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HKP noatsepaonno kpeanTHbIN peUTUHT
OO0 CK «Pocrocctpax KnsHb» Ha yposHe AA+.ru,
NPOrHO3 M3MEHEH Ha MO3UTUBHbIV

CrpykTypa perTuHra

BOCK! aa+
OCK aa+.ru
BHewHee BansHue -
KpeautHbii perdTuHr AA+.ru
MporHos NO3MUTUBHDIN

" BasoBas oueHKa cO6CTBEHHOM KpeanTOCnocobHOCTM

Crpyktypa BOCK

busHec-npodunb

Puck-npodunb

MeHepkMeHT 1 6eHedumLmMapbl

. 6annbHas oueHKa pakTopa
min max

PeiituHroeoe arentcteo HKP noaTeepanno kpeputHbiin
pentuHr OOO CK «Pocrocctpax XKusHb» (panee —
«Pocrocctpax )KusHb», «<koMnaHua») Ha yposHe AA+.ru n
M3MEHU/I0 NPOrHO3 Mo KPeaAUTHOMY PelTUHTY co cTabunbHoro
Ha NO3UTUBHbIN.

Pesiome

[MO3UTMBHbIN MPOrHO3 OTpaXKaeT OXKMAAHNA areHTCTBa
OTHOCUTENbHO YCTOMNYMBOrO MOBbIWEHNS OLLeHKN COBCTBEH-
Hou kpeantocnocobHocTn (OCK) «Pocrocctpax XXuzsHb»
BCNEACTBME AaSIbHENLIErO YKPErIeHNA PbIHOYHbIX MO3MLMIA
I'Ipl/l yC)'IOBVII/I COXpaHeHVIFl OLLEHOK OCTa/JIbHbIX K/THOYEBbIX
PENTMHIOBbIX GaKTOPOB Ha TEKYLUMX YPOBHAX.

OCK «Pocrocctpax )KunsHb» onpenensetcs CUbHbIMU
nokasarensamMm 6usHec-npoduna n puck-npodusns Ha GoHe
BbICOKOrO KauecTBa YrpaBieHNs U HU3KUX aKLIMOHEPHbIX
PUCKOB.

Temn pocTa MpeMuit KOMMaHUKN B CErMEHTE CTPaxoBaHUs
xun3Hu (Life) B 2025 rony obecneunn e ykpenneHue pbi-
HOUHbIX MO3MLMI Ha HOHE BbICOKOM MPUBLIIBHOCTU.

PeHTabenbHocTb kanuTana (ROE) B npownoM rogy cocta-
Buna okono 62%. HKP oxungaet, uto 8 2026 rony komMnaHus
COXPaHUT BbICOKYO 3 dexTnBHoCTb aeatenbHocTh, ROE
nporHosupyeTca ebiwe 30%.

Bbicokme nokasatenu NMKBUOHOCTM aKTUBOB M LOCTAaTOY-
HOCTM KaruTana no-rnpexHeMy ConpoBOXKAATCH HU3KMUM
YPOBHEM pUCKa B UHBECTULIMOHHOMN MOMNTUKE.

CucTeMa yrnpaBneHus KOMMaHUM afieKBaTHa LLeNiM pa3Bu-
TUS KOMMAHUU; aKLIMOHEPHbIE PUCKN MUHUMATbHBI.

NHudopmMauums o peTUHryeMom nuue

OO0 CK «Pocrocctpax XusHb» (Homep 3879 8 EanHom
rocynapCcTBEHHOM peecTpe CybbeKTOB CTPaxoBOro Aefa

Benywmin penTUHroBbIn aHannTUK:
Anekcanap Npoknoe
alexander.proklov@ratings.ru

(ETPCCL) banka Poccum) — ctpaxosas koMnaHus deneparb-
Horo MacwTaba, oAMH U3 NNAEPOB POCCUNCKOrO pbiHKa CTpa-
XoBaHUs Xu13HW. [1o ntoram 2025 ropa 3aHMMaeT 4-e MecTo Mo
06bEMy cTpaxoBbix npemuit B cermenTe life. Kananbl npogax,
CBfi3aHHbIe C MaTEPUHCKUMU CTPYKTYypamMu, obecneunsatot
3HAUMTESIbHYHO YaCTb CTPAXOBOW MPEMUM KOMMaHUM.

AlLpec CTpaHWLipI caiTa C TEKCTOM Npecc-pennsa:
https://ratings.ru/ratings/press-releases/RGSL-RA-280426/

Koutaktol pns CMU: pr@ratings.ru / +7 (495) 136-40-47
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Kniouesbie d)MHaHCOBbIe nokKasaTtenu

Mokasartenb, Mnppa py6. 2024 . 2025r.
AxTuBbI 164 291
Kanwuran 6 "
YumcTas npmbbinb 4.8 52
Bbipyyka oT cTpaxoBaHus 18 17
O6s3aTenbcTea no noptédenam goroeopos cTpaxosaHus no MCPO (IFRS) 17 153 274

McTouHnkun: oT4ETHOCTb KoMMaHuu; pacuétbl HKP

MDAKTOPbBI, ONPEAENMNBLUME
yPOBEHb BOCK: aa+

Bbicokas oueHka 6usHec-npoduns

OueHka 6usHec-npoduns onpenenserca CUbHbIMU
OMepauMOHHbIMW MOKa3aTeNsiMu, YMEPEHHO BbICO-
KWUMM PbIHOYHBIMM Mo3uLMsMK B cermeHTe life 1 xopo-
wen amBepcuduKaLmen busHeca.

B 2025 rogy «Pocrocctpax XKusHb» 3aHsana 4-e mecto
no o6bEMy MpPeMuii B CErMeHTEe CTPaxOBaHWUA >KU3HU.
Hons KoMnaHWM Mo 3TOMy nokasaTeno BO3pOCna
c 3,9% po 6,3%. Poct ponu pbiHKa sBnsetca oTpa-
KEHMEM CTpaTerMm KOMMaHUM Mo KOHUEHTpauuu Ha
CpefHEeCpPOYHbIX [LOroBopax HaKOMWUTENbHOro CTpa-
XOBaHMs, a Talkke pasBUTUSA MPOJAX B CErMeHTe WH-
BECTMLMOHHOIO CTpaxoBaHus >kn3Hu. Mo nporHozam
HKP, B cpeaHecpouHoli mepcriekTvBe TeMMbl pocTa
CTPaxoBOW NpeMmm KoMnaHum 6yayT COOTBETCTBOBaTb
cpenHepbIHOUHbIM.

B 2025 ropy xomnaHus npogomkuna mMoamdukaumio
npoayKToBOW NnHenKkn. B cTpykType cTpaxosown npe-
MuKn okono 63% npuwnoch Ha HakoMUTeNbHOE CTpa-
xoBaHue >xunsHn (HCOXK), 37% — Ha nHBecTMuMOHHOE
ctpaxoBaHue xun3sHn (MCK) n menee 1% (npotue 31%
B 2023 rogy) — Ha ocTanbHble CerMeHTbl CTpaxoBaHMA
»u3Hu. Okono 6% cTpaxoBoW MpeMun NPUXOLAMUNOCh
Ha KOPOTKME MOMUChI MPOJOMKUTENbHOCTbIO Ao 1 roga
BK/IHOUMTENBbHO, Monuckl cpokoM oT 1 o 3 net Bkto-
ynTtenbHo coctasmnmn 33% B3HOCOB, a Nonuchbl bonee
3 net — 6onee 60% ob6bEMa NpeMuM NpOLLSIOro roaa.

O6ocHOBaHWE PENTUHIOBOrO AENCTBUS

HKP nonaraet, 4To yMeHblleHWe LOAU KPEAUTHOro
CTPaxoBaHWUs >XU3HM B nopTdene KOMMaHUU, Npowm-
3owenwee paHee, MoBfeyéT 3a cobon panbHellwee
CHWKeHMe abCoOTHbIX Pa3MepoB YMCTOM NPUBLIIK
KOMMaHUK, ogHaKko 3¢ deKT oT 3Toro byaeT MeHee 3Ha-
UUTENbHbIM.

SddekTrBHOCTL
B 2025 rogy 6bina BblcOKOM: peHTabenbHOCTb Kanwu-
Tana coctasuna 62%. Mo mueHno HKP, 8 2026 rogy
KoMnaHus 6yaeT MoALepXXMBaTb BbICOKUA YPOBEHb
adpoekTmeHocTn, n ROE, paccunTaHHas no Metogono-
rmmn areHTcTBa, coctaBut 30-40%.

OMEepaLVOHHON  [esTeNbHOCTU

Bbicokas nons cTpaxoBol npeMuu nocTynaeT yepes
CBA3aHHblEe C MaTEPUHCKUMMK CTPYKTypaMu KaHaslbl
npogax, kotopble HKP oTHocuT Kk KOHTponMpyeMbiM
KaHanaMm. CTpaTtervs KoMnaHuu npeanonaraeT nocTpo-
eHue My/bTUKaHaNbHOW ceTu AMcTpubyumn. Beicokas
KOHLEHTPaLUMsa Ha KaHanax, CBA3aHHbIX C MaTepuH-
CKUMW CTPYKTypamu, 6e3 opraHnsaumm eauHomn 3Ko-
CUCTEMbI MOXKET MPUBECTM K BOMATUIbHOCTU MOKasa-
Tenen 6usHec-npoduns.

Bbicokas auBepcudumkauma busHeca obecrneyeHa wm-
pOKUM reorpadpuyecknM MpUCYTCTBMEM KOMMaHUM
B pervoHax P®.

Bbicokas oueHka puck-npodunsa

OueHka puck-npoduns KoMnaHnm obycrosneHa Bbi-
COKMMMU MokasaTensamMu NMKBULHOCTM aKTUBOB U 4O-
CTaTOYHOCTM KanuTana npu HU3KOM YPOBHE PUCKa,
CBSA3aHHOIO C MHBECTULMOHHOM MOJIUTUKOMN.
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Ha koHeu 2025 roga oTHOWeEHMe CKOPpPEKTUPO-
BaHHOrO KanuTana K Be/MYMHE PUCKOB, KOTOPbIM
rnoggepkeHa KOMMaHWsa, cocTaBnsano 2,3, uto coot-
BETCTBYET BbICOKOW OLEHKE COracHO MeTOLON0MMMN
HKP. MNMpu pacuéTte nokasatens Mbl NpUMEHUN psag
KOPPEKTMPOBOK KanuTana, 4O YPOBHs perynsatop-
HOro KanuTana.

Ha kownew 2025 ropa BbICOKOAMKBUAHbIE aKTUBbI
C YY4ETOM OMCKOHTOB 3a KOHBEPTaLMIO B AeHEeXHble
cpencTea B 3,7 pasa NpeBOCXOAAT KPaTKOCPOUHble
(o 1 roma) obszaTenbCcTBa, YTO MO3BOMAET OXapaK-
Tepu30BaTb JIMKBUAHOCTb aKTMBOB KOMMAHWU Kak
BbICOKY!O.

HKP oueHnBaeT MHBECTULMOHHYIO MOAUTUKY KOM-
MaHUM KakK HU3KOPUCKOBAaHHYIO, MOCKOJIbKY aKTMBbI
C BbICOKMM YPOBHEM PUCKA, PACCUNTAHHbIE MO MeTo-
ponorun HKP, mpakTuueckun otcytcTaytor.

Huzkne dKUMNOHEepHble pUCKH,
aAeKBaTHOe Ka4yeCTBO yrnpaB/ieHusa
n cTpatermm

Mo MHeHuo HKP, akunoHepHble puckmn KoMnaHum
MWHUMasbHbl, €€ aKUMOHepbl 061afaloT BbICOKOW
penyTauuen.

MeHemKMeHT KOMMaHMM NpoBoaUT cbanaHCMpPOBaH-
HYIO MOMNTUKY aHAEppPanTMHra; busHec-npoueccsl,
KOpMopaTMBHOE yMnpaB/fieHne, NpakTuKa packpbiTus
nHbopMaLMnN 1 yNpaBneHne pUckaMum HaxoaaTcs Ha
COMOCTaBUMbIX C KOHKYPEHTaMU YPOBHAX U UMEtoT
NnoTeHLMan fAabHeNWero passuTus.

CucrteMa ynpaBneHus afgeKkBaTHa LensaM pasBUTUS.
CrpaTerns KoMmnaHuWM OpUEHTMPOBaHa Ha Mpoaon-
KEHMe poCTa Mpu COXpPaHEHNM BbICOKOW peHTabeslb-
HocTu. PesynbTaThl MHTErpaumMm ¢ MaTepUHCKUMMU
cTpykTypamum, gocturHytoie B 2025 rogy, nossonsior
KOMMaHWUM PacLUMPUTb FTOPU3OHT MIaHUPOBaHUS.

PE3YNBTATbI MPUMEHEHUS
MOANDPUNKATOPOB

Mo mMHenuto HKP, yposeHb BOCK B nonHon mepe
oTpaxkaeT crieumnduky 6usHeca komnaHun. Cpas-
HWUTENbHbIN aHaNM3 CTPaxoBbIX KOMMaHWIA COMOCTa-
BMMOro Macwraba v crieumanunsaumm, obnasarowmx
CXOXXMM YpOBHEM cOBCTBEHHOWN KpeamuTocnocobHo-
cTu, nokasan, yto koppekTuposka BOCK He Tpeby-
eTca

Mocne npnumeHenuns mognomkatopos OCK yctaHoB-
NeHa Ha ypOBHe aa+.ru.

OLEEHKA BHELUHEIO B/INAAHUSA

HKP He yuuTbiBaeT BepoOATHOCTb 3KCTpPaopanHap-
HOW NOAAEPXKKN CO CTOPOHbI MaTEPUHCKOMN KOMMa-
HWW, MOCKOSbKY, MO MHEHUIO areHTCTBa, ypOBEHb eé
COBCTBEHHOIO KPeaMTHOro KayecTBa B HacTosliee
BpeMs He npesblllaeT oueHKy cObCTBEHHON Kpeau-
TocnocobHocTn OO0 CK «Pocrocctpax >KusHb».

Takum obpazom, kpeauTHbirt pertuHr OO0 CK «Poc-
rocctpax YKusHb» cootsetcteyet eé OCK 1 ycraHas-
nvBaeTcs Ha ypoeHe AA+.ru.

PAKTOPbI, CTOCOBHbIE MPUBECTU
K UBMEHEHUIO PEMTUHTA

K noBblweHNI0 KpeaAUTHOro perTrHra Un ynyyue-
HUWIO MPOrHO3a Mo HeMy MOryT MPUBECTU ycreLwHas
peanusauma cTpaTerMm KomnaHum nmbo ycuneHue
PbIHOYHbIX MO3ULMI KOMMAHWUW.

K cHWKeHWIo KpeaUTHOro peUTUHra UKW YXYALEHUIO
NMporHo3a no HeMy MOTyT NpMUBECTU ocnabnerHne ao-
beKTMBHOCTM OrnepaLvoHHON AeATeNnbHOCTU, nage-
HWe OLEeHOK AOCTaTOYHOCTHU KanuTana, IMKBUAHOCTH
aKTUBOB UN MHBECTULMOHHOMW NMOMNTUKMU.
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PErYNnaTOPHOE PACKPbITUE

. 06LLUEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO
lMonHoe HauMeHoBaHMe penTUHryeMoro nuua
CrpaxoBas komnaHus «Pocrocctpax YKuzHb»

CokpaléHHoe HaMMeHOBaHNe PeMTUHIYEeMOro Nnua OOO CK «Pocrocctpax YKuzHb»

CrpaHa pervctpauum peMTUHryeMoro nmua Poccusa

NpeHTndunKaumoHHbIn HoMep Hanoronnatenswmka (MHH)

pevTUHryeMoro nuua 7743504307

Mpu npucsoennun kpegutHoro pentuHra OOO CK «Pocrocctpax XKusHb» ncnonbsosanvcs Metogonorus npucsoeHus Kpe-
LUTHBIX PEUTUHIOB MO HaLMOHabHOM wikane ans Poccurickon Pepepaumm cTpaxoBbiM OpPraHM3aLmsM C LE/bIo onpeaeneHus
OLeHKM COBCTBEHHOM KPEAUTOCMOCOBHOCTU PENTUHIYEMOTO INLIA U MPUCBOEHUS YPOBHS KPEANTHOrO PeMTUHIa CTPaXxoBbiM
KoMmnaHusaM; OCHOBHbIE MOHSATUS, CMO/b3yeMble 06LLECTBOM C OrpaHNYEHHON OTBETCTBEHHOCTbIO «HauunoHanbHbie Kpeaut-
Hble PeNTUHIM» B METOLONOrMYECKON 1 PEUTUHTOBOW AEATENIbHOCTU, C Lie/bio MPUMEHEHUS PEUTUHIOBbIX WKaa U NpuBea&H-
HbIX B AOKYMEHTE OMpefeneHN OCHOBHbIX TEPMUHOB U MOHSTUIA; OLeHKa BHELWHEro BAUSHUS MPU MPUCBOEHUN KPeauT-
HbIX PEMTUHIOB MO HaLMoHanbHoW wkane ans Poccuiickon Pepepaumm ¢ Lenblo MpUMeHeH s NPUHLMIAE oLeHKK dakTopa
«BHelwHee BNnaHME» ANg KOHKPETHOW KaTeropumn perTuHryemoro nuua. KpeauTHbii peMTUHT NPUCBOEH MO HaLMOHaIbHOM
pPEeNTUHIOBOW WKane.

Kpeputhbint peritunr OOO CK «Pocrocctpax YKuzHb» 6bin Briepebie onybnumkosaq 18.05.2021r.

MpricBoeHVEe KpeaUTHOro penTUHra U OnpeaeeHne NPorHo3a no KPeauTHOMY PEeNTUHTY OCHOBbIBAKOTCS Ha MHbOPMaLMK,
npenoctasneHHon OOO CK «Pocrocctpax YXusHb», a Takke Ha AaHHbIX M MaTepuanax, B3aTbiX U3 MyBANUYHbIX UCTOYHUKOB.
PeiiTnHroBbii aHanu3 6bin NpoBeaéH ¢ ncnonb3oBaHneM drHaHcosown otuétHocTu no PCBY, cocraBnerHoi Ha 31.03.2026 .

DaKkToB 1 COBLITUI, MO3BONAOLMX YCOMHUTLCS B KOPPEKTHOCTU U [LOCTOBEPHOCTH NMPEAOCTaBNEHHbIX AaHHbIX, 3adUKCUPO-
BaHO He 6bino. KpeanTHbin pentunr sensetcs sanpowerHbiM, OOO CK «Pocrocctpax XXusHb» npuHumMano yuactue B npo-
Liecce NpVCBOEHWS KPeAUTHOrO perTuHra.

I'lepeCMOTp KpeguTHoro peﬁTMHra M NporHo3a no KpeanTHoOMy pel}’ITMHry OoXXnpaeTca He no3gHee OgHOro roga € Aatbl I'Iy6}1V|'
Kauuu HacToswero npecc-penusa.

HKP He okazbisano OOO CK «Pocrocctpax YKusHb» LOMONHUTENbHbIX YCAYT.

KoHdpnukToB HTEpecos B npoLiecce NpUCBOEHWS KPEAUTHOIO PENTUHIa M ONpefeneHns MPOrHo3a no KpeauTHOMY PENTUHTY
OOO CK «Pocrocctpax YKusHb» 3adurkcnmpoBaHo He 6bino.

© 2026 OO0 «HKP».  Bce maTepuanbl, aBTOPOM KOTOPbIX BbICTyrMaeT 0BLWecTBO C OrpaHMUYeHHON OTBeTCTBEHHOCTbIo «HaumoHanbHbie KpeauTHbie
OrpaHuueHme Peirturru» (nanee — OOO «HKP»), senstotcs nHtennektyansHol coberseHHocTbio OO0 «HKP» n/vnn ero nuueHsmnapos
OTBETCTBEHHOCTH 1 3awwmieHbl 3akoHoM. [peacraenerHas Ha cante OO0 «HKP» B cett IHTepHeT nHdopmaums npegHasHaveHa Ans UCMonb30-

BaHMA NCKNKOYNTE/IbHO B O3HAaKOMUTESIbHbIX Lensax.

Bca nHdpopmaums o npucsoeHHbix OO0 «HKP» kpeanTHbIX pedTrHrax u/unm nporHosax no KpeauTHbIM perTUHraM, rpe-
poctaeneHHas Ha cante OOO «HKP» B cetn UnTtepHerT, nonyyerHa OOO «HKP» 13 nctouHunkos, KoTopble, Mo €ro MHeHuo,
aBnsoTcs TouHbIMU U Haa&KkHbiMU. OO0 «HKP» He ocywecTenseT npoBepKy npeacTaBieHHON MHGOPMaLIMK U HE HECET OTBET-
CTBEHHOCTM 3a OCTOBEPHOCTb 1 MOMHOTY MHGOPMALIMK, MPEAOCTaBNEHHOW KOHTPareHTaMm1 UM CBA3aHHbIMU C HUMU TPETbUMU
nmuamu.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTM 3a Ntobble MpsaMble, KOCBEHHbIE, YaCTUYHble YBbITKWU, 3aTpaTbl, pacxodbl, CynebHble
V3AEePXKKU UM MHOTO PoAa YBbITKM MK pacxodbl (BK/oUasi HEAOMONYHEHHYIO MPUbbIb) B CBSI3K C Nt06bIM UCMONb30BaHNEM
nHpopMaumu, asTopom koTopoi aensetca OO0 «HKP».

Mobas nHdopMaLma, aBNAOWAACS MHEHVMEM KPeaUTHOrO PeNTMHIOBOrO areHTCTBAa, BK/OYAs KPEaUTHble PelTUHM
M NMPOrHO3bl MO KPeAUTHbIM PeUTUHTaM, SBNSETCS akTyaslbHOW Ha MOMEHT eé nybanKaumn, He SBASeTCs rapaHTUen nonyyeHuns
NpuBbIAM 1 HE CNYXKUT MPU3bIBOM K AENCTBUIO, LO/HKHA PACCMaTPUBATLCA UCK/KOUYUTENbHO Kak peKOMeHAaLUms AN AOCTUMKEHNS
VIHBECTULIMOHHDIX Lieniel.

KpeauTHble perTUHMM 1 MPOrHO3bl MO KpeAUTHbIM pelnTuHram otpaxatoT MHeHne OO0 «HKP» oTHocuTenbHo cnocobHocTu
PeTUHIyeMOro NnLa UCMOMHATL MPUHSTbIE Ha cebs duHaHCOoBble 0b6s3aTeNbCTBa (KPEAMTOCMOCOBHOCTD, pHAHCOBas HaAEX-
HOCTb, pMHAHCOBas YCTOMUMBOCTb) W/UAU OTHOCWUTENbHO KPEAWTHOTO PUCKa ero OTAeNbHbIX (GUHAHCOBbIX 0b6sA3aTeNnbCTB
1N GUHAHCOBBIX MHCTPYMEHTOB PEUTUHIYEMOrO INLIA HAa MOMEHT My6/IMKaLMK COOTBETCTBYOLWEN NHPOPMALMK.

BocnpouseegeHne un pacrnipoctpaHeHve wuHdopMauum, astopoMm kotopou sasnsetcas OOO «HKP», niobbiM crocobom
1 B ntoboit popMe 3anpelLeHo, KpoMe Kak ¢ npeasaputesnbHoro nucbMerHoro cornacus OO0 «HKP» 1 ¢ yuérom cornacosa-
HbIX UM ycnosuii. VicrnonbsoBaHuve yKasaHHOM MHPOPMaLIMK B HapyLUEHME YKa3aHHbIX TPe6oBaHWIt 3arpeLLeHo.

Iiobas nHPpopmaums, pasmelwwéHHas Ha cate OO0 «HKP», Bitouas KpeauTHble PedTMHIM U MPOrHO3bl MO KPeAUTHbIM
peuTVHraM, aHanuTu4Yecke o630pbl U MaTepUarbl, METOAONOMW, 3arpeLleHa K U3MEHEHIO, PaHXMPOBaHMIO.

CopepxumMoe He MOXeT BbiTb UCMONb30BAHO A1 KaKUX-MBO HE3aKOHHbIX MM HECAHKLMOHMPOBAHHDBIX LeNen unv Lenew,
3anpeLéHHbIX 3akoHogdaTenbcteoM Poccuinckont Pepepaumm.

KpeouTHble pedTUHIM M MPOrHO3bl MO KPEeAUTHbIM PerTMHraM LOCTyrHbl Ha oduumansHoM cante OOO «HKP» B cetn
WNHTepHer.
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