NbCTB U UHbIE OTK/IOHEHUS OT
yCﬂOBMP’I npepocTtaBneHnd CI)MHaHCI/IpOBaHMFI, KOTOpble CBA3aHbl C OrpaHnyeHmnemM mnm npambimM
3anpeToMm HeO6XO,lJ,VIMbIX TpaH33KLI,VIl\/’I, HO He cCBd3aHbl C wuHOUBUAYAJIbHbIMU MepaMiu

OTBETCTBEHHOCTWM 3a HapyweHue 3akoHopaTeNnbCTBa U MNOA3aKOHHbIX aKTOB Poccuickon
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®epepaummn n cybvektoB Poccuinckon ®Pepepaumm nmbo c oTCyTCTBMEM Yy 3aéMIUMKA

HeO6XO,EI,VIMbIX cpeacTB NN HaMepeHMda NCMNOTHATb COOTBETCTBYOWME obazartenbcTBa.

- AHHy}'II/IpOBaHMe/OT3bIB nnueHs3nm wununnm unckKknrwveHune u3 I'IpOCI)VIanOFO peectpa no
MHMnUnaTmee pel\/‘ITVIHI'yEMOI'O mMua CnosHbiIM M CBOEBpeEMEHHbIM UCMNOo/IHeHNneM BcCeX

$purHaHCcoBbIX 06A3aTENbCTB.

— HewucnonHeHne ¢uHaHcoBbix obssatenscts B npepenax 10 paboumx gHen (TexHMYeckuin
aedont).

— [NpuocraHoBneHMe [eNCTBUMA NULEH3UKW, eCiv 3TO CcobbiTMe, MO MHEHUIO areHTCTBa,
He MOBMEYET HencrnoHeHs GUHAHCOBbIX 06A3aTeNbCTB.

—  PectpykTypuzaums 6104xeTHbIX KPeAMUTOB, €C/IM OHA MHULIMMPOBAaHA BbIlECTOAWMM OpraHoM
BNAaCTU B OTHOLIEHWNWN BCEX WU/IM 3HAUYUTEbHOM YacTN HUXKECTOALLMX OPraHoB BACTM C LEe/bio

obecrieyeHnss CUCTEMHOMN CTabunbHOCTU U eé ycnoBna He 3aBUCAT OT CbVIHaHCOBOI'O

NONTOXKeHNAa OoTAeNbHbIX OpraHOB B1aCTW.

— HewucnonHeHne ob6ssatenscts no cybopouMHMPOBAHHOMY [OMTY B ClyyYae KpeguTHOro
perTUHra perMTUHIryeMoro nmua UamM ero crapuero gonra (MpUopmUTETHOrO Mo OTHOLWIEHUIO

K paccMaTpuBaeMoMy cy6opAMHUPOBaHHOMY JONTY).

B kauecTBe AaTbl p,ed)onTa areHTCTBO paccMmaTpumBaeT CO6bITMG, HacTynumBlwee paHee WHbIX
OCHOBaHWIN ans Npn3HaHUA ,D,erOI'ITa, HO He no3gHee AaTbl BOCCTaHOBIeHUd erﬂ.MTOCI‘IOCO6HOCTM
peVITMHFyeMOFO nnua. B cnyvyae eCcnn HoBoe OCHOBaHMe Ong NpuU3HaHnA ,u,ecI)onTa BbigBNEeHO Nnocne OaTbl

BOCCTaHOB/IEeHUA er,D,MTOCI'IOCO6HOCTM, no O6'beI(Ty peﬁTMHFa d)MKcmpyech HOBagq OaTa p,ed)onTa.

Ecnu pedonT 6611 NpU3HaH BCeACTBUE pecTpyKTypu3au M GUHAHCOBbIX 06583aTeNbCTB, areHTCTBO
MOXeT nopaepusaTb AedONTHbIA YpOBEHb PenTWUHra, Moka He ybeauTcs B BOCCTaHOBNEHMM
KpeaMTocnocobHOCTM penTuHryemoro nuua. Kak npaBuno, areHTCTBO MMeeT BO3MOXHOCTb CAenaTb
BbIBOA, O BOCCTAaHOB/MIEHWUM KPEeAUTOCNOCOBHOCTH rnocne aedonTta Mo UCTeYeHUn He MeHee 6 MecsaueB

CcBOe€BpEeMEHHOIro UCnosiHeHuns obs3aTenbpcTs.

TepMuUH «cuHTeTUuYeckuit AedonT» MUCMONb3yeTCs areHTCTBOM A/ OMUCaHUs CUTyauui, Korpa
AedonT B OTHOLWEHUN Nto6Oro obbeKkTa perTuHra 6611 6bl HeM36eXKHbIM B OTCYTCTBME SKCTPAaOPAMHAPHOM
noanepXkun, Ho AedonT 3abrKCUpoBaH He Bbin. AreHTCTBO yuMTbiBaeT NOAOGHbIE CUTyaLMM B paMKax
pa3paboTku 1 BannAaLuMM METOLOMNOTMIA C Lie/Iblo MOBbIWEHUS UX KayecTBa, HO He UCMOo/b3yeT TePMUH
«CUHTeTMYeckur pedbonT» npu nNybAMKaLMKM UCTOPUYECKUX [AaHHbIX 06 YypoBHAX pedonta no
PEVNTUHIOBbIM KaTeropmsaM NpUMeHseMbIX PEUTUHrOBbIX WwKan. [ns pasrpaHuyeHuns cutyaumit gedonta
WU CUHTEeTUYecKoro AedoniTa areHTCTBO TakXKe MOXET UCMOob30BaTh TePMUH «bakTuueckuin aedonT»

(KaK CUHOHUM «aedonTa»).

Moaxoapl Kk onpegeneHunio nedonTta Ana OTAENbHbIX PUHAHCOBbIX 06A3aTeNbCTB /MHCTPYMEHTOB

onucaHbl B cooTBeTCTBYOWMX MeTogonoruax HKP.
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OLl,eHKa KOHTpareHToB pel‘/'ITVIHFyeMbIX nuy

B pamkax npuMeHeHus npodunbHbix Metogonormn HKP oueHuBaeT kpeautHoe KauecTBO
KOHTPAareHTOB PeNTUHIYEMbIX NINL, KaK OAMH 13 GaKTOPOB, BANAIOLLMX Ha KpeaUTHbIN penTuHr. [ns storo
HKP wucrnonbsyer kpeanTHble penTuHrn (BkAwoyas HesanpouweHHble) n OCK, npuceoeHHble no
meTogonormam HKP. Ecan y koHTpareHTOB penTuHryemoro nunua (3aéMLmMkos, 4ebUTOpoB, NPUHLMMAN0B
n ap.) HeT KpeauTHbix pentmuHros HKP, areHTcTBO npuMmeHseT oueHkun kpeautHoro kadectea (OKK) un
oueHkn cobeteeHHoro kpegutHoro kavectBa (OCKK) KkoHTpareHToB M nopfepXuBalomx nuy,

penTUHIryeMoro nuua.

Ecnn y PJ1 1 ero koHTpareHTa yuTeHa aKkCTpaopanHapHas nogaepkka ot ogHoro /1 2-ro tnna u
OTCYTCTBYeT 3KCTpaopanHapHasa nogaepskka ot /1 1-ro tuna, To BMecto OKK areHTcTBO Mcrnonb3yeT

OCKK koHTpareHTa.

HKP ncrnonbsyet ona OKK Te e wkanbi 1 0603HaueHMs, UTO 1 o5 KpeanTHbix pentmnHros: AAA.ru,
AA+.ru u T. 8. — ana ypoeHen; AAA, AA un 1. o. — ana kateropuii; a ana OCKK npumeHsioTca wkanb
n ob6o3HaueHma OCK.

Lna onpenenenns OKK n OCKK areHTcTBO, Kak MpaBuno, MCnonb3yerT:

— w™etogonormun HKP, cooTBeTcTBYIOWME TUMNY KOHTpareHTa / $MHAHCOBOro MHCTPYMEHTa;

—  ny6naunuyHyto 1 HenybnnuHyo GUHAHCOBYIO U MHYHO OTYETHOCTb KOHTPareHToB;

- AaHHbIe pOCCl/Il‘/‘ICI(VIX M MexXAyHapoAHbIX MpaBUTENbCTBEHHbIX N MeXNpaBUTENbCTBEHHDbIX

opraHM3au,|m71, He3aBNCUMbIX NccnenoBaTe/libCKnX opraHmsau,wZ (B T. 4. peﬁTMHFOBbIX aFeHTCTB);

- CcoBCTBEHHbIE OLUEeHKHN BepOSlTHOCTel‘/’I ,El,e(bOI'ITOB, a Talkoke OUeHKUn BepOf-ITHOCTel‘/’I ,El,ed)Ol'ITOB,

ncrnonb3yemble basenbckM KOMUTETOM MO BAHKOBCKOMY HaA30pY;

WHYIO NYBANYHYIO U HenybnnuHyo MHGOPMaLMIO, KOTOPYHO areHTCTBO COUTET 3HAUMMOM.

Mpw oueHkKe KayecTBa aKkTMBOB PEUTUHIYEMOrO /ML areHTCTBO OTAE/IbHO PaCCMaTPUBAET CTapLIvi
HeobecrneyeHHbI JONAT U WHble ¢uHaHcoBble MHCTpyMeHTbl. [na onpepenenns OKK oTgenbHbix
®OUNHAHCOBbIX WHCTPYMEHTOB, KOTOpble MO CBOWM XapakTepuUCTUKaM aHalorMuHbl  CcTapLiemy
HeobecneueHHoMy ponry, HKP ncnonbayet kpeautHbint pertuHr / OKK sMuTeHTa MHCTpYMeHTa, B UHbIX
cnyvasx — kpeauTHbin pentnHr/ OKK cooteetcTBytowero uHcTpyMeHTa. [lpy onpegeneHum
OKK / OCKK nHocTpaHHOM KOMMaHUK, Kak NpaBusio, NCrosb3yeTca 6a3oBas apXmUTeKTypa pefieBaHTHbIX
mMeTogonoru HKP (Habop dakTopos, cyb6dakTopoB 1 anropuTMbl arpermpoBaHns UX OLEHOK), HO He
NMPUMEHSIIOTCA SKCNepTHbIe KOPPEKTUPOBKM, crielmdUUHble Ang poccuinckoro poiHka. [Mpu onpeaenerHnn
OKK / OCKK nHocTpaHHOM KOMMAaHUW AOMOAHUTENIbHO OLLEHMBAETCS HEOBXOAMMOCTb KOPPEKTUPOBKM C
YYETOM CTPaHOBbIX PUCKOB. DTa KOPPEKTUPOBKa OCYLLECTBASETCS Ha OCHOBE CTPaHOBbIX OLLEHOK Mo
KnaccnpuKaumm SKCMOPTHbIX KPeoUTHbIX areHTCTB, yuyacteywowmx B CornaweHun cTpaH-yyacTHuL,
OpraHuzauum skoHoMuyeckoro coTpygHuuectsa M pas3sutua (ODCP) «O6 ocHOBHbIX MpuHUMAAax

NpefocTaBfeHNs U UCMOb30BaHUSA SKCMOPTHbIX KPEAUTOB, MMeLWMX opULMANbHYIO MOAAEPIKKY»
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(ucnonbayeTtcs wkana oT 0 go 7, rae «0» — MWHWManbHLI YPOBEHb CTPaHOBOrO pUCKa, a «7» —
MaKCMMasbHbIN):
— ang ctpaH, exogaawmnx 8 O3CP, n (unun) rocynapcte Eeponerickoro cotoza, nepeleawmnx Ha
eavHylo fgeHexxHyr egmHnuy Eeponernckoro cotosa (eBpozoHa), OKK / OCKK
He KoppeKTupyeTcs;
—  ANd CTpaH, MMelLWmx CTpaHoBY1O oueHKy nyuwe 5 (4, 3, 2, 1, 0), OKK / OCKK

He KoppeKTupyeTcs;
— pnactpaH c oueHkon 5 OKK / OCKK He MoxeT 6bITb Bbiwe A+.ru /a+t.ru;
— ang ctpaH c oueHkon 6 OKK / OCKK He MoxeT 6biTb Bbiwe BBB+.ru / bbb+.ru;

— ang ctpaH c oueHkon 7 OKK / OCKK He MoykeT 6biTb Bbiwe BB+.ru /bb+.ru.

OueHka auBepcndukaunm/KoHLEHTpaUumn

HKP oueHnBaeT nokaszatenn ameepcuduKaumm/KOHULEHTPaLMM pPeUTUHIYEMbIX NUL, B paspese
puck-nosunumit. Nop puck-nosvumen Ha KoHTpareHTa (rpynny CBA3aHHbIX KOHTPAareHTOB) areHTCTBO
noAapa3syMeBaeT BCe aKTUBbI, MPUXOOSALMECS Ha STOrO KOHTpareHTa (rpynny CBA3aHHbIX KOHTPAreHToB),
Hecylme KpeamTHbIN U (M) LEHOBOM PUCK, 33 BbIYETOM OTPaXKEHHbIX B OTYETHOCTM PENTUHIYEMOro NnLa
pe3epBOB MO 3TUM aKTMBaM U HECYLUNX MPENMYLLECTBEHHO KPEAUTHbIN PUCK MHCTPYMEHTOB C HaMBbICLLMM
KpeAWTHbIM KayeCTBOM, a TakKXXe MoABEep)KeHHYI PUCKY 4YacTb BHebanaHcoBbiXx 0653aTenbcTs
pPeNTUHIYyeMOoro numua, €Ccanm 3TOT PUCK 3aBUCUT OT [AHHOrO KOHTpareHTa (rpynrbl CB3aHHbIX

KOHTpPa FeHTOB).

Mop UeHOBbIM pPUCKOM B [aHHOM OMpefeneHun MOHUMAETCs BEPOATHOCTb CHUKEHUS
CrpaBeAIMBOM CTOMMOCTM aKTMBA, KOTOPOE He CBA3aHO ¢ AedbonTom KoHTpareHTa. Ecnm B npodunbHom
MeTOAO/IOTMN He OroBOPEHO WHOE, MOABEPXeHHas PWCKY YacTb BHeBGanaHCoBbIXx 06A3aTeNbCcTB
onpegensetca kak 50% eé HoMumHanbHOW BenuumHbl. Kak MpaBuno, MHCTPYMEHTaMM C HauBbICLIUM
KPEAUTHBIM KaueCTBOM B C/lyyae MPUCBOEHUS KPeAUTHOro peruTMHra no HaumoOHanbHOW PenTUHIoBOWM
wane ansa Poccuinckon Pepepaumn aenstotca aktuebl ¢ OKK/OCKK Ha yposHe AAA.ru/aaa.ru, B cnyyae

NCMO/b30BaHMS MEXAYHAPOAHOW PENTUHIOBOM WKasbl — C KPeAUTHbIM penTuHrom AAA.

Ona oueHkn nokasatenen pmeepcudukaumm HKP  mMoxer o6beguHaTs  puck-nosvumm,
NPUXOAALLMECA Ha TPYMMY CBA3aHHbIX KOHTPAreHToB, N pacCMaTpuBaTb MX B COBOKYMHOCTU. [MepeueHb
MWL, CBA3aHHbIX Mexay cobor, a TakkKe C PeNTUHIyeMbiM fWLIOM, OfpefenseTcs Ha OCHOBaHWM
3KCMEePTHOro MHEHUs areHTCTBa € yuétoM npuHumnos MCPO n kpuTepures, nepeuncrieHHbIx B cTaTbe 64
®epepanbHoro 3akoHa ot 10.07.2002 r. N2 86-P3 «O LleHTpanbHoM 6aHke Poccurickon Pepepaumm
(baHke Poccumn)», Ho He orpaHunumBaeTcs MMU. MHeHMe areHTCTBa O B3aMMOCBA3aHHOCTM UL, MeXay
cob0oM1, a Tak)Ke C peUTUHIYEMbIM IMLOM MOXKET HEe COBMaAaTb C MHEHNEM PENTUHIYEMOro Nnua, ayamtopa
ero OTYETHOCTU NMbBo perynupyolero opraHa. HaxoxaeHve nuu noa MApAMbBIM UAN KOCBEHHbIM
KOHTponeM ¢eaepanbHbix opraHos Bnactn nnu banka Poccmn camo no cebe He aBnsieTcs 4OCTaTOUHBIM
OCHOBaHWeM A8 NPU3HaHWUA UL, CBA3aHHbIMKM, OAHAKO TakMe nuua 6yayT npu3HaHbl CBA3aHHbIMK, eCnn
HaxoasTca nog KOHTPOMEM O4HOW roCyAapCTBEHHOMW KOMMaHUKU, MHO NX SKOHOMMYECKOE MOoXeHMNE

3aBUCUT OT peannsaunm ogHOro npoekTa.
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PeituHrosblie wKasnbl, nppyuMeHsaeMble areHTCTBOM

PeifTuHroBasa wkana — cucTeMa pPeNTUHIOBbIX KaTeropui, npuMeHsieMas areHTCTBOM [Afid
KnaccumKaumm ypoBHen kpeamTHoro pentuHra. Ecnum B npodunbHoit MeTogonormm He oroBopeHo nHoe,
HKP npuMeHseT HauuoHanbHyto penTuHroByto wkany anas Poccuinckon Pepepaunn  m (Mnn)

MeXOyHapOo4HYHO peIZTI/I HroBYyHO WKany.

MexayHapopaHas pelTUHroBas lWIKana — penTUHroBas lWKana, obecrneuymBarolas BO3MOXHOCTb

MeXOYyHapOoOHOro conocrtaBneHna KpeanTHbIX pel;lTI/IHFOB, MPNCBOEHHbIX areHTCTBOM.

KpeauntHble penTWUHIM areHTCTBa, MPUCBaMBaeMble MO MEeXAyHapoOAHOW PEeNTUHIOBOWM LwKane,
OTpaXaloT CyObeKTMBHOE MHEHWe areHTcTBa 06 OTHOCUTEeNbHOW BeposTHOCTU pedonTa obbekTa
penTVHra B CpaBHEHWM C APYrMMn ob6beKTaMm penTuHra. Tak, HanpuMmep, BepoaTHOCTb AedonTa obbeKkTa

c pentuHrom BBB, no MHeHuio areHTCTBa, Bbiwe, yeM BeposaTHOCTb aedonTa obbekTa ¢ penTuHrom AA.

Me>|<p,yHapop,Haq peIZTI/IHFOBaﬂ WKasla areHTCTBa (npe,u.CTaBneHa B Ta6n|/|u,e HI/I)I(e) CoOepPXUT

20 ypoBsHemn, crpynnunpoBaHHbix B 10 peNTUHroBbIX KaTeropum.

. YposeHb
PentuHrosas . .
peviTUHrosomn Onpepenexne
KaTeropus Kanb
Hauebicwmnin yposeHb kpeamTocnocobHocT / pUHaHCOBOMN Hag&XHOCTH /
dUHAHCOBOW YCTONUMBOCTU MO CPaBHEHMUIO C APYrMMU OBbeKTaMum
AAA AAA penTuHra. YyBCTBUTENbHOCTb O6BbEKTa perTUHIa K HeraTUBHbIM
CLeHapu1saM U3MeHeHM s onepaLuoHHOM cpefpl OLLEeHMBAETCA Kak KpaliHe
HU3Kan
AA+ Bbicokuit yposeHb kpeanTocnocobHocTH / dMHaHCOBOM HadéXHoCTH /
AA ¢$VHAHCOBOW YCTONUMBOCTM MO CPABHEHMIO C APYrMMK 06beKTamMm
AA penTuHra. YyBcTBUTENbHOCTL O6bEKTa peNTUHIa K HEraTUBHbIM
AA- CLleHapusM N3MeHeHUs OnepaLnoHHON Cpefbl OLLEeHUBAETCa Kak
He3HauYuTenbHas
A+ YMepeHHO BbICOKUIN YpOBEHb KpeanTocnocobHocTH / duHaHCoBOM
A HaaéXHoCTU / PMHAHCOBOM YCTOMUYMBOCTM MO CPAaBHEHUIO C APYTUMN
A obbeKkTaMu perTuHra. YyBcTBuTenbHOCTb 06beKTa peMTUHra K HEeraTUBHbIM
A- CLeHapu1saM U3MeHeHM s onepaLnoHHOM Cpeabl OLLeHMBaeTCs Kak
yMepeHHas
BBB+ CpenHun ypoBeHb kpeamMtocnocobHocTu / drHaHCOBOWM HaaéxHocTn /
BBB $1HAHCOBOW YCTONUMBOCTM MO CPABHEHMIO C APYrMMK o6beKTaMm
BBB penTuHra. YyscTBuTenbHOCTb 06beKkTa peNTUHra K HeraTMBHbIM
BBB- CLeHapu1sM U3MeHeHMs onepaunoHHOM Cpeabl OLLeHMBaeTC Kak
3HaunTenbHas
BB+ YMepeHHO HU3KNIM ypoBeHb KpeanTocnocobHocTn / drMHaHCOBOM
BB BB HaaéXHoCTU / GMHAHCOBOM YCTOMUYMBOCTM MO CPABHEHUIO C APYTUMN
ob6bekTamu perTuHra. O6beKT pelTrHra OUYeHb YA3BUM K HEraTUBHbIM
BB- CLeHapuaM N3MeHEeHMs OnepaLnoHHON cpesbl
B B+ Hwuskui ypoeeHb kpegmTocnocobHocTy / dMHaHCOBOM HagéXHOCTU /
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YposeHb
penTUHrosom Onpepenexne
WwKanbl

PentuHrosas
KaTeropwus

B dUHAHCOBOW YCTONUYMBOCTU MO CPaBHEHMUIO C APYrMMU OBbeKTaMum
pentuHra. O6beKT peNTUHra YS3BMM faXKe K yMEPEHHO HeraTMBHbIM
TeHAEeHUMAM OTAeNbHbIX GaKTOPOB OnepaunmoHHON cpeapbl

OueHb HM3KNIN YPOBEHb KpeamnTocnocobHocTH / dUHaHCOBOM
HaaéXHoCTU / PUHAHCOBOW YCTOMUYMBOCTM MO CPABHEHUIO C APYrMMU
obbekTamMu pentuHra. [1ns o6bekTa penTnHra xapakTepHbl 3HauMTeIbHas

CCC CCC BEPOATHOCTb HEBbINONHEHNS PUHAHCOBbIX 06A3aTENbCTB B
KPaTKOCPOUYHOW MepcrneKTMBe, BbICOKAas 3aBUCMMOCTb OT BHELIHEN
KOHBIOHKTYpPbl, OTPAaC/ieBbliX TEHAEHLMI U KaYeCTBa aHTUKPUINCHOTO
yrpasneHus

KpaiiHe H13KMi1 ypoBeHb KpeanTocrnocobHocTH / drMHaHCOBOM
HaAéXHOCTU / GMHAHCOBOM YCTOMUMBOCTM MO CPAaBHEHUIO C APYTUMN
obbekTaMu perTuHra. [lna obbekTa permTuUHra XxapakTepHbl BbiICOKas

CcC CC BEPOATHOCTb HEBbINONHEHNS PUHAHCOBbIX 06A3aTeNbCTB B
KPpaTKOCPOUYHOW NepcrnekTUBe N KpUTUYECKas 3aBUCUMOCTb OT BHELIHEeMN
KOHBIOHKTYpPbl, OTPAaC/AeBbIX TEHAEHLMI N KaYecTBa aHTUKPU3NUCHOIO
ynpaeneHus

KpuTuuecku HU3KMI ypoBeHb KpeamuTocnocobHocTu / duHaHCOBOM
Han&XHOCTUN / GUHAHCOBOM YCTOMYMBOCTH MO CPABHEHMUIO C APYTMMHU
obbekTaMu penTuHra. BeposTHocTb HeBbINONHEHNS 06BEKTOM perTUHTa
dUHaHCOBbIX 0653aTeNbCTB B KPAaTKOCPOUYHOM MepcrekTUBe YpesBblualiHO
BbICOKA W HaMpsAMYyIO 3aBUCUT OT 3G HEKTUBHOCTU aHTUKPU3UCHOTO
ynpaBieHus

D D O6beKT peTUHra HaXOANTCS B COCTOAHUM AedonTa

HauunoHanbHaa penTnHrosas wkana ana Poccuinckon Pepepaumnm — penTuHrosas wWwKkana,
obecreumBalowas BO3MOXHOCTb WCK/IOYMUTENIbHO BHYTPUIOCYLapCTBEHHOINO COMOCTaB/IEHUS
KPeAUTHbIX PENTUHIOB, MPUCBOEHHbIX areHTCTBOM. [1og BHYTpUrocynapCTBEHHbIM COMOCTaBAeHUEM
B J@HHOM C/lyyae areHTCTBO MOHWMAaeT COMocCTaBneHWe cpean OO6bEKTOB penTuHra, BepyLmx

LeaTeNbHOCTb NpenMyLecTBeHHO Ha TeppuTtopun Poccuickon Pepepaumn.

KpeouTHble peNTUHIM areHTCTBa, NMPUCBaMBaEMble MO HALMOHANbHOW PEeNTUHIOBOM LuKane Ans
Poccuiickon @epepaumm, oTpaxatoT Cy6beKTUBHOE MHEHME areHTCTBa 06 OTHOCUTENbHOM BEPOSTHOCTH
AedonTa obbekTa perTWHra B CpPaBHEHUMM C HaMBLICLIMM YPOBHEM KPeAMTOCNOCOB6HOCTU B paMKax

Poccuiickon Pepepaumm n B cpaBHeHUN C apyrnMmn obbekTamm penTtuHra B Poccuimckon @epgepaumn.

HauunoHanbHas  penTuHroesas  wkana  obecrneumMBaeT  BO3MOXHOCTb  MCK/IHOUUTENBHO
BHYTPUroCyAapCTBEHHOrO COMNOCTaBeHN OOGbEKTOB PEUTHHIA MO YPOBHIO OTHOCUTENIbHOW BEPOATHOCTHU
fedonta. Tak, HanpuMep, BepoaTHOCTb AedonTta obbvekTa ¢ penTuHroM BBB.ru, no MHeHuo areHTCTBa,

Bbllle, YeM BepoAaTHOCTb AedonTta obbekTa ¢ perTtuHrom AA ru.
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Mo MHeHuo areHTCTBa, B Hactoduwee BpeMd HauBbICLULMM YPOBHEM er,El,I/ITOCI'IOCO6HOCTI/I no

HaLJ,MOHal'IbHOI;I pel;'lTMHFOBOl‘;I wKane ansa Poccumckonm CDep,epau.MM o6nap,ar0T, B YaCTHOCTW, (bMHaHCOBbIe

obs3aTenbCcTBa npaBuUTENbCTBA Poccuickon CDe,u,epau,MM n baHka Poccumn.

HaunoHanbHasa penTuHrosas wkana areHtcTBa ans Poccuinckon Pepepaumn (npeactaBneHa B

Tabnuue Huxe) coaepxnt 20 yposHen, crpynnuposaHHbix B 10 peMTUHIoBbIX KaTeropuii.

PetuHrosas
KaTteropms

AAA

AA

BBB

BB

CccC

AHKP

YpoBeHb
penTUHrosom Onpepenexne
WwKanbl

Hawuebicwmnin yposeHb KpeamntocnocobHocTu / duHAHCOBOM HagéxXHoCTH /
$MHaHCOBOW YCTONYMBOCTM MO CPaBHEHUIO C APYrMMU 06beKTaMm

AAA.ru pentuHra B Poccuiickon ®epepauunu. YyscTBUTENBHOCTD O6bEKTA
peNTUHra K HeraTMBHbIM CLLeHapUAM U3MEHEHWs onepaLmoHHON cpeapl B
Poccurickon ®epepaunn oueHnBaeTca Kak KpariHe HU3Kas

AA+.ru Bbicokuit yposeHb kpeamTocnocobHocTu / drHaHCOBOW HaaéxHOCTH /

AA $UHAHCOBOM YCTONUYMBOCTIN MO CPaBHEHUIO C APYTMMU O6beKTaMU
penTuHra B Poccuickon @epgepaunn. YysctemtenbHocTb obbekTa

AA-ru penTMHra K HEraTUBHbIM CLLeHapUsaM M3MeHeHUs onepaunoHHON cpedpbl
B Poccuiickon @epepaumm oueHMBaeTca Kak He3HauYMUTEIbHas

A+.ru YMepeHHO BbICOKU YPOBEHb KpeauToCcnocobHocTu / duHaHcoBoM

Aru HagEéXHoCTU / GUHAHCOBOM YCTOMUYMBOCTM MO CPAaBHEHUIO C APYTUMMN
obbekTamu pentuHra B Poccnncrkomn Pepepaummn. YyscTeuTtensHocTb

A-ru obbekTa peMTUHra K HeraTUBHbIM CLLEEHapUAM U3MEHEHNS OnepaLMOHHON
cpegbl B Poccuiickon Pepepaumm oueHmBaeTCs Kak yMepeHHas

BBB+.ru CpenHui ypoBeHb KpeamtocnocobHocTH / dUHAHCOBOM HagéXHocTH /

BBB.ru $U1HAHCOBOW YCTONUMBOCTU MO CPaBHEHMIO C APYTMMU OObEKTaMMU
pentunra B Poccuiickon ®epepaunn. YyscteutenbHoctb ob6bekTa

BBB-.ru penTUHra K HeraTMBHbIM CLLeHapUAM U3MEHEHUs onepaLmMoHHON cpeapl B
Poccurickon ®epepaunn oueHMBaeTCa Kak 3HaUMTEbHas

BB+.ru YMepeHHO HU3KUI ypoBeHb KpeamTocnocobHocTh / duHaHcoBOM

BB.ru HaaéXHOoCTH / GMHAHCOBOW YCTONUMBOCTM MO CPAaBHEHMUIO C APYrMMMU
obbekTamu perituHra B Poccuickon ®epepauun. O6bekT penTuHra

BB- ru OYeHb YA3BMM K HEFaTUBHbIM CLLeHapuaM U3MEeHeHMUs OrnepaLuoHHON
cpegabl B Poccuiickon Pepepaunn

B+.ru Huzkuit yposeHb kKpeanTocnocobHocTn / rUHaAHCOBOM HagEXHOCTL /

B.ru $MHAHCOBOW YCTONUMBOCTM MO CPaBHEHMIO C APYrMMn o6beKTamMum
pertuHra B Poccuiickon @epepaunn. O6beKT perTrHra ya3BuUM gaxe K

B-.ru YMEpEeHHO HeraTMBHbIM TEHAEHUMAM OTAEbHbIX GakTOpOB
onepaumoHHown cpeapl B Poccuickon Pepepaumn
OueHb HU3KMIA ypoBEHb KpeamTocnocobHocTu / druHaHCOBOM

CCCru HagEéXHOCTN / PMHAHCOBOM YCTOMUYMBOCTM MO CPABHEHUIO C APYTUMMN

obbekTamn penTuHra B Poccuimnckon Pepepaumn. [na obbekTa penTuHra

XapakKTepHbl 3HavynTelbHaa BEPOATHOCTb HEBbIMO/THEHUSA d)I/IHaHCOBbIX
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YposeHb

PeiTtuHrosas . .
penTUHrosom Onpepenexne

KaTeropwus
WKanbl

ob6s3aTenbCTs B |<paT|<ocpquoV1 nepcneKkTmee, BbiICOKas 3aBMCUMOCTb OT
BHeLHeNn KOHBIOHKTYPbI, OTpacseBbiX TeH,EI.eHLI.MVI N KavyecTBa

AHTUKPU3NCHOTIO ynpaBieHuUs

KpanHe HN3KMN ypoBeHb KpeanTocnocobHocTH / drHaHCOBOM
HaaéXHocTH / GMHAHCOBOW YCTOMUMBOCTM MO CPABHEHMUIO C APYrUMU
obbekTamu penTuHra B Poccuickon @epepaumn. [na obbekTta penTuHra
CcC CCuru XapaKTepHbl O4YeHb BbICOKasi BEPOATHOCTb HEBbIMNOHEHU GUHAHCOBbIX
0693aTeNbCTB B KPaTKOCPOUYHOW MepcrekTMBe U KpUTUYecKas
3aBUCUMOCTb OT BHELIHEWN KOHBIOHKTYPbI, OTPAacieBbIX TEHAEHLUN K

KayeCTBa aHTUKPU3NCHOIO ynpaBneHus

KpnTnueckm HU3Kknin ypoBeHb KpeanTocrnocobHocTh / rMHaHCOBOM
HagEéXHoCTU / GUHAHCOBOM YCTOMUYMBOCTM MO CPAaBHEHUIO C APYTUMMN

c C obbekTamm penTuHra B Poccuimnckon Pepepaumn. BepostHocTtb
.ru
HeBbINO/IHEHMA O6bEKTOM peNTUHra GUHAHCOBbIX 06A3aTENbCTB B

|<paT|<ocpquof/'| nepcneKktmee l-IpeBBbI‘-Ial\/'IHO BblCOKa N HanpsaMmyro

3aBNCUT OT 3¢¢eI(TI/IBHOCTM AHTUKPU3NCHOTO yrnpaBneHunsa

D D O61beKkT peTUHra HaXOANTCS B COCTOSHUM AedonTa

Lna npucsoeHuns oxugaeMbix kKpeautHbix pentuHros HKP ucnonbsyetr moguduumposaHHblie
BEpPCUUN NPUBEOEHHDbIX Bbille PENTUHIOBBIX LWKan — MEXAYHAPOAHYIO PENTUHIOBYHIO WKAAY OXWUAAEMbIX
KPeAMTHbIX PEUTUHIOB WU HAaLVOHA/IbHYIO PEUTUHIOBYIO LIKaNy OXUAAEMbIX KPEAUTHbBIX PENTUHTOB A8
Poccuiickon ®@epepaumn. MoauduumpoBaHHble BepCUUM PEeNTUHIOBbIX LWKan OTANYAOTCA  OT
npMBeaEHHbIX Bbiwe 6a30BbIX PENTUHIOBbIX LWKaS TOMbKO TEM, YTO K YPOBHAM PEUTUHIOBOWM LUKASibl

nobaensetcs npedukc «e» (Hanpumep, eAAA ru).

Haxo>|<,u.eHV|e KOMMNaHUM B TeEXHNYECKOM ,u.ecl)onTe MOXKeT paCCMaTpuBaTbCad KaK CaMOCTOATE/IbHOE

OCHOBaHWe A9 OTHeceHUs KoMnaHum B perTuHrosyto kateroputo CC nnm C.

AreHTcTBO Nyb6nvkyeT Ha oduumanbHOM canTe B ceTu VIHTepHeT ucTopuyeckue paHHble o6

YPOBHAX ,u.ecl)onTa no pel‘/‘ITVIHFOBbIM KaTeropmnam npuMeHdaeMbiX peIZTI/IHFOBbIX wKan, HO Takue
ncTtopunyeckme pfaHHble He ABAdr0TCA OLl,eHKOI‘/‘I areHTCTBa B OTHOWEHWU I'IpOFHO3HOPI BEPOATHOCTU

£edONTOB MO PEUTMHIOBbIM KaTeropmsam.

© 2026 OO0 «HKP».

OrpaHuueHne OTBETCTBEHHOCTH

[aHHbIl  LOKYMEHT dBfseTCs MHTeNNeKTyasbHOW COBCTBEHHOCTbIO oblecTBa C OrpaHWYEeHHOW OTBETCTBEHHOCTbIO
«HaumonanbHbie KpeanTHbie PerttuHrn» (OO0 «HKP») n oxpaHseTcs 3akoHoM. [peactaBneHHas nHpopMauma npegHasHaveHa
LS9 UCMONb30BaHUA UCKTIOYMTENBHO B O3HaKOMUTENbHbIX Lensax. He gponyckaeTca pacnpocTpaHeHue HacToswen nHpopmaumm
nobbiM criocobom n B nobont popme 6e3 npepsaputenpHoro cornacus co ctopoHsl OO0 «HKP» 1 ccbinkm Ha ncTouHmk.
Mcnonb3zoBaHue nHbOpMaLmMK B HapyLueHWe yKasaHHbIX TpeboBaHWI 3anpeLeHo.
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