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HKP nooTteepaonno kpeantHbin pentrHr OO0 « TexHoTpaHC»
Ha ypoBHe BBB.ru, nporHos — ctabunbHbin
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PeiitnHroeoe arentcteo HKP noateepanno kpeanTHbii
pentnHr OO0 «TexHoTpaHcy» (panee — «TexHoTpaHC»,
«KOMMaHus») Ha yposHe BBB.ru; nporHos no kpeantHomy
PEWATUHIrY OCTancs cTabunbHbIM.

Pesiome

¢ OueHka 6usHec-npodumnsa obycnosneHa yMepeHHbIMU
PbIHOYHBIMM MO3ULMSMU, LIMPOKON AMBepcudUKaLmen
1 3HauMTE/IbHBIM O6BEMOM K/HOUEBbIX akTMBOB. [aBneHve
Ha oueHKy 6usHec-npobus OKasbiBaeT HU3Kas YCTONUM-
BOCTb PbIHOYHbIX MO3MLMIA BBUAY BbICOKON BOMATMUIBHOCTU
BbIPYYKM KOMMaHWM, @ Tak)Ke€ OrPaHUYEHHbI aCCOPTUMEHT
NpefoCTaBAseMbIX YCAYT.

o OueHka ¢dnHaHcoBoro npodus obycnoBieHa BbICOKUMM
3HaYeHMAMM NnokasaTteniel peHTabenbHOCTU U IMKBUAHO-
CTW, BbICOKOW Aonen cobCTBEHHOIO KanuTana B CTPYKType
MaccuBOB.

o [laBneHne Ha oueHKy ¢pUHaHCOBOTrO Npoduis oKasbiBaeT
POCT AO/ITOBOM Harpy3Ku B CBA3U C peanusaumneit KpyrnHoro
WHBECTMLMOHHOro npoekTa (Bbicoukunit 3epHoBo TepMu-
Han B JleHnHrpapckon obnactm).

o KopnopatusHoe ynpasneHue HegocTaTouHo popManu-
30BaHO; KOMMaHus He cocTasnseT oTyétHocTb no MCPO;
Yy HEE OTCYTCTBYET psf, OPraHOB yrpaBieHus, BKoYas
COBeT ANPEKTOPOB.

MNudbopmMaums o perTuHryemom nuue

OO0 «TexHoTpaHc» 3apermctpuposaHo B 2006 roay B Mockse,
creumann3npyeTcs Ha NepeBo3Kax 3€PHOBbIX M MAaC/IMUYHBIX FPY30B
no Tepputopumn Poccuickon Pegepaumm n Ha skcnopt. B cTpykTy-
pbl rPYMMbl CBA3aHHbIX KOMMaHuM Takke BxoaatT TOO «Hopg TOK»
(TpaHcnopTHO-NOrMCTUYECKNE YCyrn Ha Tepputopun KasaxctaHa
n CpegHen Azumn) n OO0 «BNKOP» (noctaska 3epHOBbIX, Macnu-
HbIX KY/IbTYP U NMPOAYKTOB X nepepabotku no P® u Ha akcnopT).

KntoueBble puHaHcoBble nokasaTenu

Moxkaszartenn, Mnppa, py6. 2024r. 2025r.
Bbipyuka 3,9 43
OIBDA? 2,1 1,2
Yumcras npmbbinb 1,0 0,2
AKTUBBI, BCEero 15,9 20,4
CoBOKyMHbIN foNT € yUéToM 0653aTeNbCTB 53 95
apeHapl, NOPYYNTENbCTE

CobcTBeHHbIN KanuTan 8,7 8,8

2 OnepauvoHHas Npmbbiib A0 BblYETa aMOPTM3aLMU OCHOBHbIX CPEACTB
1 HeMaTepuasbHbIX aKTUBOB

McTounnkm: otuétHocTb koMnaHum no PCBY; pacuétsl HKP

Anpec cTpaHuLpl caiiTa C TEKCTOM MPecc-penmsa:

https://ratings.ru/ratings/press-releases/tehnotrans-RA-220926/
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https://ratings.ru/ratings/issuers/tehnotrans/
https://ratings.ru/ratings/press-releases/tehnotrans-RA-220926/

OO0 «TEXHOTPAHC» / 22 ceHTs6psa 2026 rona

NHKP

O60oCcHOBaHVE PENTUHIOBOrO AENCTBUS

DAKTOPbBI, ONMPEAENTNBLUME
yPOBEHb BOCK: bbb

Hwuskasa ycToumMBOCTb pbIHOUHBIX MO3ULUNA,
BbicoKasl AuBepcudPuUKaLma KNoUeBbiX aKTUBOB

YMepeHHasi oLeHKa PbIHOYHbIX MO3MLMN KOMMaHUK
obycrioBfieHa OTHOCUTENIbHO HebBOo/bWMM  3Have-
HMEeM CpeacTB OT orepaumin 4O YMiaTbl MPOLEHTOB
(FFO) — 1,8 mnpg py6. lNpn 3ToM BONAaTUALHOCTb Bbli-
PYYKM BblcOKas, YUTO 06YCNOBIEHO AUHAMUKOW YpO-
»Kas v ueH Ha 3epHosble. [lona akcnopTa B Bbipyuke
KOMMaHuM cocTtasnseT okoso 50%.

Oueepcudunkaums nortpebutenen ycnyr «TexHo-
TpaHca» oueHuBaetcs HKP kaxk Bbicokas, pons
KpyrnHeuwero 3akasumka He npesbiwaer 10%

BbIPYUKM.

KoMnaHusa nopfepxmeaeT 3HauUTENbHYIO LOMO OC-
HOBHbIX CPEACTB B CTPYKTYpe aKTUBOB, YTo obycna-
B/IVBaEeT BbICOKME OLIEHKM 3TOro nokasartens. B cuny
cyluiecTBeHHOro obbéMa KanuTasbHbIX 3aTpaT, CBs-
3aHHbIX CO CTpouTenbcTBoM Beicoukoro 3epHoBoro
TepMuHana (B3T), koTopbil B fanbHenweM no3sonumr
yBenuunMTb 06BEM BbIPYHKM, MOKa3aTeNb «Kan3aTpa-
Tbl/BbIpyUKa» MMeeT MakCcuMManbHoe 3HayeHue. B3T
pacrionoxeH B Boiboprckom panoHe JleHnHrpagckom
061acTv, nnaHWpyemas MOLWHOCTb — 4 MJIH TOHH
B rof, NIaHOBbIN BBOZ B SKCM/yaTaLMIo TepMMHana —
2027 rog.

[Mo3nTrBHOE BAUAHME Ha oueHKy 6usHec-npoduns

«TexHOTpaHca» oKasblBaeT  aueepcudmKaums
noptdens Ko4eBbiX OOLEKTOB: KOMMaHWs sBAs-
eTCs OfHWM U3 KPYMHEWLMX OrnepaTopoB BaroHOB-

3epHoBo30B B PO (okono 3 Tbic. BaroHoOB).

Bbicokue peHTabenbHOCTb U IMKBUAHOCTD
npuv pacTyuieil AONrOBOM Harpyske

LHonrosas Harpyska (cosokynHbii gonr/OIBDA)
koMmnaHum 3a 2025 rog ebipocna ¢ 2,5 go 8,0 B pe-
3ynbTaTe yBenuueHus gonra Ha /8% no cpaBHeHUo
¢ npeapplaywmM rogom n cHmkeHmem OIBDA Ha 44%.
KoMnaHusa Hapawmeana fonr ois GpuHaHCMpOBaHUs
ctpoutenbctea B3T. Cokpawerne OIBDA 6bino cea-
3aHO C BbICOKOW BOMATU/IBHOCTbIO OMEpPaLMOHHOro

[EHeXHOro noToka « [exHoTpaHca», KOTOPbIN 3aBU-
CUT OT YpOXKasi 3epHOBbIX KY/IbTYP U LIeH Ha HUX.

HeratneHoe BnvsHMe Ha oueHKY O6CNyXMBaHUS
[ONra OKa3blBaeT OTPULIATENbHbIM AEHEXHbI Mo-
TOK [0 YN/aTbl MPOLEHTOB U C YY4ETOM KanuTasbHbIX
3atpat (FCF). lNpu 3tom Ha koHew 2025 ropa obwas
cymMma aeHexxHbix cpeacts n OIBDA komnaHum npe-
Bblllana COBOKYMHYI BEIUYMHY KPATKOCPOUYHOrO
[ONra WU HAYMCNEHHbIX MPOLEHTHbIX 06sa3aTenbcTs
B 2,7 pasa.

NvkenpHocTb 6anaHca « TexHOTpaHca» oLeHMBaeTcs
KaK yMepeHHo Bbicokas. [leHexxHble cpeacTsa v MK-
BMAHbIE aKTUBbI C YYETOM OCTAaTKOB HEBbIGPaHHbIX
KpeanTHbix nuHui Ha 31.12.2025 r. nokpbisanu 48%
n 79% Tekywmx 06a3aTeNbCTB COOTBETCTBEHHO.

OueHky ¢uHaHcoBoro npoduas KOMMaHUU MOA-
LEePXKMBAIOT BbICOKME MOKasaTeNnn peHTabenbHOCTH:
B 2025r. peHTtabenbHocTb no OIBDA Haxogmnach Ha
ypoBHe 28%, cHuauslumcs ¢ 55% 8 2024 r. [Mpu 3ToM
peHTabesbHOCTb aKTMBOB MO YMCTOM Mpubbian
no ntoram 2025 ropa cHusunace go 1% ¢ 7% B npe-
OblayweM rogy.

Mopnepyxky oueHke puHaHCOBOro Npodus okasbl-
BaeT BbiCOKas [0/ COBCTBEHHOrO KanuTana B CTpyK-
Type naccmeos (43% Ha koHew 2025 roga).

Hwuskue akuMOHEpHbIe pUCKU U HEBBICOKUM
YpOBEHb KOpPMOpPaTUBHOIO yrpaBreHUs

HKP oueHnBaeT akLMOHepHbIe PUCKN KOMMaHMM Kak
HU3KWe, CTPYKTYpa BRafeHns LOCTaTOYHO Npo3pay-
Ha onis areHTcTBa. [1o MMeloWwmMcs B pacriopskeHun
adareHTCTBa AdHHbIM, KaKVIX'J'IVI6O 3Ha4YNTESIbHbIX U3~
MEHEHWN B CTPYKType COBCTBEHHOCTU KOMMaHUM
B 6/1M)KallLee BpeMs He OKMAAeTCs.

KauecTBo cucTeMbl KOpHOpaTUBHOIO YrpaBfieHus
KOMMaHWM OLEHMBAETCA KaK YMEPEHHO HU3KOe.
B opraHM3aumoHHON CTPYKType OTCYTCTBYIOT KO-
ueBble OpraHbl yrpaBneHus, BK/Yas CoBeT aupek-
TOpoB. « TexHOTpaHC» cocTaBnseT PUHAHCOBYIO OT-
UETHOCTb TO/IbKO B COOTBETCTBUMU C TpebOBaHUAMM
PCBY, koHconuampoBaHHas OTYETHOCTb rpymnmbl
no MC®O otcyTcTeyerT.
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KomnaHua xapakTepusyetca pnuTenbHown (6onee
10 net) nonoxuTenbHom HemnybAUYHOW KpeoUTHON
WCTOPUEN N BbICOKOM NAATEXHOM ANCLUTMTUHOMN.

PE3YNBTATbI MPUMEHEHUS
MOONDPUKATOPOB

Crpecc-TecTMpoBaHWe B YCIOBUSX HEraTMBHbIX Pbi-
HOYHbIX TEHAEHLMIN (MaKpOUMHAHCOBBIN CTpecc, He-
raTMBHble COBLITUA B OTpacin QYHKLMOHUPOBaHMA
KOMMaHWM) He OKa3aso CyLWeCTBEHHOro B/MSHUA
Ha ypoBeHb BOCK «TexHoTpaHca».

MNocne npumeHenunsa mognomkatopos OCK yctaHoB-
neHa Ha yposHe bbb.ru.

OLEEHKA BHELWHEIO B/INAHUA

HKP He yunTbiBaeT BEpOATHOCTb 3KCTPAOPANHAPHOM
NoAAEPXKN CO CTOPOHBI K/toUeBbIX 6eHedpunLmMapoB.

KpeautHbin pentuHr OO0 «TexHOTpaHC» cooTBeT-
ctByeT OCK n ycTraHoBneH Ha yposHe BBB.ru.

POAKTOPbI, CTOCOBHbIE MPUBECTU
K UBMEHEHWIO PEMTUHTA

K noBblweHNo KpeaUTHOro perTrHra Un ynyywe-
HWIO MPOrHO3a MOTYT MPUBECTU yny4lleHue noKasa-
Tenewn QONroBOW Harpysku v obCayKmBaHUs [oMra
Mo Mepe BbIXOA4Aa HOBOrO TEPMMHAA Ha MPOEKTHYHO
MOLLHOCTb, GOpPMUPOBaHNE KOHCONUANPOBAHHOWN
OoTu€THOCTM rpynnbl no ctaHgaptam MCPO, ynyuwe-
HWe MPaKTMKN KOPMOPATMBHOIO yrpaBieHus.

KpeanTHbIi peUTUHF MOXKET BbiTb CHUMYKEH, UMW NPO-
FHO3 MOXET BbITb YXYALEH B Cy4Yae 3HaYUTE/IbHOTO
YXYALWEHUS KOHBIOHKTYPbl Ha PbIHKE MPUCYTCTBUSA
KOMMaHWK, CYLLEeCTBEHHOTO YXYALEHNS rnokasaTenen
NIMKBUAHOCTU, PeHTabenbHOCTN U CTPYKTYpbl POH-
LVPOBaHWs, B TOM uuC/ie BCNeACTBUE YyBenndyeHus
CPOKOB W pa3Mepa KamuTaslbHbiX 3aTpaT B pamMKax
peanusaumm MHBECTULMOHHOIO MpoeKTa Nno BO3Be-
[LEeHNIo 3epHOBOr0 TepMMHana, NMPMOCTaHOBKMN DKC-
nayaTaumm KnroueBbix 06beKTOB B CBA3N ¢ dopc-Ma-
XKOPHbIMU OBCTOATENbCTBAMM.
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PEFYNSITOPHOE PACKPbITUE

. O6LL|,eCTBO (o} OFpaHMHeHHOﬁ OTBETCTBEHHOCTbIO
MonHoe HauMeHOBaHUe pPenTuHryemoro namua

«TexHoTpaHC»
CokpaluéHHoe HaMMeHOBaHNe PEUTUHIYEMOro Nnua OO0 «TexHoTpaHC»
CrpaHa perncrpauumn peiTMHryeMoro nnua Poccus
NpeHTndunkaumoHHbii Homep Hanoronnatenswmka (MHH
AeHTMdMKaL P waka (MAR) - 2767595605

penTUHryeMoro nuua

Mpwn npucsoeHun kpegutHoro pentuHra OOO «TexHoTpaHC» ucnonb3osBannce MeTofonorvs MpUCBOEHUS KPeauTHbIX
PEeNTMHIOB MO HauuoHanbHol wkane ans Poccuiickont Pepepaumm HepMHAHCOBLIM KOMMAHUAM C LIeNblo onpefeneHus
oLeHKM cOBCTBEHHON KPeAUTOCMOCOBHOCTU PENTUHIYEMOrO LA U NMPUCBOEHUS YPOBHS KPEAUTHOrO PeNTUHra HedbuHaH-
coBbIM KoMnaHuaM; OCHOBHbIE MOHATUSA, UCMOMb3yeMble OBLECTBOM C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «HauuoHanbHble
KpeautHble PeliTHrM» B MeTOAONOrMYECKON U PEMTUHIOBOWN AeATeNbHOCTU, C LIeNblo MPUMEHEeHUs PeNTUHIOBbIX LWKan
M NPVBEAEHHbIX B JOKYMEHTE orpeaeseHnin OCHOBHbIX TEPMUHOB U NoHATUI; OLeHKa BHELWHEro BMSHUA NPy NPUCBOEHUN
KPeAWTHbIX PEeMTUHIOB Mo HaumMoHanbHoW Wwkane ans Poccuiickon Pepepaumm ¢ Lenbto NpYMeHeHNs NpUHLIMNG oLeHKM dak-
Topa «BHelwHee BAnaHWE» A9 KOHKPETHOW KaTeropun peiTuHryemoro nuua. KpeamTHbI peMTUHT MPUCBOEH MO HaLMOHarb-
HOW PENTUHIOBOW LUKase.

KpeautHbinn pentunr OO0 «TexHoTpaHc» 6bin Brepeble onybavkosaH 24.09.2025 .

MpricBOEHME KPEAUTHOrO PEeNTUHIa U ONpeaeneHne NpPOrHo3a no KPeAUTHOMY PeNTUHIY OCHOBbIBAIOTCS Ha MHbOPMaLMK,
npenoctasneHHon OO0 «TexHOTpaHC», @ TAIOKe Ha AAHHbIX U MaTepuanax, B3ATbIX U3 MyBANUYHbIX UCTOUHUKOB. PeiTUHrOBbIN
aHanus 6bin NpoBeagH ¢ ncnonb3osaHveM drHaHcoson otuétHocTm no PCBY, coctasnenHom Ha 31.12.2025 .

DaKTOB 1 COBLITUI, MO3BONSAIOLMX YCOMHUTLCS B KOPPEKTHOCTU U [LOCTOBEPHOCTU NMPEAOCTaBIEHHbIX AaHHbIX, 3adUKCHUpPO-
BaHO He 6bin10. KpeanTHbiit penTuHr sensetcs sanpowerHbiM, OO0 «TexHOTpaHC» MPUHUMANO y4acTue B MpOLEecce NpucBo-
€HUNS KPeAUTHOTO PeNTUH a.

I'IepeCMOTp KpeauTHoro peﬁTMHra M NporHo3a no KpeanTHoOMy peﬁTVIHFy oXXnpaeTcd He no3gHee ogHOro roga c aatbl I'Iy6J1VI-
Kaumnn HacTosLero npecc-pennsa.

HKP He okasbiBano OOO «TexHOTpaHC» AOMOMHUTENbHbIX YCYT.

KoHbnukToB MHTepecos B npoLiecce NPUCBOEHNS KPEAUTHOrO PENTUHIa 1 ONpeAeneHrs NPorHo3a no KpeanTHOMY PerTUHTY
OO0 «TexHoTpaHCc» 3aMKCUPOBAHO He Bblo.

© 2026 OO0 «HKP».

OrpaHuueHune
OTBETCTBEHHOCTU

Bce MaTepwuarbl, aBTOPOM KOTOPbIX BbICTyMaeT obLecTBO C OrpaHUYeHHON oTBeTCTBEHHOCTbio «HaunoHanbHble KpeautHbie
Peitunru» (nanee — OOO «HKP»), agnatotcs uHTennektyansHon coberseHHocToio OO0 «HKP» n/unu ero nuueHsnapos
1 3awmieHbl 3akoHoM. MNpeacTasneHHas Ha cante OO0 «HKP» B cetn MHTepHeT nHdopMauma npeaHasHayeHa Ans UCMoNb3o-
BaHUS UCKIOUNTENBHO B O3HAKOMUTENIbHBIX LIENSIX.

Bcs uHpopmaums o npucsoerHbix OO0 «HKP» kpeanTHbIX peiTuHrax m/unu nporHosax no KpeauTHbIM PenTUHraM, rnpe-
poctaeneHHas Ha cante OO0 «HKP» B cetn MHTtepHet, nonydeHa OOO «HKP» 13 ncTouHMKOB, KOTOpbIE, MO €ro MHEeHMo,
aBnatoTca TouHbIMU 1 Hag&kHbIMK. OO0 «HKP» He ocylecTBnseT npoBepky npeactaBneHHon nHbopMaumm 1 He HeCET OTBeT-
CTBEHHOCTU 3a JOCTOBEPHOCTb U MOMHOTY MHGOPMaLIMK, MPEAOCTaBIEHHOW KOHTPAreHTaMm UK CBA3aHHbIMU C HUMU TPETBUMM
nnuamMm.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTM 3a Ntobble MpsMble, KOCBEHHbIE, YaCTUYHbIE YObITKM, 3aTPaTbl, PacXoAbl, CyaebHble
V3AEePXKU UM MHOTO POAa YBbITKU UM pacxodbl (BK/oUasi HEAOMOMYHEHHYIO NMpubbIb) B CBS3M C Nt06bIM UCMONb30BaHMEM
nHdopMaumn, aBTopoM kotopoli seasetcs OO0 «HKP».

Jliobas unHbopMaLus, saBASIOWANCS MHEHWEM KPEeOUTHOrO PEeWTUHIOBOrO areHTCTBa, BKJ/OYasi KPEAWUTHble PEeNTUHIU
M MPOrHO3bl MO KPEAUTHBIM PENTUHIaM, IBNISETCS aKTyaslbHOW Ha MOMEHT eé nybavKaumu, He SBASETCs rapaHTUel nosyyeHus
NpUBBIAM U HE CNYXXUT NPU3bIBOM K AeNCTBUIO, LO/MKHA PACCMaTPUBATLCS UCKTIOUUTENbHO Kak PeKOMeHAALMs ANs LOCTUIKEHUS
VHBECTULIMOHHbBIX Lienein.

KpeanTHble peMTUHMM 1 NPOrHO3bl MO KPeAuUTHbIM pelTuHram oTtpaxatoT MHeHne OO0 «HKP» otHocuTenbHo cnocobHocTm
PeVTUHIyeMOoro NMLa UCMOMHATL NPUHSTbIE Ha cebsi huHaHCOoBble 06s3aTeNnbCTBa (KPeAMTOCMOCOBHOCTD, prUHAHCOBas HaAE -
HOCTb, pMHaHCOBasi YCTOWNUYMBOCTb) W/UAN OTHOCUTENIBHO KPEAWTHOrO PUCKA €ro OTAENbHbIX (GUHAHCOBbIX 06s3aTenbcTB
VAN GUHAHCOBbIX MHCTPYMEHTOB PeUTUHIYEMOro MLa Ha MOMEHT My6IMKaLmMm COOTBETCTBYoLeN MHPOopMaLMK.

BocnpousseneHne 1 pacnpocTpaHeHue uHpopMaumm, astopom kotopon sensetcs OOO «HKP», nobbiMm cnocobom
1 B ntoboli popMe 3anpelleHo, KpoMe Kak ¢ npeasapuTtenbHoro nucsMeHHoro cornacus OO0 «HKP» u ¢ yuétom cornacoBaH-
HbIX UM ycnosuii. VicnonbsoBaHuve yKasaHHOM MHGOPMaLIMK B HapyLIEHME YKa3aHHbIX TPe6oBaHWit 3arpeLLeHo.

Iiobas nHdpopmaums, pasmewéHHas Ha cante OO0 «HKP», Bitouas KpeauTHble PedTMHIM U MPOrHO3bl MO KPeAUTHbIM
perTUHraM, aHanuTUueckme o630pbl U MaTepmarbl, METOAONOMMU, 3anpeLleHa K M3MEHEHUIO, PaHKUPOBaHMIO.

CopepxuMoe He MOXeT 6biTb UCMONb30BAHO AN KaKUX-IMBO HE3aKOHHbIX MM HECAHKLMOHMPOBAHHDBIX LeNen unv Lenew,
3anpeLleHHbIX 3aKkoHogaTenbctBoM Poccuiickon Pepepaumn.

KpeauTHble peTUHIM 1 MPOrHO3bI MO KPeAUTHbBIM PeUTUHIaM AOCTYMHbI Ha oduumansHoM cante OO0 «HKP» B cetn MHTepHerT.
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