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ƠƾƷǀƽƹ ǁƴƿƻƷƼƽƱ Ʒ ǀƽƹƿƯǈƴƼƷƸ 
ƝƾƿƴƳƴƺƴƼƷǎ ǁƴƿƻƷƼƽƱ, Ʊ ǁƽƻ ǆƷǀƺƴ ƼƯƾƷǀƯƼƼǊǄ ǀ ƶƯƲƺƯƱƼƽƸ ưǂƹƱǊ, ƾƿƷƱƴƳƴƼǊ Ʊ ǀƾƷǀƹƴ ƼƷƵƴ, 
ƳƯƺƴƴ Ʊ ƼƯǀǁƽǎǈƴƻ ƳƽƹǂƻƴƼǁƴ ƷƺƷ ƳƯƼǊ Ʊ ƳƽƹǂƻƴƼǁƴ «ƝǀƼƽƱƼǊƴ ƾƽƼǎǁƷǎ, ƷǀƾƽƺǋƶǂƴƻǊƴ 
ƝưǈƴǀǁƱƽƻ ǀ ƽƲƿƯƼƷǆƴƼƼƽƸ ƽǁƱƴǁǀǁƱƴƼƼƽǀǁǋǍ ǱƜƯǅƷƽƼƯƺǋƼǊƴ ƙƿƴƳƷǁƼǊƴ ƟƴƸǁƷƼƲƷǯ Ʊ 
ƛƴǁƽƳƽƺƽƲƷǆƴǀƹƽƸ Ʒ ƟƴƸǁƷƼƲƽƱƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ» (ƼƯƾƿƷƻƴƿ, ƽƾƿƴƳƴƺƴƼƷǎ ƙƿƴƳƷǁƼƽƲƽ 
ƿƴƸǁƷƼƲƯ, ƓƴǃƽƺǁƯ, ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ). 

ƐƓƓƠ ƐǍƳƵƴǁ ƳƱƷƵƴƼƷǎ ƳƴƼƴƵƼǊǄ ǀƿƴƳǀǁƱ 

ƐƝƠƙ ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ ǀƽưǀǁƱƴƼƼƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ 

ƛƴǁƽƳƽƺƽƲƷǎ 
Ƒ ƼƯǀǁƽǎǈƴƻ ƳƽƹǂƻƴƼǁƴ ƽƶƼƯǆƯƴǁ ƛƴǁƽƳƽƺƽƲƷǍ ƾƿƷǀƱƽƴƼƷǎ ƹƿƴƳƷǁƼǊǄ 
ƿƴƸǁƷƼƲƽƱ ƾƽ ƼƯǅƷƽƼƯƺǋƼƽƸ ǇƹƯƺƴ Ƴƺǎ ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ 
ǄƽƺƳƷƼƲƽƱǊƻ ƹƽƻƾƯƼƷǎƻ 

ƜƙƟ 
ƝưǈƴǀǁƱƽ ǀ ƽƲƿƯƼƷǆƴƼƼƽƸ ƽǁƱƴǁǀǁƱƴƼƼƽǀǁǋǍ «ƜƯǅƷƽƼƯƺǋƼǊƴ 
ƙƿƴƳƷǁƼǊƴ ƟƴƸǁƷƼƲƷ» 

Ɲƙƙ ƝǅƴƼƹƯ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ 

ƝƠƙƙ ƝǅƴƼƹƯ ǀƽưǀǁƱƴƼƼƽƲƽ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ 

ƞƚ ƞƽƳƳƴƿƵƷƱƯǍǈƴƴ ƺƷǅƽ 

Ɵƚ ƟƴƸǁƷƼƲǂƴƻƽƴ ƺƷǅƽ 

ƽưǉƴƹǁ 
ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 

ƙƽƻƾƯƼƷǎ, Ʊ ƳƽƺƴƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ ƹƽǁƽƿƽƸ ƟƴƸǁƷƼƲǂƴƻƽƴ ƺƷǅƽ 
ƷƼƱƴǀǁƷƿǂƴǁ ƼƯ ƳƽƺƲƽǀƿƽǆƼƽƸ ƽǀƼƽƱƴ ǀ ǅƴƺǋǍ ƳƺƷǁƴƺǋƼƽƲƽ ƾƽƺǂǆƴƼƷǎ 
ƳƽǄƽƳƽƱ ƶƯ ǀǆǏǁ ƾƿƷƿƽǀǁƯ ƷǄ ǀǁƽƷƻƽǀǁƷ Ʒ ƳƷƱƷƳƴƼƳƽƱ. ƙƯƹ ƾƿƯƱƷƺƽ, 
ƟƴƸǁƷƼƲǂƴƻƽƴ ƺƷǅƽ Ƽƴ ƱƻƴǇƷƱƯƴǁǀǎ Ʊ ƽƾƴƿƯǁƷƱƼƽƴ ǂƾƿƯƱƺƴƼƷƴ ǁƯƹƽƸ 
ƹƽƻƾƯƼƷƴƸ 

Ɲƣƞ ƝǁǆǏǁ ƽ ǃƷƼƯƼǀƽƱƽƻ ƾƽƺƽƵƴƼƷƷ 

ƝƓƓƠ ƝǁǆǏǁ ƽ ƳƱƷƵƴƼƷƷ ƳƴƼƴƵƼǊǄ ǀƿƴƳǀǁƱ 

ƠƓ 
ƠƽƱƴǁ ƳƷƿƴƹǁƽƿƽƱ ƷƺƷ ƯƼƯƺƽƲƷǆƼǊƸ ƽƿƲƯƼ (ƼƯƾƿƷƻƴƿ, ƼƯưƺǍƳƯǁƴƺǋƼǊƸ 
ǀƽƱƴǁ) 

Ƭƞ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƯǎ ƾƽƳƳƴƿƵƹƯ 

https://www.ratings.ru/files/methodologies/Terms_and_definitions.pdf
https://www.ratings.ru/files/methodologies/Terms_and_definitions.pdf
https://www.ratings.ru/files/methodologies/Terms_and_definitions.pdf
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1. ƝưƺƯǀǁǋ ƾƿƷƻƴƼƴƼƷǎ 

ƓƯƼƼƯǎ ƛƴǁƽƳƽƺƽƲƷǎ ƾƿƷǀƱƽƴƼƷǎ ƹƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱ ƾƽ ƼƯǅƷƽƼƯƺǋƼƽƸ ǇƹƯƺƴ Ƴƺǎ 
ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ ǄƽƺƳƷƼƲƽƱǊƻ ƹƽƻƾƯƼƷǎƻ (ƳƯƺƴƴ Ǫ «ƛƴǁƽƳƽƺƽƲƷǎ») ƾƿƷƻƴƼǎƴǁǀǎ 
ƝưǈƴǀǁƱƽƻ ǀ ƽƲƿƯƼƷǆƴƼƼƽƸ ƽǁƱƴǁǀǁƱƴƼƼƽǀǁǋǍ «ƜƯǅƷƽƼƯƺǋƼǊƴ ƙƿƴƳƷǁƼǊƴ ƟƴƸǁƷƼƲƷ» (ƳƯƺƴƴ Ǫ 
«ƏƲƴƼǁǀǁƱƽ» ƷƺƷ «ƜƙƟ») Ƴƺǎ ƽƾƿƴƳƴƺƴƼƷǎ ƝǅƴƼƹƷ ǀƽưǀǁƱƴƼƼƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ (ƳƯƺƴƴ Ǫ 
«ƝƠƙ») Ʒ ƾƿƷǀƱƽƴƼƷǎ ƙƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱ Ʒ ƞƿƽƲƼƽƶƽƱ ƾƽ ƹƿƴƳƷǁƼǊƻ ƿƴƸǁƷƼƲƯƻ 
ƾƽ ƜƯǅƷƽƼƯƺǋƼƽƸ ǇƹƯƺƴ Ƴƺǎ ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ ǄƽƺƳƷƼƲƽƱǊƻ ƹƽƻƾƯƼƷǎƻ (ƳƯƺƴƴ ǁƯƹƵƴ 
«ǄƽƺƳƷƼƲ», «ƟƴƸǁƷƼƲǂƴƻƽƴ ƺƷǅƽ», «Ɵƚ») Ʒ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƞƿƽƲƼƽƶƽƱ ƾƽ ƹƿƴƳƷǁƼǊƻ 
ƿƴƸǁƷƼƲƯƻ. 

ƏƲƴƼǁǀǁƱƽ ƹƺƯǀǀƷǃƷǅƷƿǂƴǁ ƟƴƸǁƷƼƲǂƴƻƽƴ ƺƷǅƽ ƹƯƹ ǄƽƺƳƷƼƲƽƱǂǍ ƹƽƻƾƯƼƷǍ, ƴǀƺƷ ƽƼƽ 
ǀƽƽǁƱƴǁǀǁƱǂƴǁ ǀƺƴƳǂǍǈƷƻ ƹƿƷǁƴƿƷǎƻ: 

1. ƝǀƼƽƱƼƯǎ ƳƴǎǁƴƺǋƼƽǀǁǋ Ɵƚ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ƔƳƷƼǊƻ ƲƽǀǂƳƯƿǀǁƱƴƼƼǊƻ ƿƴƴǀǁƿƽƻ 
ǍƿƷƳƷǆƴǀƹƷǄ ƺƷǅ (ƔƒƟƭƚ) ƺƷưƽ ƴƲƽ ƷƼƽǀǁƿƯƼƼǊƻ ƯƼƯƺƽƲƽƻ ƽǁƼƽǀƷǁǀǎ ƹ ƹƯƹƽƻǂ-ƺƷưƽ 
Ʒƶ ǂƹƯƶƯƼƼǊǄ Ʊ ǁƯưƺƷǅƴ 1 ƿƯƶƳƴƺƽƱ ƹƺƯǀǀƷǃƷƹƯǁƽƿƯ ƱƷƳƽƱ ǌƹƽƼƽƻƷǆƴǀƹƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ 
(ƝƙƑƬƓ ƺƷưƽ ƶƯƿǂưƴƵƼǊǄ ƯƼƯƺƽƲƽƱ): 

ơƯưƺƷǅƯ 1. ƑƷƳǊ ǌƹƽƼƽƻƷǆƴǀƹƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ (ƿƯƶƳƴƺǊ K, L, N) 

ƙƽƳ ƜƯƷƻƴƼƽƱƯƼƷƴ ƿƯƶƳƴƺƯ 

K ƳƴǎǁƴƺǋƼƽǀǁǋ ǃƷƼƯƼǀƽƱƯǎ Ʒ ǀǁƿƯǄƽƱƯǎ 

L ƳƴǎǁƴƺǋƼƽǀǁǋ ƾƽ ƽƾƴƿƯǅƷǎƻ ǀ ƼƴƳƱƷƵƷƻǊƻ ƷƻǂǈƴǀǁƱƽƻ 

N ƳƴǎǁƴƺǋƼƽǀǁǋ ƯƳƻƷƼƷǀǁƿƯǁƷƱƼƯǎ Ʒ ǀƽƾǂǁǀǁƱǂǍǈƷƴ ƳƽƾƽƺƼƷǁƴƺǋƼǊƴ ǂǀƺǂƲƷ 

2. ƝǀƼƽƱƼƯǎ ƳƴǎǁƴƺǋƼƽǀǁǋ Ɵƚ ƼƯƾƿƯƱƺƴƼƯ ƼƯ ǂƾƿƯƱƺƴƼƷƴ ǀƽưǀǁƱƴƼƼǊƻ ƾƽƿǁǃƴƺƴƻ, 
ǀƽǀǁƽǎǈƷƻ Ʊ ƶƼƯǆƷǁƴƺǋƼƽƸ ƻƴƿƴ Ʒƶ ƳƽƺƴƱǊǄ Ʒ ƾƿƷƿƯƱƼƴƼƼǊǄ ƹ ƼƷƻ ƾƽ ǌƹƽƼƽƻƷǆƴǀƹƽƻǂ 
ǀƻǊǀƺǂ ƷƼǀǁƿǂƻƴƼǁƽƱ. ƜƯƾƿƷƻƴƿ, ƏƲƴƼǁǀǁƱƽ Ƽƴ ƿƯǀǀƻƯǁƿƷƱƯƴǁ ƹƯƹ ǄƽƺƳƷƼƲƷ ǁƴ 
ƹƽƻƾƯƼƷƷ, ƼƯ ưƯƺƯƼǀƴ ƹƽǁƽƿǊǄ ƳƽƻƷƼƷƿǂǍǁ ƳƽƺƴƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ, Ƽƽ ƳƴƼƴƵƼǊƸ ƾƽǁƽƹ 
ǀǁƯưƷƺǋƼƽ Ʒ ưƽƺƴƴ ǆƴƻ ƼƯ 50% ǃƽƿƻƷƿǂƴǁǀǎ ƶƯ ǀǆǏǁ ǀƳƯǆƷ Ʊ ƯƿƴƼƳǂ ƼƴƳƱƷƵƷƻƽǀǁƷ. 

3. Ɵƚ ƿƯǀǀƻƯǁƿƷƱƯƴǁ ƷƼƱƴǀǁƷǅƷƷ Ʊ ƳƽƺƴƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ ƹƯƹ ƳƽƺƲƽǀƿƽǆƼǊƴ ǃƷƼƯƼǀƽƱǊƴ 
ƱƺƽƵƴƼƷǎ, ǁ. ƴ. ǀǁƯƱƷǁ ǅƴƺǋǍ ƳƺƷǁƴƺǋƼƽƴ ƾƽƺǂǆƴƼƷƴ ƳƽǄƽƳƽƱ ƶƯ ǀǆǏǁ ƳƷƱƷƳƴƼƳƽƱ Ʒ 
ƾƿƷƿƽǀǁƯ ǀǁƽƷƻƽǀǁƷ ǌǁƷǄ ƷƼǀǁƿǂƻƴƼǁƽƱ Ʒ, ƹƯƹ ƾƿƯƱƷƺƽ, Ƽƴ ƱƻƴǇƷƱƯƴǁǀǎ Ʊ ƽƾƴƿƯǁƷƱƼƽƴ 
ǂƾƿƯƱƺƴƼƷƴ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƹƽƻƾƯƼƷƸ (ƳƯƺƴƴ Ǫ «ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ»). 

4. ƓƴǎǁƴƺǋƼƽǀǁǋ, ǁƿƴưǂǍǈƯǎ ƾƽƺǂǆƴƼƷǎ ƺƷǅƴƼƶƷƷ ƐƯƼƹƯ ƟƽǀǀƷƷ (ƼƯƾƿƷƻƴƿ, 
ƾƿƽǃƴǀǀƷƽƼƯƺǋƼƽƲƽ ǂǆƯǀǁƼƷƹƯ ƿǊƼƹƯ ǅƴƼƼǊǄ ưǂƻƯƲ), ƽǁǀǂǁǀǁƱǂƴǁ ƷƺƷ Ƽƴ ǎƱƺǎƴǁǀǎ 
ƶƼƯǆƷƻƽƸ Ƴƺǎ Ɵƚ. 

ƛƴǁƽƳƽƺƽƲƷǎ ƾƿƷƻƴƼǎƴǁǀǎ ƹ ǍƿƷƳƷǆƴǀƹƷƻ ƺƷǅƯƻ, ƶƯƿƴƲƷǀǁƿƷƿƽƱƯƼƼǊƻ ƼƯ ǁƴƿƿƷǁƽƿƷƷ 
ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ, Ư ǁƯƹƵƴ ƹ ƼƴƿƴƶƷƳƴƼǁƯƻ, Ʊǀƴ ƹƺǍǆƴƱǊƴ ƽưǉƴƹǁǊ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 
ƹƽǁƽƿǊǄ ƱƴƳǂǁ ƳƴǎǁƴƺǋƼƽǀǁǋ ƾƿƴƷƻǂǈƴǀǁƱƴƼƼƽ ƼƯ ǁƴƿƿƷǁƽƿƷƷ ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ. 
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2. ƠƽƽǁƱƴǁǀǁƱƷƴ ǁƿƴưƽƱƯƼƷǎƻ ƶƯƹƽƼƽƳƯǁƴƺǋǀǁƱƯ 

ƓƯƼƼƯǎ ƛƴǁƽƳƽƺƽƲƷǎ ƽǀƼƽƱǊƱƯƴǁǀǎ ƼƯ ƼƽƿƻƯǄ ƣƴƳƴƿƯƺǋƼƽƲƽ ƶƯƹƽƼƯ ƽǁ 13.07.2015 Ʋ. 
Ș  222-ƣƖ «Ɲ ƳƴǎǁƴƺǋƼƽǀǁƷ ƹƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱǊǄ ƯƲƴƼǁǀǁƱ Ʊ ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ, 
ƽ ƱƼƴǀƴƼƷƷ ƷƶƻƴƼƴƼƷǎ Ʊ ǀǁƯǁǋǍ 76.1 ƣƴƳƴƿƯƺǋƼƽƲƽ ƶƯƹƽƼƯ ǱƝ ƥƴƼǁƿƯƺǋƼƽƻ ưƯƼƹƴ ƟƽǀǀƷƸǀƹƽƸ 
ƣƴƳƴƿƯǅƷƷ (ƐƯƼƹƴ ƟƽǀǀƷƷ)ǯ Ʒ ƾƿƷƶƼƯƼƷƷ ǂǁƿƯǁƷƱǇƷƻƷ ǀƷƺǂ ƽǁƳƴƺǋƼǊǄ ƾƽƺƽƵƴƼƷƸ 
ƶƯƹƽƼƽƳƯǁƴƺǋƼǊǄ ƯƹǁƽƱ ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ». ƠƿƽƹƷ ƾƴƿƴǀƻƽǁƿƯ ƙƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱ, 
ƾƿƷǀƱƽƴƼƼǊǄ ƾƽ ƳƯƼƼƽƸ ƛƴǁƽƳƽƺƽƲƷƷ, Ƽƴ ƻƽƲǂǁ ƾƿƴƱǊǇƯǁǋ 365 ƳƼƴƸ ǀ ƳƯǁǊ ƾƽǀƺƴƳƼƴƲƽ 
ƟƴƸǁƷƼƲƽƱƽƲƽ ƳƴƸǀǁƱƷǎ. 

Ƒ ǅƴƺǎǄ ǀƽƽǁƱƴǁǀǁƱƷǎ ƳƴƸǀǁƱǂǍǈƴƻǂ ƶƯƹƽƼƽƳƯǁƴƺǋǀǁƱǂ ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ Ʒ 
ƼƽƿƻƯǁƷƱƼǊƻ ƯƹǁƯƻ ƐƯƼƹƯ ƟƽǀǀƷƷ, Ư ǁƯƹƵƴ Ʊ ǅƴƺǎǄ ƾƽƳƳƴƿƵƯƼƷǎ ƾƿƽƶƿƯǆƼƽǀǁƷ ƟƴƸǁƷƼƲƽƱƽƸ 
ƳƴǎǁƴƺǋƼƽǀǁƷ ƛƴǁƽƳƽƺƽƲƷǎ ƾƽƳƺƴƵƷǁ ƾƴƿƴǀƻƽǁƿǂ Ʊ ǀƺǂǆƯƴ: 

- ƽǁǀǁǂƾƺƴƼƷǎ ƽǁ ƾƿƷƻƴƼǎƴƻƽƸ ƛƴǁƽƳƽƺƽƲƷƷ ưƽƺƴƴ 3 ƿƯƶ ƶƯ ƹƯƺƴƼƳƯƿƼǊƸ ƹƱƯƿǁƯƺ ƾƿƷ 
ƱǊƾƽƺƼƴƼƷƷ ƟƴƸǁƷƼƲƽƱǊǄ ƳƴƸǀǁƱƷƸ; 

- ƱǊǎƱƺƴƼƷǎ ƱƽƶƻƽƵƼƽǀǁƴƸ ǀǂǈƴǀǁƱƴƼƼƽƲƽ ǂƺǂǆǇƴƼƷǎ ƹƯǆƴǀǁƱƴƼƼǊǄ ǄƯƿƯƹǁƴƿƷǀǁƷƹ 
ƛƴǁƽƳƽƺƽƲƷƷ ƾƽ ƷǁƽƲƯƻ ƻƽƼƷǁƽƿƷƼƲƯ ƾƿƷƻƴƼƴƼƷǎ ƛƴǁƽƳƽƺƽƲƷƷ, ƾƿƽƱƽƳƷƻƽƲƽ 
ǀƽǁƿǂƳƼƷƹƯƻƷ ƛƴǁƽƳƽƺƽƲƷǆƴǀƹƽƸ ƲƿǂƾƾǊ; 

- ƱǊǎƱƺƴƼƷǎ ƼƴǀƽƽǁƱƴǁǀǁƱƷǎ ǁƿƴưƽƱƯƼƷǎƻ ƣƴƳƴƿƯƺǋƼƽƲƽ ƶƯƹƽƼƯ ƽǁ 13.07.2015 Ʋ. 
Ș  222-ƣƖ «Ɲ ƳƴǎǁƴƺǋƼƽǀǁƷ ƹƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱǊǄ ƯƲƴƼǁǀǁƱ Ʊ ƟƽǀǀƷƸǀƹƽƸ 
ƣƴƳƴƿƯǅƷƷ, ƽ ƱƼƴǀƴƼƷƷ ƷƶƻƴƼƴƼƷǎ Ʊ ǀǁƯǁǋǍ 76.1 ƣƴƳƴƿƯƺǋƼƽƲƽ ƶƯƹƽƼƯ 
ǱƝ ƥƴƼǁƿƯƺǋƼƽƻ ưƯƼƹƴ ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ (ƐƯƼƹƴ ƟƽǀǀƷƷ)ǯ Ʒ ƾƿƷƶƼƯƼƷƷ 
ǂǁƿƯǁƷƱǇƷƻƷ ǀƷƺǂ ƽǁƳƴƺǋƼǊǄ ƾƽƺƽƵƴƼƷƸ ƶƯƹƽƼƽƳƯǁƴƺǋƼǊǄ ƯƹǁƽƱ ƟƽǀǀƷƸǀƹƽƸ 
ƣƴƳƴƿƯǅƷƷ» Ʒ ƼƽƿƻƯǁƷƱƼǊƻ ƯƹǁƯƻ ƐƯƼƹƯ ƟƽǀǀƷƷ; 

- ƶƯƾƿƽǀƯ ƽ ƾƴƿƴǀƻƽǁƿƴ ƛƴǁƽƳƽƺƽƲƷƷ ǀƽ ǀǁƽƿƽƼǊ ƠƺǂƵưǊ ƱƼǂǁƿƴƼƼƴƲƽ ƹƽƼǁƿƽƺǎ 
Ʒ (ƷƺƷ) ƠƺǂƵưǊ ƱƯƺƷƳƯǅƷƷ ƏƲƴƼǁǀǁƱƯ. 

ƞƿƷƻƴƼƴƼƷƴ ƼƯǀǁƽǎǈƴƸ ƛƴǁƽƳƽƺƽƲƷƷ ƼƽǀƷǁ ƼƴƾƿƴƿǊƱƼǊƸ ǄƯƿƯƹǁƴƿ Ʒ ƽǀǂǈƴǀǁƱƺǎƴǁǀǎ 
Ʊƾƺƽǁǋ Ƴƽ ǂǁƱƴƿƵƳƴƼƷǎ ƼƽƱƽƸ ƿƴƳƯƹǅƷƷ ƛƴǁƽƳƽƺƽƲƷǆƴǀƹƷƻ ƹƽƻƷǁƴǁƽƻ ƏƲƴƼǁǀǁƱƯ. 

ƓƯƼƼƯǎ ƛƴǁƽƳƽƺƽƲƷǎ ƾƽƳƺƴƵƷǁ ƽưǎƶƯǁƴƺǋƼƽƻǂ ƾƴƿƴǀƻƽǁƿǂ Ʊ ǀƿƽƹ Ƽƴ ƾƽƶƳƼƴƴ 1 ƲƽƳƯ 
ǀ ƳƯǁǊ ǂǁƱƴƿƵƳƴƼƷǎ / ƾƽǀƺƴƳƼƴƲƽ ƾƴƿƴǀƻƽǁƿƯ ƾƿƷƻƴƼǎƴƻƽƸ ƛƴǁƽƳƽƺƽƲƷƷ. Ƒ ƿƴƶǂƺǋǁƯǁƴ 
ƾƴƿƴǀƻƽǁƿƯ Ʊ ƛƴǁƽƳƽƺƽƲƷǍ ƻƽƲǂǁ ưǊǁǋ ƱƼƴǀƴƼǊ ƷƶƻƴƼƴƼƷǎ, ƷƺƷ ƽƼƯ ƻƽƵƴǁ ƽǀǁƯǁǋǀǎ ưƴƶ 
ƷƶƻƴƼƴƼƷƸ. Ƒ ƾƿƽǅƴǀǀƴ ƷǀƾƽƺǋƶƽƱƯƼƷǎ ƳƯƼƼƽƸ ƛƴǁƽƳƽƺƽƲƷƷ ƹƯƵƳǊƸ ǀƺǂǆƯƸ ƽǁǀǁǂƾƺƴƼƷǎ ƽǁ 
ƼƴǏ ƳƽƹǂƻƴƼǁƷƿǂƴǁǀǎ Ʒ ƿƯǀƹƿǊƱƯƴǁǀǎ ƏƲƴƼǁǀǁƱƽƻ ƼƯ ƽǃƷǅƷƯƺǋƼƽƻ ǀƯƸǁƴ https:// www.ratings.ru 
ƾƿƷ ƽƾǂưƺƷƹƽƱƯƼƷƷ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ ƷƺƷ ƞƿƽƲƼƽƶƯ ƾƽ ƹƿƴƳƷǁƼƽƻǂ ƿƴƸǁƷƼƲǂ ǀ ǂƹƯƶƯƼƷƴƻ 
ƾƿƷǆƷƼǊ ǁƯƹƽƲƽ ƽǁǀǁǂƾƺƴƼƷǎ. 

ƞƿƷ ƽưƼƯƿǂƵƴƼƷƷ Ʊ ƳƯƼƼƽƸ ƛƴǁƽƳƽƺƽƲƷƷ ƽǇƷưƽƹ, ƹƽǁƽƿǊƴ ƾƽƱƺƷǎƺƷ ƷƺƷ ƻƽƲǂǁ ƾƽƱƺƷǎǁǋ 
ƼƯ ƙƿƴƳƷǁƼǊƴ ƿƴƸǁƷƼƲƷ Ʒ (ƷƺƷ) ƞƿƽƲƼƽƶǊ ƾƽ ƹƿƴƳƷǁƼǊƻ ƿƴƸǁƷƼƲƯƻ, ƏƲƴƼǁǀǁƱƽ ƯƼƯƺƷƶƷƿǂƴǁ Ʒ 
ƾƴƿƴǀƻƯǁƿƷƱƯƴǁ ƴǏ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ǂǀǁƯƼƽƱƺƴƼƼǊƻƷ Ʊ ƏƲƴƼǁǀǁƱe ƾƿƽǅƴƳǂƿƯƻƷ. ƗƼǃƽƿƻƯǅƷǎ 
ƽ ƳƯƼƼǊǄ ƳƴƸǀǁƱƷǎǄ Ʒ ƼƽƱƯǎ ƿƴƳƯƹǅƷǎ ƛƴǁƽƳƽƺƽƲƷƷ ƼƯƾƿƯƱƺǎǍǁǀǎ Ʊ ƐƯƼƹ ƟƽǀǀƷƷ 
Ʊ ǂǀǁƯƼƽƱƺƴƼƼƽƻ ƐƯƼƹƽƻ ƟƽǀǀƷƷ ƾƽƿǎƳƹƴ. ƔǀƺƷ ƱǊǎƱƺƴƼƼǊƴ ƽǇƷưƹƷ ƛƴǁƽƳƽƺƽƲƷƷ ƽƹƯƶǊƱƯǍǁ 

https://www.ratings.ru/
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ƱƺƷǎƼƷƴ ƼƯ ƾƿƷǀƱƽƴƼƼǊƴ ƿƯƼƴƴ ƙƿƴƳƷǁƼǊƴ ƿƴƸǁƷƼƲƷ ƷƺƷ ƞƿƽƲƼƽƶǊ ƾƽ ƹƿƴƳƷǁƼǊƻ ƿƴƸǁƷƼƲƯƻ, 
ƏƲƴƼǁǀǁƱƽ ƿƯǀƹƿǊƱƯƴǁ ƳƯƼƼǂǍ ƷƼǃƽƿƻƯǅƷǍ ƼƯ ƽǃƷǅƷƯƺǋƼƽƻ ǀƯƸǁƴ ƾƽ ƯƳƿƴǀǂ 
https:// www.ratings.ru. 

ƔǀƺƷ ƾƺƯƼƷƿǂƴƻǊƴ ƷƶƻƴƼƴƼƷǎ ƳƯƼƼƽƸ ƛƴǁƽƳƽƺƽƲƷƷ ǎƱƺǎǍǁǀǎ ǀǂǈƴǀǁƱƴƼƼǊƻƷ 
(ƼƯƾƿƷƻƴƿ, ƷƶƻƴƼƴƼƷƴ ƽǁƳƴƺǋƼǊǄ ǃƯƹǁƽƿƽƱ ƛƴǁƽƳƽƺƽƲƷƷ) Ʒ ƽƹƯƶǊƱƯǍǁ ƷƺƷ ƻƽƲǂǁ ƽƹƯƶƯǁǋ 
ƱƺƷǎƼƷƴ ƼƯ ƳƴƸǀǁƱǂǍǈƷƴ ƙƿƴƳƷǁƼǊƴ ƿƴƸǁƷƼƲƷ, ƏƲƴƼǁǀǁƱƽ: 

- ƼƯƾƿƯƱƺǎƴǁ Ʊ ƐƯƼƹ ƟƽǀǀƷƷ, Ư ǁƯƹƵƴ ƿƯƶƻƴǈƯƴǁ ƼƯ ǀƱƽǏƻ ƽǃƷǅƷƯƺǋƼƽƻ ǀƯƸǁƴ 
https:// www.ratings.ru ƷƼǃƽƿƻƯǅƷǍ ƽ ƾƺƯƼƷƿǂƴƻǊǄ ƷƶƻƴƼƴƼƷǎǄ ƾƿƷƻƴƼǎƴƻƽƸ 
ƛƴǁƽƳƽƺƽƲƷƷ ǀ ǂƹƯƶƯƼƷƴƻ ƾƿƷǆƷƼ Ʒ ƾƽǀƺƴƳǀǁƱƷƸ ǁƯƹƷǄ ƷƶƻƴƼƴƼƷƸ, Ʊ ǁƽƻ ǆƷǀƺƴ Ƴƺǎ 
ƙƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱ, ƾƿƷǀƱƽƴƼƼǊǄ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ƳƯƼƼƽƸ ƛƴǁƽƳƽƺƽƲƷƴƸ; 

- Ƽƴ ƾƽƶƳƼƴƴ 6 ƻƴǀǎǅƴƱ ǀƽ ƳƼǎ ƷƶƻƴƼƴƼƷǎ ƾƿƷƻƴƼǎƴƻƽƸ ƛƴǁƽƳƽƺƽƲƷƷ ƽǀǂǈƴǀǁƱƺǎƴǁ 
ƽǅƴƼƹǂ ƼƴƽưǄƽƳƷƻƽǀǁƷ ƾƴƿƴǀƻƽǁƿƯ ƱǀƴǄ ƙƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱ, ƾƿƷǀƱƽƴƼƼǊǄ 
Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ƳƯƼƼƽƸ ƛƴǁƽƳƽƺƽƲƷƴƸ; 

- Ʊ ǀƿƽƹ Ƽƴ ưƽƺƴƴ 6 ƻƴǀǎǅƴƱ ǀƽ ƳƼǎ ƷƶƻƴƼƴƼƷǎ ƾƿƷƻƴƼǎƴƻƽƸ ƛƴǁƽƳƽƺƽƲƷƷ 
ƽǀǂǈƴǀǁƱƺǎƴǁ ƾƴƿƴǀƻƽǁƿ ƙƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱ, ƴǀƺƷ ƾƽ ƿƴƶǂƺǋǁƯǁƯƻ ƽǅƴƼƹƷ 
ƱǊǎƱƺƴƼƯ ƼƴƽưǄƽƳƷƻƽǀǁǋ ƷǄ ƾƴƿƴǀƻƽǁƿƯ. 

https://www.ratings.ru/
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3. ƗǀǁƽǆƼƷƹƷ ƷƼǃƽƿƻƯǅƷƷ 

ƗǀǁƽǆƼƷƹƯƻƷ ƷƼǃƽƿƻƯǅƷƷ Ƴƺǎ ƽǅƴƼƹƷ ǀƽưǀǁƱƴƼƼƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ Ɵƚ Ʒ 
ƾƿƷǀƱƽƴƼƷǎ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ Ʊ ƿƯƻƹƯǄ ƳƯƼƼƽƸ ƛƴǁƽƳƽƺƽƲƷƷ ǎƱƺǎǍǁǀǎ ǀƱƴƳƴƼƷǎ 
ƾǂưƺƷǆƼƽƲƽ ǄƯƿƯƹǁƴƿƯ Ʒ ǀƱƴƳƴƼƷǎ, ƾƿƴƳƽǀǁƯƱƺƴƼƼǊƴ Ɵƚ, Ʊ ǁƽƻ ǆƷǀƺƴ ƾƽ ƶƯƾƿƽǀǂ ƏƲƴƼǁǀǁƱƯ 
(ƱƹƺǍǆƯǎ ƯƼƹƴǁǂ ƾƽ ǃƽƿƻƴ ƏƲƴƼǁǀǁƱƯ) ƷƺƷ Ʊ ƿƯƻƹƯǄ ƾƿƽƱƴƳƴƼƷǎ ƿƴƸǁƷƼƲƽƱƽƸ ƱǀǁƿƴǆƷ 
ƯƼƯƺƷǁƷƹƽƱ ƏƲƴƼǁǀǁƱƯ ǀ ƾƿƴƳǀǁƯƱƷǁƴƺǎƻƷ ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ. Ƒ ǀƷƺǂ ǀƾƴǅƷǃƷƹƷ ǄƽƺƳƷƼƲƽƱǊǄ 
ƹƽƻƾƯƼƷƸ ƏƲƴƼǁǀǁƱƽ ƾƿƷ ƷǄ ƯƼƯƺƷƶƴ ǂƳƴƺǎƴǁ ưƽƺƴƴ ƾƿƷǀǁƯƺǋƼƽƴ ƱƼƷƻƯƼƷƴ 
ƼƴƹƽƼǀƽƺƷƳƷƿƽƱƯƼƼƽƸ ƽǁǆǏǁƼƽǀǁƷ. 

ƞƿƷ ƾƿƷǀƱƽƴƼƷƷ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ ƏƲƴƼǁǀǁƱƽ ƻƽƵƴǁ ƷǀƾƽƺǋƶƽƱƯǁǋ ǀƺƴƳǂǍǈƷƴ 
ƷǀǁƽǆƼƷƹƷ ƷƼǃƽƿƻƯǅƷƷ Ʊ ƺǍưƽƻ ǀƽǆƴǁƯƼƷƷ: 

1. ƝưǈƯǎ ƷƼǃƽƿƻƯǅƷǎ ƽ Ɵƚ: 

- ƯƼƹƴǁƯ ƾƽ ǃƽƿƻƴ ƏƲƴƼǁǀǁƱƯ; 
- ǂǀǁƯƱ Ʊ ƳƴƸǀǁƱǂǍǈƴƸ ƿƴƳƯƹǅƷƷ; 
- ƳƯƼƼǊƴ, ƾƽƺǂǆƴƼƼǊƴ Ʊ ǄƽƳƴ ƿƴƸǁƷƼƲƽƱǊǄ Ʊǀǁƿƴǆ ǀ ƾƿƴƳǀǁƯƱƷǁƴƺǎƻƷ Ɵƚ; 
- ǀǄƴƻƯ ƳƴƸǀǁƱǂǍǈƴƸ ƽƿƲƯƼƷƶƯǅƷƽƼƼƽƸ ǀǁƿǂƹǁǂƿǊ Ɵƚ; 
- ǀǄƴƻƯ ǀǁƿǂƹǁǂƿǊ ǀƽưǀǁƱƴƼƼƽǀǁƷ Ɵƚ (ǀ ǂƹƯƶƯƼƷƴƻ ƹƽƼƴǆƼǊǄ ưƴƼƴǃƷǅƷƯƿƽƱ) ƼƯ 
ƾƽǀƺƴƳƼǍǍ ƽǁǆǏǁƼǂǍ ƳƯǁǂ Ʒ ƶƯ 2 ƾƿƴƳǊƳǂǈƷǄ ƲƽƳƯ; 

- ƳƽƹǂƻƴƼǁǊ, ƿƴƲƺƯƻƴƼǁƷƿǂǍǈƷƴ ƹƽƿƾƽƿƯǁƷƱƼƽƴ ǂƾƿƯƱƺƴƼƷƴ (ƱƹƺǍǆƯǎ ƯƹǅƷƽƼƴƿƼǊƴ 
ǀƽƲƺƯǇƴƼƷǎ Ʒ ƷƼǊƴ ƯƼƯƺƽƲƷǆƼǊƴ ƳƽƹǂƻƴƼǁǊ ƾƿƷ ƼƯƺƷǆƷƷ ǁƯƹƽƱǊǄ) Ʒ ǂƾƿƯƱƺƴƼƷƴ 
ƿƷǀƹƯƻƷ; 

- ƳƽƹǂƻƴƼǁǊ, ƽƾƿƴƳƴƺǎǍǈƷƴ ǀǁƿƯǁƴƲƷǍ ƿƯƶƱƷǁƷǎ Ʒ ƷƼƱƴǀǁƷǅƷƽƼƼǂǍ ǀǁƿƯǁƴƲƷǍ. 
2. ƣƷƼƯƼǀƽƱƯǎ Ʒ ǂƾƿƯƱƺƴƼǆƴǀƹƯǎ ƽǁǆǏǁƼƽǀǁǋ Ɵƚ: 

- ƶƯƱƴƿƴƼƼƯǎ ƯǂƳƷǁƽƿƽƻ ƲƽƳƽƱƯǎ ƼƴƹƽƼǀƽƺƷƳƷƿƽƱƯƼƼƯǎ ƽǁǆǏǁƼƽǀǁǋ ƾƽ ƛƠƣƝ1 
(ƱƹƺǍǆƯǎ ƶƯƹƺǍǆƴƼƷƴ ƯǂƳƷǁƽƿƯ Ʒ ƾƿƷƻƴǆƯƼƷǎ ƹ ƽǁǆǏǁƼƽǀǁƷ) ƶƯ ƾƽǀƺƴƳƼƷƴ ǁƿƷ ƲƽƳƯ 
(ƾƿƷ ƼƯƺƷǆƷƷ); 

- ƶƯƱƴƿƴƼƼƯǎ ƯǂƳƷǁƽƿƽƻ ƲƽƳƽƱƯǎ ƹƽƼǀƽƺƷƳƷƿƽƱƯƼƼƯǎ ƽǁǆǏǁƼƽǀǁǋ ƾƽ ƛƠƣƝ (ƱƹƺǍǆƯǎ 
ƶƯƹƺǍǆƴƼƷƴ ƯǂƳƷǁƽƿƯ Ʒ ƾƿƷƻƴǆƯƼƷǎ ƹ ƽǁǆǏǁƼƽǀǁƷ) ƶƯ ƾƽǀƺƴƳƼƷƴ ǁƿƷ ƲƽƳƯ (ƾƿƷ 
ƼƯƺƷǆƷƷ); 

- ƹƱƯƿǁƯƺǋƼƯǎ/ƾƽƺǂƲƽƳƽƱƯǎ ƼƴƹƽƼǀƽƺƷƳƷƿƽƱƯƼƼƯǎ ƽǁǆǏǁƼƽǀǁǋ Ɵƚ ƾƽ ƛƠƣƝ (ǀ 
ƾƿƷƻƴǆƯƼƷǎƻƷ) ƶƯ ƾƽǀƺƴƳƼƷƴ ǁƿƷ ƲƽƳƯ (ƾƿƷ ƼƯƺƷǆƷƷ); 

- ƹƱƯƿǁƯƺǋƼƯǎ/ƾƽƺǂƲƽƳƽƱƯǎ ƹƽƼǀƽƺƷƳƷƿƽƱƯƼƼƯǎ ƽǁǆǏǁƼƽǀǁǋ Ɵƚ ƾƽ ƛƠƣƝ 
(ǀ ƾƿƷƻƴǆƯƼƷǎƻƷ) ƶƯ ƾƽǀƺƴƳƼƷƴ ǁƿƷ ƲƽƳƯ (ƾƿƷ ƼƯƺƷǆƷƷ); 

- ƶƯƱƴƿƴƼƼƯǎ ƯǂƳƷǁƽƿƽƻ ƲƽƳƽƱƯǎ ƽǁǆǏǁƼƽǀǁǋ ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ ƾƽ ƟƠƐƢ (ƱƹƺǍǆƯǎ 
ƾƿƷƻƴǆƯƼƷǎ Ʒ ƿƯǀǇƷǃƿƽƱƹƷ ƹ ƽǁǆǏǁƼƽǀǁƷ) ƶƯ ƾƽǀƺƴƳƼƷƴ ǁƿƷ ƲƽƳƯ (ƾƿƷ ƼƯƺƷǆƷƷ); 

- ƽǁǆǏǁƼƽǀǁǋ ƹƺǍǆƴƱǊǄ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ (ƾƿƷ ƼƯƺƷǆƷƷ); 
- ƽǁǆǏǁƼƽǀǁǋ ƹƽƻƾƯƼƷƸ, ƹƽǁƽƿǊƴ ƻƽƲǂǁ ưǊǁǋ ƿƯǀǀƻƽǁƿƴƼǊ Ʊ ƹƯǆƴǀǁƱƴ 
ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ (ƳƯƺƴƴ Ǫ «ƞƚ») ƾƿƷ ƽǅƴƼƹƴ ǂƿƽƱƼǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ 

                                                            
1 ƞƿƷ ƼƯƺƷǆƷƷ ǂ Ɵƚ ƽǁǆǏǁƼƽǀǁƷ ƾƽ US GAAP ƽƼƯ ƻƽƵƴǁ ưǊǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƯ Ʊƻƴǀǁƽ ƛƠƣƝ. 
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ƾƽƳƳƴƿƵƹƷ (ƳƯƺƴƴ Ǫ «Ƭƞ»); 
- ƹƱƯƿǁƯƺǋƼǊƴ ƽǁǆǏǁǊ Ɵƚ, ǌƻƷǀǀƷƽƼƼǊƴ ƳƽƹǂƻƴƼǁǊ ƾƽ ƽǁƳƴƺǋƼǊƻ ƱǊƾǂǀƹƯƻ ǅƴƼƼǊǄ 
ưǂƻƯƲ Ɵƚ (ƾƿƷ ƼƯƺƷǆƷƷ); 

- ƽǁǆǏǁǊ ƽư ƽǅƴƼƹƴ ǀǁƽƷƻƽǀǁƷ ƯƹǁƷƱƽƱ Ɵƚ ƶƯ ƾƽǀƺƴƳƼƷƴ 3 ƲƽƳƯ (ƾƿƷ ƼƯƺƷǆƷƷ); 
- ǃƷƼƯƼǀƽƱƯǎ ƻƽƳƴƺǋ Ɵƚ / ƾƿƽƲƼƽƶƼǊƸ ưǍƳƵƴǁ ƳƱƷƵƴƼƷǎ ƳƴƼƴƵƼǊǄ ǀƿƴƳǀǁƱ ƼƯ ǀƿƽƹ Ƽƴ 
ƻƴƼƴƴ 1 ƲƽƳƯ (ǀ ƾƽƹƱƯƿǁƯƺǋƼƽƸ ƿƯƶưƷƱƹƽƸ Ǫ ƾƿƷ ƼƯƺƷǆƷƷ). 

3. ƞǂưƺƷǆƼǊƴ ƷǀǁƽǆƼƷƹƷ ƷƼǃƽƿƻƯǅƷƷ: 

- ƷƼǃƽƿƻƯǅƷǎ, ƿƯǀƹƿǊƱƯƴƻƯǎ ƐƯƼƹƽƻ ƟƽǀǀƷƷ Ʒ ƾƿƯƱƷǁƴƺǋǀǁƱƽƻ ƟƽǀǀƷƸǀƹƽƸ 
ƣƴƳƴƿƯǅƷƷ; 

- ƽǃƷǅƷƯƺǋƼǊƴ ƳƯƼƼǊƴ ǀǁƯǁƷǀǁƷǆƴǀƹƷǄ ǀƺǂƵư Ʒ ƼƯƳƼƯǅƷƽƼƯƺǋƼǊǄ ǀǁƿǂƹǁǂƿ, 
ƽǁƿƯǀƺƴƱǊǄ ƯǀǀƽǅƷƯǅƷƸ; 

- ƷƼǃƽƿƻƯǅƷǎ Ʒƶ ƠƛƗ Ʒ ƳƿǂƲƷǄ ƽǁƹƿǊǁǊǄ ƷǀǁƽǆƼƷƹƽƱ. 
4. ƛƯƹƿƽǌƹƽƼƽƻƷǆƴǀƹƷƴ, ƽǁƿƯǀƺƴƱǊƴ ƾƿƽƲƼƽƶǊ, ƾƿƽǆƷƴ ƷǀǀƺƴƳƽƱƯƼƷǎ Ʒ ƽǅƴƼƹƷ ƏƲƴƼǁǀǁƱƯ. 

5. ƗƼƯǎ ƷƼǃƽƿƻƯǅƷǎ, ƹƽǁƽƿƯǎ, ƾƽ ƻƼƴƼƷǍ ƏƲƴƼǁǀǁƱƯ, ǎƱƺǎƴǁǀǎ ǀǂǈƴǀǁƱƴƼƼƽƸ Ƴƺǎ 
ƾƿƽƱƴƳƴƼƷǎ ƿƴƸǁƷƼƲƽƱƽƲƽ ƯƼƯƺƷƶƯ. 

ƝǀƼƽƱƽƸ Ƴƺǎ ƽǅƴƼƹƷ ƾƽƹƯƶƯǁƴƺƴƸ Ʒ ǀǂưǃƯƹǁƽƿƽƱ, ƷǀƾƽƺǋƶǂƴƻǊǄ Ʊ ƛƴǁƽƳƽƺƽƲƷƷ, ƻƽƵƴǁ 
ƱǊǀǁǂƾƯǁǋ ƹƯƹ ƽǁǆǏǁƼƽǀǁǋ ƾƽ ƟƠƐƢ, ǁƯƹ Ʒ ƽǁǆǏǁƼƽǀǁǋ ƾƽ ƛƠƣƝ. ƙƯƹ ƾƿƯƱƷƺƽ, ƏƲƴƼǁǀǁƱƽ ƽǁƳƯǏǁ 
ƾƿƴƳƾƽǆǁƴƼƷƴ ƯǂƳƷƿƽƱƯƼƼƽƸ ƽǁǆǏǁƼƽǀǁƷ ƾƽ ƛƠƣƝ, ƹƿƽƻƴ ǀƺǂǆƯƴƱ ǀǂǈƴǀǁƱƴƼƼƽƲƽ ƱƺƷǎƼƷǎ 
ƹƽƼǀƽƺƷƳƯǅƷƷ ƳƽǆƴƿƼƷǄ ƹƽƻƾƯƼƷƸ. 

ƏƲƴƼǁǀǁƱƽ ƽǀǁƯƱƺǎƴǁ ƶƯ ǀƽưƽƸ ƾƿƯƱƽ ƿƯǀǀǆƷǁǊƱƯǁǋ ƽǁƳƴƺǋƼǊƴ ƾƽƹƯƶƯǁƴƺƷ, ƽǅƴƼƷƱƯƴƻǊƴ 
Ʊ ƿƯƻƹƯǄ ƛƴǁƽƳƽƺƽƲƷƷ, ǀ ǂǆǏǁƽƻ ƽƵƷƳƯƴƻǊǄ ƺƷưƽ ƾƿƽƷƶƽǇƴƳǇƷǄ, Ƽƽ Ƽƴ ƽǁƿƯƵǏƼƼǊǄ ƼƯ 
ƽǁǆǏǁƼǂǍ ƳƯǁǂ ƷƶƻƴƼƴƼƷƸ Ʊ ƽǁǆǏǁƼƽǀǁƷ ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ, ƴǀƺƷ ƷǄ ƱƺƷǎƼƷƴ ƼƽǀƷǁ, ƾƽ ƻƼƴƼƷǍ 
ƏƲƴƼǁǀǁƱƯ, ƳƽƺƲƽǀƿƽǆƼǊƸ ǄƯƿƯƹǁƴƿ. 

Ƒ ǀƺǂǆƯƴ ƼƴƳƽǀǁƯǁƽǆƼƽǀǁƷ ƷƼǃƽƿƻƯǅƷƷ Ƴƺǎ ƾƿƷƻƴƼƴƼƷǎ ƼƯǀǁƽǎǈƴƸ ƛƴǁƽƳƽƺƽƲƷƷ, Ư 
ǁƯƹƵƴ Ʊ ǀƺǂǆƯƴ, ƴǀƺƷ ƏƲƴƼǁǀǁƱƽ ƿƯǀǀƻƯǁƿƷƱƯƴǁ ƾƿƴƳƽǀǁƯƱƺƴƼƼǂǍ ƷƼǃƽƿƻƯǅƷǍ ƹƯƹ 
ƼƴƳƽǀǁƽƱƴƿƼǂǍ, ƏƲƴƼǁǀǁƱƽ ƽǁƹƯƶǊƱƯƴǁǀǎ ƽǁ ƾƿƷǀƱƽƴƼƷǎ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ Ʒ (ƷƺƷ) ƞƿƽƲƼƽƶƯ 
ƾƽ ƹƿƴƳƷǁƼƽƻǂ ƿƴƸǁƷƼƲǂ ƷƺƷ ƽǁƶǊƱƯƴǁ ƾƿƷǀƱƽƴƼƼǊƸ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ Ʒ (ƷƺƷ) ƞƿƽƲƼƽƶ ƾƽ 
ƹƿƴƳƷǁƼƽƻǂ ƿƴƸǁƷƼƲǂ. ƝǀƼƽƱƼǊƻ ƹƿƷǁƴƿƷƴƻ ƳƽǀǁƯǁƽǆƼƽǀǁƷ ƷƼǃƽƿƻƯǅƷƷ ǎƱƺǎƴǁǀǎ 
ƱƽƶƻƽƵƼƽǀǁǋ ƽǀǂǈƴǀǁƱƺƴƼƷǎ ƾƽƺƼƽǅƴƼƼƽƲƽ ƯƼƯƺƷƶƯ Ɵƚ ƾƽ ƹƺǍǆƴƱǊƻ ǃƯƹǁƽƿƯƻ (ǀǂưǃƯƹǁƽƿƯƻ) 
ƛƴǁƽƳƽƺƽƲƷƷ (Ʊ ǁ. ǆ. ƾǂǁǏƻ ƱƼƴǀƴƼƷǎ ƼƴƽưǄƽƳƷƻǊǄ ƹƽƿƿƴƹǁƷƿƽƱƽƹ Ʊ ƷǀǄƽƳƼǊƴ ƳƯƼƼǊƴ, 
ƾƿƴƳƽǀǁƯƱƺƴƼƼǊƴ Ɵƚ). Ƒ ǀƺǂǆƯƴ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƼƴƾƽƺƼƽƲƽ ƽưǉǏƻƯ ƷƼǃƽƿƻƯǅƷƷ, ƏƲƴƼǁǀǁƱƽ 
Ʒƻƴƴǁ ƾƿƯƱƽ ƾƿƷƼǎǁǋ ƿƴǇƴƼƷƴ ƽ ƾƿƷǀƱƽƴƼƷƷ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ ǀ ǂǆǏǁƽƻ ǌƹǀƾƴƿǁƼǊǄ 
ƹƽƿƿƴƹǁƷƿƽƱƽƹ Ƴƺǎ ƽǁƳƴƺǋƼǊǄ ǃƯƹǁƽƿƽƱ (ǀǂưǃƯƹǁƽƿƽƱ). ƝǁǀǂǁǀǁƱƷƴ ƹƯƹƽƸ-ƺƷưƽ ƶƼƯǆƷƻƽƸ 
ƷƼǃƽƿƻƯǅƷƷ ƻƽƵƴǁ ƿƯǀǀƻƯǁƿƷƱƯǁǋǀǎ ƏƲƴƼǁǀǁƱƽƻ ƹƯƹ ƱƽƶƻƽƵƼƽǀǁǋ ǂǀǁƯƼƯƱƺƷƱƯǁǋ ưƽƺƴƴ ƼƷƶƹƷƴ 
ƽǅƴƼƹƷ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ǃƯƹǁƽƿƽƱ (ǀǂưǃƯƹǁƽƿƽƱ). 
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4. ƝǀƼƽƱƼǊƴ ƾƿƷƼǅƷƾǊ ƛƴǁƽƳƽƺƽƲƷƷ, ƯƺƲƽƿƷǁƻ ƾƿƷǀƱƽƴƼƷǎ 
ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ Ʒ ƞƿƽƲƼƽƶƯ ƾƽ ƹƿƴƳƷǁƼƽƻǂ ƿƴƸǁƷƼƲǂ 

4.1. ƝǀƼƽƱƼǊƴ ǌǁƯƾǊ ƾƿƷǀƱƽƴƼƷǎ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ Ʒ ƞƿƽƲƼƽƶƯ ƾƽ 
ƹƿƴƳƷǁƼƽƻǂ ƿƴƸǁƷƼƲǂ 

ƞƴƿƴƳ ƾƿƷƻƴƼƴƼƷƴƻ ƛƴǁƽƳƽƺƽƲƷƷ ƏƲƴƼǁǀǁƱƽ ƿƯǀǀƻƯǁƿƷƱƯƴǁ ƷƼǃƽƿƻƯǅƷǍ, 
ƾƿƴƳƽǀǁƯƱƺƴƼƼǂǍ Ɵƚ, ƼƯ ƾƿƴƳƻƴǁ ǀƽƽǁƱƴǁǀǁƱƷǎ ƽưƺƯǀǁƷ ƾƿƷƻƴƼƴƼƷǎ ƳƯƼƼƽƸ ƛƴǁƽƳƽƺƽƲƷƷ. 
ƔǀƺƷ ǀƽƽǁƱƴǁǀǁƱƷƴ Ɵƚ ƹƿƷǁƴƿƷǎƻ ƽǁƼƴǀƴƼƷǎ ƹ ǄƽƺƳƷƼƲƽƱǊƻ ƹƽƻƾƯƼƷǎƻ Ƽƴ ƾƽƳǁƱƴƿƵƳƯƴǁǀǎ, 
ƳƯƼƼƯǎ ƛƴǁƽƳƽƺƽƲƷǎ Ƽƴ ƾƿƷƻƴƼǎƴǁǀǎ, Ư ƾƿƷǀƱƽƴƼƷƴ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ ƽǀǂǈƴǀǁƱƺǎƴǁǀǎ ƼƯ 
ƽǀƼƽƱƯƼƷƷ ƷƼǊǄ ƻƴǁƽƳƽƺƽƲƷƸ ƏƲƴƼǁǀǁƱƯ. 

Ƒ ǀƺǂǆƯƴ ƾƿƷƻƴƼƷƻƽǀǁƷ ƳƯƼƼƽƸ ƛƴǁƽƳƽƺƽƲƷƷ Ƴƺǎ ƾƿƷǀƱƽƴƼƷǎ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ, 
Ʒǀƾƽƺǋƶǂƴǁǀǎ ưƯƶƽƱǊƸ ƯƺƲƽƿƷǁƻ ƿƴƸǁƷƼƲƽƱƽƲƽ ƯƼƯƺƷƶƯ ǄƽƺƳƷƼƲƽƱǊǄ ƹƽƻƾƯƼƷƸ, ǀǄƴƻƯǁƷǆƼƽ 
ƾƿƴƳǀǁƯƱƺƴƼƼǊƸ ƼƯ ƿƷǀǂƼƹƴ ƼƷƵƴ.  

ƟƷǀǂƼƽƹ 1. ƏƺƲƽƿƷǁƻ ƾƿƷǀƱƽƴƼƷǎ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ Ƴƺǎ ǄƽƺƳƷƼƲƽƱǊǄ ƹƽƻƾƯƼƷƸ 

 

ƜƯ ƾƴƿƱƽƼƯǆƯƺǋƼƽƻ ǌǁƯƾƴ ƿƴƸǁƷƼƲƽƱƽƲƽ ƯƼƯƺƷƶƯ ƽƾƿƴƳƴƺǎƴǁǀǎ ưƯƶƽƱƯǎ ƽǅƴƼƹƯ 
ǀƽưǀǁƱƴƼƼƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ (ƳƯƺƴƴ Ǫ «ƐƝƠƙ») Ɵƚ ƹƯƹ ǀƿƴƳƼƴƱƶƱƴǇƴƼƼƽƴ ƶƼƯǆƴƼƷƴ 
ƽǅƴƼƽƹ ǀƺƴƳǂǍǈƷǄ ƹƺǍǆƴƱǊǄ ƿƴƸǁƷƼƲƽƱǊǄ ǃƯƹǁƽƿƽƱ: 

- ǃƷƼƯƼǀƽƱǊƸ ƾƿƽǃƷƺǋ (Ʊƴǀ Ǫ 40%), 
- ƷƼƱƴǀǁƷǅƷƽƼƼǊƸ ƾƿƽǃƷƺǋ (Ʊƴǀ Ǫ 25%, 
- ƻƴƼƴƳƵƻƴƼǁ Ʒ ưƴƼƴǃƷǅƷƯƿǊ (Ʊƴǀ Ǫ 35%). 
ƐƝƠƙ ƻƽƵƴǁ ƾƿƷƼƷƻƯǁǋ ƶƼƯǆƴƼƷǎ ƽǁ aaa Ƴƽ ǀǀǀ, ƾƿƷ ǌǁƽƻ ǂƿƽƱƼƷ cc, c Ʒ d ƼƯ ƳƯƼƼƽƻ ǌǁƯƾƴ 

Ƽƴ ƾƿƷǀƱƯƷƱƯǍǁǀǎ. ƠƽƽǁƱƴǁǀǁƱƷƴ ǂƿƽƱƼǎ ƐƝƠƙ Ʒ ƱƶƱƴǇƴƼƼƽƸ ǀǂƻƻǊ ƽǅƴƼƽƹ ǃƯƹǁƽƿƽƱ 
ƾƿƷƱƴƳƴƼƽ Ʊ ǁƯưƺƷǅƴ 2. 
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ơƯưƺƷǅƯ 2. ƠƽƽǁƱƴǁǀǁƱƷƴ ƱƶƱƴǇƴƼƼƽƸ ǀǂƻƻǊ ưƯƺƺƽƱ Ʒ ǂƿƽƱƼǎ ƐƝƠƙ 

ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ ǀƽưǀǁƱƴƼƼƽƸ 
ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ (ƐƝƠƙ) 

ƑƶƱƴǇƴƼƼƯǎ ǀǂƻƻƯ ưƯƺƺǋƼǊǄ ƽǅƴƼƽƹ 
ǃƯƹǁƽƿƽƱ 

aaa ȩ 6,43 

aa+ [6,18; 6,43)2 

aa [5,93; 6,18) 

aa- [5,68; 5,93) 

a+ [5,43; 5,68) 

a [5,18; 5,43) 

a- [4,93; 5,18) 

bbb+ [4,66; 4,93) 

bbb [4,39; 4,66) 

bbb- [4,12; 4,39) 

bb+ [3,85; 4,12) 

bb [3,55; 3,85) 

bb- [3,25; 3,55) 

b+ [2,95; 3,25) 

b [2,60; 2,95) 

b- [2,20; 2,60) 

ccc < 2,20 

cc Ƽƴ ƾƿƷǀƱƯƷƱƯƴǁǀǎ Ʊ ƿƯƻƹƯǄ ƐƝƠƙ 

c Ƽƴ ƾƿƷǀƱƯƷƱƯƴǁǀǎ Ʊ ƿƯƻƹƯǄ ƐƝƠƙ 

d Ƽƴ ƾƿƷǀƱƯƷƱƯƴǁǀǎ Ʊ ƿƯƻƹƯǄ ƐƝƠƙ 

ƑƴǀƯ Ʒ ǀƾƽǀƽưǊ ƯƲƿƴƲƷƿƽƱƯƼƷǎ ƽǅƴƼƽƹ ǀǂưǃƯƹǁƽƿƽƱ Ʒ ǃƯƹǁƽƿƽƱ ƾƿƴƳǀǁƯƱƺƴƼǊ ƼƯ 
ƿƷǀǂƼƹƴ 2. 

                                                            
2 ơƽ ƴǀǁǋ ƱƹƺǍǆƯǎ 5,80 [ƹƱƯƳƿƯǁƼƯǎ ǀƹƽưƹƯ] Ʒ Ƽƴ ƱƹƺǍǆƯǎ 6,10 (ƹƿǂƲƺƯǎ ǀƹƽưƹƯ); ƳƯƺƴƴ ƾƽ ƯƼƯƺƽƲƷƷ. 
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ƟƷǀǂƼƽƹ 2. ƠǁƿǂƹǁǂƿƯ ǃƯƹǁƽƿƽƱ Ʒ ǀǂưǃƯƹǁƽƿƽƱ ƐƝƠƙ 

 

ƑǁƽƿǊƻ ǌǁƯƾƽƻ ƿƴƸǁƷƼƲƽƱƽƲƽ ƯƼƯƺƷƶƯ ǎƱƺǎƴǁǀǎ ƽƾƿƴƳƴƺƴƼƷƴ ǂƿƽƱƼǎ ƝƠƙ ƾǂǁǏƻ 
ƾƿƷƻƴƼƴƼƷǎ ƹ ƐƝƠƙ ǀƺƴƳǂǍǈƷǄ ƹƺǍǆƴƱǊǄ ƻƽƳƷǃƷƹƯǁƽƿƽƱ: 

- ǀǁƿƴǀǀ-ǁƴǀǁƷƿƽƱƯƼƷƴ; 
- ƽƾƴƿƯǅƷƽƼƼƯǎ ǁƿƯƼǀǃƽƿƻƯǅƷǎ; 
- ƿƴƲǂƺǎǁƽƿƼǊƴ ƿƷǀƹƷ; 
- ǀƿƯƱƼƷǁƴƺǋƼǊƸ ƯƼƯƺƷƶ ǀƽƾƽǀǁƯƱƷƻǊǄ ƹƽƻƾƯƼƷƸ (peer-ƯƼƯƺƷƶ). 

Ƒ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ǁƷƾƯ ƻƽƳƷǃƷƹƯǁƽƿƯ Ʒ ƴƲƽ ƱƺƷǎƼƷǎ ƼƯ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ 
ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ ƐƝƠƙ ƾƽƱǊǇƯƴǁǀǎ ƼƯ 1 Ʒ ưƽƺƴƴ ǂƿƽƱƼƴƸ (ƾƽƺƽƵƷǁƴƺǋƼƽƴ ƱƺƷǎƼƷƴ 
ƻƽƳƷǃƷƹƯǁƽƿƯ), ǀƼƷƵƯƴǁǀǎ ƯƼƯƺƽƲƷǆƼǊƻ ƽưƿƯƶƽƻ (ƽǁƿƷǅƯǁƴƺǋƼƽƴ ƱƺƷǎƼƷƴ ƻƽƳƷǃƷƹƯǁƽƿƯ) ƷƺƷ 
Ƽƴ ƷƶƻƴƼǎƴǁǀǎ (ǂǀƺƽƱƷǎ Ƴƺǎ ƾƿƷƻƴƼƴƼƷǎ ƻƽƳƷǃƷƹƯǁƽƿƯ Ƽƴ ƱǊƾƽƺƼƴƼǊ). ơƯƹƷƻ ƽưƿƯƶƽƻ, ƝƠƙ 
ƽƾƿƴƳƴƺǎƴǁǀǎ ƹƯƹ ǀǂƻƻƯ ƐƝƠƙ Ʒ ǀǂƻƻǊ ƱǀƴǄ ƾƽƺƽƵƷǁƴƺǋƼǊǄ/ƽǁƿƷǅƯǁƴƺǋƼǊǄ ƻƽƳƷǃƷƹƯǁƽƿƽƱ 
(ǀƻ. ƿƷǀǂƼƽƹ 1). 

ƗǀƾƽƺǋƶƽƱƯƼƷƴ ƻƽƳƷǃƷƹƯǁƽƿƽƱ ƾƽƶƱƽƺǎƴǁ ǂǆƴǀǁǋ ǃƯƹǁƽƿǊ, ƹƽǁƽƿǊƴ Ʊ ƳƽƺƵƼƽƸ ƻƴƿƴ Ƽƴ 
ƽǁƿƯƵƴƼǊ Ʊ ƐƝƠƙ. 

ƝƠƙ ƻƽƵƴǁ ƾƿƷƼƷƻƯǁǋ ƶƼƯǆƴƼƷǎ ƽǁ aaa.ru Ƴƽ d, ƾƿƷ ǌǁƽƻ ǂƿƽƱƼƷ cc.ru, c.ru Ʒ d 
ǂǀǁƯƼƯƱƺƷƱƯǍǁǀǎ ǁƽƺǋƹƽ Ʊ ǀƺǂǆƯƴ ƱǊƾƽƺƼƴƼƷǎ ƽƾƿƴƳƴƺǏƼƼǊǄ ǂǀƺƽƱƷƸ (ƱƼƴ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ 
ƱƶƱƴǇƴƼƼƽƸ ǀǂƻƻǊ ưƯƺƺƽƱ, ƾƽƺǂǆƴƼƼƽƸ Ʊ ƿƯƻƹƯǄ ƽƾƿƴƳƴƺƴƼƷǎ ƐƝƠƙ, Ʒ ƻƽƳƷǃƷƹƯǁƽƿƽƱ). 
ƞƿƯƱƷƺƯ ƾƿƷǀƱƽƴƼƷǎ ƝƠƙ ƾƿƷƱƴƳƴƼǊ Ʊ ǁƯưƺƷǅƴ 3. 
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ơƯưƺƷǅƯ 3. ƏƺƲƽƿƷǁƻ ƽƾƿƴƳƴƺƴƼƷǎ ǂƿƽƱƼƴƸ ƝƠƙ 

ƝƠƙ ƢǀƺƽƱƷǎ ƽƾƿƴƳƴƺƴƼƷǎ ǂƿƽƱƼǎ ƝƠƙ 

ƽǁ ccc.ru Ƴƽ aaa.ru 
ƐƝƠƙ + ƿƴƶǂƺǋǁƯǁ ƾƿƷƻƴƼƴƼƷǎ ƾƽƺƽƵƷǁƴƺǋƼǊǄ Ʒ ƽǁƿƷǅƯǁƴƺǋƼǊǄ 
ƻƽƳƷǃƷƹƯǁƽƿƽƱ, ƽƾƷǀƯƼƼǊǄ Ʊ ƛƴǁƽƳƽƺƽƲƷƷ 

cǀ.ru 

Ɠƺǎ ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ ǄƯƿƯƹǁƴƿƼǊ ƽǆƴƼǋ ƱǊǀƽƹƯǎ ƱƴƿƽǎǁƼƽǀǁǋ 
ƼƴƱǊƾƽƺƼƴƼƷǎ ƣƷƼƯƼǀƽƱǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ Ʊ ƾƴƿǀƾƴƹǁƷƱƴ ưƺƷƵƯƸǇƷǄ 
3 ƻƴǀǎǅƴƱ Ʒ ƹƿƷǁƷǆƴǀƹƯǎ ƶƯƱƷǀƷƻƽǀǁǋ ƽǁ ƱƼƴǇƼƴƸ ƹƽƼǉǍƼƹǁǂƿǊ, 
ƽǁƿƯǀƺƴƱǊǄ ǁƴƼƳƴƼǅƷƸ Ʒ ƹƯǆƴǀǁƱƯ ƯƼǁƷƹƿƷƶƷǀƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ 

c.ru 

ƑƴƿƽǎǁƼƽǀǁǋ ƼƴƱǊƾƽƺƼƴƼƷǎ ƟƴƸǁƷƼƲǂƴƻǊƻ ƺƷǅƽƻ ƣƷƼƯƼǀƽƱǊǄ 
ƽưǎƶƯǁƴƺǋǀǁƱ Ʊ ƾƴƿǀƾƴƹǁƷƱƴ ưƺƷƵƯƸǇƷǄ 3 ƻƴǀǎǅƴƱ ǆƿƴƶƱǊǆƯƸƼƽ 
ƱǊǀƽƹƯ Ʒ ƼƯƾƿǎƻǂǍ ƶƯƱƷǀƷǁ ƽǁ ǌǃǃƴƹǁƷƱƼƽǀǁƷ ƯƼǁƷƹƿƷƶƷǀƼƽƲƽ 
ǂƾƿƯƱƺƴƼƷǎ 

d ƠƽƽǁƱƴǁǀǁƱǂƴǁ ƽƾƿƴƳƴƺƴƼƷǍ ƓƴǃƽƺǁƯ 

ƙƿƽƻƴ ǁƽƲƽ, ƼƯ ƱǀƴǄ ǌǁƯƾƯǄ ƿƴƸǁƷƼƲƽƱƽƲƽ ƾƿƽǅƴǀǀƯ ƏƲƴƼǁǀǁƱƽ ƾƿƷƻƴƼǎƴǁ ƽǅƴƼƹƷ 
ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ (ƳƯƺƴƴ Ǫ «Ɲƙƙ») Ʒ ƽǅƴƼƹƷ ǀƽưǀǁƱƴƼƼƽƲƽ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ (ƳƯƺƴƴ Ǫ 
«ƝƠƙƙ») ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ ƹƽƼǁƿƯƲƴƼǁƽƱ (ƶƯǏƻǈƷƹƽƱ, ƳƴưƷǁƽƿƽƱ, ƾƿƷƼǅƷƾƯƺƽƱ Ʒ Ƴƿ.) Ʒ 
ƞƽƳƳƴƿƵƷƱƯǍǈƷǄ ƺƷǅ (ƳƯƺƴƴ Ǫ «ƞƚ») ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ. ƔǀƺƷ Ʊ ǁƴƹǀǁƴ ƛƴǁƽƳƽƺƽƲƷƷ ƾƿǎƻƽ 
Ƽƴ ƽƲƽƱƽƿƴƼƽ ƷƼƽƴ, ƾƿƷ ƽǅƴƼƹƴ ƹƽƼǁƿƯƲƴƼǁƽƱ, ƹƽǁƽƿǊƴ ƼƯǄƽƳǎǁǀǎ ƾƽƳ ƾƿǎƻǊƻ ƷƺƷ ƹƽǀƱƴƼƼǊƻ 
ƹƽƼǁƿƽƺƴƻ Ɵƚ, ƏƲƴƼǁǀǁƱƽ Ʒǀƾƽƺǋƶǂƴǁ ƝƠƙƙ Ʊƻƴǀǁƽ Ɲƙƙ, ǆǁƽ ƾƽƶƱƽƺǎƴǁ ƷƶưƴƵƯǁǋ ǂǆǏǁƯ 
ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ ƹƽƼǁƿƯƲƴƼǁƯ ǀƽ ǀǁƽƿƽƼǊ ǀƯƻƽƲƽ Ɵƚ. 

Ɠƺǎ ƽƾƿƴƳƴƺƴƼƷǎ Ɲƙƙ Ʒ ƝƠƙƙ ƏƲƴƼǁǀǁƱƽ Ʒǀƾƽƺǋƶǂƴǁ: 

- ƻƴǁƽƳƽƺƽƲƷƷ ƜƙƟ, ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ǁƷƾǂ ƹƽƼǁƿƯƲƴƼǁƯ Ʒ ƞƚ; 
- ƾǂưƺƷǆƼǂǍ Ʒ ƼƴƾǂưƺƷǆƼǂǍ ǃƷƼƯƼǀƽƱǂǍ Ʒ ƷƼǂǍ ƽǁǆǏǁƼƽǀǁǋ ƹƽƼǁƿƯƲƴƼǁƽƱ; 
- ƳƯƼƼǊƴ ƿƽǀǀƷƸǀƹƷǄ Ʒ ƻƴƵƳǂƼƯƿƽƳƼǊǄ ƾƿƯƱƷǁƴƺǋǀǁƱƴƼƼǊǄ Ʒ ƻƴƵƾƿƯƱƷǁƴƺǋǀǁƱƴƼƼǊǄ 
ƽƿƲƯƼƷƶƯǅƷƸ, ƼƴƶƯƱƷǀƷƻǊǄ ƷǀǀƺƴƳƽƱƯǁƴƺǋǀƹƷǄ ƽƿƲƯƼƷƶƯǅƷƸ (Ʊ ǁ. ǆ. ƿƴƸǁƷƼƲƽƱǊǄ 
ƯƲƴƼǁǀǁƱ); 

- ǀƽưǀǁƱƴƼƼǊƴ ƽǅƴƼƹƷ ƱƴƿƽǎǁƼƽǀǁƴƸ ƓƴǃƽƺǁƽƱ, Ư ǁƯƹƵƴ ƽǅƴƼƹƷ ƱƴƿƽǎǁƼƽǀǁƴƸ 
ƓƴǃƽƺǁƽƱ, ƷǀƾƽƺǋƶǂƴƻǊƴ ƐƯƶƴƺǋǀƹƷƻ ƹƽƻƷǁƴǁƽƻ ƾƽ ưƯƼƹƽƱǀƹƽƻǂ ƼƯƳƶƽƿǂ; 

- ƷƼǂǍ ƾǂưƺƷǆƼǂǍ Ʒ ƼƴƾǂưƺƷǆƼǂǍ ƷƼǃƽƿƻƯǅƷǍ, ƹƽǁƽƿǂǍ ƏƲƴƼǁǀǁƱƽ ǀƽǆǁǏǁ ƶƼƯǆƷƻƽƸ. 

Ɠƺǎ ƽƾƿƴƳƴƺƴƼƷǎ Ɲƙƙ ƽǁƳƴƺǋƼǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ, ƹƽǁƽƿǊƴ ƾƽ ǀƱƽƷƻ ǄƯƿƯƹǁƴƿƷǀǁƷƹƯƻ 
ƯƼƯƺƽƲƷǆƼǊ ǀǁƯƿǇƴƻǂ ƼƴƽưƴǀƾƴǆƴƼƼƽƻǂ ƳƽƺƲǂ, ƜƙƟ Ʒǀƾƽƺǋƶǂƴǁ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ / Ɲƙƙ 
ǌƻƷǁƴƼǁƯ ƽưǎƶƯǁƴƺǋǀǁƱƯ, Ʊ ƷƼǊǄ ǀƺǂǆƯǎǄ Ǫ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ / Ɲƙƙ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ 
ƽưǎƶƯǁƴƺǋǀǁƱƯ. ƞƿƷ ƽƾƿƴƳƴƺƴƼƷƷ Ɲƙƙ / ƝƠƙƙ ƷƼƽǀǁƿƯƼƼƽƸ ƹƽƻƾƯƼƷƷ, ƹƯƹ ƾƿƯƱƷƺƽ, 
Ʒǀƾƽƺǋƶǂƴǁǀǎ ưƯƶƽƱƯǎ ƯƿǄƷǁƴƹǁǂƿƯ ƿƴƺƴƱƯƼǁƼǊǄ ƻƴǁƽƳƽƺƽƲƷƸ ƜƙƟ (ƼƯưƽƿ ǃƯƹǁƽƿƽƱ, 
ǀǂưǃƯƹǁƽƿƽƱ Ʒ ƯƺƲƽƿƷǁƻǊ ƯƲƿƴƲƷƿƽƱƯƼƷǎ ƷǄ ƽǅƴƼƽƹ), Ƽƽ Ƽƴ ƾƿƷƻƴƼǎǍǁǀǎ ǌƹǀƾƴƿǁƼǊƴ 
ƹƽƿƿƴƹǁƷƿƽƱƹƷ, ǀƾƴǅƷǃƷǆƼǊƴ Ƴƺǎ ƿƽǀǀƷƸǀƹƽƲƽ ƿǊƼƹƯ. ƓƽƾƽƺƼƷǁƴƺǋƼƽ ƽǅƴƼƷƱƯƴǁǀǎ 
ƼƴƽưǄƽƳƷƻƽǀǁǋ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ǀ ǂǆǏǁƽƻ ǀǁƿƯƼƽƱǊǄ ƿƷǀƹƽƱ. ƙƽƿƿƴƹǁƷƿƽƱƹƯ ǀ ǂǆǏǁƽƻ 
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ǀǁƿƯƼƽƱǊǄ ƿƷǀƹƽƱ ƽǀǂǈƴǀǁƱƺǎƴǁǀǎ ƼƯ ƽǀƼƽƱƴ ǀǁƿƯƼƽƱǊǄ ƽǅƴƼƽƹ ƾƽ ƹƺƯǀǀƷǃƷƹƯǅƷƷ ǌƹǀƾƽƿǁƼǊǄ 
ƹƿƴƳƷǁƼǊǄ ƯƲƴƼǁǀǁƱ, ǂǆƯǀǁƱǂǍǈƷǄ Ʊ ƠƽƲƺƯǇƴƼƷƷ ǀǁƿƯƼ-ǂǆƯǀǁƼƷǅ ƝƿƲƯƼƷƶƯǅƷƷ ǌƹƽƼƽƻƷǆƴǀƹƽƲƽ 
ǀƽǁƿǂƳƼƷǆƴǀǁƱƯ Ʒ ƿƯƶƱƷǁƷǎ (ƳƯƺƴƴ Ǫ «ƝƬƠƟ») «Ɲư ƽǀƼƽƱƼǊǄ ƾƿƷƼǅƷƾƯǄ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ʒ 
ƷǀƾƽƺǋƶƽƱƯƼƷǎ ǌƹǀƾƽƿǁƼǊǄ ƹƿƴƳƷǁƽƱ, ƷƻƴǍǈƷǄ ƽǃƷǅƷƯƺǋƼǂǍ ƾƽƳƳƴƿƵƹǂ» (Ʒǀƾƽƺǋƶǂƴǁǀǎ 
ǇƹƯƺƯ ƽǁ 0 Ƴƽ 7, ƲƳƴ «0» Ǫ ƻƷƼƷƻƯƺǋƼǊƸ ǂƿƽƱƴƼǋ ǀǁƿƯƼƽƱƽƲƽ ƿƷǀƹƯ, Ư «7» Ǫ ƻƯƹǀƷƻƯƺǋƼǊƸ): 

- Ƴƺǎ ǀǁƿƯƼ, ƱǄƽƳǎǈƷǄ Ʊ ƝƬƠƟ, Ʒ (ƷƺƷ) ƲƽǀǂƳƯƿǀǁƱ ƔƱƿƽƾƴƸǀƹƽƲƽ ǀƽǍƶƯ, ƾƴƿƴǇƴƳǇƷǄ 
ƼƯ ƴƳƷƼǂǍ ƳƴƼƴƵƼǂǍ ƴƳƷƼƷǅǂ ƔƱƿƽƾƴƸǀƹƽƲƽ ǀƽǍƶƯ (ƴƱƿƽƶƽƼƯ), Ɲƙƙ / ƝƠƙƙ 
Ƽƴ ƹƽƿƿƴƹǁƷƿǂƴǁǀǎ; 

- Ƴƺǎ ǀǁƿƯƼ, ƷƻƴǍǈƷǄ ǀǁƿƯƼƽƱǂǍ ƽǅƴƼƹǂ ƺǂǆǇƴ 5 (4, 3, 2, 1, 0), Ɲƙƙ / ƝƠƙƙ 
Ƽƴ ƹƽƿƿƴƹǁƷƿǂƴǁǀǎ; 

- Ƴƺǎ ǀǁƿƯƼ ǀ ƽǅƴƼƹƽƸ 5 Ɲƙƙ / ƝƠƙƙ Ƽƴ ƻƽƵƴǁ ưǊǁǋ ƱǊǇƴ A / a; 
- Ƴƺǎ ǀǁƿƯƼ ǀ ƽǅƴƼƹƽƸ 6 Ɲƙƙ / ƝƠƙƙ Ƽƴ ƻƽƵƴǁ ưǊǁǋ ƱǊǇƴ BBB / bbb; 
- Ƴƺǎ ǀǁƿƯƼ ǀ ƽǅƴƼƹƽƸ 7 Ɲƙƙ / ƝƠƙƙ Ƽƴ ƻƽƵƴǁ ưǊǁǋ ƱǊǇƴ BB / bb. 

Ɠƺǎ ƽƾƿƴƳƴƺƴƼƷǎ Ɲƙƙ ƻƽƲǂǁ ưǊǁǋ ƷǀƾƽƺǋƶƽƱƯƼǊ ƙƿƴƳƷǁƼǊƴ ƿƴƸǁƷƼƲƷ ƜƙƟ 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ ǂƿƽƱƼǎ, Ư Ƴƺǎ ƝƠƙƙ Ǫ ƝƠƙ, ƾƽƺǂǆƴƼƼƯǎ Ʊ ƿƯƻƹƯǄ ƾƿƷǀƱƽƴƼƷǎ ƙƿƴƳƷǁƼƽƲƽ 
ƿƴƸǁƷƼƲƯ. ƧƹƯƺǊ Ɲƙƙ Ʒ ƝƠƙƙ Ʒ ƷǄ ǀƽƽǁƱƴǁǀǁƱƷƴ ƙƿƴƳƷǁƼǊƻ ƿƴƸǁƷƼƲƯƻ ƜƙƟ Ʒ ǂƿƽƱƼǎƻ ƝƠƙ 
ƾƿƷƱƴƳƴƼǊ Ʊ ǁƯưƺƷǅƯǄ 4 Ʒ 5. 

ơƯưƺƷǅƯ 4. ƠƽƽǁƼƽǇƴƼƷƴ ǂƿƽƱƼƴƸ Ɲƙƙ Ʒ ƙƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱ ƜƙƟ ƾƽ ƜƯǅƷƽƼƯƺǋƼƽƸ ǇƹƯƺƴ 

ƝǅƴƼƹƯ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ 
(Ɲƙƙ) 

ƠƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ƙƿƴƳƷǁƼǊƴ ƿƴƸǁƷƼƲƷ 

AAA AAA.ru 

AA AA+.ru AA.ru AA-.ru 

Ə A+.ru A.ru A-.ru 

BBB BBB+.ru BBB.ru BBB-.ru 

BB BB+.ru BB.ru BB-.ru 

B B+.ru B.ru B-.ru 

CCC CCC.ru 

CC CC.ru 

C C.ru 

D D 
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ơƯưƺƷǅƯ 5. ƠƽƽǁƼƽǇƴƼƷƴ ǂƿƽƱƼƴƸ ƝƠƙƙ Ʒ ƝƠƙ 

ƝǅƴƼƹƯ ǀƽưǀǁƱƴƼƼƽƲƽ 
ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ (ƝƠƙƙ) 

ƠƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ƝǅƴƼƹƷ ǀƽưǀǁƱƴƼƼƽƸ 
ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ (ƝƠƙ) 

aaa aaa.ru 

aa aa+.ru aa.ru aa-.ru 

a a+.ru a.ru a-.ru 

bbb bbb+.ru bbb.ru bbb-.ru 

bb bb+.ru bb.ru bb-.ru 

b b+.ru b.ru b-.ru 

ccc ccc.ru 

cc cc.ru 

c c.ru 

d d 

ƣƷƼƯƺǋƼǊƻ ǌǁƯƾƽƻ ƾƿƷǀƱƽƴƼƷǎ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ ǎƱƺǎƴǁǀǎ ƾƿƷƻƴƼƴƼƷƴ ƹ ƝƠƙ 
ǃƯƹǁƽƿƯ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ ǀƽ ǀǁƽƿƽƼǊ ƽƳƼƽƲƽ ƷƺƷ ƼƴǀƹƽƺǋƹƷǄ ƞƽƳƳƴƿƵƷƱƯǍǈƷǄ 
ƺƷǅ ƼƯ ƽǀƼƽƱƴ ƾƽƳǄƽƳƽƱ, ƽƾƷǀƯƼƼǊǄ Ʊ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƻ ƿƯƶƳƴƺƴ ƛƴǁƽƳƽƺƽƲƷƷ. ƑƺƷǎƼƷƴ 
ǃƯƹǁƽƿƯ Ƭƞ ƻƽƵƴǁ ưǊǁǋ ƼǂƺƴƱǊƻ ƷƺƷ ƾƽƺƽƵƷǁƴƺǋƼǊƻ, ƾƿƷǆǏƻ Ʊ ƾƽǀƺƴƳƼƴƻ ǀƺǂǆƯƴ ƙƿƴƳƷǁƼǊƸ 
ƿƴƸǁƷƼƲ ưǂƳƴǁ ƼƯ 1 ƷƺƷ Ƽƴǀƹƽƺǋƹƽ ǂƿƽƱƼƴƸ ƱǊǇƴ, ǆƴƻ ưƴƶ ǂǆǏǁƯ Ƭƞ. ƑƽƶƻƽƵƼƽƴ ƼƴƲƯǁƷƱƼƽƴ 
ƱƺƷǎƼƷƴ ưƴƼƴǃƷǅƷƯƿƽƱ ƼƯ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ Ɵƚ ǂǆƷǁǊƱƯƴǁǀǎ ƾƿƷ ƽǅƴƼƹƴ ƻƽƳƷǃƷƹƯǁƽƿƯ 
«Ơǁƿƴǀǀ-ǁƴǀǁƷƿƽƱƯƼƷƴ». Ƒ ǀƺǂǆƯƴ ƾƿƷǀƱƽƴƼƷǎ ƝƠƙ ƼƯ ǂƿƽƱƼƴ d, c.ru ƷƺƷ cc.ru ƏƲƴƼǁǀǁƱƽ 
ƷǀǄƽƳƷǁ Ʒƶ ƾƿƴƳƾƽǀǊƺƹƷ, ǆǁƽ Ƭƞ ƻƯƺƽƱƴƿƽǎǁƼƯ, Ʒ Ƽƴ ǂǆƷǁǊƱƯƴǁ ƴǏ ƱƺƷǎƼƷƴ ƼƯ ƹƿƴƳƷǁƼƽƴ 
ƹƯǆƴǀǁƱƽ, Ʊ ǀƱǎƶƷ ǀ ǆƴƻ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƾƿƷǀƱƯƷƱƯƴǁǀǎ ƼƯ ǂƿƽƱƼƴ D, C.ru ƺƷưƽ CC.ru, 
ǀƽƽǁƱƴǁǀǁƱƴƼƼƽ. 

ƞƽǀƺƴ ƾƿƷǀƱƽƴƼƷǎ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ ƏƲƴƼǁǀǁƱƽ ƽƾƿƴƳƴƺǎƴǁ ƞƿƽƲƼƽƶ ƾƽ ƹƿƴƳƷǁƼƽƻǂ 
ƿƴƸǁƷƼƲǂ. ơƷƾǊ ƞƿƽƲƼƽƶƽƱ ƾƽ ƹƿƴƳƷǁƼǊƻ ƿƴƸǁƷƼƲƯƻ, Ư ǁƯƹƵƴ ƾƿƷƼǅƷƾǊ ƷǄ ƽƾƿƴƳƴƺƴƼƷǎ 
ƾƿƷƱƴƳƴƼǊ Ʊ «ƝǀƼƽƱƼǊǄ ƾƽƼǎǁƷǎǄ, ƷǀƾƽƺǋƶǂƴƻǊǄ ƝưǈƴǀǁƱƽƻ ǀ ƽƲƿƯƼƷǆƴƼƼƽƸ 
ƽǁƱƴǁǀǁƱƴƼƼƽǀǁǋǍ ǱƜƯǅƷƽƼƯƺǋƼǊƴ ƙƿƴƳƷǁƼǊƴ ƟƴƸǁƷƼƲƷǯ Ʊ ƛƴǁƽƳƽƺƽƲƷǆƴǀƹƽƸ Ʒ ƟƴƸǁƷƼƲƽƱƽƸ 
ƳƴǎǁƴƺǋƼƽǀǁƷ». Ɯƴǀƻƽǁƿǎ ƼƯ ǁƽ, ǆǁƽ ƞƿƽƲƼƽƶ ƾƽ ƹƿƴƳƷǁƼƽƻǂ ƿƴƸǁƷƼƲǂ ǂǆƷǁǊƱƯƴǁ ƽƵƷƳƯƼƷǎ 
ƏƲƴƼǁǀǁƱƯ Ʊ ƽǁƼƽǇƴƼƷƷ ƷƶƻƴƼƴƼƷǎ ƽǁƳƴƺǋƼǊǄ ƾƽƹƯƶƯǁƴƺƴƸ ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ, ƼƴƹƽǁƽƿǊƴ 
ƽƵƷƳƯƴƻǊƴ ƷƶƻƴƼƴƼƷǎ, ƱƴƿƽǎǁƼƽǀǁǋ ƹƽǁƽƿǊǄ ƏƲƴƼǁǀǁƱƽ ƿƯǀǀƻƯǁƿƷƱƯƴǁ ƹƯƹ ƽǆƴƼǋ ƱǊǀƽƹǂǍ, 
ƻƽƲǂǁ ưǊǁǋ ǂǆǁƴƼǊ ǂƵƴ ƾƿƷ ƾƿƷǀƱƽƴƼƷƷ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ Ʒ, ƹƯƹ ǀƺƴƳǀǁƱƷƴ, Ƽƴ ƾƿƷƼƷƻƯǁǋǀǎ 
Ʊƽ ƱƼƷƻƯƼƷƴ ƾƿƷ ƽƾƿƴƳƴƺƴƼƷƷ ƞƿƽƲƼƽƶƯ ƾƽ ƹƿƴƳƷǁƼƽƻǂ ƿƴƸǁƷƼƲǂ. 

4.2. ƝǀƽưƴƼƼƽǀǁƷ ƽƾƿƴƳƴƺƴƼƷǎ ƽǅƴƼƽƹ ǀǂưǃƯƹǁƽƿƽƱ Ʒ ƾƽƹƯƶƯǁƴƺƴƸ 

ƝǅƴƼƹƯ ƹƯƵƳƽƲƽ ƿƴƸǁƷƼƲƽƱƽƲƽ ǃƯƹǁƽƿƯ ƽƾƿƴƳƴƺǎƴǁǀǎ ƷǀǄƽƳǎ Ʒƶ ưƯƺƺǋƼǊǄ ƽǅƴƼƽƹ 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ǀǂưǃƯƹǁƽƿƽƱ Ʊ ƳƷƯƾƯƶƽƼƴ ƽǁ 1 (ƼƯƷǄǂƳǇƷƸ ưƯƺƺ, ƻƯƹǀƷƻƯƺǋƼƽ ƼƴƲƯǁƷƱƼƽƴ 

https://www.ratings.ru/files/methodologies/Terms_and_definitions.pdf
https://www.ratings.ru/files/methodologies/Terms_and_definitions.pdf
https://www.ratings.ru/files/methodologies/Terms_and_definitions.pdf
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ƱƺƷǎƼƷƴ ƼƯ ƽǅƴƼƹǂ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ Ɵƚ) Ƴƽ 7 (ƼƯƷƺǂǆǇƷƸ ưƯƺƺ, ƻƯƹǀƷƻƯƺǋƼƽ ƾƽƶƷǁƷƱƼƽƴ 
ƱƺƷǎƼƷƴ ƼƯ ƽǅƴƼƹǂ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ Ɵƚ). ƝǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ, Ʊ ǀƱƽǍ ƽǆƴƿƴƳǋ, 
ƽƾƿƴƳƴƺǎƴǁǀǎ ƽǅƴƼƹƯƻƷ ƽǁƳƴƺǋƼǊǄ ƹƽƺƷǆƴǀǁƱƴƼƼǊǄ Ʒ ƹƯǆƴǀǁƱƴƼƼǊǄ ƾƽƹƯƶƯǁƴƺƴƸ, ƹƽǁƽƿǊƴ 
ƻƽƲǂǁ ưǊǁǋ ƹƯƹ ƼƴƾƿƴƿǊƱƼǊƻƷ (ǁ. ƴ. ưƯƺƺ ƻƽƵƴǁ ƾƿƷƼƷƻƯǁǋ ƺǍưǊƴ ƳƴƸǀǁƱƷǁƴƺǋƼǊƴ ƶƼƯǆƴƼƷǎ Ʊ 
ǂƹƯƶƯƼƼƽƻ ƳƷƯƾƯƶƽƼƴ), ǁƯƹ Ʒ ƳƷǀƹƿƴǁƼǊƻƷ (ƼƯƾƿƷƻƴƿ, ƼƯǁǂƿƯƺǋƼǊƴ ǆƷǀƺƯ ƽǁ 1 Ƴƽ 7). 

ƔǀƺƷ Ʊ ƛƴǁƽƳƽƺƽƲƷƷ ǀƾƴǅƷƯƺǋƼƽ Ƽƴ ƽƲƽƱƽƿƴƼƽ ƷƼƽƴ, ƿƯǀǆǏǁ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ 
ƽǀǂǈƴǀǁƱƺǎƴǁǀǎ ǀ ƾƽƻƽǈǋǍ ƺƷƼƴƸƼƽƸ ǃǂƼƹǅƷƷ ǀ ǂǆǏǁƽƻ ǂƹƯƶƯƼƼǊǄ Ʊ ƛƴǁƽƳƽƺƽƲƷƷ ƲƿƯƼƷǅ 
ƳƷƯƾƯƶƽƼƯ ǆǂƱǀǁƱƷǁƴƺǋƼƽǀǁƷ ƾƽƹƯƶƯǁƴƺǎ (ǁ. ƴ. ƳƷƯƾƯƶƽƼƯ ƶƼƯǆƴƼƷƸ, ƲƳƴ ƷƶƻƴƼƴƼƷƴ ƾƽƹƯƶƯǁƴƺǎ 
ƳƽƺƵƼƽ ƱƺƷǎǁǋ ƼƯ ƴƲƽ ưƯƺƺǋƼǂǍ ƽǅƴƼƹǂ): 

ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ=6 * 
xǩh
ǩ̡h  + 1ȟ 

ƲƳƴ: 
x Ǫ ƶƼƯǆƴƼƷƴ ƾƽƹƯƶƯǁƴƺǎ, 
Ŭ Ǫ ƾƽƿƽƲƽƱƽƴ ƶƼƯǆƴƼƷƴ ƾƽƹƯƶƯǁƴƺǎ, ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƴ ƻƷƼƷƻƯƺǋƼƽƸ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƴ (ƹƯƹ 

ƾƿƯƱƷƺƽ, ƿƯƱƼƯ 1), 
ɓ Ǫ ƾƽƿƽƲƽƱƽƴ ƶƼƯǆƴƼƷƴ ƾƽƹƯƶƯǁƴƺǎ, ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƴ ƻƯƹǀƷƻƯƺǋƼƽƸ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƴ (ƹƯƹ 

ƾƿƯƱƷƺƽ, ƿƯƱƼƯ 7). 

Ƒ ǀƺǂǆƯƴ ƴǀƺƷ ƶƼƯǆƴƼƷƴ x ƼƷƵƴ Ŭ ƷƺƷ ƱǊǇƴ ɓ, ƾƽƹƯƶƯǁƴƺǍ ƾƿƷǀƱƯƷƱƯƴǁǀǎ ƻƷƼƷƻƯƺǋƼǊƸ 
(ƻƯƹǀƷƻƯƺǋƼǊƸ) ưƯƺƺ ǀƽƽǁƱƴǁǀǁƱƴƼƼƽ, ƹƯƹ ǌǁƽ ƾƽƹƯƶƯƼƽ ƼƯ ƿƷǀǂƼƹƴ 3. 

ƟƷǀǂƼƽƹ 3. ƞƴƿƴƱƽƳ ƶƼƯǆƴƼƷƸ ƾƽƹƯƶƯǁƴƺƴƸ Ʊ ưƯƺƺǋƼǂǍ ƽǅƴƼƹǂ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ǀǂưǃƯƹǁƽƿƽƱ 

3Ư. Ɠƺǎ ǀƺǂǆƯǎ ɓ > Ŭ 
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3ư. Ɠƺǎ ǀƺǂǆƯǎ ɓ < Ŭ 

 

ƝǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ, ƹƯƹ ƾƿƯƱƷƺƽ, ǃƽƿƻƷƿǂƴǁǀǎ ǀƺƴƳǂǍǈƷƻ ƽưƿƯƶƽƻ: 

1. ƜƯ ƾƴƿƱƽƻ ǌǁƯƾƴ ƽƾƿƴƳƴƺǎƴǁǀǎ ưƯƶƽƱƯǎ ƽǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ, ƹƽǁƽƿƯǎ ƻƽƵƴǁ 
ƾƿƷƼƷƻƯǁǋ ƶƼƯǆƴƼƷǎ ƽǁ 1 Ƴƽ 7, ƾƿƷ ǌǁƽƻ ƽƼƯ ƻƽƵƴǁ ưǊǁǋ ƹƯƹ ƳƷǀƹƿƴǁƼƽƸ, ǁƯƹ Ʒ 
ƼƴƾƿƴƿǊƱƼƽƸ. 

2. ƜƯ Ʊǁƽƿƽƻ ǌǁƯƾƴ ƹ ưƯƶƽƱƽƸ ƽǅƴƼƹƴ ƾƿƷƻƴƼǎǍǁǀǎ ǌƹǀƾƴƿǁƼǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ, 
ƹƽǁƽƿǊƴ ƻƽƲǂǁ ưǊǁǋ ƾƽƺƽƵƷǁƴƺǋƼǊƻƷ (ǂƱƴƺƷǆƴƼƷƴ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ) Ʒ 
ƽǁƿƷǅƯǁƴƺǋƼǊƻƷ (ǂƻƴƼǋǇƴƼƷƴ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ). ƠǁƯƼƳƯƿǁƼǊƸ ǇƯƲ ƾƿƷ ƾƿƷƻƴƼƴƼƷƷ 
ǌƹǀƾƴƿǁƼǊǄ ƹƽƿƿƴƹǁƷƿƽƱƽƹ Ǫ 0,25 ưƯƺƺƯ, Ƽƽ Ʊ ǀƺǂǆƯƴ ǀǂưǃƯƹǁƽƿƽƱ Ʒ ƾƽƹƯƶƯǁƴƺƴƸ 
ǀ ưƽƺǋǇƷƻƷ ƱƴǀƯƻƷ ƻƽƲǂǁ ƾƿƷƻƴƼǎǁǋǀǎ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƻƴƼǋǇƴƲƽ ƿƯƶƻƴƿƯ.  

ƗǁƽƲƽƱƯǎ ƽǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ ƾƿƴƳǀǁƯƱƺǎƴǁ ǀƽưƽƸ ǀǂƻƻǂ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ Ʒ 
ƾƽƺƽƵƷǁƴƺǋƼǊǄ (ƽǁƿƷǅƯǁƴƺǋƼǊǄ) ǌƹǀƾƴƿǁƼǊǄ ƹƽƿƿƴƹǁƷƿƽƱƽƹ (ƾƿƷ ƷǄ ƼƯƺƷǆƷƷ). ƜƯƾƿƷƻƴƿ, ƴǀƺƷ 
ưƯƶƽƱƯǎ ƽǅƴƼƹƯ ƿƯƱƼƯ 2,5 ưƯƺƺƯ Ʒ ƾƿƷƻƴƼƴƼƯ ǌƹǀƾƴƿǁƼƯǎ ƽǁƿƷǅƯǁƴƺǋƼƯǎ ƹƽƿƿƴƹǁƷƿƽƱƹƯ Ʊ 
ƿƯƶƻƴƿƴ 0,5 ưƯƺƺƯ, ǁƽ ƷǁƽƲƽƱƯǎ ƽǅƴƼƹƯ ǀƽǀǁƯƱƷǁ 2,0 ưƯƺƺƯ. ƗǁƽƲƽƱƯǎ ƽǅƴƼƹƯ Ƽƴ ƻƽƵƴǁ ƾƿƷƼƷƻƯǁǋ 
ƶƼƯǆƴƼƷǎ ƱǊǇƴ 7 Ʒ ƼƷƵƴ 1. 

ƗǁƽƲƽƱǊƴ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƽƱ Ʊ ƿƯƶƳƴƺƯǄ «ƗƼƱƴǀǁƷǅƷƽƼƼǊƸ ƾƿƽǃƷƺǋ» Ʒ «ƛƴƼƴƳƵƻƴƼǁ 
Ʒ ưƴƼƴǃƷǅƷƯƿǊ» ƿƯǀǀǆƷǁǊƱƯǍǁǀǎ ƾƽ ǀƽǀǁƽǎƼƷǍ ƼƯ ƳƯǁǂ ƿƴƸǁƷƼƲƽƱƽƲƽ ƯƼƯƺƷƶƯ, Ʊ ǁ. ǆ. ǀ ǂǆǏǁƽƻ 
ƷƼǃƽƿƻƯǅƷƷ ƽ ƾƿƴƳǀǁƽǎǈƷǄ ǀƽưǊǁƷǎǄ. ƗǁƽƲƽƱǊƴ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƽƱ Ʊ ƿƯƶƳƴƺƴ «ƣƷƼƯƼǀƽƱǊƸ 
ƾƿƽǃƷƺǋ» ƿƯǀǀǆƷǁǊƱƯǍǁǀǎ, ƹƯƹ ƾƿƯƱƷƺƽ, ƹƯƹ ǀƿƴƳƼƴƱƶƱƴǇƴƼƼƽƴ ƽǅƴƼƽƹ 3 ƳƯǁ (ƾƴƿƷƽƳƽƱ), 
ǀƻ. ƾƽƳƿƽưƼƴƴ Ʊ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƻ ƿƯƶƳƴƺƴ. 

ƔǀƺƷ ưƯƶƽƱƯǎ ƽǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ ƿƯǀǀǆƷǁǊƱƯƴǁǀǎ ƼƯ ƽǀƼƽƱƴ ƼƴǀƹƽƺǋƹƷǄ ƾƽƹƯƶƯǁƴƺƴƸ, ǁƽ 
Ƴƺǎ ƯƲƿƴƲƷƿƽƱƯƼƷǎ ƷǄ ƽǅƴƼƽƹ ƷǀƾƽƺǋƶǂǍǁǀǎ ƻƯǁƿƷǆƼƽƴ ƯƲƿƴƲƷƿƽƱƯƼƷƴ, ǀƿƴƳƼƴƴ ƱƶƱƴǇƴƼƼƽƴ, 
ǀƿƴƳƼƴƴ ƯƿƷǃƻƴǁƷǆƴǀƹƽƴ, ǀƿƴƳƼƴƲƽ ƲƯƿƻƽƼƷǆƴǀƹƽƲƽ ƺƷưƽ ƻƷƼƷƻǂƻƯ ưƯƺƺǋƼǊǄ ƽǅƴƼƽƹ 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƾƽƹƯƶƯǁƴƺƴƸ. ƠƿƴƳƼƴƴ ƯƿƷǃƻƴǁƷǆƴǀƹƽƴ ƷƺƷ ǀƿƴƳƼƴƱƶƱƴǇƴƼƼƽƴ 
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Ʒǀƾƽƺǋƶǂƴǁǀǎ Ʊ ǁƴǄ ǀƺǂǆƯǎǄ, ƹƽƲƳƯ Ʊƴǀ ƾƽƹƯƶƯǁƴƺǎ Ʊ ƿƯƻƹƯǄ ǀǂưǃƯƹǁƽƿƯ Ƽƴ ƶƯƱƷǀƷǁ ƽǁ ǂƿƽƱƼǎ 
ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ ǌǁƽƲƽ ƾƽƹƯƶƯǁƴƺǎ. ƠƿƴƳƼƴƴ ƲƯƿƻƽƼƷǆƴǀƹƽƴ Ʒǀƾƽƺǋƶǂƴǁǀǎ Ʊ ǁƴǄ ǀƺǂǆƯǎǄ, ƹƽƲƳƯ 
ưƯƶƽƱƯǎ ƽǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ ƳƽƺƵƼƯ Ʊ ưƽƺǋǇƴƸ ǀǁƴƾƴƼƷ ƶƯƱƷǀƴǁǋ ƽǁ ƾƽƹƯƶƯǁƴƺƴƸ ǀ ƼƯƷǄǂƳǇƷƻƷ 
ƶƼƯǆƴƼƷǎƻƷ, Ƽƽ Ƽƴ ƽƾƿƴƳƴƺǎǁǋǀǎ ƷƻƷ ƾƽƺƼƽǀǁǋǍ. ƛƷƼƷƻǂƻ Ʒǀƾƽƺǋƶǂƴǁǀǎ, ƴǀƺƷ ưƯƶƽƱƽƴ 
ƶƼƯǆƴƼƷƴ ǀǂưǃƯƹǁƽƿƯ ƳƽƺƵƼƽ ƽƾƿƴƳƴƺǎǁǋǀǎ ƷǀƹƺǍǆƷǁƴƺǋƼƽ ƾƽƹƯƶƯǁƴƺƴƻ ǀ ǀƯƻǊƻ ƼƷƶƹƷƻ 
ǂƿƽƱƼƴƻ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ. 

ƔǀƺƷ Ƴƺǎ ƾƽƺǂǆƴƼƷǎ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ Ʒǀƾƽƺǋƶǂƴǁǀǎ ƾƿƷƼǅƷƾ ƱǊưƽƿƯ ƻƷƼƷƻƯƺǋƼǊǄ 
ƶƼƯǆƴƼƷƸ Ʒƶ ƼƴǀƹƽƺǋƹƷǄ ƾƽƹƯƶƯǁƴƺƴƸ, ǁƽ ƾƿƷ ƽǁǀǂǁǀǁƱƷƷ ǂ ƏƲƴƼǁǀǁƱƯ ƷƼǃƽƿƻƯǅƷƷ Ƴƺǎ ƿƯǀǆǏǁƯ 
ƽǁƳƴƺǋƼǊǄ ƾƽƹƯƶƯǁƴƺƴƸ ưƯƶƽƱƯǎ ƽǅƴƼƹƯ ƽƾƿƴƳƴƺǎƴǁǀǎ ǀ ǂǆǏǁƽƻ ƾƽƹƯƶƯǁƴƺƴƸ, Ƴƺǎ ƹƽǁƽƿǊǄ 
ƿƯǀǆǏǁ ƱƽƶƻƽƵƴƼ. ƔǀƺƷ Ƴƺǎ ƾƽƺǂǆƴƼƷǎ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ Ʒǀƾƽƺǋƶǂƴǁǀǎ ǂǀƿƴƳƼƴƼƷƴ ƽǅƴƼƽƹ 
ƽǁƳƴƺǋƼǊǄ ƾƽƹƯƶƯǁƴƺƴƸ, ǁƽ ƾƿƷ ƽǁǀǂǁǀǁƱƷƷ ǂ ƏƲƴƼǁǀǁƱƯ ƷƼǃƽƿƻƯǅƷƷ Ƴƺǎ ƿƯǀǆǏǁƯ ƽǁƳƴƺǋƼǊǄ 
ƾƽƹƯƶƯǁƴƺƴƸ ƷǄ Ʊƴǀ Ʊ ưƯƶƽƱƽƸ ƽǅƴƼƹƴ ƾƴƿƴƿƯǀƾƿƴƳƴƺǎƴǁǀǎ Ʊ ƿƯƱƼǊǄ ƾƿƽƾƽƿǅƷǎǄ Ʊ ƾƽƺǋƶǂ 
ƾƽƹƯƶƯǁƴƺƴƸ, ƿƯǀǆǏǁ ƹƽǁƽƿǊǄ ƱƽƶƻƽƵƴƼ. ƔǀƺƷ Ƶƴ ƽǁǀǂǁǀǁƱǂƴǁ ƷƼǃƽƿƻƯǅƷǎ Ƴƺǎ ƿƯǀǆǏǁƯ ƱǀƴǄ 
ƾƽƹƯƶƯǁƴƺƴƸ ƹƯƹƽƲƽ-ƺƷưƽ ǀǂưǃƯƹǁƽƿƯ, ƏƲƴƼǁǀǁƱƽ, ƹƯƹ ƾƿƯƱƷƺƽ, ƿƯǀǀƻƯǁƿƷƱƯƴǁ ƷƻƴǍǈǂǍǀǎ 
ƷƼǃƽƿƻƯǅƷǍ ƹƯƹ ƼƴƳƽǀǁƯǁƽǆƼǂǍ Ƴƺǎ ƾƿƷǀƱƽƴƼƷǎ ƷƺƷ ƾƽƳƳƴƿƵƯƼƷǎ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ. 
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5. ƣƯƹǁƽƿǊ ƽƾƿƴƳƴƺƴƼƷǎ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ ǀƽưǀǁƱƴƼƼƽƸ 
ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ 

5.1. ƣƷƼƯƼǀƽƱǊƸ ƾƿƽǃƷƺǋ 

5.1.1. ƝưǈƷƴ ƾƿƷƼǅƷƾǊ ƽǅƴƼƹƷ ǃƯƹǁƽƿƯ 

ƣƷƼƯƼǀƽƱǊƸ ƾƿƽǃƷƺǋ ǄƯƿƯƹǁƴƿƷƶǂƴǁ ǃƷƼƯƼǀƽƱƽƴ ƾƽƺƽƵƴƼƷƴ Ɵƚ, ƱƹƺǍǆƯǎ ǂƿƽƱƴƼǋ ƴƲƽ 
ƳƽƺƲƽƱƽƸ ƼƯƲƿǂƶƹƷ Ʒ ǀƾƽǀƽưƼƽǀǁǋ ǀƱƽƴƱƿƴƻƴƼƼƽ ƽưǀƺǂƵƷƱƯǁǋ ƳƽƺƲ. ƛƯƹǀƷƻƯƺǋƼƯǎ ƽǅƴƼƹƯ 
ǃƷƼƯƼǀƽƱƽƲƽ ƾƿƽǃƷƺǎ ǀƽƽǁƱƴǁǀǁƱǂƴǁ ƱǊǀƽƹƽƸ ǀƾƽǀƽưƼƽǀǁƷ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ 
ƽưǀƺǂƵƷƱƯǁǋ ƷƻƴǍǈƷƸǀǎ ƳƽƺƲ ƶƯ ǀǆǏǁ ƳƴƼƴƵƼǊǄ ƾƽǁƽƹƽƱ ưƴƶƱƽƶƱƿƯǁƼƽƲƽ Ʒ ƿƴƲǂƺǎƿƼƽƲƽ 
ǄƯƿƯƹǁƴƿƯ, ǀưƯƺƯƼǀƷƿƽƱƯƼƼƽƸ ǀǁƿǂƹǁǂƿǊ ǃƽƼƳƷƿƽƱƯƼƷǎ Ʒ ƳƽǀǁƯǁƽǆƼƽƲƽ ƽưǉǏƻƯ 
ƱǊǀƽƹƽƺƷƹƱƷƳƼǊǄ ǃƷƼƯƼǀƽƱǊǄ ƿƴǀǂƿǀƽƱ. ƛƷƼƷƻƯƺǋƼƯǎ ƽǅƴƼƹƯ ǀƽƽǁƱƴǁǀǁƱǂƴǁ ƱǊǀƽƹƽƸ 
ƱƴƿƽǎǁƼƽǀǁƷ ƼƴƷǀƾƽƺƼƴƼƷǎ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƴƸ ƾƿƷƼǎǁǊǄ ƣƷƼƯƼǀƽƱǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ Ʒƶ-
ƶƯ ƼƴǀƾƽǀƽưƼƽǀǁƷ ǀƱƽƴƱƿƴƻƴƼƼƽ ƷǄ ƾƽƲƯǀƷǁǋ (Ʊ ǁƽƻ ǆƷǀƺƴ Ʊ ǀƷƺǂ ƼƴƿƴƲǂƺǎƿƼƽǀǁƷ ƳƴƼƴƵƼǊǄ 
ƾƽǁƽƹƽƱ) ƷƺƷ ƿƴǃƷƼƯƼǀƷƿƽƱƯǁǋ. 

Ƒ ǄƽƳƴ ƽǅƴƼƹƷ ǃƷƼƯƼǀƽƱƽƲƽ ƾƿƽǃƷƺǎ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƏƲƴƼǁǀǁƱƽ ƾƿƽƱƽƳƷǁ ƯƼƯƺƷƶ 
ǀǁƿǂƹǁǂƿǊ Ʒ ƳƷƼƯƻƷƹƷ ƯƹǁƷƱƽƱ, ƾƯǀǀƷƱƽƱ, ƱƼƴưƯƺƯƼǀƽƱǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ Ʒ ƳƴƼƴƵƼǊǄ ƾƽǁƽƹƽƱ 
ǀƽƲƺƯǀƼƽ ƾƿƴƳƽǀǁƯƱƺƴƼƼƽƸ ǃƷƼƯƼǀƽƱƽƸ ƽǁǆǏǁƼƽǀǁƷ ƾƽ ƛƠƣƝ (ƾƿƷ ƼƯƺƷǆƷƷ ƽǁǆǏǁƼƽǀǁƷ 
ƛƠƣƝ, ƾƽƳƲƽǁƽƱƺƴƼƼƽƸ ƼƯ ƼƴƹƽƼǀƽƺƷƳƷƿƽƱƯƼƼƽƸ ƽǀƼƽƱƴ) ƷƺƷ ƾƽ ƟƠƐƢ, ǆǁƽ ƼƯǄƽƳƷǁ 
ƽǁƿƯƵƴƼƷƴ Ʊ ƽǅƴƼƹƯǄ ǀƺƴƳǂǍǈƷǄ ǀǂưǃƯƹǁƽƿƽƱ: «ƠǁƿǂƹǁǂƿƯ ǃƽƼƳƷƿƽƱƯƼƷǎ», «ƚƷƹƱƷƳƼƽǀǁǋ», 
«ƝưǀƺǂƵƷƱƯƼƷƴ ƳƽƺƲƯ». 

ƗǁƽƲƽƱǊƴ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƽƱ Ʊ ƿƯƶƳƴƺƴ «ƣƷƼƯƼǀƽƱǊƸ ƾƿƽǃƷƺǋ» ƿƯǀǀǆƷǁǊƱƯǍǁǀǎ ƹƯƹ 
ǀƿƴƳƼƴƱƶƱƴǇƴƼƼƽƴ 3 ƽǅƴƼƽƹ: ƼƯ ƽǁǆǏǁƼǂǍ ƳƯǁǂ (ƺƷưƽ ƶƯ 12-ƻƴǀǎǆƼǊƸ ƽǁǆǏǁƼǊƸ ƾƴƿƷƽƳ, 
ƶƯƱƴƿǇƷƱǇƷƸǀǎ ƼƯ ƽǁǆǏǁƼǂǍ ƳƯǁǂ), ƼƯ ƳƯǁǂ ƼƯ 12 ƻƴǀǎǅƴƱ ƿƯƼƴƴ ƽǁǆǏǁƼƽƸ (ƷƺƷ ƶƯ 12-ƻƴǀǎǆƼǊƸ 
ƾƴƿƷƽƳ, ƾƿƴƳǇƴǀǁƱƽƱƯƱǇƷƸ ƽǁǆǏǁƼƽƻǂ ƾƴƿƷƽƳǂ), ƼƯ ƳƯǁǂ ǆƴƿƴƶ 12 ƻƴǀǎǅƴƱ ƾƽǀƺƴ ƽǁǆǏǁƼƽƸ (ƼƯ 
ƾƿƽƲƼƽƶƼǊƴ 12 ƻƴǀǎǅƴƱ ƽǁ ƽǁǆǏǁƼƽƲƽ ƾƴƿƷƽƳƯ) Ǫ ǀ ƱƴǀƯƻƷ 20%, 50% Ʒ 30% ǀƽƽǁƱƴǁǀǁƱƴƼƼƽ. 

Ƒƴǀ ƳƯǁǊ ƼƯ 12 ƻƴǀǎǅƴƱ ƿƯƼƴƴ ƽǁǆǏǁƼƽƸ (ƶƯ ƾƴƿƷƽƳ Ʊ 12 ƻƴǀǎǅƴƱ ƾƴƿƴƳ ƽǁǆǏǁƼǊƻ 
ƾƴƿƷƽƳƽƻ) ƻƽƵƴǁ ưǊǁǋ ƾƴƿƴƿƯǀƾƿƴƳƴƺǏƼ ƼƯ ƽǁǆǏǁƼǂǍ, ƴǀƺƷ ƶƯ ƾƽǀƺƴƳƼƷƴ 12 ƻƴǀǎǅƴƱ Ɵƚ 
ƾƿƴǁƴƿƾƴƺƽ ƹƯƿƳƷƼƯƺǋƼǊƴ ƷƶƻƴƼƴƼƷǎ (ƼƯƾƿƷƻƴƿ, ǀƱǎƶƯƼƼǊƴ ǀ ƽưǉƴƳƷƼƴƼƷƴƻ ƷƺƷ ƱǊƳƴƺƴƼƷƴƻ 
ưƷƶƼƴǀƯ), ǆǁƽ ƳƴƺƯƴǁ ƼƴƿƴƺƴƱƯƼǁƼǊƻƷ ƳƯƼƼǊƴ ƼƯ ƿƯƼƼƷƴ ƳƯǁǊ (ƷƺƷ ƶƯ ƾƿƴƳǊƳǂǈƷƴ ƾƴƿƷƽƳǊ), 
ƾƿƷ ǌǁƽƻ ƳƯƼƼǊƴ ƼƯ ƽǁǆǏǁƼǂǍ ƳƯǁǂ (ƶƯ ƽǁǆǏǁƼǊƸ ƾƴƿƷƽƳ) Ʊ ƽǀƼƽƱƼƽƻ ƽǁƿƯƵƯǍǁ ƾƽǀƺƴƳǀǁƱƷǎ 
ǌǁƷǄ ƷƶƻƴƼƴƼƷƸ. 

Ƒƴǀ ƳƯǁǊ ƼƯ 12 ƻƴǀǎǅƴƱ ƿƯƼƴƴ ƽǁǆǏǁƼƽƸ (ƶƯ ƾƴƿƷƽƳ Ʊ 12 ƻƴǀǎǅƴƱ ƾƴƿƴƳ ƽǁǆǏǁƼǊƻ 
ƾƴƿƷƽƳƽƻ) ƻƽƵƴǁ ưǊǁǋ ƾƴƿƴƿƯǀƾƿƴƳƴƺǏƼ ƼƯ ƾƿƽƲƼƽƶƼǊƸ ƾƴƿƷƽƳ Ʊ ƺǍưƽƻ Ʒƶ ǀƺƴƳǂǍǈƷǄ 
ǀƺǂǆƯƴƱ: 

- ƶƯ 12 ƻƴǀǎǅƴƱ, ƾƿƴƳǇƴǀǁƱǂǍǈƷǄ ƽǁǆǏǁƼƽƸ ƳƯǁƴ, Ɵƚ ƾƿƴǁƴƿƾƴƺƽ ƹƯƿƳƷƼƯƺǋƼǊƴ 
ƷƶƻƴƼƴƼƷǎ (ƼƯƾƿƷƻƴƿ, ǀƱǎƶƯƼƼǊƴ ǀ ǀǂǈƴǀǁƱƴƼƼǊƻ ƷƶƻƴƼƴƼƷƴƻ ƷƼƱƴǀǁƷǅƷƽƼƼƽƲƽ 
ƾƽƿǁǃƴƺǎ), ǆǁƽ ƳƴƺƯƴǁ ƼƴƿƴƺƴƱƯƼǁƼǊƻƷ ƳƯƼƼǊƴ ƼƯ ƿƯƼƼƷƴ ƳƯǁǊ (ƷƺƷ ƶƯ ƾƿƴƳǊƳǂǈƷƴ 
ƾƴƿƷƽƳǊ), ƾƿƷ ǌǁƽƻ ƳƯƼƼǊƴ ƼƯ ƽǁǆǏǁƼǂǍ ƳƯǁǂ (ƷƺƷ ƶƯ ƽǁǆǏǁƼǊƸ ƾƴƿƷƽƳ) Ƽƴ ƾƽƺƼƽǀǁǋǍ 
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ƽǁƿƯƵƯǍǁ ƾƽǀƺƴƳǀǁƱƷǎ ǌǁƷǄ ƷƶƻƴƼƴƼƷƸ; 
- ƾƽǀƺƴ ƽǁǆǏǁƼƽƸ ƳƯǁǊ ƾƿƽƷƶƽǇƺƷ ǀƽưǊǁƷǎ, ƹƽǁƽƿǊƴ ǂƵƴ ƽƹƯƶƯƺƷ ǀǂǈƴǀǁƱƴƼƼƽƴ 
ƱƺƷǎƼƷƴ ƼƯ ǃƷƼƯƼǀƽƱǊƴ ƾƽƹƯƶƯǁƴƺƷ Ɵƚ; 

- ƾƺƯƼǊ Ɵƚ Ʒ (ƷƺƷ) ƽƵƷƳƯƼƷǎ ƏƲƴƼǁǀǁƱƯ ƾƿƴƳƾƽƺƯƲƯǍǁ ǀǂǈƴǀǁƱƴƼƼǊƴ ƷƶƻƴƼƴƼƷǎ 
ǃƷƼƯƼǀƽƱǊǄ ƾƽƹƯƶƯǁƴƺƴƸ (ƾƿƷƱƺƴǆƴƼƷƴ ƳƽƾƽƺƼƷǁƴƺǋƼƽƲƽ ƳƽƺƲƯ, ǂƱƴƺƷǆƴƼƷƴ 
ǀƽưǀǁƱƴƼƼǊǄ ǀƿƴƳǀǁƱ Ʒ ǁ. Ƴ.) Ʒ ƷƼƱƴǀǁƷǅƷƽƼƼƽƸ ǀǁƿƯǁƴƲƷƷ Ɵƚ. 

ƞƿƷ ƷǀƾƽƺǋƶƽƱƯƼƷƷ ƾƿƽƲƼƽƶƼǊǄ ƾƽƹƯƶƯǁƴƺƴƸ ƏƲƴƼǁǀǁƱƽ ƽưǊǆƼƽ ƷǀǄƽƳƷǁ Ʒƶ 
ƾƿƴƳƾƽǀǊƺƹƷ ǀƽưƺǍƳƴƼƷǎ Ɵƚ ƶƯǎƱƺƴƼƼƽƸ ǀǁƿƯǁƴƲƷƷ Ʒ ƾƺƯƼƽƱ ƾƿƽƳƯƵƷ / ƾƿƷƽưƿƴǁƴƼƷǎ 
ƹƿǂƾƼǊǄ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ. ƞƿƷ ǌǁƽƻ ƏƲƴƼǁǀǁƱƽ ƻƽƵƴǁ ưƽƺƴƴ ƹƽƼǀƴƿƱƯǁƷƱƼƽ ƽǅƴƼƷǁǋ 
ƾƿƽƲƼƽƶƼǊƴ ƾƽƹƯƶƯǁƴƺƷ, ƴǀƺƷ ƿƯƼƴƴ Ɵƚ ƽǀǂǈƴǀǁƱƺǎƺƽ ƼƴƶƯƾƺƯƼƷƿƽƱƯƼƼǊƴ ƹƿǂƾƼǊƴ ǀƳƴƺƹƷ, 
ƹƽǁƽƿǊƴ ƾƿƷƱƴƺƷ ƹ ǂǄǂƳǇƴƼƷǍ ƾƽƺƽƵƴƼƷǎ ƹƿƴƳƷǁƽƿƽƱ Ɵƚ (ƼƯƾƿƷƻƴƿ, ƿƴƶƹƽ ǂƱƴƺƷǆƷƺƷ ƴƲƽ 
ƳƽƺƲƽƱǂǍ ƼƯƲƿǂƶƹǂ). 

ƏƲƴƼǁǀǁƱƽ ƻƽƵƴǁ ƾƿƷƻƴƼǎǁǋ ƳƽƾƽƺƼƷǁƴƺǋƼǊƴ ǌƹǀƾƴƿǁƼǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƹƯƹ 
ƽǁƳƴƺǋƼǊǄ ǀǂưǃƯƹǁƽƿƽƱ, ǁƯƹ Ʒ ǀƽǀǁƯƱƺǎǍǈƷǄ ƷǄ ƾƽƹƯƶƯǁƴƺƴƸ, ƽưǂǀƺƽƱƺƴƼƼǊƴ ƹƯǆƴǀǁƱƽƻ 
ƯƹǁƷƱƽƱ Ʒ ǀǁƿǂƹǁǂƿƽƸ ƾƯǀǀƷƱƽƱ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ, Ư ǁƯƹƵƴ ƾƿƽƲƼƽƶƽƻ ƏƲƴƼǁǀǁƱƯ Ʊ 
ƽǁƼƽǇƴƼƷƷ ưǂƳǂǈƷǄ ƳƴƼƴƵƼǊǄ ƾƽǁƽƹƽƱ Ɵƚ. 

ƗǁƽƲƽƱƯǎ ƽǅƴƼƹƯ ǃƷƼƯƼǀƽƱƽƲƽ ƾƿƽǃƷƺǎ ƽƾƿƴƳƴƺǎƴǁǀǎ ƼƯ ƽǀƼƽƱƴ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ 
Ʒ ǌƹǀƾƴƿǁƼƽƸ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ǀ ǂǆǏǁƽƻ ƱƯƺǍǁƼƽƸ ƾƽƶƷǅƷƷ. ƠǄƴƻƯ ƽǅƴƼƹƷ ǃƷƼƯƼǀƽƱƽƲƽ ƾƿƽǃƷƺǎ 
Ɵƚ ƾƿƷƱƴƳƴƼƯ ƼƯ ƿƷǀǂƼƹƴ 4. 

ƟƷǀǂƼƽƹ 4. ƏƺƲƽƿƷǁƻ ƽƾƿƴƳƴƺƴƼƷǎ ƽǅƴƼƹƷ ǃƷƼƯƼǀƽƱƽƲƽ ƾƿƽǃƷƺǎ 

  

ƞƽƹƯƶƯǁƴƺƷ Ʊ ƿƯƻƹƯǄ ƽǅƴƼƹƷ ƹƯƵƳƽƲƽ ǀǂưǃƯƹǁƽƿƯ ƿƯǀǀǆƷǁǊƱƯǍǁǀǎ ƏƲƴƼǁǀǁƱƽƻ ƼƯ ƽǀƼƽƱƴ 
ƳƯƼƼǊǄ Ʒƶ ǃƷƼƯƼǀƽƱƽƸ ƽǁǆǏǁƼƽǀǁƷ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ, ǀ ƾƿƷƻƴƼƴƼƷƴƻ ƹƽƿƿƴƹǁƷƿƽƱƽƹ, 
ƽƾƷǀƯƼƼǊǄ Ʊ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƿƯƶƳƴƺƯǄ ƛƴǁƽƳƽƺƽƲƷƷ. ƝǅƴƼƹƯ ǃƷƼƯƼǀƽƱƽƲƽ ƾƿƽǃƷƺǎ 
ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƿƯǀǀǆƷǁǊƱƯƴǁǀǎ ƹƯƹ ǀƿƴƳƼƴƱƶƱƴǇƴƼƼƽƴ ƶƼƯǆƴƼƷƴ ưƯƺƺǋƼǊǄ ƽǅƴƼƽƹ 
ǀǂưǃƯƹǁƽƿƽƱ (ƱƴǀƯ ǂƹƯƶƯƼǊ ƼƯ ƿƷǀǂƼƹƴ 4). 

ƝǀƼƽƱƽƸ ƾƿƽƲƼƽƶƯ ƼƯ ƳƯǁǂ ǆƴƿƴƶ 12 ƻƴǀǎǅƴƱ ƾƽǀƺƴ ƽǁǆǏǁƼƽƸ (ƼƯ ƾƿƽƲƼƽƶƼǊƴ 12 ƻƴǀǎǅƴƱ 
ƽǁ ƽǁǆǏǁƼƽƲƽ ƾƴƿƷƽƳƯ) ǎƱƺǎƴǁǀǎ ƾƽǀǁƿƽƴƼƼƯǎ ƏƲƴƼǁǀǁƱƽƻ ƻƽƳƴƺǋ ǃƷƼƯƼǀƽƱƽ-ǄƽƶǎƸǀǁƱƴƼƼƽƸ 
ƳƴǎǁƴƺǋƼƽǀǁƷ Ɵƚ, ƽǄƱƯǁǊƱƯǍǈƯǎ ƹƺǍǆƴƱǊƴ ƿƯƶƳƴƺǊ ǃƷƼƯƼǀƽƱƽƸ ƽǁǆǏǁƼƽǀǁƷ (ƽǁǆǏǁ ƽ 
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ǃƷƼƯƼǀƽƱƽƻ ƾƽƺƽƵƴƼƷƷ, ƽǁǆǏǁ ƽ ǃƷƼƯƼǀƽƱǊǄ ƿƴƶǂƺǋǁƯǁƯǄ, ƽǁǆǏǁ ƽ ƳƱƷƵƴƼƷƷ ƳƴƼƴƵƼǊǄ ǀƿƴƳǀǁƱ 
(ƝƓƓƠ)). ơƯƹƯǎ ƻƽƳƴƺǋ ƳƽƺƵƼƯ ǂǆƷǁǊƱƯǁǋ, Ʊ ǆƯǀǁƼƽǀǁƷ:  

- ǀƽưǀǁƱƴƼƼǊƴ ƾƿƽƲƼƽƶǊ ƏƲƴƼǁǀǁƱƯ ƽ ƳƷƼƯƻƷƹƴ ƹƺǍǆƴƱǊǄ ƻƯƹƿƽǌƹƽƼƽƻƷǆƴǀƹƷǄ 
ƷƼƳƷƹƯǁƽƿƽƱ; 

- ƾƽƶƷǅƷƷ ƾƽ ƾƿƽƷƶƱƽƳƼǊƻ ǃƷƼƯƼǀƽƱǊƻ ƷƼǀǁƿǂƻƴƼǁƯƻ Ʒ ǀǁƿǂƹǁǂƿƷƿƽƱƯƼƼǊƻ 
ƾƿƽƳǂƹǁƯƻ; 

- ƲƿƯǃƷƹ ƾƽƲƯǇƴƼƷǎ ǃƷƼƯƼǀƽƱǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ Ɵƚ, ƼƯƺƷǆƷƴ ƼƴƷǀƾƽƺǋƶƽƱƯƼƼǊǄ 
ƺƷƻƷǁƽƱ Ʊ ƿƯƻƹƯǄ ƽǁƹƿǊǁǊǄ ưƯƼƹƽƱǀƹƷǄ ƹƿƴƳƷǁƼǊǄ ƺƷƼƷƸ, Ư ǁƯƹƵƴ ƾƿƽƲƼƽƶƼǊƴ 
ƱƶƯƷƻƽƿƯǀǆǏǁǊ ǀ ưƴƼƴǃƷǅƷƯƿƯƻƷ (Ʊ ǆƯǀǁƷ ƷƶǉǎǁƷǎ Ʒ ƾƽǀǁǂƾƺƴƼƷǎ ǃƷƼƯƼǀƽƱǊǄ 
ƿƴǀǂƿǀƽƱ); 

- ƽƵƷƳƯƴƻǊƴ ƿƴƲǂƺǎǁƽƿƼǊƴ ƷƶƻƴƼƴƼƷǎ Ʊ ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ (Ʊ ǁƽƻ ǆƷǀƺƴ 
ƼƯƺƽƲƽƱǊƴ), Ư ǁƯƹƵƴ ƿƴƲǂƺǎǁƽƿƼǊƴ ƷƶƻƴƼƴƼƷǎ Ʊ ƶƼƯǆƷƻǊǄ Ƴƺǎ Ɵƚ ƶƯƿǂưƴƵƼǊǄ 
ǍƿƷǀƳƷƹǅƷǎǄ; 

- ƾƺƯƼǊ ƾƽ ƾƽƹǂƾƹƴ Ʒ (ƷƺƷ) ƾƿƽƳƯƵƴ ƳƽƺƴƱǊǄ Ʒ ƳƽƺƲƽƱǊǄ ƷƼǀǁƿǂƻƴƼǁƽƱ. 
ƓƴǎǁƴƺǋƼƽǀǁǋ Ɵƚ, Ʊ ƽǁƼƽǇƴƼƷƷ ƹƽǁƽƿƽƲƽ Ƽƴǁ ƳƽǀǁƯǁƽǆƼƽƸ ƷǀǁƽƿƷƷ ƼƯưƺǍƳƴƼƷƸ, 

ƾƿƽƲƼƽƶƷƿǂƴǁǀǎ ƼƯ ƽǀƼƽƱƴ ƾƿƷƼǅƷƾƯ ƿƯƶǂƻƼƽƲƽ ƹƽƼǀƴƿƱƯǁƷƶƻƯ. 

5.1.2. ƠǁƿǂƹǁǂƿƯ ǃƽƼƳƷƿƽƱƯƼƷǎ 

ƏƲƴƼǁǀǁƱƽ ƽǅƴƼƷƱƯƴǁ ǀǁƿǂƹǁǂƿǂ ǃƽƼƳƷƿƽƱƯƼƷǎ ƼƯ ƽǀƼƽƱƴ ǀƽƽǁƼƽǇƴƼƷǎ ƳƽƺƲƯ Ʒ 
ǀƹƽƿƿƴƹǁƷƿƽƱƯƼƼǊǄ ƯƹǁƷƱƽƱ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ. ƝǅƴƼƹƯ ǀǁƿǂƹǁǂƿǊ ǃƽƼƳƷƿƽƱƯƼƷǎ 
ƽǁƿƯƵƯƴǁ, Ʊ ƹƯƹƽƸ ǀǁƴƾƴƼƷ ƷƼƱƴǀǁƷƿƽƱƯƼƷƴ ƽǀǂǈƴǀǁƱƺǎƺƽǀǋ ƶƯ ǀǆǏǁ ƶƯǏƻƼǊǄ ǀƿƴƳǀǁƱ: ƴƲƽ 
ƱǊǀƽƹƽƴ ƶƼƯǆƴƼƷƴ ǀƱƷƳƴǁƴƺǋǀǁƱǂƴǁ ƽ ƾƿƴƷƻǂǈƴǀǁƱƴƼƼƽ ƳƽƺƲƽƱƽƻ ǃƷƼƯƼǀƷƿƽƱƯƼƷƷ 
ƷƼƱƴǀǁƷǅƷƽƼƼƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ Ʒ, ǀƺƴƳƽƱƯǁƴƺǋƼƽ, ƾƽƱǊǇƴƼƼǊǄ ƿƷǀƹƯǄ 
ƴǏ ƹƿƴƳƷǁƽƿƽƱ, ǀƿƴƳǀǁƱƯ ƹƽǁƽƿǊǄ Ʊ ƼƴƳƽǀǁƯǁƽǆƼƽƸ ǀǁƴƾƴƼƷ ƶƯǈƷǈƴƼǊ ǀƽưǀǁƱƴƼƼǊƻ ƹƯƾƷǁƯƺƽƻ 
Ɵƚ. 

ƏƲƴƼǁǀǁƱƽ ƿƯǀǀǆƷǁǊƱƯƴǁ ƹƽǌǃǃƷǅƷƴƼǁ ǀǁƿǂƹǁǂƿǊ ǃƽƼƳƷƿƽƱƯƼƷǎ (LTV) ƹƯƹ ǀƽƽǁƼƽǇƴƼƷƴ 
ǀƽƱƽƹǂƾƼƽƲƽ ƳƽƺƲƯ Ʒ ǀƹƽƿƿƴƹǁƷƿƽƱƯƼƼǊǄ ƯƹǁƷƱƽƱ ƾƽ ǀƺƴƳǂǍǈƴƸ ǃƽƿƻǂƺƴ: 

,46 
ὝὈ ὕὄ

ὃ Ὓ ὤ Ὁὒ ὖ
 ȟ 

ƲƳƴ: 

TD Ǫ ǀƽƱƽƹǂƾƼǊƸ ƳƽƺƲ (ƽǁƿƯƵǏƼƼǊƴ Ʊ ƽǁǆǏǁƼƽǀǁƷ Ɵƚ ƹƿƴƳƷǁǊ, ƶƯƸƻǊ, ƱǊƾǂǈƴƼƼǊƴ ƽưƺƷƲƯǅƷƷ 
Ʒ ǁ.Ƴ.), ǀƹƽƿƿƴƹǁƷƿƽƱƯƼƼǊƸ ǀ ǂǆǏǁƽƻ ƾƽƺǂǆƴƼƼǊǄ ƶƯƸƻƽƱ ǀ ƽǀƽưǊƻƷ ǂǀƺƽƱƷǎƻƷ (ǀƻ. ƽƾƷǀƯƼƷƴ ƼƷƵƴ); 

OB Ǫ ƹƽƿƿƴƹǁƷƿƽƱƹƯ ǀ ǂǆǏǁƽƻ ƱǊƳƯƼƼǊǄ ƲƯƿƯƼǁƷƸ, ƾƽƿǂǆƷǁƴƺǋǀǁƱ Ʒ ƷƼǊǄ ƶƯưƯƺƯƼǀƽƱǊǄ 
ƽưǎƶƯǁƴƺǋǀǁƱ (ǀƻ. ƽƾƷǀƯƼƷƴ ƼƷƵƴ); 

A Ǫ ƯƹǁƷƱǊ Ʊ ƽǁǆǏǁƼƽǀǁƷ Ɵƚ (Ʊ ǀƺǂǆƯƴ ƷǀƾƽƺǋƶƽƱƯƼƷǎ ƟƠƐƢ ǀƻ. ǀǁƿƽƹǂ 1600 ƽǁǆǏǁƯ 
ƽ ǃƷƼƯƼǀƽƱƽƻ ƾƽƺƽƵƴƼƷƷ, ƳƯƺƴƴ Ǫ «Ɲƣƞ»); 

S Ǫ ƱƺƽƵƴƼƷǎ Ɵƚ Ʊ ƹƯƾƷǁƯƺ ƳƽǆƴƿƼƷǄ ƽƿƲƯƼƷƶƯǅƷƸ, ƹƽǁƽƿǊƴ Ƽƴ ƽǁƼƽǀǎǁǀǎ ƹ ƽưǉƴƹǁƯƻ 
ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ (ƼƯƾƿƷƻƴƿ, ƱǀƺƴƳǀǁƱƷƴ ǁƽƲƽ, ǆǁƽ Ɵƚ ƽǀǂǈƴǀǁƱƺǎƴǁ ƽƾƴƿƯǅƷƽƼƼƽƴ ǂƾƿƯƱƺƴƼƷƴ ƷƻƷ); 
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Z Ǫ ƱƺƽƵƴƼƷǎ Ʊ ƳƽƺƲƽƱǊƴ ƽưǎƶƯǁƴƺǋǀǁƱƯ ƯǃǃƷƺƷƿƽƱƯƼƼǊǄ ǀǁƽƿƽƼ, ƾƽƲƯǇƴƼƷƴ ƹƽǁƽƿǊǄ Ƽƴ 
ƽƵƷƳƯƴǁǀǎ Ʊ ǁƴǆƴƼƷƴ ưƺƷƵƯƸǇƷǄ 12 ƻƴǀǎǅƴƱ; 

EL Ǫ ƽǅƴƼƹƯ ƏƲƴƼǁǀǁƱƽƻ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƾƽ ƯƹǁƷƱƯƻ, ƹƿƽƻƴ ƱƺƽƵƴƼƷƸ Ɵƚ Ʊ ƹƯƾƷǁƯƺ 
ƳƽǆƴƿƼƷǄ ƽƿƲƯƼƷƶƯǅƷƸ, ƹƽǁƽƿǊƴ Ƽƴ ƽǁƼƽǀǎǁǀǎ ƹ ƽưǉƴƹǁƯƻ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ (ǀƻ. ƾƿƷƺƽƵƴƼƷƴ 2); 

P Ǫ ƿƴƶƴƿƱǊ ƾƽƳ ƽƵƷƳƯƴƻǊƴ ƹƿƴƳƷǁƼǊƴ ǂưǊǁƹƷ Ʊ ƽǁǆǏǁƼƽǀǁƷ Ɵƚ. 

Ɠƺǎ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƯ Ʒǀƾƽƺǋƶǂƴǁǀǎ ƼƴƾƿƴƿǊƱƼƯǎ ǇƹƯƺƯ ǀ ƺƷƼƴƸƼƽƸ 
ƶƯƱƷǀƷƻƽǀǁǋǍ ƽǅƴƼƹƷ ƽǁ ƹƽǌǃǃƷǅƷƴƼǁƯ ǀǁƿǂƹǁǂƿǊ ǃƽƼƳƷƿƽƱƯƼƷǎ. Ƒ ǁƯưƺƷǅƴ 6 ƾƿƷƱƴƳƴƼǊ 
ƲƿƯƼƷǅǊ ƳƷƯƾƯƶƽƼƯ ǆǂƱǀǁƱƷǁƴƺǋƼƽǀǁƷ (ǀƽƽǁƱƴǁǀǁƱǂǍǁ ưƯƺƺƯƻ 1 Ʒ 7) Ʒ ƶƼƯǆƴƼƷǎ ƾƽƹƯƶƯǁƴƺǎ, 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ǅƴƺǊƻ ƶƼƯǆƴƼƷǎƻ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƯ Ǫ 2, 3, 4, 5, 6. 

ơƯưƺƷǅƯ 6. ƝƾƿƴƳƴƺƴƼƷƴ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ ǀǁƿǂƹǁǂƿǊ ǃƽƼƳƷƿƽƱƯƼƷǎ 

ƞƽƹƯƶƯǁƴƺǋ 
ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ƾƽƹƯƶƯǁƴƺǎ 

1 2 3 4 5 6 7 

ƙƽǌǃǃƷǅƷƴƼǁ ǀǁƿǂƹǁǂƿǊ 
ǃƽƼƳƷƿƽƱƯƼƷǎ 

60% 52,5% 45% 37,5% 30% 22,5% 15% 

ƏƺƲƽƿƷǁƻ ƿƯǀǆǏǁƯ ƾƽƹƯƶƯǁƴƺƴƸ, ƷǀƾƽƺǋƶǂƴƻǊǄ Ʊ ƿƯƻƹƯǄ ƽǅƴƼƹƷ ǀǁƿǂƹǁǂƿǊ ǃƽƼƳƷƿƽƱƯƼƷǎ 

ƝǅƴƼƹƯ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƾƽ ƯƹǁƷƱƯƻ 

ƝǅƴƼƹƯ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƽǁƿƯƵƯƴǁ, ƾƿƴƵƳƴ ƱǀƴƲƽ, ƱƴƿƽǎǁƼƽǀǁǋ ƓƴǃƽƺǁƯ Ʒ ƽƵƷƳƯƴƻǊƴ Ʊ 
ǀƺǂǆƯƴ ƓƴǃƽƺǁƯ ƾƽǁƴƿƷ ǀ ǂǆǏǁƽƻ ƽǀƽưƴƼƼƽǀǁƴƸ ƿƯƶƺƷǆƼǊǄ ǁƷƾƽƱ ƯƹǁƷƱƽƱ (ƼƯƾƿƷƻƴƿ, ƱǊǀƽƹǂǍ 
ƱƽƺƯǁƷƺǋƼƽǀǁǋ ǀƾƿƯƱƴƳƺƷƱƽƸ ǀǁƽƷƻƽǀǁƷ, ǄƯƿƯƹǁƴƿƼǂǍ Ƴƺǎ ƳƽƺƴƱǊǄ ƷƼǀǁƿǂƻƴƼǁƽƱ). ƝǅƴƼƹƯ 
ƾƯƿƯƻƴǁƿƽƱ, ƼƴƽưǄƽƳƷƻǊǄ Ƴƺǎ ƿƯǀǆǏǁƯ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƾƽ ƯƹǁƷƱƯƻ, ƾƿƽƱƽƳƷǁǀǎ ƏƲƴƼǁǀǁƱƽƻ 
Ƴƺǎ ƹƿǂƾƼǊǄ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ ƷƼƳƷƱƷƳǂƯƺǋƼƽ, ƾƽ ƽǀǁƯƺǋƼǊƻ ƯƹǁƷƱƯƻ Ǫ 
ƼƯ ƾƽƿǁǃƴƺǋƼƽƸ ƽǀƼƽƱƴ. ƓƴǁƯƺǋƼƽƴ ƽƾƷǀƯƼƷƴ ƷǀƾƽƺǋƶǂƴƻǊǄ ƾƿƷƼǅƷƾƽƱ Ʒ ƯƺƲƽƿƷǁƻƽƱ ƽǅƴƼƹƷ 
ƏƲƴƼǁǀǁƱƽƻ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƾƽ ƯƹǁƷƱƯƻ ƾƿƷƱƴƳƴƼƽ Ʊ ƾƿƷƺƽƵƴƼƷƷ 2. 

ƙƽƿƿƴƹǁƷƿƽƱƹƯ ǀƽƱƽƹǂƾƼƽƲƽ ƳƽƺƲƯ ǀ ǂǆǏǁƽƻ ƾƽƺǂǆƴƼƼǊǄ ƶƯƸƻƽƱ ǀ ƽǀƽưǊƻƷ ǂǀƺƽƱƷǎƻƷ 

Ƒ ƹƯǆƴǀǁƱƴ ƶƯƸƻƽƱ ǀ ƽǀƽưǊƻƷ ǂǀƺƽƱƷǎƻƷ ƻƽƲǂǁ ƱǊǀǁǂƾƯǁǋ ƶƯƸƻǊ ƽǁ ƯǃǃƷƺƷƿƽƱƯƼƼǊǄ 
ǀǁƽƿƽƼ, ƾƿƴƳƽǀǁƯƱƺƴƼƼǊƴ ƾƽ ƺǋƲƽǁƼƽƸ ƾƿƽǅƴƼǁƼƽƸ ǀǁƯƱƹƴ, ǀ ƹƽƻǃƽƿǁƼǊƻƷ Ƴƺǎ Ɵƚ ǂǀƺƽƱƷǎƻƷ 
ƾƿƽƺƽƼƲƯǅƷƷ Ʒ ƼƷƶƹƽƸ ƱƴƿƽǎǁƼƽǀǁǋǍ ƾƽƲƯǇƴƼƷǎ Ʊ ǁƴǆƴƼƷƴ ưƺƷƵƯƸǇƷǄ 36 ƻƴǀǎǅƴƱ. ƖƯƸƻǊ 
ǀ ƽǀƽưǊƻƷ ǂǀƺƽƱƷǎƻƷ, ƹƯƹ ƾƿƯƱƷƺƽ, ǂǆƷǁǊƱƯǍǁǀǎ Ʊ ǀƽǀǁƯƱƴ ǀƽƱƽƹǂƾƼƽƲƽ ƳƽƺƲƯ ǀ ƾƽƾƿƯƱƽǆƼǊƻ 
ƹƽǌǃǃƷǅƷƴƼǁƽƻ 0,2. ƞƿƷ ǌǁƽƻ, Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ưƴƼƴǃƷǅƷƯƿƽƱ Ɵƚ 
Ʒ ƿƷǀƹƯ ƳƽǀƿƽǆƼƽƲƽ ƷǀǁƿƴưƽƱƯƼƷǎ ƳƯƼƼǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ, ƾƽƾƿƯƱƽǆƼǊƸ ƹƽǌǃǃƷǅƷƴƼǁ ƻƽƵƴǁ 
ưǊǁǋ ǂƱƴƺƷǆƴƼ Ʊƾƺƽǁǋ Ƴƽ 1, ǁ. ƴ. Ƴƽ ƾƽƺƼƽƲƽ ǂǆǏǁƯ ǁƯƹƷǄ ƶƯƸƻƽƱ Ʊ ǀƽǀǁƯƱƴ ǀƽƱƽƹǂƾƼƽƲƽ ƳƽƺƲƯ 
(ƼƯƾƿƷƻƴƿ, Ʊ ǀƺǂǆƯƴ ƱƴƿƽǎǁƼƽƸ ǀƻƴƼǊ ưƴƼƴǃƷǅƷƯƿƽƱ Ʊ ƹƿƯǁƹƽǀƿƽǆƼƽƸ ƾƴƿǀƾƴƹǁƷƱƴ, ƱǊǀƽƹƽƲƽ 
ǂƿƽƱƼǎ ƼƯƺƽƲƽƱǊǄ ƿƷǀƹƽƱ ƷƺƷ ƼƴƲƯǁƷƱƼƽƸ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ưƴƼƴǃƷǅƷƯƿƽƱ). 
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ƙƽƿƿƴƹǁƷƿƽƱƹƯ ǀ ǂǆǏǁƽƻ ƱǊƳƯƼƼǊǄ ƲƯƿƯƼǁƷƸ, ƾƽƿǂǆƷǁƴƺǋǀǁƱ Ʒ ƷƼǊǄ ƶƯưƯƺƯƼǀƽƱǊǄ 
ƽưǎƶƯǁƴƺǋǀǁƱ 

ƢǀƺƽƱƼǊƴ ƽưǎƶƯǁƴƺǋǀǁƱƯ ƾƽ ƲƯƿƯƼǁƷǎƻ Ʒ ƾƽƿǂǆƷǁƴƺǋǀǁƱƯƻ, ƹƽǁƽƿǊƴ Ɵƚ ƾƿƴƳƽǀǁƯƱƷƺƽ ƾƽ 
ƽưǎƶƯǁƴƺǋǀǁƱƯƻ Ʊ ƾƽƺǋƶǂ ǁƿƴǁǋƷǄ ƺƷǅ, Ƽƴ ǂǆƷǁǊƱƯǍǁǀǎ Ʊ ưƯƺƯƼǀƴ Ʊ ǀƽǀǁƯƱƴ ƾƯǀǀƷƱƽƱ, Ƽƽ ƻƽƲǂǁ 
ƽƹƯƶƯǁǋ ǀǂǈƴǀǁƱƴƼƼƽƴ ƼƴƲƯǁƷƱƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ Ɵƚ Ʊ ǀƺǂǆƯƴ ƾƽƺǂǆƴƼƷǎ 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ ǁƿƴưƽƱƯƼƷǎ. ƏƲƴƼǁǀǁƱƽ ǂǆƷǁǊƱƯƴǁ ƱǊƳƯƼƼǊƴ ƲƯƿƯƼǁƷƷ Ʒ ƾƽƿǂǆƷǁƴƺǋǀǁƱƯ 
Ʊ ǀƽǀǁƯƱƴ ǀƽƱƽƹǂƾƼƽƲƽ ƳƽƺƲƯ Ɵƚ ƹƯƹ ƾƿƽƷƶƱƴƳƴƼƷƴ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ ƾƽƾƿƯƱƽǆƼƽƲƽ 
ƹƽǌǃǃƷǅƷƴƼǁƯ ƼƯ ƽưǉǏƻ ƱǊƳƯƼƼǊǄ Ɵƚ ƲƯƿƯƼǁƷƸ Ʒ ƾƽƿǂǆƷǁƴƺǋǀǁƱ. Ƒ ǀƺǂǆƯƴ ƾƽƿǂǆƷǁƴƺǋǀǁƱ Ʒ 
ƲƯƿƯƼǁƷƸ, ƼƴǀǂǈƷǄ ƾƿƴƷƻǂǈƴǀǁƱƴƼƼƽ ƹƿƴƳƷǁƼǊƸ ƿƷǀƹ, ƿƯƶƻƴƿ ƾƽƾƿƯƱƽǆƼƽƲƽ ƹƽǌǃǃƷǅƷƴƼǁƯ 
ƶƯƱƷǀƷǁ ƽǁ Ɲƙƙ ƹƽƼǁƿƯƲƴƼǁƯ, Ʊ ƽǁƼƽǇƴƼƷƷ ƹƽǁƽƿƽƲƽ ƽƼƷ ưǊƺƷ ƱǊƳƯƼǊ, ǀƻ. ǁƯưƺƷǅǂ 7 (ƶƳƴǀǋ Ʒ 
ƳƯƺƴƴ Ʊ ƽǁƼƽǇƴƼƷƷ ƹƽƼǁƿƯƲƴƼǁƽƱ, ƾƿǎƻƽ ƷƺƷ ƹƽǀƱƴƼƼƽ ƹƽƼǁƿƽƺƷƿǂƴƻǊǄ ƟƴƸǁƷƼƲǂƴƻǊƻ ƺƷǅƽƻ, 
Ʊƻƴǀǁƽ Ɲƙƙ Ʒǀƾƽƺǋƶǂƴǁǀǎ ƝƠƙƙ ƹƽƼǁƿƯƲƴƼǁƯ), Ƴƺǎ ƷƼǊǄ ǀƺǂǆƯƴƱ ƴƲƽ ƿƯƶƻƴƿ ƽƾƿƴƳƴƺǎƴǁǀǎ 
ǌƹǀƾƴƿǁƼƽ. ƓƽƾƽƺƼƷǁƴƺǋƼƽ ƻƽƲǂǁ ưǊǁǋ ǂǆǁƴƼǊ ƷƼǊƴ ƶƯưƯƺƯƼǀƽƱǊƴ ƽưǎƶƯǁƴƺǋǀǁƱƯ. Ƒ ǆƯǀǁƼƽǀǁƷ, 
ƴǀƺƷ Ɵƚ ƯƿƴƼƳǂƴǁ ƹƿƷǁƷǆƴǀƹƷ ƱƯƵƼǊƸ Ƴƺǎ ǀƱƽƴƸ ƽǀƼƽƱƼƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ ƯƹǁƷƱ, ưƴƶ ƹƽǁƽƿƽƲƽ 
ƼƴƱƽƶƻƽƵƼƽ ƾƽƺƼƽǅƴƼƼƽƴ ƱƴƳƴƼƷƴ ƽǀƼƽƱƼƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ, ƏƲƴƼǁǀǁƱƽ ǁƿƯƹǁǂƴǁ 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƴ ƽưǎƶƯǁƴƺǋǀǁƱƽ ƾƽ ƽƾƴƿƯǅƷƽƼƼƽƸ ƯƿƴƼƳƴ ƹƯƹ ǆƯǀǁǋ ǀƽƱƽƹǂƾƼƽƲƽ ƳƽƺƲƯ Ɵƚ. Ƒ 
ǌǁƽƻ ǀƺǂǆƯƴ ǀƽƱƽƹǂƾƼǊƸ ƳƽƺƲ ǂƱƴƺƷǆƷƱƯƴǁǀǎ ƼƯ ǆƷǀǁǂǍ ƾƿƷƱƴƳǏƼƼǂǍ ǀǂƻƻǂ ƽǀǁƯƱǇƷǄǀǎ 
ƺƷƶƷƼƲƽƱǊǄ ƾƺƯǁƴƵƴƸ ƾƽ ƳƯƼƼƽƻǂ ƯƹǁƷƱǂ (Ʊ ƹƯǆƴǀǁƱƴ ǀǁƯƱƹƷ ƳƷǀƹƽƼǁƷƿƽƱƯƼƷǎ Ʒǀƾƽƺǋƶǂƴǁǀǎ 
ǀƿƴƳƼǎǎ ǀǁƯƱƹƯ ƾƽ ƺƷƶƷƼƲƽƱƽƻǂ ƾƽƿǁǃƴƺǍ). 

ơƯưƺƷǅƯ 7. ƝƾƿƴƳƴƺƴƼƷƴ ƾƽƾƿƯƱƽǆƼƽƲƽ ƹƽǌǃǃƷǅƷƴƼǁƯ Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ Ɲƙƙ ƹƽƼǁƿƯƲƴƼǁƯ 

ƞƽƾƿƯƱƽǆƼǊƸ ƹƽǌǃǃƷǅƷƴƼǁ Ƴƺǎ ƲƯƿƯƼǁƷƸ Ʒ 
ƾƽƿǂǆƷǁƴƺǋǀǁƱ, ƱǊƳƯƼƼǊǄ Ɵƚ 

Ɲƙƙ ƹƽƼǁƿƯƲƴƼǁƯ 

AAAǵA BBB BB B CCCǵD 

ƑǊǀƽƹƯǎ ƹƽƼǅƴƼǁƿƯǅƷǎ ƼƯ 1 ƹƽƼǁƿƯƲƴƼǁƴ ƷƺƷ 
ƱǊǀƽƹƯǎ ƹƽƿƿƴƺǎǅƷǎ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ 
ƹƽƼǁƿƯƲƴƼǁƽƱ Ʒ Ɵƚ 

3% 8% 25% 60% 100% 

ƗƼǊƴ ǀƺǂǆƯƷ 1% 5% 15% 25% 100% 

ƬƹǀƾƴƿǁƼǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƯ 

Ə. ƙƽƿƿƴƹǁƷƿƽƱƹƯ ǀ ǂǆǏǁƽƻ ƹƽƼǅƴƼǁƿƯǅƷƷ ƼƯ ƽƳƼƽƻ ƹƿƴƳƷǁƽƿƴ 

ƑƴƺƷǆƷƼƯ ƹƽƿƿƴƹǁƷƿƽƱƹƷ: ƻƷƼǂǀ 2 ưƯƺƺƯ ƻƯƹǀƷƻǂƻ. 

ƞƽǀƹƽƺǋƹǂ ǃƷƼƯƼǀƽƱǊƴ ǁƿǂƳƼƽǀǁƷ ƹƿǂƾƼƴƸǇƴƲƽ ƹƿƴƳƷǁƽƿƯ ƻƽƲǂǁ ƽǀƺƽƵƼƷǁǋ 
ƿƴǃƷƼƯƼǀƷƿƽƱƯƼƷƴ ƳƽƺƲƯ Ʒ ƳƯƵƴ ƾƿƷƱƴǀǁƷ ƹ ƳƽǀƿƽǆƼƽƻǂ ƷǀǁƿƴưƽƱƯƼƷǍ ƹƿƴƳƷǁƼǊǄ ǀƿƴƳǀǁƱ, 
ƱƴƺƷǆƷƼƯ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƽƾƿƴƳƴƺǎƴǁǀǎ ǀ ǂǆǏǁƽƻ Ƽƴ ǁƽƺǋƹƽ ƶƼƯǆƷƻƽǀǁƷ ƹƿǂƾƼƴƸǇƴƲƽ 
ƹƿƴƳƷǁƽƿƯ Ƴƺǎ Ɵƚ, Ƽƽ Ʒ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ ǁƯƹƽƲƽ ƹƿƴƳƷǁƽƿƯ. ƑƴƺƷǆƷƼƯ ƹƽƿƿƴƹǁƷƿƽƱƹƷ 
ƽƾƿƴƳƴƺǎƴǁǀǎ ǌƹǀƾƴƿǁƼƽ, Ƽƽ Ƽƴ ƻƽƵƴǁ ƾƿƴƱǊǇƯǁǋ ƶƼƯǆƴƼƷƸ, ƾƿƷƱƴƳǏƼƼǊǄ Ʊ ǁƯưƺƷǅƴ 8. 
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ơƯưƺƷǅƯ 8. ơƷƾƽƱǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ƳƽƺƷ ƹƿƴƳƷǁƽƿƯ Ʒ ƴƲƽ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ 

ƝưǎƶƯǁƴƺǋǀǁƱƯ ƾƴƿƴƳ ƹƿǂƾƼƴƸǇƷƻ 
ƹƿƴƳƷǁƽƿƽƻ ƹ ƯƹǁƷƱƯƻ 

Ɲƙƙ ƹƿƴƳƷǁƽƿƯ 

AAAǵA BBB BB B CCCǵD 

55ǩ75% Ǫ Ǫ ǩ0,5 ǩ1 ǩ1,5 

ưƽƺƴƴ 75% Ǫ ǩ0,5 ǩ1 ǩ1,5 ǩ2 

 

Ɛ. ƙƽƿƿƴƹǁƷƿƽƱƹƯ ǀ ǂǆǏǁƽƻ ǂǀƺƽƱƷƸ ƾƽƲƯǇƴƼƷǎ ƳƽƺƲƯ 

ƑƴƺƷǆƷƼƯ ƹƽƿƿƴƹǁƷƿƽƱƹƷ: ±1 ưƯƺƺ ƻƯƹǀƷƻǂƻ. 
Ƒ ƿƯƻƹƯǄ ƳƯƼƼƽƸ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƿƯǀǀƻƯǁƿƷƱƯǍǁǀǎ ǂǀƺƽƱƷǎ ƣƷƼƯƼǀƽƱǊǄ 
ƽưǎƶƯǁƴƺǋǀǁƱ, ƽǁƺƷǆƼǊǄ ƽǁ ƶƯƸƻƽƱ ǀ ƽǀƽưǊƻƷ ǂǀƺƽƱƷǎƻƷ (ƱƺƷǎƼƷƴ ǁƯƹƷǄ ƶƯƸƻƽƱ ƼƯ 
ƽǅƴƼƹǂ ǀǁƿǂƹǁǂƿǊ ǃƽƼƳƷƿƽƱƯƼƷǎ ǂǆǁƴƼƽ Ʊ ƿƯƻƹƯǄ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƸ ƹƽƿƿƴƹǁƷƿƽƱƹƷ 
ǀƽƱƽƹǂƾƼƽƲƽ ƳƽƺƲƯ). 
ƞƽƺƽƵƷǁƴƺǋƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƽǅƴƼƹǂ ǃƯƹǁƽƿƯ ƻƽƲǂǁ ƽƹƯƶƯǁǋ:  
¶ ƳƽƺƲƽǀƿƽǆƼǊƸ (Ƽƴ ƻƴƼƴƴ 3ǩ5 ƺƴǁ) ǄƯƿƯƹǁƴƿ ƽǀƼƽƱƼƽƸ ǆƯǀǁƷ ƳƽƺƲƯ; 
¶ ưƺƯƼƹƽƱǊƸ ǄƯƿƯƹǁƴƿ ƹƿƴƳƷǁƽƱ, ƾƽƺǂǆƴƼƼǊǄ Ɵƚ (ƽǁǀǂǁǀǁƱǂƴǁ ǁƿƴưƽƱƯƼƷƴ 
ƶƯƺƽƲƯ ƯƹǁƷƱƽƱ, ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ǀǁƽƿƽƼƼƷǄ ƲƯƿƯƼǁƷƸ / ƾƽƿǂǆƷǁƴƺǋǀǁƱ); 

¶ ƹƿƴƳƷǁƼǊƻ ƳƽƲƽƱƽƿƽƻ ƾƿƴƳǂǀƻƽǁƿƴƼƽ ƼƯƺƷǆƷƴ ƺǋƲƽǁƼǊǄ ƾƿƽǅƴƼǁƼǊǄ 
ƾƴƿƷƽƳƽƱ, ƾƽƲƯǇƴƼƷƴ ƽǀƼƽƱƼƽƲƽ ƳƽƺƲƯ ƺƷưƽ ƴƲƽ ƾƿƴƽưƺƯƳƯǍǈƴƸ ǆƯǀǁƷ ǩ Ʊ 
ƹƽƼǅƴ ƳƴƸǀǁƱƷǎ ƹƿƴƳƷǁƼƽƲƽ ƳƽƲƽƱƽƿƯ; 

¶ ƽǁǀǂǁǀǁƱƷƴ / ƻƷƼƷƻƯƺǋƼƽƴ ƹƽƺƷǆƴǀǁƱƽ ǃƷƼƯƼǀƽƱǊǄ Ʒ ƾƽƱƴƳƴƼǆƴǀƹƷǄ 
ƹƽƱƴƼƯƼǁƽƱ ƾƽ ƹƺǍǆƴƱǊƻ ƹƿƴƳƷǁƼǊƻ ƳƽƲƽƱƽƿƯƻ; 

¶ ǂǀƺƽƱƷǎƻƷ ƹƿƴƳƷǁƼǊǄ ƳƽƲƽƱƽƿƽƱ ƾƿƴƳǂǀƻƽǁƿƴƼƯ ƱƽƶƻƽƵƼƽǀǁǋ ƾƿƽƺƽƼƲƯǅƷƷ 
ƳƽƺƲƯ ƼƯ ƹƽƻǃƽƿǁƼǊǄ Ƴƺǎ Ɵƚ ǂǀƺƽƱƷǎǄ. 

ƝǁƿƷǅƯǁƴƺǋƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƽǅƴƼƹǂ ǃƯƹǁƽƿƯ ƻƽƲǂǁ ƽƹƯƶƯǁǋ: 
¶ ƾƿƴƷƻǂǈƴǀǁƱƴƼƼƽ ƹƿƯǁƹƽǀƿƽǆƼǊƸ (ƻƴƼƴƴ ƳƱǂǄ ƺƴǁ) ǄƯƿƯƹǁƴƿ ƽǀƼƽƱƼƽƸ ǆƯǀǁƷ 
ƳƽƺƲƯ; 

¶ ƵǏǀǁƹƷƴ ǁƿƴưƽƱƯƼƷǎ ƹ ƶƯƺƽƲƽƱƽƻǂ ƽưƴǀƾƴǆƴƼƷǍ; 
¶ ƼƯƺƷǆƷƴ ǀǁƿƽƲƷǄ ǃƷƼƯƼǀƽƱǊǄ Ʒ ƼƴǃƷƼƯƼǀƽƱǊǄ ƹƽƱƴƼƯƼǁƽƱ ǀ ƱǊǀƽƹƷƻ ƿƷǀƹƽƻ 
ƷǄ ƼƯƿǂǇƴƼƷǎ ǀƽ ǀǁƽƿƽƼǊ Ɵƚ, ǆǁƽ ƱƺƴǆǏǁ ƱǊǀƽƹƷƸ ƿƷǀƹ ƱƽƶƼƷƹƼƽƱƴƼƷǎ ǂ 
ƹƿƴƳƷǁƽƿƽƱ ƾƿƯƱƯ ƳƽǀƿƽǆƼƽƲƽ ƷǀǁƿƴưƽƱƯƼƷǎ ƳƽƺƲƯ ƺƷưƽ ƾƽƱǊǇƴƼƷǎ 
ǀǁƽƷƻƽǀǁƷ ƴƲƽ ƽưǀƺǂƵƷƱƯƼƷǎ. 

5.1.3. ƚƷƹƱƷƳƼƽǀǁǋ 

ƠǂưǃƯƹǁƽƿ ǄƯƿƯƹǁƴƿƷƶǂƴǁ ǀƾƽǀƽưƼƽǀǁǋ Ɵƚ ƱǊƾƽƺƼǎǁǋ ƹƿƯǁƹƽǀƿƽǆƼǊƴ ƳƽƺƲƽƱǊƴ 
ƽưǎƶƯǁƴƺǋǀǁƱƯ ƶƯ ǀǆǏǁ ƷƻƴǍǈƷǄǀǎ ƺƷƹƱƷƳƼǊǄ ƯƹǁƷƱƽƱ, ƱƹƺǍǆƯǎ ƾƯƹƴǁǊ ƯƹǅƷƸ, ƹƽǁƽƿǊƴ ƻƽƲǂǁ 
ưǊǁǋ ƿƴƯƺƷƶƽƱƯƼǊ ƼƯ ƿǊƼƹƴ Ʊ ǀƺƴƳǂǍǈƷƴ 12 ƻƴǀǎǅƴƱ ưƴƶ ǀǂǈƴǀǁƱƴƼƼƽƲƽ ƳƷǀƹƽƼǁƯ. Ʀƴƻ ƱǊǇƴ 
ƾƽƹƿǊǁƷƴ ƹƿƯǁƹƽǀƿƽǆƼǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ ƺƷƹƱƷƳƼǊƻƷ ƯƹǁƷƱƯƻƷ, ǁƴƻ ƱǊǇƴ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ 
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Ɵƚ. ƖƼƯǆƷǁƴƺǋƼǊƸ ƳƷǀưƯƺƯƼǀ Ʊ ǀƿƽǆƼƽǀǁƷ ƯƹǁƷƱƽƱ Ʒ ƾƯǀǀƷƱƽƱ ƳƴƺƯƴǁ Ɵƚ ǂǎƶƱƷƻǊƻ 
ƹ ƼƴƶƼƯǆƷǁƴƺǋƼǊƻ ƷƶƻƴƼƴƼƷǎƻ ƹƽƼǉǍƼƹǁǂƿǊ Ʒ ǂǀƺƽƱƷƸ ƾƽƺǂǆƴƼƷǎ ƳƽƺƲƽƱƽƲƽ ǃƷƼƯƼǀƷƿƽƱƯƼƷǎ. 

ƏƲƴƼǁǀǁƱƽ ƿƯǀǀǆƷǁǊƱƯƴǁ ƹƽǌǃǃƷǅƷƴƼǁ ƺƷƹƱƷƳƼƽǀǁƷ (LR) ƹƯƹ ǀƽƽǁƼƽǇƴƼƷƴ ƺƷƹƱƷƳƼǊǄ 

ƯƹǁƷƱƽƱ Ʒ ǁƴƹǂǈƷǄ ƽưǎƶƯǁƴƺǋǀǁƱ ƾƽ ǀƺƴƳǂǍǈƴƸ ǃƽƿƻǂƺƴ: 

ὒὙ  
ὅὃ ὅὃ ὃὒ

ὅὒ
ȟ 

ƲƳƴ: 

CAcr Ǫ ƹƿƯǁƹƽǀƿƽǆƼǊƴ ƱƺƽƵƴƼƷǎ Ʊ ƳƽƺƲƽƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ, ƱƹƺǍǆƯǎ ƳƴƼƴƵƼǊƴ ǀƿƴƳǀǁƱƯ Ʒ ƷǄ 
ǌƹƱƷƱƯƺƴƼǁǊ, ǀƹƽƿƿƴƹǁƷƿƽƱƯƼƼǊƴ ǀ ǂǆǏǁƽƻ ƽưƿƴƻƴƼƴƼƷǎ, ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ Ʒ ƹƿƯǁƹƽǀƿƽǆƼǊǄ 
ƶƯƸƻƽƱ ƯǃǃƷƺƷƿƽƱƯƼƼǊƻ ƺƷǅƯƻ (ǀƻ. ƽƾƷǀƯƼƷƴ ƼƷƵƴ); 

CAmr Ǫ ƹƿƯǁƹƽǀƿƽǆƼǊƴ ƱƺƽƵƴƼƷǎ Ʊ ƳƽƺƴƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ, ǀƹƽƿƿƴƹǁƷƿƽƱƯƼƼǊƴ ǀ ǂǆǏǁƽƻ 
ƽưƿƴƻƴƼƴƼƷǎ, ƺƷƹƱƷƳƼƽǀǁƷ Ʒ ƾƽƳƱƴƿƵƴƼƼƽǀǁƷ ƽưƴǀǅƴƼƴƼƷǍ (ǀƻ. ƽƾƷǀƯƼƷƴ ƼƷƵƴ);  

AL Ǫ ƳƽƾƽƺƼƷǁƴƺǋƼƯǎ ƺƷƹƱƷƳƼƽǀǁǋ, ƹƽǁƽƿƯǎ ƻƽƵƴǁ ưǊǁǋ ƾƿƷƱƺƴǆƴƼƯ Ɵƚ ƶƯ ǀǆǏǁ ƽưƿƴƻƴƼƴƼƷǎ 
ƱƺƽƵƴƼƷƸ, ƽǁƺƷǆƼǊǄ ƽǁ ǂǆǁǏƼƼǊǄ Ʊ CAcr  Ʒ CAmr; 

CL Ǫ ƹƿƯǁƹƽǀƿƽǆƼǊƴ ƽưǎƶƯǁƴƺǋǀǁƱƯ, ǀƹƽƿƿƴƹǁƷƿƽƱƯƼƼǊƴ ǀ ǂǆǏǁƽƻ ƿƷǀƹƯ ƼƯƿǂǇƴƼƷǎ ƹƽƱƴƼƯƼǁ 
Ʒ ƱƼƴưƯƺƯƼǀƽƱǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ, ƹƽǁƽƿǊƴ ƻƽƲǂǁ ưǊǁǋ ƾƿƴƳǉǎƱƺƴƼǊ Ʊ ưƺƷƵƯƸǇƷƴ 12 ƻƴǀǎǅƴƱ.  

Ɠƺǎ ƽǅƴƼƹƷ ƺƷƹƱƷƳƼƽǀǁƷ Ʒǀƾƽƺǋƶǂƴǁǀǎ ƼƴƾƿƴƿǊƱƼƯǎ ǇƹƯƺƯ ǀ ƺƷƼƴƸƼƽƸ ƶƯƱƷǀƷƻƽǀǁǋǍ 
ƽǅƴƼƹƷ ƽǁ ƿƴƶǂƺǋǁƯǁƽƱ ƾƿƷƻƴƼƴƼƷǎ ǃƽƿƻǂƺǊ. Ƒ ǁƯưƺƷǅƴ 9 ƾƿƷƱƴƳƴƼǊ ƲƿƯƼƷǅǊ ƳƷƯƾƯƶƽƼƯ 
ǆǂƱǀǁƱƷǁƴƺǋƼƽǀǁƷ (ǀƽƽǁƱƴǁǀǁƱǂǍǁ ưƯƺƺƯƻ 1 Ʒ 7) Ʒ ƶƼƯǆƴƼƷǎ ƿƯǀǆǏǁƯ, ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ǅƴƺǊƻ 
ƶƼƯǆƴƼƷǎƻ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƯ Ǫ 2, 3, 4, 5, 6. 

ơƯưƺƷǅƯ 9. ƝƾƿƴƳƴƺƴƼƷƴ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ ƺƷƹƱƷƳƼƽǀǁƷ 

ƞƽƹƯƶƯǁƴƺǋ 
ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ƾƽƹƯƶƯǁƴƺǎ 

1 2 3 4 5 6 7 

ƙƽǌǃǃƷǅƷƴƼǁ 
ƺƷƹƱƷƳƼƽǀǁƷ (LR) Ȩ0,2 0,38 0,67 0,95 1,23 1,52 ȩ1,8 

ƣƯƹǁƽƿǊ, ƹƽǁƽƿǊƴ Ƽƴ ƽƹƯƶǊƱƯǍǁ ƱƺƷǎƼƷǎ ƼƯ ƺƷƹƱƷƳƼƽǀǁǋ Ʊ ǁƴƹǂǈƴƻ ƾƴƿƷƽƳƴ, Ƽƽ ƻƽƲǂǁ 
ƾƿƷƱƴǀǁƷ ƹ ƴǏ ƹƽƺƴưƯƼƷǎƻ Ʊ ưǂƳǂǈƴƻ, ǂǆƷǁǊƱƯǍǁǀǎ ƾƿƷ ƽǅƴƼƹƴ ƹƽǌǃǃƷǅƷƴƼǁƯ ƺƷƹƱƷƳƼƽǀǁƷ ƼƯ 
ƾƿƽƲƼƽƶƼǂǍ ƳƯǁǂ. ƙ ǁƯƹƷƻ ǃƯƹǁƽƿƯƻ, Ʊ ǆƯǀǁƼƽǀǁƷ, ƽǁƼƽǀǎǁǀǎ: 

- ƿƷǀƹƷ ƳƽǀƿƽǆƼƽƲƽ ƷǀǁƿƴưƽƱƯƼƷǎ ƹƿƴƳƷǁƽƱ Ʒƶ-ƶƯ ƼƯƿǂǇƴƼƷǎ ƹƽƱƴƼƯƼǁ ƼƯ ƲƽƿƷƶƽƼǁƴ 
ǀƱǊǇƴ 12 ƻƴǀǎǅƴƱ; 

- ǂǄǂƳǇƴƼƷƴ ƾƽƹƯƶƯǁƴƺƴƸ ƺƷƹƱƷƳƼƽǀǁƷ Ʒƶ-ƶƯ ƾƷƹƽƱǊǄ ƾƽƲƯǇƴƼƷƸ ƳƽƺƲƯ; 
- ƱƽƶƻƽƵƼƽǀǁǋ ƾƿƷƱƺƴǆǋ ƳƽƾƽƺƼƷǁƴƺǋƼǂǍ ƺƷƹƱƷƳƼƽǀǁǋ Ʊ ƿƯƻƹƯǄ ƹƿƴƳƷǁƼƽƸ ƺƷƼƷƷ; 
- ƾƺƯƼǊ Ɵƚ ƾƽ ƾƿƽƳƯƵƴ ƯƹǁƷƱƽƱ, ƽǁƿƯƵǏƼƼǊǄ Ʊ ƽǁǆǏǁƼƽǀǁƷ Ɵƚ Ʊ ǀƽǀǁƯƱƴ ƱƼƴƽưƽƿƽǁƼǊǄ. 
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ƏƺƲƽƿƷǁƻ ƿƯǀǆǏǁƯ ƾƽƹƯƶƯǁƴƺƴƸ, ƷǀƾƽƺǋƶǂƴƻǊǄ Ʊ ƿƯƻƹƯǄ ƽǅƴƼƹƷ ƺƷƹƱƷƳƼƽǀǁƷ 

ƙƽƿƿƴƹǁƷƿƽƱƹƯ ƹƿƯǁƹƽǀƿƽǆƼǊǄ ƱƺƽƵƴƼƷƸ Ʊ ƳƽƺƲƽƱǊƴ Ʒ ƳƽƺƴƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ 

ƞƿƷ ƽǅƴƼƹƴ ǀƹƽƿƿƴƹǁƷƿƽƱƯƼƼǊǄ ƹƿƯǁƹƽǀƿƽǆƼǊǄ ƱƺƽƵƴƼƷƸ Ʊ ƳƽƺƲƽƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ 
(ƳƯƺƴƴ Ǫ «CAcr») Ʒ ƹƿƯǁƹƽǀƿƽǆƼǊǄ ƱƺƽƵƴƼƷƸ Ʊ ƳƽƺƴƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ (ƳƯƺƴƴ Ǫ «CAmr») Ƽƴ 
ǂǆƷǁǊƱƯǍǁǀǎ ƯƹǁƷƱǊ, ƷƻƴǍǈƷƴ ƽưƿƴƻƴƼƴƼƷƴ (ƼƯƾƿƷƻƴƿ, ƲƯƿƯƼǁƷƸƼǊƴ ƳƴƾƽƶƷǁǊ, ƾƴƿƴƳƯƼƼǊƴ Ʊ 
ƿƯƻƹƯǄ ǀƳƴƺƽƹ ƟƔƞƝ ǅƴƼƼǊƴ ưǂƻƯƲƷ, ƾƴƿƴƳƯƼƼǊƴ Ʊ ƶƯƺƽƲ ƯƹǅƷƷ).  

Ƒ ǀƽǀǁƯƱƴ CAcr Ƽƴ ǂǆƷǁǊƱƯǍǁǀǎ ƹƿƯǁƹƽǀƿƽǆƼǊƴ ƶƯƸƻǊ ƯǃǃƷƺƷƿƽƱƯƼƼǊƻ ǀǁƽƿƽƼƯƻ, ƾƽ 
ƹƽǁƽƿǊƻ ƏƲƴƼǁǀǁƱƽ Ƽƴ ƽƵƷƳƯƴǁ ƱƽƶƱƿƯǁƯ ƼƯ ƲƽƿƷƶƽƼǁƴ 12 ƻƴǀǎǅƴƱ. ƙƯƹ ƾƿƯƱƷƺƽ, ƏƲƴƼǁǀǁƱƽ 
ƽƵƷƳƯƴǁ ƱƽƶƱƿƯǁƯ ƶƯƸƻƽƱ ƯǃǃƷƺƷƿƽƱƯƼƼǊƻ ǀǁƽƿƽƼƯƻ Ʊ ǁƴǆƴƼƷƴ 12 ƻƴǀǎǅƴƱ, ƴǀƺƷ ƽƼƷ 
ƿƯƶƻƴǈƯǍǁǀǎ Ʊ ƿƯƻƹƯǄ ǂƾƿƯƱƺƴƼƷǎ ƺƷƹƱƷƳƼƽǀǁǋǍ, Ư ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ƽǀǁƯǁƹƷ ƽǆƴƼǋ 
ƱƽƺƯǁƷƺǋƼǊ. 

ƞƿƷ ƽǅƴƼƹƴ CAcr Ʒ CAmr ưƯƺƯƼǀƽƱƯǎ ǀǁƽƷƻƽǀǁǋ ƾƽƳƺƴƵƯǈƷǄ ǂǆǏǁǂ ƱƺƽƵƴƼƷƸ 
Ʊ ƹƿƯǁƹƽǀƿƽǆƼǊƴ ƳƽƺƲƽƱǊƴ Ʒ ƳƽƺƴƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ ƹƽƿƿƴƹǁƷƿǂƴǁǀǎ ǀ ǂǆǏǁƽƻ ƿƯƶƼƷǅǊ ƻƴƵƳǂ 
ƿƴƶƴƿƱƯƻƷ ƾƽƳ ƷǄ ƽưƴǀǅƴƼƴƼƷƴ, ƽǁƿƯƵǏƼƼǊƻƷ Ʊ ƽǁǆǏǁƼƽǀǁƷ Ɵƚ, Ʒ ƿƯǀǀǆƷǁƯƼƼƽƸ ƏƲƴƼǁǀǁƱƽƻ 
ƱƴƺƷǆƷƼǊ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƾƽ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƻ ƷƼǀǁƿǂƻƴƼǁƯƻ. ƟƯǀǆǏǁ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ 
ƾƿƽƱƽƳƷǁǀǎ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ƯƺƲƽƿƷǁƻƯƻƷ, ƽƾƷǀƯƼƼǊƻƷ Ʊ ƾƿƷƺƽƵƴƼƷƷ 2. 

ƔǀƺƷ ƽǅƴƼƹƯ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ Ƽƴ ƽǁƿƯƵƯƴǁ ƼƷƶƹǂǍ ƺƷƹƱƷƳƼƽǀǁǋ ƷƼǀǁƿǂƻƴƼǁƯ, 
ƏƲƴƼǁǀǁƱƽ, ƾƽƻƷƻƽ ǂǆǏǁƯ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ, ƾƿƷƻƴƼǎƴǁ ƳƽƾƽƺƼƷǁƴƺǋƼǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ CAcr 
Ʒ CAmr. ơƯƹƷƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƾƿƷƻƴƼǎǍǁǀǎ, Ʊ ǆƯǀǁƼƽǀǁƷ, Ʊ ǀƺƴƳǂǍǈƷǄ ǀƺǂǆƯǎǄ: 

- ƷƼǀǁƿǂƻƴƼǁ ƽưƿƯǈƯƴǁǀǎ ƼƯ ƽƿƲƯƼƷƶƽƱƯƼƼƽƻ ƿǊƼƹƴ, Ƽƽ ƹƽƺƷǆƴǀǁƱƽ ƷƺƷ ƽưǉǏƻ ǀƳƴƺƽƹ 
ƾƽ Ƽƴƻǂ ƼƴƳƽǀǁƯǁƽǆƼǊ Ƴƺǎ ƿƴƯƺƷƶƯǅƷƷ ƱǀƴƲƽ ƽưǉǏƻƯ, ǂǆǁǏƼƼƽƲƽ Ʊ ƽǁǆǏǁƼƽǀǁƷ Ɵƚ 
Ʊ ǀƽǀǁƯƱƴ ƹƿƯǁƹƽǀƿƽǆƼǊǄ ƯƹǁƷƱƽƱ; 

- ƹ ƺƷƹƱƷƳƼǊƻ ƯƹǁƷƱƯƻ ƻƽƵƴǁ ưǊǁǋ ƽǁƼƴǀƴƼƯ ǁƽƺǋƹƽ ǆƯǀǁǋ ƾƿƷƼƯƳƺƴƵƯǈƴƲƽ Ɵƚ ƾƯƹƴǁƯ 
ƯƹǅƷƸ, ƾƽǀƹƽƺǋƹǂ Ɵƚ ǀǁƿƴƻƷǁǀǎ ƹ ǀƽǄƿƯƼƴƼƷǍ ƹƽƼǁƿƽƺǋƼƽƲƽ / ưƺƽƹƷƿǂǍǈƴƲƽ ƾƯƹƴǁƯ 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ ƽưǉƴƹǁƯ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ; 

- ƷƻƴǍǈƷƸǀǎ ǂ Ɵƚ ƾƯƹƴǁ Ƽƴ ƻƽƵƴǁ ưǊǁǋ ƿƴƯƺƷƶƽƱƯƼ ưƴƶ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƿƯƶƿƴǇƴƼƷƸ 
ƿƴƲǂƺǎǁƽƿƽƱ; 

- ƷƻƴǍǈƷƸǀǎ ǂ Ɵƚ ƾƯƹƴǁ ƻƽƵƴǁ ưǊǁǋ ƿƴƯƺƷƶƽƱƯƼ ǁƽƺǋƹƽ ǀ ƾƿƷƱƺƴǆƴƼƷƴƻ 
ǀǁƿƯǁƴƲƷǆƴǀƹƽƲƽ ƷƼƱƴǀǁƽƿƯ, ƾƿƷ ǌǁƽƻ ƏƲƴƼǁǀǁƱǂ ƼƴƷƶƱƴǀǁƼƽ ƽ ƼƯƺƷǆƷƷ 
ƳƽƲƽƱƽƿǏƼƼƽǀǁƴƸ ƽ ƾƿƽƳƯƵƴ ǀ ǁƯƹƷƻ ƷƼƱƴǀǁƽƿƽƻ. 

ƙƽƿƿƴƹǁƷƿƽƱƹƷ ƹƿƯǁƹƽǀƿƽǆƼǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ 

ƞƿƷ ƼƯƺƷǆƷƷ ƼƯ ƲƽƿƷƶƽƼǁƴ 12 ƻƴǀǎǅƴƱ ƶƼƯǆƷƻǊǄ ƿƷǀƹƽƱ ƳƽǀƿƽǆƼƽƲƽ ƷǀǁƿƴưƽƱƯƼƷǎ 
ƹƿƴƳƷǁƽƱ Ʒƶ-ƶƯ ƼƯƿǂǇƴƼƷǎ ƹƽƱƴƼƯƼǁ ƹƿƴƳƷǁƼǊǄ ƳƽƲƽƱƽƿƽƱ, ƽưǎƶƯǁƴƺǋǀǁƱƯ ƾƽ ƹƽǁƽƿǊƻ ǂǆǁƴƼǊ 
ƹƯƹ ƳƽƺƲƽǀƿƽǆƼǊƴ, ƏƲƴƼǁǀǁƱƽ ǂǆƷǁǊƱƯƴǁ ǌǁƷ ƽưǎƶƯǁƴƺǋǀǁƱƯ ƹƯƹ ƹƿƯǁƹƽǀƿƽǆƼǊƴ.  

ƙƿƯǁƹƽǀƿƽǆƼǊƴ ƽưǎƶƯǁƴƺǋǀǁƱƯ ǁƯƹƵƴ ƻƽƲǂǁ ưǊǁǋ ǂƱƴƺƷǆƴƼǊ ƼƯ ƱƴƺƷǆƷƼǂ ƱƼƴưƯƺƯƼǀƽƱǊǄ 
ƽưǎƶƯǁƴƺǋǀǁƱ, ƹƽǁƽƿǊƴ ƻƽƲǂǁ ưǊǁǋ ƾƿƴƳǉǎƱƺƴƼǊ ƹ ƷǀƾƽƺƼƴƼƷǍ Ʊ ǁƴǆƴƼƷƴ ưƺƷƵƯƸǇƷǄ 
12 ƻƴǀǎǅƴƱ, ǂƻƼƽƵƴƼƼǊǄ ƼƯ ƾƽƾƿƯƱƽǆƼǊƴ ƹƽǌǃǃƷǅƷƴƼǁǊ Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ Ɲƙƙ ƹƽƼǁƿƯƲƴƼǁƯ 
(ǀƻ. ǁƯưƺƷǅǂ 7). 
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5.1.4. ƝưǀƺǂƵƷƱƯƼƷƴ ƳƽƺƲƯ 

ƠǂưǃƯƹǁƽƿ ǄƯƿƯƹǁƴƿƷƶǂƴǁ ǀƾƽǀƽưƼƽǀǁǋ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƽưǀƺǂƵƷƱƯǁǋ Ʒ ƾƽƲƯǇƯǁǋ 
ƳƽƺƲ, Ƽƴ ƾƿƷưƴƲƯǎ ƹ ǀƽƹƿƯǈƴƼƷǍ ƷƼƱƴǀǁƷǅƷƽƼƼƽƲƽ ƾƽƿǁǃƴƺǎ ƶƯ ǀǆǏǁ ƾƿƽƳƯƵƷ ǆƯǀǁƷ ƯƹǁƷƱƽƱ, Ư 
ƷƻƴƼƼƽ ǀƾƽǀƽưƼƽǀǁǋ Ɵƚ ƱǊƾƺƯǆƷƱƯǁǋ ƾƿƽǅƴƼǁǊ ƾƽ ƣƷƼƯƼǀƽƱǊƻ ƽưǎƶƯǁƴƺǋǀǁƱƯƻ Ʒ ƾƽƲƯǇƯǁǋ 
ƹƿƯǁƹƽǀƿƽǆƼǊƴ ƣƷƼƯƼǀƽƱǊƴ ƽưǎƶƯǁƴƺǋǀǁƱƯ ƶƯ ǀǆǏǁ ƳƴƼƴƵƼǊǄ ǀƿƴƳǀǁƱ Ʒ ƳƴƼƴƵƼǊǄ ƾƽǁƽƹƽƱ, 
ƷƻƴǍǈƷǄ ưƴƶƱƽƶƱƿƯǁƼǊƸ Ʒ ƿƴƲǂƺǎƿƼǊƸ ǄƯƿƯƹǁƴƿ. 

ƙƽǌǃǃƷǅƷƴƼǁ ƽưǀƺǂƵƷƱƯƼƷǎ ƳƽƺƲƯ (DCR) ƿƯǀǀǆƷǁǊƱƯƴǁǀǎ ƼƯ ƽǀƼƽƱƯƼƷƷ 
ƿƴǁƿƽǀƾƴƹǁƷƱƼǊǄ ƳƯƼƼǊǄ Ʒ ƱƶƱƴǇƷƱƯƴǁǀǎ ƶƯ ƾƽǀƺƴƳƼƷƴ 3 ƾƴƿƷƽƳƯ ƾƽ 12 ƻƴǀǎǅƴƱ ƹƯƵƳǊƸ, 
ƾƿƷǆǏƻ Ʊƴǀ ưƺƷƵƯƸǇƴƲƽ ƾƴƿƷƽƳƯ (t) ƿƯƱƴƼ 50%, tǩ1 = 30%, tǩ2 = 20%. Ɠƺǎ ƿƯǀǆǏǁƯ Ʒǀƾƽƺǋƶǂƴǁǀǎ 
ǀƺƴƳǂǍǈƯǎ ǃƽƿƻǂƺƯ: 

DCR = 
RCF
IEȟ 

ƲƳƴ: 

RCF Ǫ ƷƻƴǍǈƷƴ ưƴƶƱƽƶƱƿƯǁƼǊƸ Ʒ ƿƴƲǂƺǎƿƼǊƸ ǄƯƿƯƹǁƴƿ ƾƽǀǁǂƾƺƴƼƷǎ ƽǁ ǃƷƼƯƼǀƽƱǊǄ 
ƱƺƽƵƴƼƷƸ (ƹƯƹ ƾƿƯƱƷƺƽ, ƳƷƱƷƳƴƼƳǊ Ʒ ƾƿƽǅƴƼǁǊ) ƶƯ ƿƯǀǀƻƯǁƿƷƱƯƴƻǊƸ ƾƴƿƷƽƳ; 

IE Ǫ ǂƾƺƯǆƴƼƼǊƴ ƾƿƽǅƴƼǁǊ Ʒ ƷƼǊƴ ƽưǎƶƯǁƴƺǋƼǊƴ ƾƺƯǁƴƵƷ, ǀƱǎƶƯƼƼǊƴ ǀ ƳƽƺƲƽƻ (ƼƯƾƿƷƻƴƿ, ƼƯ 
ǀǁƿƯǄƽƱƯƼƷƴ ƾƽ ǁƿƴưƽƱƯƼƷǍ ưƯƼƹƯ -ƹƿƴƳƷǁƽƿƯ) ƾƽ ƷǁƽƲƯƻ ƿƯǀǀƻƯǁƿƷƱƯƴƻƽƲƽ ƾƴƿƷƽƳƯ Ʊ 12 ƻƴǀǎǅƴƱ. 
Ƒ ǀƺǂǆƯƴ ƷǀƾƽƺǋƶƽƱƯƼƷǎ ƽǁǆǏǁƼƽǀǁƷ ƾƽ ƟƠƐƢ Ʊ ƹƯǆƴǀǁƱƴ ǂƾƺƯǆƴƼƼǊǄ ƾƿƽǅƴƼǁƽƱ Ʒǀƾƽƺǋƶǂƴǁǀǎ 
ǀǁƿƽƹƯ 4123 ƽǁǆǏǁƯ ƽ ƳƱƷƵƴƼƷƷ ƳƴƼƴƵƼǊǄ ǀƿƴƳǀǁƱ (ƳƯƺƴƴ Ǫ«ƝƓƓƠ»). 

Ɠƺǎ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƯ «ƝưǀƺǂƵƷƱƯƼƷƴ ƳƽƺƲƯ» Ʒǀƾƽƺǋƶǂƴǁǀǎ ƼƴƾƿƴƿǊƱƼƯǎ ǇƹƯƺƯ ǀ 
ƺƷƼƴƸƼƽƸ ƶƯƱƷǀƷƻƽǀǁǋǍ ƽǅƴƼƹƷ ƽǁ ƿƯǀǀǆƷǁƯƼƼƽƲƽ ƹƽǌǃǃƷǅƷƴƼǁƯ. Ƒ ǁƯưƺƷǅƴ 10 ƾƿƷƱƴƳƴƼǊ 
ƲƿƯƼƷǅǊ ƳƷƯƾƯƶƽƼƯ ǆǂƱǀǁƱƷǁƴƺǋƼƽǀǁƷ (ǀƽƽǁƱƴǁǀǁƱǂǍǁ ưƯƺƺƯƻ 1 Ʒ 7) Ʒ ƶƼƯǆƴƼƷǎ ƹƽǌǃǃƷǅƷƴƼǁƯ, 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ǅƴƺǊƻ ƶƼƯǆƴƼƷǎƻ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ Ǫ 2, 3, 4, 5, 6. 

ơƯưƺƷǅƯ 10. ƝƾƿƴƳƴƺƴƼƷƴ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ ƾƽƹƯƶƯǁƴƺǎ ƽưǀƺǂƵƷƱƯƼƷǎ ƳƽƺƲƯ 

ƞƽƹƯƶƯǁƴƺǋ 
ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ƾƽƹƯƶƯǁƴƺǎ 

1 2 3 4 5 6 7 

ƙƽǌǃǃƷǅƷƴƼǁ ƽưǀƺǂƵƷƱƯƼƷǎ ƳƽƺƲƯ 0,5 0,92 1,33 1,75 2,17 2,58 3,0 

5.1.5. ƬƹǀƾƴƿǁƼƯǎ ƹƽƿƿƴƹǁƷƿƽƱƹƯ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ ǃƷƼƯƼǀƽƱƽƲƽ ƾƿƽǃƷƺǎ 

ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ ǃƯƹǁƽƿƯ «ƣƷƼƯƼǀƽƱǊƸ ƾƿƽǃƷƺǋ» ƻƽƵƴǁ ưǊǁǋ ǀƹƽƿƿƴƹǁƷƿƽƱƯƼƯ ǀ ǂǆǏǁƽƻ 
ƱƯƺǍǁƼǊǄ ƾƽƶƷǅƷƸ Ʊ ưƯƺƯƼǀƴ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ Ʊ ǀƺƴƳǂǍǈƷǄ ǀƺǂǆƯǎǄ: 

- ǀƽƱƽƹǂƾƼǊƸ ƳƽƺƲ ƾƿƴƱǊǇƯƴǁ ƿƯƶƻƴƿ ƺƷƹƱƷƳƼǊǄ ƯƹǁƷƱƽƱ, Ʊ ǀǁƿǂƹǁǂƿƴ ƳƽƺƲƯ 
ƾƿƷǀǂǁǀǁƱǂǍǁ ƳƽƺƲƽƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ Ʊ ƷƼƽǀǁƿƯƼƼƽƸ ƱƯƺǍǁƴ, ƼƴƾƽƹƿǊǁƯǎ ƱƯƺǍǁƼƯǎ 
ƾƽƶƷǅƷǎ ƾƽ ƳƽƺƲǂ ƾƿƴƱǊǇƯƴǁ 20% Ʒ Ƽƴ ƾƿƴƱǊǇƯƴǁ 40% ƿƯƶƻƴƿƯ ǀƽƱƽƹǂƾƼƽƲƽ ƳƽƺƲƯ: 
ƻƷƼǂǀ 1 ưƯƺƺ ƻƯƹǀƷƻǂƻ; 

- ǀƽƱƽƹǂƾƼǊƸ ƳƽƺƲ ƾƿƴƱǊǇƯƴǁ ƿƯƶƻƴƿ ƺƷƹƱƷƳƼǊǄ ƯƹǁƷƱƽƱ, Ʊ ǀǁƿǂƹǁǂƿƴ ƳƽƺƲƯ 
ƾƿƷǀǂǁǀǁƱǂǍǁ ƳƽƺƲƽƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ Ʊ ƷƼƽǀǁƿƯƼƼƽƸ ƱƯƺǍǁƴ, ƼƴƾƽƹƿǊǁƯǎ ƱƯƺǍǁƼƯǎ 
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ƾƽƶƷǅƷǎ ƾƽ ƳƽƺƲǂ ƾƿƴƱǊǇƯƴǁ 40% ƿƯƶƻƴƿƯ ǀƽƱƽƹǂƾƼƽƲƽ ƳƽƺƲƯ: ƻƷƼǂǀ 2 ưƯƺƺƯ 
ƻƯƹǀƷƻǂƻ. 

ƞƽƳ ƼƴƾƽƹƿǊǁƽƸ ƱƯƺǍǁƼƽƸ ƾƽƶƷǅƷƴƸ ƾƽƼƷƻƯƴǁǀǎ ƿƯƶƼƷǅƯ ƻƴƵƳǂ ǀƽƱƽƹǂƾƼǊƻ ƳƽƺƲƽƻ, 
ƼƽƻƷƼƷƿƽƱƯƼƼǊƻ Ʊ ƷƼƽǀǁƿƯƼƼǊǄ ƱƯƺǍǁƯǄ (Ʊ ƿǂưƺǏƱƽƻ ƱǊƿƯƵƴƼƷƷ), Ʒ ǀǂƻƻƽƸ ƺƷƹƱƷƳƼǊǄ 
ƯƹǁƷƱƽƱ Ʊ ƷƼƽǀǁƿƯƼƼǊǄ ƱƯƺǍǁƯǄ (Ʊ ƿǂưƺǏƱƽƻ ƱǊƿƯƵƴƼƷƷ) ǀ ǂǆǏǁƽƻ ǄƴƳƵƷƿǂǍǈƷǄ ƾƿƽƷƶƱƽƳƼǊǄ 
ǃƷƼƯƼǀƽƱǊǄ ƷƼǀǁƿǂƻƴƼǁƽƱ ǀ ƹƽƼǁƿƯƲƴƼǁƯƻƷ, ƷƻƴǍǈƷƻƷ Ɲƙƙ Ƽƴ ƼƷƵƴ A, Ʒ ǆƷǀǁƽƸ ƾƽƶƷǅƷƷ ƾƽ 
ǀƳƴƺƹƯƻ ǀ ƾƿƽƷƶƱƽƳƼǊƻƷ ǃƷƼƯƼǀƽƱǊƻƷ ƷƼǀǁƿǂƻƴƼǁƯƻƷ, ƼƴǀǂǈƷƻƷ ƱƯƺǍǁƼǊƸ ƿƷǀƹ, Ƽƽ Ƽƴ 
ƼƯƾƿƯƱƺƴƼƼǊƻƷ ƼƯ ǄƴƳƵƷƿƽƱƯƼƷƴ ưƯƺƯƼǀƽƱƽƸ ƽǁƹƿǊǁƽƸ ƱƯƺǍǁƼƽƸ ƾƽƶƷǅƷƷ. ƟƯƶƻƴƿ ƺƷƹƱƷƳƼǊǄ 
ƯƹǁƷƱƽƱ Ʊ ƷƼƽǀǁƿƯƼƼǊǄ ƱƯƺǍǁƯǄ ƿƯǀǀǆƷǁǊƱƯƴǁǀǎ ǀ ǂǆǏǁƽƻ ƽưƿƴƻƴƼƴƼƷƸ ƹƿƴƳƷǁƼƽƲƽ ƿƷǀƹƯ Ʒ 
ƿƷǀƹƯ ƽưƴǀǅƴƼƴƼƷǎ, ƹƽǁƽƿƽƻǂ ƽƼƷ ƾƽƳƱƴƿƵƴƼǊ (Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ƾƿƷƼǅƷƾƯƻƷ, ƽƾƷǀƯƼƼǊƻƷ 
Ʊ ƾƿƷƺƽƵƴƼƷƷ 2). Ƒ ǀƺǂǆƯƴ ƴǀƺƷ ƺƷƹƱƷƳƼǊƴ ƯƹǁƷƱǊ Ʊ ƹƯƹƽƸ-ƺƷưƽ ƱƯƺǍǁƴ ƷƻƴǍǁ ƽƲƿƯƼƷǆƴƼƼǊƸ 
ƾƽǁƴƼǅƷƯƺ ƹƽƼƱƴƿǁƯǅƷƷ Ʊ ǀƱƽưƽƳƼƽ ƹƽƼƱƴƿǁƷƿǂƴƻǂǍ ƱƯƺǍǁǂ, ǌǁƷ ƺƷƹƱƷƳƼǊƴ ƯƹǁƷƱǊ ƻƽƲǂǁ 
ǂǆƷǁǊƱƯǁǋǀǎ ǁƽƺǋƹƽ Ʊ ƿƯƶƻƴƿƴ, ǌƹƱƷƱƯƺƴƼǁƼƽƻ ƿƯƶƻƴƿǂ ƳƽƺƲƯ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ Ʊ ǌǁƽƸ 
ƱƯƺǍǁƴ. 

5.2. ƗƼƱƴǀǁƷǅƷƽƼƼǊƸ ƾƿƽǃƷƺǋ 

5.2.1. ƝưǈƷƴ ƾƿƷƼǅƷƾǊ ƽǅƴƼƹƷ ǃƯƹǁƽƿƯ 

ƗƼƱƴǀǁƷǅƷƽƼƼǊƸ ƾƿƽǃƷƺǋ ƽǅƴƼƷƱƯƴǁǀǎ ƼƯ ƽǀƼƽƱƴ ǀǂưǃƯƹǁƽƿƽƱ «ƬǃǃƴƹǁƷƱƼƽǀǁǋ 
ƾƽƿǁǃƴƺǎ» Ʒ «ƑƽƺƯǁƷƺǋƼƽǀǁǋ ƳƽǄƽƳƽƱ» Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ǁƯưƺƷǅƴƸ 11. ƝǅƴƼƹƯ ƷƼƱƴǀǁƷǅƷƽƼƼƽƲƽ 
ƾƿƽǃƷƺǎ ƽǁƿƯƵƯƴǁ ǁƽƺǋƹƽ ƾƿƽƲƼƽƶǊ ƏƲƴƼǁǀǁƱƯ Ʊ ƽǁƼƽǇƴƼƷƷ ƳƽǄƽƳƽƱ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƽǁ 
ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ Ʒ ƱƽƺƯǁƷƺǋƼƽǀǁƷ ǌǁƷǄ ƳƽǄƽƳƽƱ.  

ơƯưƺƷǅƯ 11. ƏƲƿƴƲƷƿƽƱƯƼƷƴ ǀǂưǃƯƹǁƽƿƽƱ «ƬǃǃƴƹǁƷƱƼƽǀǁǋ ƾƽƿǁǃƴƺǎ» Ʒ «ƑƽƺƯǁƷƺǋƼƽǀǁǋ ƳƽǄƽƳƽƱ» 

 
ƑƽƺƯǁƷƺǋƼƽǀǁǋ ƳƽǄƽƳƽƱ 

ƼƷƶƹƯǎ ǂƻƴƿƴƼƼƯǎ ƱǊǀƽƹƯǎ ƽǆƴƼǋ ƱǊǀƽƹƯǎ 

ƬǃǃƴƹǁƷƱƼƽǀǁǋ 
ƾƽƿǁǃƴƺǎ 

ƽǆƴƼǋ ƱǊǀƽƹƯǎ 7 5 4 3 

ƱǊǀƽƹƯǎ 6 5 4 2 

ǂƻƴƿƴƼƼƯǎ 4 4 3 2 

ƼƷƶƹƯǎ 2 2 1 1 

5.2.2.  ƬǃǃƴƹǁƷƱƼƽǀǁǋ ƾƽƿǁǃƴƺǎ 

ƝǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ ƽǁƿƯƵƯƴǁ ƽƵƷƳƯƼƷǎ ƏƲƴƼǁǀǁƱƯ Ʊ ƽǁƼƽǇƴƼƷƷ ǀƽƽǁƱƴǁǀǁƱƷǎ ƳƽǄƽƳƽƱ 
Ɵƚ ƽǁ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ ƽƾƴƿƯǅƷƽƼƼǊƻ ƿƯǀǄƽƳƯƻ Ʒ ƿƯǀǄƽƳƯƻ ƼƯ ƾƿƷƱƺƴǆƴƼƷƴ 
ƳƽƺƲƽƱƽƲƽ ǃƽƼƳƷƿƽƱƯƼƷǎ. 

ƞƿƽƲƼƽƶƼǊƴ ƳƽǄƽƳǊ ƽǁ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ ƿƯǀǀǆƷǁǊƱƯǍǁǀǎ ƼƯ ƽǀƼƽƱƴ ƽƵƷƳƯƼƷƸ 
ƏƲƴƼǁǀǁƱƯ Ʊ ƽǁƼƽǇƴƼƷƷ ƳƽǄƽƳƽƱ ƽǁ ƳƽƺƲƽƱǊǄ ƷƼǀǁƿǂƻƴƼǁƽƱ, ƿƴƼǁƯưƴƺǋƼƽǀǁƷ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ 
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ƹƽƻƾƯƼƷƸ, Ư ǁƯƹƵƴ ƳƽƺƷ ƾƿƷưǊƺƷ, ƹƽǁƽƿƯǎ ƻƽƵƴǁ ưǊǁǋ ƼƯƾƿƯƱƺƴƼƯ ƼƯ ƱǊƾƺƯǁǂ ƳƷƱƷƳƴƼƳƽƱ. 
ƙƿƽƻƴ ǁƽƲƽ, ƏƲƴƼǁǀǁƱƽ ƾƿƷƼƷƻƯƴǁ Ʊƽ ƱƼƷƻƯƼƷƴ ǁƿƯƼǀƾƯƿƴƼǁƼƽǀǁǋ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ Ʒ 
ǄƯƿƯƹǁƴƿƼǂǍ Ƴƺǎ ƼƷǄ ƾƿƯƹǁƷƹǂ ƾƿƷƼǎǁƷǎ ƿƴǇƴƼƷǎ ƾƽ ƿƯǀƾƿƴƳƴƺƴƼƷǍ ǆƷǀǁƽƸ ƾƿƷưǊƺƷ.  

ƛƯƹǀƷƻƯƺǋƼƯǎ ƽǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ «ƬǃǃƴƹǁƷƱƼƽǀǁǋ ƾƽƿǁǃƴƺǎ» ǀƽƽǁƱƴǁǀǁƱǂƴǁ ǀƷǁǂƯǅƷƷ, 
ƹƽƲƳƯ ǂ ƏƲƴƼǁǀǁƱƯ Ʒƻƴƴǁǀǎ ǂƱƴƿƴƼƼƽǀǁǋ Ʊ ǁƽƻ, ǆǁƽ ƽƵƷƳƯƴƻǊƴ Ʊ ǁƴǆƴƼƷƴ 2 ưƺƷƵƯƸǇƷǄ ƺƴǁ 
ƳƷƱƷƳƴƼƳǊ ƽǁ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ Ʒ ƾƿƽǅƴƼǁƼǊƴ ƱǊƾƺƯǁǊ ƽǁ ƳƽƺƲƽƱǊǄ ƯƹǁƷƱƽƱ 
ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ǀǂǈƴǀǁƱƴƼƼƽ ƾƿƴƱǊǇƯǍǁ ƿƯǀǄƽƳǊ ƼƯ ƳƽƺƲƽƱƽƴ ǃƽƼƳƷƿƽƱƯƼƷƴ. 

ơƯưƺƷǅƯ 12. ƝǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ «ƬǃǃƴƹǁƷƱƼƽǀǁǋ ƾƽƿǁǃƴƺǎ» 

ƝǅƴƼƹƯ ƝƾƷǀƯƼƷƴ 

ƝǆƴƼǋ ƱǊǀƽƹƯǎ 

ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ, ǆǁƽ Ʊ ǁƴǆƴƼƷƴ ưƺƷƵƯƸǇƷǄ 2 ƺƴǁ ƳƽǄƽƳǊ Ɵƚ Ʊ ƱƷƳƴ 
ƳƷƱƷƳƴƼƳƽƱ ƽǁ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ Ʒ ƾƿƽǅƴƼǁƼǊǄ ƱǊƾƺƯǁ ƽǁ ƳƽƺƲƽƱǊǄ 
ƯƹǁƷƱƽƱ ǀǂǈƴǀǁƱƴƼƼƽ (ưƽƺƴƴ ǆƴƻ Ʊ 2 ƿƯƶƯ) ƾƿƴƱǊǀǎǁ ƴƲƽ ƾƿƽǅƴƼǁƼǊƴ 
Ʒ ƽƾƴƿƯǅƷƽƼƼǊƴ ƿƯǀǄƽƳǊ  
Ʒ 
ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ, ǆǁƽ Ʊ ǁƴǆƴƼƷƴ ưƺƷƵƯƸǇƷǄ 2 ƺƴǁ Ʊǀƴ ƹƺǍǆƴƱǊƴ ƽưǉƴƹǁǊ 
ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ ƾƿƽƳƴƻƽƼǀǁƿƷƿǂǍǁ ƿƴƼǁƯưƴƺǋƼƽǀǁǋ ƹƯƾƷǁƯƺƯ ƱǊǇƴ 1% 

ƑǊǀƽƹƯǎ 

ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ, ǆǁƽ Ʊ ǁƴǆƴƼƷƴ ưƺƷƵƯƸǇƷǄ 2 ƺƴǁ ƳƽǄƽƳǊ Ɵƚ Ʊ ƱƷƳƴ 
ƳƷƱƷƳƴƼƳƽƱ ƽǁ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ Ʒ ƾƿƽǅƴƼǁƼǊǄ ƱǊƾƺƯǁ ƽǁ ƳƽƺƲƽƱǊǄ 
ƯƹǁƷƱƽƱ ǀǂǈƴǀǁƱƴƼƼƽ (ưƽƺƴƴ ǆƴƻ Ʊ 2 ƿƯƶƯ) ƾƿƴƱǊǀǎǁ ƴƲƽ ƾƿƽǅƴƼǁƼǊƴ 
Ʒ ƽƾƴƿƯǅƷƽƼƼǊƴ ƿƯǀǄƽƳǊ  
Ʒ 
ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ, ǆǁƽ Ƽƴ Ʊǀƴ ƹƺǍǆƴƱǊƴ ƽưǉƴƹǁǊ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 
ƾƿƽƳƴƻƽƼǀǁƿƷƿǂǍǁ Ʊ ǁƴǆƴƼƷƴ ưƺƷƵƯƸǇƷǄ 2 ƺƴǁ ƿƴƼǁƯưƴƺǋƼƽǀǁǋ ƹƯƾƷǁƯƺƯ 
ƱǊǇƴ 1%, Ƽƽ ǀƽƱƽƹǂƾƼƯǎ ƾƿƷưǊƺǋ ƱǀƴǄ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ ƶƯ ǌǁƽǁ 
ƾƴƿƷƽƳ ƽƹƯƵƴǁǀǎ ƱǊǇƴ Ƽǂƺǎ 

ƢƻƴƿƴƼƼƯǎ 

ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ, ǆǁƽ Ʊ ǁƴǆƴƼƷƴ ưƺƷƵƯƸǇƷǄ 2 ƺƴǁ ƳƽǄƽƳǊ Ɵƚ Ʊ ƱƷƳƴ 
ƳƷƱƷƳƴƼƳƽƱ ƽǁ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ Ʒ ƾƿƽǅƴƼǁƼǊǄ ƱǊƾƺƯǁ ƽǁ ƳƽƺƲƽƱǊǄ 
ƯƹǁƷƱƽƱ ƺƷǇǋ ƼƴƶƼƯǆƷǁƴƺǋƼƽ (ƻƴƼƴƴ ǆƴƻ Ʊ 2 ƿƯƶƯ) ƾƿƴƱǊǀǎǁ ƴƲƽ ƾƿƽǅƴƼǁƼǊƴ 
Ʒ ƽƾƴƿƯǅƷƽƼƼǊƴ ƿƯǀǄƽƳǊ  
Ʒ 
ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ, ǆǁƽ ǀƽƱƽƹǂƾƼƯǎ ƾƿƷưǊƺǋ ƱǀƴǄ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 
ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ Ʊ ưƺƷƵƯƸǇƷƴ 2 ƲƽƳƯ ƽƹƯƵƴǁǀǎ ƱǊǇƴ Ƽǂƺǎ 

ƜƷƶƹƯǎ 

ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ, ǆǁƽ Ʊ ǁƴǆƴƼƷƴ ưƺƷƵƯƸǇƷǄ 2 ƺƴǁ ƳƽǄƽƳǊ Ɵƚ Ʊ ƱƷƳƴ 
ƳƷƱƷƳƴƼƳƽƱ ƽǁ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ Ʒ ƾƿƽǅƴƼǁƼǊǄ ƱǊƾƺƯǁ ƽǁ ƳƽƺƲƽƱǊǄ 
ƯƹǁƷƱƽƱ Ƽƴ ƾƿƴƱǊǀǎǁ ƾƿƽǅƴƼǁƼǊƴ ƿƯǀǄƽƳǊ 
Ʒ/ƷƺƷ 
ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ, ǆǁƽ ǀƽƱƽƹǂƾƼƯǎ ƾƿƷưǊƺǋ Ʊ ƽǁǆǏǁƼƽǀǁƷ ƽưǉƴƹǁƽƱ 
ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ Ʊ ưƺƷƵƯƸǇƷƴ 2 ƲƽƳƯ ƽƹƯƵƴǁǀǎ ƼǂƺƴƱƽƸ ƷƺƷ ƽǁƿƷǅƯǁƴƺǋƼƽƸ  

ƝƵƷƳƯƴƻǊƴ ƳƽǄƽƳǊ ƽǁ ƳƽƺƲƽƱǊǄ ƷƼǀǁƿǂƻƴƼǁƽƱ ƹƽƿƿƴƹǁƷƿǂǍǁǀǎ ǀ ǂǆǏǁƽƻ 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ Ɲƙƙ (ƹƽƿƿƴƹǁƷƿƽƱƹƯ ƼƯ ƽƵƷƳƯƴƻǊƴ ƾƽǁƴƿƷ ƾƿƽƷƶƱƽƳƷǁǀǎ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ 
ƯƺƲƽƿƷǁƻƽƻ ƿƯǀǆǏǁƯ, ƷǀƾƽƺǋƶǂƴƻǊƻ ƾƿƷ ƽǅƴƼƹƴ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ Ʊ ƾƿƷƺƽƵƴƼƷƷ 2, ƾƿƷ ǌǁƽƻ 
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Ʊƻƴǀǁƽ EAD (ƿƷǀƹ-ƾƽƶƷǅƷƷ ƾƽ ƳƯƼƼƽƻǂ ƱƺƽƵƴƼƷǍ / Ʋƿǂƾƾƴ ƽƳƼƽƿƽƳƼǊǄ ƱƺƽƵƴƼƷƸ) 
ƷǀƾƽƺǋƶǂǍǁǀǎ ƽƵƷƳƯƴƻǊƴ ƳƽǄƽƳǊ ƾƽ ƷƼǀǁƿǂƻƴƼǁǂ). 

ƞƿƷ ƽǅƴƼƹƴ ǌǃǃƴƹǁƷƱƼƽǀǁƷ ƾƽƿǁǃƴƺǎ ƏƲƴƼǁǀǁƱƽ Ʒǀƾƽƺǋƶǂƴǁ ǀƺƴƳǂǍǈǂǍ ǃƽƿƻǂƺǂ 
ƿƴƼǁƯưƴƺǋƼƽǀǁƷ ƹƯƾƷǁƯƺƯ (ROE): 

ὙὕὉ 
ὔὍ

ὛὉ
 ȟ 

ƲƳƴ: 

NI  Ǫ ǆƷǀǁƯǎ ƾƿƷưǊƺǋ (ǀ ǂǆǏǁƽƻ ƹƽƿƿƴƹǁƷƿƽƱƽƹ, ƽƾƷǀƯƼƼǊǄ ƼƷƵƴ); 
SE Ǫ ǀƿƴƳƼƷƸ ǀƽưǀǁƱƴƼƼǊƸ ƹƯƾƷǁƯƺ (ǀƿƴƳƼƴƴ ƶƼƯǆƴƼƷƸ ƼƯ ƼƯǆƯƺƽ Ʒ ƹƽƼƴǅ ƾƴƿƷƽƳƯ, ƶƯ ƹƽǁƽƿǊƸ 

ƱƶǎǁƯ ǆƷǀǁƯǎ ƾƿƷưǊƺǋ). 

ƞƿƷ ƽǅƴƼƹƴ ƿƴƼǁƯưƴƺǋƼƽǀǁƷ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ ƏƲƴƼǁǀǁƱƽ ƻƽƵƴǁ ƹƽƿƿƴƹǁƷƿƽƱƯǁǋ 
ƾƿƽƲƼƽƶǊ Ɵƚ ƷƺƷ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƹƽƻƾƯƼƷƸ ǀ ǅƴƺǋǍ ƷǀƹƺǍǆƴƼƷǎ ƱƺƷǎƼƷǎ ƼƴǀǁƯưƷƺǋƼǊǄ 
ƹƽƻƾƽƼƴƼǁƽƱ ƳƽǄƽƳƽƱ Ʒ ƿƯǀǄƽƳƽƱ (ƼƯƾƿƷƻƴƿ, ƴǀƺƷ ƾƿƷưǊƺǋ ƽƵƷƳƯƴǁǀǎ ƽǁ ƾƿƽƳƯƵƷ ƯƹǁƷƱƽƱ, Ư 
Ƽƴ ƽǁ ƿƴƲǂƺǎƿƼƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ). 

ƔǀƺƷ ƏƲƴƼǁǀǁƱƽ ƾƿƽƲƼƽƶƷƿǂƴǁ ǂ ƽƳƼƽƲƽ Ʒƶ ƹƺǍǆƴƱǊǄ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 
ƽǁƿƷǅƯǁƴƺǋƼǊƴ ǀƿƴƳƼƷƴ ǀƽưǀǁƱƴƼƼǊƴ ǀƿƴƳǀǁƱƯ, ǁƽ ǂƹƯƶƯƼƼƯǎ ƱǊǇƴ ǃƽƿƻǂƺƯ Ƽƴ ƾƿƷƻƴƼǎƴǁǀǎ, 
ǂǀƺƽƱƷƴ ƽǁƼƽǀƷǁƴƺǋƼƽ ƿƴƼǁƯưƴƺǋƼƽǀǁƷ ƹƯƾƷǁƯƺƯ ƱǊǇƴ 1% ǂ ƹƺǍǆƴƱǊǄ ƽưǉƴƹǁƯ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 
ǀǆƷǁƯƴǁǀǎ ƼƴƱǊƾƽƺƼƴƼƼǊƻ, Ư ǌǃǃƴƹǁƷƱƼƽǀǁǋ ƾƽƿǁǃƴƺǎ ƻƽƵƴǁ ưǊǁǋ ƽǅƴƼƴƼƯ ƹƯƹ «ǂƻƴƿƴƼƼƯǎ» 
ƷƺƷ «ƼƷƶƹƯǎ» Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ǆƷǀƺƯ ǁƯƹƷǄ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ, ƱƴƺƷǆƷƼǊ ƼƯƹƽƾƺƴƼƼǊǄ 
ǂưǊǁƹƽƱ Ʒ ƹƿƷǁƴƿƷƴƱ, ƾƿƷƱƴƳǏƼƼǊǄ Ʊ ǁƯưƺƷǅƴ 12. 

5.2.3. ƑƽƺƯǁƷƺǋƼƽǀǁǋ ƳƽǄƽƳƽƱ 

ƝǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ ƽǁƿƯƵƯƴǁ ƽƵƷƳƯƼƷǎ ƏƲƴƼǁǀǁƱƯ Ʊ ƽǁƼƽǇƴƼƷƷ ƱƽƺƯǁƷƺǋƼƽǀǁƷ ƳƽǄƽƳƽƱ 
ƽǁ ƾƽƿǁǃƴƺǎ ƯƹǁƷƱƽƱ Ɵƚ. ƞƿƷ ƾƿƽƲƼƽƶƷƿƽƱƯƼƷƷ ƱƽƺƯǁƷƺǋƼƽǀǁƷ ƏƲƴƼǁǀǁƱƽ ǂǆƷǁǊƱƯƴǁ, ƾƿƴƵƳƴ 
ƱǀƴƲƽ, ƾƽƳƱƴƿƵƴƼƼƽǀǁǋ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ ưƷƶƼƴǀ-ƿƷǀƹƯƻ, ƹƽƼǅƴƼǁƿƯǅƷǍ ƼƯ ƽǁƳƴƺǋƼǊǄ 
ƷƼǀǁƿǂƻƴƼǁƯǄ, ƱƯƺǍǁƼǂǍ ǀǁƿǂƹǁǂƿǂ ƳƽƺƲƯ Ʒ ǀƾƴǅƷǃƷƹǂ ƾƿƷƼǎǁƷǎ ƽưǉƴƹǁƯƻƷ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 
ƿƴǇƴƼƷƸ ƽ ƱǊƾƺƯǁƴ ƳƷƱƷƳƴƼƳƽƱ. ƞƿƷ ƽǅƴƼƹƴ ƾƽƳƱƴƿƵƴƼƼƽǀǁƷ ƽưǉƴƹǁƯ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 
ưƷƶƼƴǀ-ƿƷǀƹƯƻ ƏƲƴƼǁǀǁƱƽ ǂǆƷǁǊƱƯƴǁ Ʊǀƴ ƯǀƾƴƹǁǊ, ƹƽǁƽƿǊƴ ƻƽƲǂǁ ƽƹƯƶƯǁǋ ǀǂǈƴǀǁƱƴƼƼƽƴ 
ƱƺƷǎƼƷƴ ƼƯ ƴƲƽ ƾƿƷưǊƺǋ Ʊ ƾƴƿǀƾƴƹǁƷƱƴ 2-3 ƺƴǁ, ƱƹƺǍǆƯǎ ESG-ǃƯƹǁƽƿǊ (ǌƹƽƺƽƲƷǎ, ǀƽǅƷƯƺǋƼƯǎ 
ƽǁƱƴǁǀǁƱƴƼƼƽǀǁǋ Ʒ ƹƽƿƾƽƿƯǁƷƱƼƽƴ ǂƾƿƯƱƺƴƼƷƴ).  

ƞƽƳ ƳƽǄƽƳƯƻƷ ƽǁ ƾƽƿǁǃƴƺǎ ƯƹǁƷƱƽƱ ƏƲƴƼǁǀǁƱƽ ƾƽƼƷƻƯƴǁ ƿƯƶƼƷǅǂ ƻƴƵƳǂ ƿƴƲǂƺǎƿƼǊƻƷ 
ƳƽǄƽƳƯƻƷ (ƳƷƱƷƳƴƼƳƯƻƷ ƽǁ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ Ʒ ƾƿƽǅƴƼǁƼǊƻƷ ƱǊƾƺƯǁƯƻƷ ƽǁ ƳƽƺƲƽƱǊǄ 
ƷƼǀǁƿǂƻƴƼǁƽƱ) Ʒ ƿƴƲǂƺǎƿƼǊƻƷ ƿƯǀǄƽƳƯƻƷ (ƾƿƽǅƴƼǁƼǊƻƷ Ʒ ƽƾƴƿƯǅƷƽƼƼǊƻƷ ƿƯǀǄƽƳƯƻƷ 
ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ).  

ƏƺƲƽƿƷǁƻ ƽǅƴƼƹƷ ƱƽƺƯǁƷƺǋƼƽǀǁƷ ƳƽǄƽƳƽƱ ƾƿƷƱƴƳǏƼ Ʊ ǁƯưƺƷǅƴ 13. 
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ơƯưƺƷǅƯ 13. ƏƺƲƽƿƷǁƻ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƯ «ƑƽƺƯǁƷƺǋƼƽǀǁǋ ƳƽǄƽƳƽƱ» 

ƝǅƴƼƹƯ ƝƾƷǀƯƼƷƴ 

ƝǆƴƼǋ ƱǊǀƽƹƯǎ 

ƓƽǄƽƳǊ ƽǁ ƾƽƿǁǃƴƺǎ ƯƹǁƷƱƽƱ ƻƽƲǂǁ ưǊǁǋ ƾƽƳƱƴƿƵƴƼǊ ƽǆƴƼǋ 
ǀǂǈƴǀǁƱƴƼƼǊƻ ƹƽƺƴưƯƼƷǎƻ (Ʊ ǁ. ǆ. ǀ ƾƴƿƴǄƽƳƽƻ ƽǁ ƱǊǀƽƹƷǄ 
ƾƽƺƽƵƷǁƴƺǋƼǊǄ ƶƼƯǆƴƼƷƸ ƹ ƼƷƶƹƷƻ ƽǁƿƷǅƯǁƴƺǋƼǊƻ) ƱƱƷƳǂ ƹƿƯƸƼƴ 
ƱǊǀƽƹƽƸ ƹƽƿƿƴƺǎǅƷƷ ƳƽǄƽƳƼƽǀǁƷ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ, ưƽƺǋǇƽƸ 
ƽǁƹƿǊǁƽƸ ƱƯƺǍǁƼƽƸ ƾƽƶƷǅƷƷ, ǀƾƴǅƷǃƷƹƷ ƾƽƿǁǃƴƺǎ ƯƹǁƷƱƽƱ Ʒ (ƷƺƷ) ƽǆƴƼǋ 
ƱǊǀƽƹƽƸ ƹƽƼǅƴƼǁƿƯǅƷƷ ƼƯ ƽǁƳƴƺǋƼǊǄ ƹƽƼǁƿƯƲƴƼǁƯǄ Ʒ (ƷƺƷ) ƽǁƿƯǀƺǎǄ. 
ƙƯƹ ƾƿƯƱƷƺƽ, ǁƯƹƯǎ ƽǅƴƼƹƯ ƾƿƷǀƱƯƷƱƯƴǁǀǎ Ʊ ǀƺǂǆƯƴ ưƽƺǋǇƽƸ ƳƽƺƷ 
Ʊ ƾƽƿǁǃƴƺƴ Ɵƚ ƳƽƺƴƱǊǄ ƷƼǀǁƿǂƻƴƼǁƽƱ 1ǩ3 ƼƴƾǂưƺƷǆƼǊǄ ƹƽƻƾƯƼƷƸ, 
ƿƴƼǁƯưƴƺǋƼƽǀǁǋ Ʒ (ƷƺƷ) ƳƷƱƷƳƴƼƳƼƯǎ ƾƽƺƷǁƷƹƯ ƹƽǁƽƿǊǄ ƻƯƺƽ 
ƾƿƴƳǀƹƯƶǂƴƻǊ 

ƑǊǀƽƹƯǎ 

ƓƽǄƽƳǊ ƽǁ ƾƽƿǁǃƴƺǎ ƯƹǁƷƱƽƱ ƻƽƲǂǁ ưǊǁǋ ƾƽƳƱƴƿƵƴƼǊ ǀǂǈƴǀǁƱƴƼƼǊƻ 
ƹƽƺƴưƯƼƷǎƻ ƱƱƷƳǂ ƱǊǀƽƹƽƸ ƹƽƿƿƴƺǎǅƷƷ ƳƽǄƽƳƼƽǀǁƷ ƽưǉƴƹǁƽƱ 
ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ, ƶƼƯǆƷǁƴƺǋƼƽƸ ƽǁƹƿǊǁƽƸ ƱƯƺǍǁƼƽƸ ƾƽƶƷǅƷƷ, ǀƾƴǅƷǃƷƹƷ 
ƾƽƿǁǃƴƺǎ ƯƹǁƷƱƽƱ Ʒ (ƷƺƷ) ƽǆƴƼǋ ƱǊǀƽƹƽƸ ƹƽƼǅƴƼǁƿƯǅƷƷ ƼƯ ƽǁƳƴƺǋƼǊǄ 
ƹƽƼǁƿƯƲƴƼǁƯǄ Ʒ (ƷƺƷ) ƽǁƿƯǀƺǎǄ. ƙƯƹ ƾƿƯƱƷƺƽ, ǁƯƹƯǎ ƽǅƴƼƹƯ ƾƿƷǀƱƯƷƱƯƴǁǀǎ 
Ʊ ǀƺǂǆƯƴ ưƽƺǋǇƽƸ ƳƽƺƷ Ʊ ƾƽƿǁǃƴƺƴ ƳƽƺƴƱǊǄ ƷƼǀǁƿǂƻƴƼǁƽƱ 1ǩ5 ƹƽƻƾƯƼƷƸ, 
ƿƴƼǁƯưƴƺǋƼƽǀǁǋ Ʒ (ƷƺƷ) ƳƷƱƷƳƴƼƳƼƯǎ ƾƽƺƷǁƷƹƯ ƹƽǁƽƿǊǄ ƾƽƳƱƴƿƵƴƼǊ 
ǀǂǈƴǀǁƱƴƼƼǊƻ ƷƶƻƴƼƴƼƷǎƻ 

ƢƻƴƿƴƼƼƯǎ 

ƓƽǄƽƳǊ ƽǁ ƾƽƿǁǃƴƺǎ ƯƹǁƷƱƽƱ ƻƽƲǂǁ ưǊǁǋ ƾƽƳƱƴƿƵƴƼǊ ƶƼƯǆƷƻǊƻ 
ƹƽƺƴưƯƼƷǎƻ (ƾƿƷ ǌǁƽƻ ƾƴƿƴǄƽƳ ƽǁ ƱǊǀƽƹƷǄ ƾƽƺƽƵƷǁƴƺǋƼǊǄ ƶƼƯǆƴƼƷƸ 
ƹ ƼƷƶƹƷƻ ƽǁƿƷǅƯǁƴƺǋƼǊƻ ƻƯƺƽƱƴƿƽǎǁƴƼ) ƱƱƷƳǂ ǀǂǈƴǀǁƱƴƼƼƽƸ 
ƹƽƿƿƴƺǎǅƷƷ ƳƽǄƽƳƼƽǀǁƷ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ, ǀƾƴǅƷǃƷƹƷ ƾƽƿǁǃƴƺǎ 
ƯƹǁƷƱƽƱ Ʒ (ƷƺƷ) ƽǆƴƼǋ ƱǊǀƽƹƽƸ ƹƽƼǅƴƼǁƿƯǅƷƷ ƼƯ ƽǁƳƴƺǋƼǊǄ ƹƽƼǁƿƯƲƴƼǁƯǄ 
Ʒ (ƷƺƷ) ƽǁƿƯǀƺǎǄ. ƙƯƹ ƾƿƯƱƷƺƽ, ǁƯƹƯǎ ƽǅƴƼƹƯ ƾƿƷǀƱƯƷƱƯƴǁǀǎ Ʊ ǀƺǂǆƯƴ 
ưƽƺǋǇƽƸ ƳƽƺƷ Ʊ ƾƽƿǁǃƴƺƴ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƳƽƺƴƱǊǄ ƷƼǀǁƿǂƻƴƼǁƽƱ 
6ǩ10 ƹƽƻƾƯƼƷƸ 

ƜƷƶƹƯǎ 

ƝƳƼƽƱƿƴƻƴƼƼƽ ƱǊƾƽƺƼƴƼǊ ǀƺƴƳǂǍǈƷƴ ǂǀƺƽƱƷǎ: 

- ƳƽǄƽƳǊ ƽǁ ƾƽƿǁǃƴƺǎ ƯƹǁƷƱƽƱ ƾƽƳƱƴƿƵƴƼǊ ƺƷǇǋ ƼƴƶƼƯǆƷǁƴƺǋƼǊƻ 
ƹƽƺƴưƯƼƷǎƻ (ƾƿƷ ǌǁƽƻ ƾƴƿƴǄƽƳ ƽǁ ƱǊǀƽƹƷǄ ƾƽƺƽƵƷǁƴƺǋƼǊǄ 
ƶƼƯǆƴƼƷƸ ƹ ƼƷƶƹƷƻ ƽǁƿƷǅƯǁƴƺǋƼǊƻ ƹƿƯƸƼƴ ƻƯƺƽƱƴƿƽǎǁƴƼ) ƱƱƷƳǂ 
ƾƿƷƴƻƺƴƻƽƸ ƷƺƷ ƱǊǀƽƹƽƸ ƳƷƱƴƿǀƷǃƷƹƯǅƷƷ ƾƽƿǁǃƴƺǎ ƾƽ 
ƽǁƳƴƺǋƼǊƻ ƹƽƼǁƿƯƲƴƼǁƯƻ Ʒ ƽǁƿƯǀƺǎƻ, ǂǀǁƽƸǆƷƱƽ ƽǁƿƷǅƯǁƴƺǋƼƽƸ 
ƹƽƿƿƴƺǎǅƷƷ ƳƽǄƽƳƼƽǀǁƴƸ ƹƿǂƾƼǊǄ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 
Ʒ ƷƼǊǄ ǃƯƹǁƽƿƽƱ.  

- Ƴƽƺǎ ƹƿǂƾƼƴƸǇƴƲƽ ƽưǉƴƹǁƯ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ Ƽƴ ƾƿƴƱǊǇƯƴǁ 
ƾƽƿƽƲƽƱǊǄ ƶƼƯǆƴƼƷƸ, ƾƿƷƱƴƳǏƼƼǊǄ Ʊ ǁƯưƺƷǅƴ 14 
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ơƯưƺƷǅƯ 14. ƞƽƿƽƲƽƱǊƴ ƶƼƯǆƴƼƷǎ Ƴƺǎ ƽǅƴƼƹƷ ƱƽƺƯǁƷƺǋƼƽǀǁƷ ƳƽǄƽƳƽƱ 

ƑƽƺƯǁƷƺǋƼƽǀǁǋ ƿƴƼǁƯưƴƺǋƼƽǀǁƷ ƹƯƾƷǁƯƺƯ Ʊ ƽǁƿƯǀƺƷ 
ƹƿǂƾƼƴƸǇƴƲƽ ƽưǉƴƹǁƯ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 

Ʊ ǁƴǆƴƼƷƴ ƾƽǀƺƴƳƼƷǄ 8 ƺƴǁ 

ƞƽƿƽƲƽƱƽƴ ƶƼƯǆƴƼƷƴ 
ƳƽƺƷ ƹƿǂƾƼƴƸǇƴƲƽ 

ƽưǉƴƹǁƯ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ 

ƱǊǀƽƹƯǎ 10% 

ǂƻƴƿƴƼƼƯǎ 15% 

ƼƷƶƹƯǎ 25% 

ƬƹǀƾƴƿǁƼǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ 

ƙƽƿƿƴƹǁƷƿƽƱƹƯ ǀ ǂǆǏǁƽƻ ǁƿƯƼǀƲƿƯƼƷǆƼǊǄ ƿƷǀƹƽƱ 

ƔǀƺƷ Ɵƚ Ʒ Ǆƽǁǎ ưǊ ƽƳƷƼ Ʒƶ ƹƺǍǆƴƱǊǄ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ ƶƯƿƴƲƷǀǁƿƷƿƽƱƯƼǊ 
Ʊ ƿƯƶƼǊǄ ǍƿƷǀƳƷƹǅƷǎǄ, ƏƲƴƼǁǀǁƱƽ ƳƽƾƽƺƼƷǁƴƺǋƼƽ ƽǅƴƼƷƱƯƴǁ ǂƿƽƱƴƼǋ ǁƿƯƼǀƲƿƯƼƷǆƼǊǄ ƿƷǀƹƽƱ, 
ǀƱǎƶƯƼƼǊǄ ǀ ƱƽƶƻƽƵƼǊƻ ƱƱƴƳƴƼƷƴƻ ƼƽƱǊǄ ǂǀƺƽƱƷƸ Ʒ ǀǁƯƼƳƯƿǁƽƱ ƻƴƵƳǂƼƯƿƽƳƼǊǄ ƿƯǀǆǏǁƽƱ, 
ƶƯƾƿƴǁƷǁƴƺǋƼǊǄ ƻƴƿ Ʒ ǁ. ƾ. Ƒ ǀƺǂǆƯƴ ƶƼƯǆƷƻƽƲƽ ǂƿƽƱƼǎ ƾƽƳƽưƼǊǄ ƿƷǀƹƽƱ ƹƽƿƿƴƹǁƷƿƽƱƹƯ 
ưƯƶƽƱƽƸ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƯ ƻƽƵƴǁ ǀƽǀǁƯƱƷǁǋ ƻƷƼǂǀ 2 ưƯƺƺƯ ƻƯƹǀƷƻǂƻ.  

ƙƽƿƿƴƹǁƷƿƽƱƹƯ ǀ ǂǆǏǁƽƻ ƽưǎƶƯǁƴƺǋǀǁƱ ǀ ƾƺƯƱƯǍǈƴƸ ǀǁƯƱƹƽƸ 

ƞƿƷ ƼƯƺƷǆƷƷ ǂ Ɵƚ ƳƽƺƲƽƱǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ, ǀǁƯƱƹƯ ƾƽ ƹƽǁƽƿǊƻ ƷƶƻƴƼǎƴǁǀǎ Ʊ ƶƯƱƷǀƷƻƽǀǁƷ 
ƽǁ ƱƼƴǇƼƴƲƽ ƷƼƳƷƹƯǁƽƿƯ, ƏƲƴƼǁǀǁƱƽ ƳƽƾƽƺƼƷǁƴƺǋƼƽ ƽǅƴƼƷƱƯƴǁ ǂƿƽƱƴƼǋ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ 
ƾƿƽǅƴƼǁƼǊǄ ƿƷǀƹƽƱ. Ƒ ǀƺǂǆƯƴ ƶƼƯǆƷƻƽƲƽ ǂƿƽƱƼǎ ƾƽƳƽưƼǊǄ ƿƷǀƹƽƱ ƹƽƿƿƴƹǁƷƿƽƱƹƯ ưƯƶƽƱƽƸ 
ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƯ ƻƽƵƴǁ ǀƽǀǁƯƱƷǁǋ ƻƷƼǂǀ 1 ưƯƺƺ ƻƯƹǀƷƻǂƻ. 

5.3. ƛƴƼƴƳƵƻƴƼǁ Ʒ ưƴƼƴǃƷǅƷƯƿǊ 

5.3.1. ƝưǈƷƴ ƾƿƷƼǅƷƾǊ ƽǅƴƼƹƷ ǃƯƹǁƽƿƯ 

Ƒ ƿƯƻƹƯǄ ƽǅƴƼƹƷ ǃƯƹǁƽƿƯ ƿƯǀǀƻƯǁƿƷƱƯǍǁǀǎ ƿƷǀƹƷ, ǄƯƿƯƹǁƴƿƷƶǂǍǈƷƴ ƾƿƯƹǁƷƹǂ ƾƿƷƼǎǁƷǎ 
Ʒ ƿƴƯƺƷƶƯǅƷƷ ǂƾƿƯƱƺƴƼǆƴǀƹƷǄ ƿƴǇƴƼƷƸ, ƽƹƯƶǊƱƯǍǈƷǄ ƱƺƷǎƼƷƴ ƼƯ ǁƴƹǂǈƷƴ Ʒ ǀǁƿƯǁƴƲƷǆƴǀƹƷƴ 
ƯǀƾƴƹǁǊ ƳƴǎǁƴƺǋƼƽǀǁƷ Ɵƚ. 

ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ ǃƯƹǁƽƿƯ ƿƯǀǀǆƷǁǊƱƯƴǁǀǎ ƹƯƹ ǀƿƴƳƼƴƴ ƲƯƿƻƽƼƷǆƴǀƹƽƴ ƱƶƱƴǇƴƼƼƽƴ 
ưƯƺƺǋƼǊǄ ƽǅƴƼƽƹ ǀǂưǃƯƹǁƽƿƽƱ «ƏƹǅƷƽƼƴƿƼǊƴ ƿƷǀƹƷ» (Ʊƴǀ 33%) Ʒ «ƢƾƿƯƱƺƴƼƷƴ Ʒ ǀǁƿƯǁƴƲƷǎ» 
(Ʊƴǀ 67%). 

ƝǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƽƱ ƿƯǀǀǆƷǁǊƱƯǍǁǀǎ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ǂƹƯƶƯƼƼǊƻƷ ƼƯ ƿƷǀǂƼƹƴ 5 
ƾƿƷƼǅƷƾƯƻƷ ƯƲƿƴƲƷƿƽƱƯƼƷǎ ƽǁƳƴƺǋƼǊǄ ƾƽƹƯƶƯǁƴƺƴƸ. 
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ƟƷǀǂƼƽƹ 5. ƠǄƴƻƯ ƽǅƴƼƹƷ ǃƯƹǁƽƿƯ «ƛƴƼƴƳƵƻƴƼǁ Ʒ ưƴƼƴǃƷǅƷƯƿǊ» 

 

5.3.2. ƏƹǅƷƽƼƴƿƼǊƴ ƿƷǀƹƷ 

ƝǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ «ƏƹǅƷƽƼƴƿƼǊƴ ƿƷǀƹƷ» ƾƿƴƳƾƽƺƯƲƯƴǁ ƯƼƯƺƷƶ ǀǁƿǂƹǁǂƿǊ 
ǀƽưǀǁƱƴƼƼƽǀǁƷ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ǀ ǅƴƺǋǍ ƱǊǎƱƺƴƼƷǎ ǀƺƴƳǂǍǈƷǄ ǂƲƿƽƶ: 

- ƱƽƶƻƽƵƼǊǄ ƹƽƼǃƺƷƹǁƽƱ ưƴƼƴǃƷǅƷƯƿƽƱ, ƹƽǁƽƿǊƴ ƻƽƲǂǁ ƽƹƯƶƯǁǋ ǀǂǈƴǀǁƱƴƼƼƽƴ 
ƱƺƷǎƼƷƴ ƼƯ ƳƷƱƷƳƴƼƳƼǂǍ, ƷƼƱƴǀǁƷǅƷƽƼƼǂǍ ƷƺƷ ƳƽƺƲƽƱǂǍ ƾƽƺƷǁƷƹǂ ǄƽƺƳƷƼƲƽƱƽƸ 
ƹƽƻƾƯƼƷƷ;  

- ǀƽƹƿǊǁƷǎ ƿƴƯƺǋƼǊǄ ƻƯǀǇǁƯưƽƱ ǃƷƼƯƼǀƷƿƽƱƯƼƷǎ ǀƱǎƶƯƼƼǊǄ ǀǁƽƿƽƼ;  
- ƿƴƶƹƷǄ ƷƶƻƴƼƴƼƷƸ Ʊ ǀǁƿǂƹǁǂƿƴ ǀƽưǀǁƱƴƼƼƽǀǁƷ, ƹƽǁƽƿǊƴ ƻƽƲǂǁ ƾƽƱƺƴǆǋ ǀǂǈƴǀǁƱƴƼƼƽƴ 
ƷƶƻƴƼƴƼƷƴ ƹƺǍǆƴƱǊǄ ƾƽƹƯƶƯǁƴƺƴƸ Ɵƚ Ʒ ƴƲƽ ƿƷǀƹ-ƯƾƾƴǁƷǁƯ (ǂƿƽƱƼǎ ƿƷǀƹƯ, ƹƽǁƽƿǊƸ 
Ɵƚ ƲƽǁƽƱƽ ƾƿƷƼǎǁǋ Ƴƺǎ ƳƽǀǁƷƵƴƼƷǎ ǀƱƽƷǄ ưƷƶƼƴǀ-ǅƴƺƴƸ).  

ƏƲƴƼǁǀǁƱƽ ƷǀǄƽƳƷǁ Ʒƶ ǁƽƲƽ, ǆǁƽ Ʊ ǀƷƺǂ ǀƾƴǅƷǃƷƹƷ ƾƿƽǅƴƳǂƿ ƾƿƷƼǎǁƷǎ ƿƴǇƴƼƷƸ 
ƼƯƷƻƴƼǋǇƷƸ ǂƿƽƱƴƼǋ ƿƷǀƹƽƱ, ǀƱǎƶƯƼƼǊǄ ǀƽ ǀǁƿǂƹǁǂƿƽƸ ǀƽưǀǁƱƴƼƼƽǀǁƷ, ǄƯƿƯƹǁƴƿƴƼ, ƹƯƹ 
ƾƿƯƱƷƺƽ, Ƴƺǎ ƹƽƻƾƯƼƷƸ ǀ ưƽƺǋǇƽƸ ƳƽƺƴƸ ƯƹǅƷƸ Ʊ ƾǂưƺƷǆƼƽƻ ƽưƿƯǈƴƼƷƷ, Ư ǁƯƹƵƴ Ƴƺǎ Ɵƚ, 
ƹƺǍǆƴƱǊƻ ưƴƼƴǃƷǅƷƯƿƽƻ ƹƽǁƽƿǊǄ ǎƱƺǎǍǁǀǎ ƹƽƻƾƯƼƷƷ ǀ ƱǊǀƽƹƷƻ ǂƿƽƱƼƴƻ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ 
ǂƾƿƯƱƺƴƼƷǎ Ʒ ưƽƺǋǇƽƸ ƳƽƺƴƸ ƯƹǅƷƸ Ʊ ƾǂưƺƷǆƼƽƻ ƽưƿƯǈƴƼƷƷ ƺƷưƽ ƽƿƲƯƼǊ ƲƽǀǂƳƯƿǀǁƱƴƼƼƽƸ 
ƱƺƯǀǁƷ ǀ ƾƿƷƴƻƺƴƻƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁǋǍ.  

ƞƿƷ ƽǅƴƼƹƴ ƿƷǀƹƽƱ, ǀƱǎƶƯƼƼǊǄ ǀƽ ǀǁƿǂƹǁǂƿƽƸ ǀƽưǀǁƱƴƼƼƷƹƽƱ (ưƴƼƴǃƷǅƷƯƿƽƱ), ƏƲƴƼǁǀǁƱƽ 
Ʊ ưƽƺǋǇƷƼǀǁƱƴ ǀƺǂǆƯƴƱ ƿƯǀǀƻƯǁƿƷƱƯƴǁ ƹƽƼƴǆƼǊǄ ưƴƼƴǃƷǅƷƯƿƽƱ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ.  
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Ƒ ƿƯƻƹƯǄ ƼƯǀǁƽǎǈƴƸ ƛƴǁƽƳƽƺƽƲƷƷ ƹƽƼƴǆƼǊƸ ưƴƼƴǃƷǅƷƯƿ ƽƶƼƯǆƯƴǁ ƺƷǅƽ (Ʋƿǂƾƾǂ ƺƷǅ), 
ƹƽǁƽƿƽƴ (Ưǎ) ƽǁƱƴǆƯƴǁ ǀƺƴƳǂǍǈƷƻ ǂǀƺƽƱƷǎƻ:  

1) ǎƱƺǎƴǁǀǎ ƽƿƲƯƼƽƻ ƲƽǀǂƳƯƿǀǁƱƴƼƼƽƸ ƱƺƯǀǁƷ ǃƴƳƴƿƯƺǋƼƽƲƽ ƷƺƷ ƿƴƲƷƽƼƯƺǋƼƽƲƽ 
ǂƿƽƱƼƴƸ ƺƷưƽ ƽƿƲƯƼƽƻ ƻƴǀǁƼƽƲƽ ǀƯƻƽǂƾƿƯƱƺƴƼƷǎ, ƺƷưƽ ǃƷƶƷǆƴǀƹƷƻ ƺƷǅƽƻ 
(ƲƿǂƾƾƽƸ ǃƷƶƷǆƴǀƹƷǄ ƺƷǅ), ƺƷưƽ ƾǂưƺƷǆƼǊƻ ƯƹǅƷƽƼƴƿƼǊƻ ƽưǈƴǀǁƱƽƻ ǀ 
ǀǂǈƴǀǁƱƴƼƼƽƸ ƳƽƺƴƸ ƯƹǅƷƸ Ʊ ƾǂưƺƷǆƼƽƻ ƽưƿƯǈƴƼƷƷ (ƹƯƹ ƾƿƯƱƷƺƽ, ưƽƺƴƴ 50%), 
ƺƷưƽ ƼƴƹƽƻƻƴƿǆƴǀƹƽƸ ƽƿƲƯƼƷƶƯǅƷƴƸ; 

2) ƾƿǎƻƽ ƷƺƷ ƹƽǀƱƴƼƼƽ (ǆƴƿƴƶ ƾƽƳƹƽƼǁƿƽƺǋƼǊǄ ƺƷǅ) Ʒƻƴƴǁ ƱƽƶƻƽƵƼƽǀǁǋ ƽƹƯƶǊƱƯǁǋ 
ǀǂǈƴǀǁƱƴƼƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƳƴǎǁƴƺǋƼƽǀǁǋ ǄƽƺƳƷƼƲƯ Ʒ ƾƿƷƼƷƻƯƴƻǊƴ Ʒƻ ƿƴǇƴƼƷǎ.  

ƞƽƺǂǆƴƼƷƴ ƻƯǁƴƿƷƯƺǋƼƽƸ ƱǊƲƽƳǊ Ʊ ƱƷƳƴ ƾƿƷưǊƺƷ Ʒ (ƷƺƷ) ƳƷƱƷƳƴƼƳƽƱ Ƽƴ ǎƱƺǎƴǁǀǎ 
ƼƴƽưǄƽƳƷƻǊƻ ǂǀƺƽƱƷƴƻ Ƴƺǎ ƾƿƷƶƼƯƼƷǎ ƺƷǅƯ (ƲƿǂƾƾǊ ƺƷǅ) ƹƽƼƴǆƼǊƻƷ ưƴƼƴǃƷǅƷƯƿƯƻƷ. 
ƞƿƷƼǅƷƾǊ ƽǅƴƼƹƷ ƾƽƹƯƶƯǁƴƺƴƸ «ƞƿƽƶƿƯǆƼƽǀǁǋ ǀǁƿǂƹǁǂƿǊ ƱƺƯƳƴƼƷǎ», «ƟƴƾǂǁƯǅƷǎ 
ưƴƼƴǃƷǅƷƯƿƽƱ» Ʒ «ƙƽƼǃƺƷƹǁǊ ưƴƼƴǃƷǅƷƯƿƽƱ» ǂƹƯƶƯƼǊ Ʊ ǁƯưƺƷǅƴ 15. ƗǁƽƲƽƱƯǎ ƽǅƴƼƹƯ 
ǀǂưǃƯƹǁƽƿƯ «ƏƹǅƷƽƼƴƿƼǊƴ ƿƷǀƹƷ» ƽƾƿƴƳƴƺǎƴǁǀǎ ƻƷƼƷƻƯƺǋƼǊƻ ƶƼƯǆƴƼƷƴƻ ƽƳƼƽƲƽ Ʒƶ 
ǂƹƯƶƯƼƼǊǄ ƾƽƹƯƶƯǁƴƺƴƸ. 

ơƯưƺƷǅƯ 15. ƞƿƷƼǅƷƾǊ ƽǅƴƼƹƷ ƾƽƹƯƶƯǁƴƺƴƸ ǀǂưǃƯƹǁƽƿƯ «ƏƹǅƷƽƼƴƿƼǊƴ ƿƷǀƹƷ» 

ƞƽƹƯƶƯǁƴƺǋ 
Ɠƽƺǎ Ʊ ƹƯƾƷǁƯƺƴ Ɵƚ 

>75% [50%; 
75%] 

[25%; 
50%) 

[10%; 
25%) 

<10% 

ƞƿƽƶƿƯǆƼƽǀǁǋ ǀǁƿǂƹǁǂƿǊ ƱƺƯƳƴƼƷǎ      

Ɠƽƺǎ Ʊ ƹƯƾƷǁƯƺƴ, ƾƿƷǄƽƳǎǈƯǎǀǎ ƼƯ ƼƴƿƯǀƹƿǊǁǊǄ 
ƏƲƴƼǁǀǁƱǂ ƹƽƼƴǆƼǊǄ ưƴƼƴǃƷǅƷƯƿƽƱ  1 2 4 5 7 

ƟƴƾǂǁƯǅƷǎ ưƴƼƴǃƷǅƷƯƿƽƱ      

Ɠƽƺǎ Ʊ ƹƯƾƷǁƯƺƴ, ƾƿƷǄƽƳǎǈƯǎǀǎ ƼƯ ưƴƼƴǃƷǅƷƯƿƽƱ, 
ƳƴƺƽƱƯǎ ƿƴƾǂǁƯǅƷǎ ƹƽǁƽƿǊǄ ƽǅƴƼƴƼƯ ƏƲƴƼǁǀǁƱƽƻ 
ƼƴƲƯǁƷƱƼƽ 

2 2 3 5 7 

Ɠƽƺǎ Ʊ ƹƯƾƷǁƯƺƴ, ƹƽǁƽƿƯǎ ǀ ƱǊǀƽƹƽƸ ƱƴƿƽǎǁƼƽǀǁǋǍ 
ƼƯ ƲƽƿƷƶƽƼǁƴ 12 ƻƴǀ. ƾƴƿƴƸƳǏǁ ƹ ưƴƼƴǃƷǅƷƯƿƯƻ, 
ƳƴƺƽƱƯǎ ƿƴƾǂǁƯǅƷǎ ƹƽǁƽƿǊǄ ƽǅƴƼƴƼƯ ƏƲƴƼǁǀǁƱƽƻ 
ƼƴƲƯǁƷƱƼƽ 

2 3 4 6 7 

Ɠƽƺǎ Ʊ ƹƯƾƷǁƯƺƴ, Ʊ ƽǁƼƽǇƴƼƷƷ ưƴƼƴǃƷǅƷƯƿƽƱ 
ƹƽǁƽƿƽƸ ǀǂǈƴǀǁƱǂƴǁ ƾƽƱǊǇƴƼƼƯǎ 
ƼƴƽƾƿƴƳƴƺǏƼƼƽǀǁǋ 

4 4 6 7 7 

Ɠƽƺǎ Ʊ ƹƯƾƷǁƯƺƴ, ƾƿƷǄƽƳǎǈƯǎǀǎ ƼƯ ƹƽƼƴǆƼǊǄ 
ưƴƼƴǃƷǅƷƯƿƽƱ Ɵƚ, ƽǁƺƷǆƼǊǄ ƽǁ ƹƽƻƾƯƼƷƸ 
ǀ ƱǊǀƽƹƷƻ ǂƿƽƱƼƴƻ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ 
Ʒ ưƽƺǋǇƽƸ ƳƽƺƴƸ ƯƹǅƷƸ Ʊ ƾǂưƺƷǆƼƽƻ ƽưƿƯǈƴƼƷƷ, 
Ư ǁƯƹƵƴ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ ǀǂƱƴƿƴƼƼǊǄ ƾƿƯƱƷǁƴƺǋǀǁƱ 
ǀ ƾƿƷƴƻƺƴƻƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁǋǍ 
(Ƽƴ ƾƿƷƻƴƼǎƴǁǀǎ Ƴƺǎ Ɵƚ ǀ ưƽƺƴƴ 20% ƯƹǅƷƸ 
Ʊ ƾǂưƺƷǆƼƽƻ ƽưƿƯǈƴƼƷƷ) 

5 5 6 7 7 
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ƙƽƼǃƺƷƹǁǊ ưƴƼƴǃƷǅƷƯƿƽƱ 

Ɠƽƺǎ Ʊ ƹƯƾƷǁƯƺƴ, ƾƿƷǄƽƳǎǈƯǎǀǎ ƼƯ ƹƽƼǃƺƷƹǁǂǍǈƷǄ 
ưƴƼƴǃƷǅƷƯƿƽƱ  

2 3 5 6 7 

ƬƹǀƾƴƿǁƼǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƯ 

- Ɠƺǎ ƏƲƴƼǁǀǁƱƯ ƾƿƽƶƿƯǆƼǊ ƹƯƹ ƷǀǁƽƿƷǎ ưƷƶƼƴǀƯ ƹƺǍǆƴƱƽƲƽ ưƴƼƴǃƷǅƷƯƿƯ, ǁƯƹ Ʒ 
ǁƴƹǂǈƴƴ ǀƽǀǁƽǎƼƷƴ ƴƲƽ ƽǀƼƽƱƼǊǄ ƯƹǁƷƱƽƱ, ƾƿƷ ǌǁƽƻ, ƾƽ ƻƼƴƼƷǍ ƏƲƴƼǁǀǁƱƯ, ƷǀǁƽƿƷǎ 
ưƷƶƼƴǀƯ Ʒ ǁƴƹǂǈƴƴ ǀƽǀǁƽǎƼƷƴ ƽǀƼƽƱƼǊǄ ƯƹǁƷƱƽƱ Ƽƴ Ƽƴǀǂǁ ƶƼƯǆƷƻǊǄ ƿƴƾǂǁƯǅƷƽƼƼǊǄ, 
ƿƴƲǂƺǎǁƽƿƼǊǄ Ʒ ǃƷƼƯƼǀƽƱǊǄ ƿƷǀƹƽƱ: ƾƺǍǀ 1,5 ưƯƺƺƯ ƻƯƹǀƷƻǂƻ (Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ 
ƳƺƷǁƴƺǋƼƽǀǁƷ ƷǀǁƽƿƷƷ ưƷƶƼƴǀƯ ƹƺǍǆƴƱƽƲƽ ưƴƼƴǃƷǅƷƯƿƯ). 

- ƙƺǍǆƴƱǊƻ ưƴƼƴǃƷǅƷƯƿƽƻ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ǎƱƺǎƴǁǀǎ ƿƴƲƷƽƼƯƺǋƼǊƸ ƷƺƷ 
ƻǂƼƷǅƷƾƯƺǋƼǊƸ ƽƿƲƯƼ ƱƺƯǀǁƷ, ƶƯƷƼǁƴƿƴǀƽƱƯƼƼƽǀǁǋ ƹƽǁƽƿƽƲƽ Ʊ ƿƯƶƱƷǁƷƷ Ʒ 
ƾƽƳƳƴƿƵƯƼƷƷ ǂǀǁƽƸǆƷƱƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ Ɵƚ ƽǅƴƼƷƱƯƴǁǀǎ ƏƲƴƼǁǀǁƱƽƻ ƹƯƹ ƱǊǀƽƹƯǎ: 
ƾƺǍǀ 2 ưƯƺƺƯ ƻƯƹǀƷƻǂƻ (Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ƱƽƶƻƽƵƼƽǀǁƴƸ ƽƿƲƯƼƯ ƱƺƯǀǁƷ ƾƽ 
ƾƴƿƴƿƯǀƾƿƴƳƴƺƴƼƷǍ ǀƿƴƳǀǁƱ ƿƴƲƷƽƼƯƺǋƼƽƲƽ ưǍƳƵƴǁƯ Ƴƺǎ ƾƽƳƳƴƿƵƹƷ Ɵƚ). 

- Ƒ ǀƽǀǁƯƱƴ ƯƹǅƷƽƼƴƿƽƱ (ǂǆƯǀǁƼƷƹƽƱ) ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ǀ ƳƽƺƴƸ ưƽƺƴƴ 5% 
ƾƿƷǀǂǁǀǁƱǂƴǁ ƹƿǂƾƼǊƸ ƻƴƵƳǂƼƯƿƽƳƼǊƸ ǃƽƼƳ / ƷƼƱƴǀǁƽƿ ǀ ƱǊǀƽƹƽƸ ƳƴƺƽƱƽƸ 
ƿƴƾǂǁƯǅƷƴƸ, ƾƿƷ ǌǁƽƻ ǂǀƺƽƱƷƴƻ ǂǆƯǀǁƷǎ ǁƯƹƽƲƽ ǃƽƼƳƯ / ƷƼƱƴǀǁƽƿƯ Ʊ ƹƯƾƷǁƯƺƴ Ɵƚ 
ǎƱƺǎƴǁǀǎ ƾƽƳƳƴƿƵƯƼƷƴ ƱǊǀƽƹƽƲƽ ǂƿƽƱƼǎ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ, ƶƯǈƷǈƯǍǈƴƲƽ 
ƷƼǁƴƿƴǀǊ ƻƷƼƽƿƷǁƯƿƷƴƱ: ƾƺǍǀ 1 ưƯƺƺ ƻƯƹǀƷƻǂƻ. 

- ƑǊǀƽƹƷƸ ƿƷǀƹ ưƺƽƹƷƿƽƱƹƷ ƿƯưƽǁǊ ƠƽƱƴǁƯ ƳƷƿƴƹǁƽƿƽƱ (ƳƯƺƴƴ Ǫ «ƠƓ») Ʒ (ƷƺƷ) 
ƾƿƯƱƺƴƼƷǎ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƾƿƷ ƿƯƱƼƽƻ ƿƯǀƾƿƴƳƴƺƴƼƷƷ ƳƽƺƴƸ (ƼƯƾƿƷƻƴƿ, ƾƽ 
50% ǂ ƳƱǂǄ ƯƹǅƷƽƼƴƿƽƱ) Ʒ ƽǁǀǂǁǀǁƱƷƷ ƻƴǄƯƼƷƶƻƽƱ, ƹƽǁƽƿǊƴ ƾƽƶƱƽƺǎǍǁ ƿƯƶƿƴǇƯǁǋ 
ƱƽƶƻƽƵƼǊƴ ƹƽƼǃƺƷƹǁǊ, ƼƯƾƿƷƻƴƿ, ƯƹǅƷƽƼƴƿƼƽƲƽ ǀƽƲƺƯǇƴƼƷǎ: ƻƷƼǂǀ 1 ưƯƺƺ 
ƻƯƹǀƷƻǂƻ. 

- ƠƺƽƵƼƯǎ ǀǁƿǂƹǁǂƿƯ ǀƽưǀǁƱƴƼƼƽǀǁƷ (ưƽƺǋǇƽƴ ǆƷǀƺƽ ƾƿƽƻƴƵǂǁƽǆƼǊǄ ƯƹǅƷƽƼƴƿƽƱ, 
ƾƴƿƴƹƿǏǀǁƼƽƴ ƱƺƯƳƴƼƷƴ ƳƽƺǎƻƷ ǀƿƴƳƷ ƾƿƽƻƴƵǂǁƽǆƼǊǄ ƯƹǅƷƽƼƴƿƽƱ Ʒ ǁ. Ƴ.), 
ƶƯǁƿǂƳƼǎǍǈƯǎ ƱǊǎƱƺƴƼƷƴ ƷǀǁƽǆƼƷƹƽƱ ǃƷƼƯƼǀƷƿƽƱƯƼƷǎ ǀǁƽƿƽƼ, ǀƱǎƶƯƼƼǊǄ ǀ 
ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƴƸ: ƻƷƼǂǀ 2 ưƯƺƺƯ ƻƯƹǀƷƻǂƻ. 

- ƖƼƯǆƷǁƴƺǋƼƯǎ Ƴƽƺǎ ưƴƼƴǃƷǅƷƯƿƽƱ ǀ ƾƿƷƶƼƯƹƯƻƷ ƼƽƻƷƼƯƺǋƼƽƲƽ ƱƺƯƳƴƼƷǎ, ƾƽ ƻƼƴƼƷǍ 
ƏƲƴƼǁǀǁƱƯ, ƻƽƵƴǁ ưǊǁǋ ǀƺƴƳǀǁƱƷƴƻ ƾƽƾǊǁƹƷ ǀƹƿǊǁǋ ƿƴƾǂǁƯǅƷƽƼƼǊƴ ƿƷǀƹƷ, ǀƱǎƶƯƼƼǊƴ 
ǀ ǃƯƹǁƷǆƴǀƹƷƻ ƹƽƼƴǆƼǊƻ ưƴƼƴǃƷǅƷƯƿƽƻ Ʒ (ƷƺƷ) ƹƿƴƳƷǁƽƱƯƼƷƴƻ ǀƱǎƶƯƼƼǊǄ ǀ ƼƷƻ 
ǀǁƽƿƽƼ: ƻƷƼǂǀ 2 ưƯƺƺƯ ƻƯƹǀƷƻǂƻ (Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ 
ǃƯƹǁƷǆƴǀƹƽƲƽ ƹƽƼƴǆƼƽƲƽ ưƴƼƴǃƷǅƷƯƿƯ ƷƺƷ ƻƯǀǇǁƯưƯ ƹƿƴƳƷǁƽƱƯƼƷǎ ǀƱǎƶƯƼƼǊǄ ǀ ƼƷƻ 
ǀǁƽƿƽƼ). 

- ƜƯ ƹƽƼǃƺƷƹǁǂǍǈƷǄ ƯƹǅƷƽƼƴƿƽƱ ǀǂƻƻƯƿƼƽ ƾƿƷǄƽƳƷǁǀǎ ǀƿƯƱƼƷǁƴƺǋƼƽ ƼƴưƽƺǋǇƯǎ 
Ƴƽƺǎ, Ƽƽ ƏƲƴƼǁǀǁƱƽ ƽǅƴƼƷƱƯƴǁ ƹƽƼǃƺƷƹǁ ƹƯƹ ǀǂǈƴǀǁƱƴƼƼǊƸ Ƴƺǎ Ɵƚ (ǀƻ. ƹƿƷǁƴƿƷƷ 
ǀǂǈƴǀǁƱƴƼƼƽǀǁƷ ƼƷƵƴ): ƻƷƼǂǀ 1 ưƯƺƺ ƻƯƹǀƷƻǂƻ. 
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Ə. ƙƿƷǁƴƿƷƷ ǀǂǈƴǀǁƱƴƼƼƽǀǁƷ ƹƽƼǃƺƷƹǁƽƱ ưƴƼƴǃƷǅƷƯƿƽƱ 

Ƒ ƹƯǆƴǀǁƱƴ ǀǂǈƴǀǁƱƴƼƼǊǄ ƹƽƼǃƺƷƹǁƽƱ ưƴƼƴǃƷǅƷƯƿƽƱ ƏƲƴƼǁǀǁƱƽ ƿƯǀǀƻƯǁƿƷƱƯƴǁ ǁƯƹƷƴ 
ƹƽƼǃƺƷƹǁǊ, ƹƽǁƽƿǊƴ ǂƳƽƱƺƴǁƱƽƿǎǍǁ ƽƳƼƽƻǂ ƷƺƷ ƼƴǀƹƽƺǋƹƷƻ ƹƿƷǁƴƿƷǎƻ: 

- ǂƱƴƺƷǆƷƱƯǍǁ ƼƴƽƾƿƴƳƴƺǏƼƼƽǀǁǋ ƽǁƼƽǀƷǁƴƺǋƼƽ ưǂƳǂǈƴƸ ƳƷƱƷƳƴƼƳƼƽƸ ƾƽƺƷǁƷƹƷ 
ƹƽƻƾƯƼƷƷ; 

- ǂƱƴƺƷǆƷƱƯǍǁ ƿƷǀƹ ưƺƽƹƷƿƽƱƹƷ ƿƯưƽǁǊ ƠƽƱƴǁƯ ƳƷƿƴƹǁƽƿƽƱ Ɵƚ; 
- ǂƱƴƺƷǆƷƱƯǍǁ ƿƷǀƹ ƱǊƹǂƾƯ ƳƽƺƷ ƽƳƼƽƲƽ (ƼƴƹƽǁƽƿǊǄ) ƹƽƼǃƺƷƹǁǂǍǈƷǄ ưƴƼƴǃƷǅƷƯƿƽƱ 
ǀ ƷǀƾƽƺǋƶƽƱƯƼƷƴƻ ƿƴǀǂƿǀƽƱ ǀƯƻƽƲƽ Ɵƚ (Ʊ ǁƽƻ ǆƷǀƺƴ ƶƯ ǀǆǏǁ ƾƿƷƱƺƴǆƴƼƷǎ Ɵƚ 
ƳƽƾƽƺƼƷǁƴƺǋƼǊǄ ƣƷƼƯƼǀƽƱǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ). 

Ɛ. ƝǀƽưƴƼƼƽǀǁƷ ƽǅƴƼƹƷ ǀǁƿǂƹǁǂƿǊ ƱƺƯƳƴƼƷǎ: 

- ƾƿƷ ƿƯǀǆǏǁƴ ƳƽƺƴƸ ƯƹǅƷƽƼƴƿƽƱ Ʒ ưƴƼƴǃƷǅƷƯƿƽƱ ǂǆƷǁǊƱƯǍǁǀǎ ǁƽƺǋƹƽ ƲƽƺƽǀǂǍǈƷƴ 
ƯƹǅƷƷ; 

- ƳƽƺƷ Ʊ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ, ƹƽǁƽƿǊƻƷ ƱƺƯƳƴǍǁ ƴǏ ƳƽǆƴƿƼƷƴ ƹƽƻƾƯƼƷƷ, 
ƱƹƺǍǆƯǍǁǀǎ Ʊ ǀƽǀǁƯƱ ƾƽƹƯƶƯǁƴƺǎ «Ɠƽƺǎ Ʊ ƹƯƾƷǁƯƺƴ, ƾƿƷǄƽƳǎǈƯǎǀǎ ƼƯ ƹƽƼƴǆƼǊǄ 
ưƴƼƴǃƷǅƷƯƿƽƱ Ɵƚ, Ƽƴ ƿƯǀƹƿǊǁǊǄ ƏƲƴƼǁǀǁƱǂ», ƹƿƽƻƴ ǀƺǂǆƯƴƱ, ƹƽƲƳƯ ǂ ƏƲƴƼǁǀǁƱƯ ƴǀǁǋ 
ƷƼǃƽƿƻƯǅƷǎ ƽ ǁƽƻ, ƾƽ ǂƹƯƶƯƼƷǍ ƹƯƹƽƲƽ ưƴƼƴǃƷǅƷƯƿƯ ƽǀǂǈƴǀǁƱƺǎƴǁǀǎ ƲƽƺƽǀƽƱƯƼƷƴ 
ǌǁƷƻƷ ƳƽƺǎƻƷ; 

- ƾƿƷ ƽǅƴƼƹƴ ƳƽƺƷ Ʊ ƹƯƾƷǁƯƺƴ, ƾƿƷǄƽƳǎǈƴƸǀǎ ƼƯ ƹƽƼƴǆƼǊǄ ưƴƼƴǃƷǅƷƯƿƽƱ Ɵƚ, Ƽƴ 
ƿƯǀƹƿǊǁǊǄ ƏƲƴƼǁǀǁƱǂ, Ƽƴ ǂǆƷǁǊƱƯǍǁǀǎ ƯƹǅƷƷ, ƼƯǄƽƳǎǈƷƴǀǎ Ʊ ƾǂưƺƷǆƼƽƻ ƽưƿƯǈƴƼƷƷ; 

- Ƴƽƺǎ Ʊ ƹƯƾƷǁƯƺƴ, Ʊ ƽǁƼƽǇƴƼƷƷ ưƴƼƴǃƷǅƷƯƿƽƱ ƹƽǁƽƿƽƸ ǀǂǈƴǀǁƱǂƴǁ ƾƽƱǊǇƴƼƼƯǎ 
ƼƴƽƾƿƴƳƴƺǏƼƼƽǀǁǋ, ƱƹƺǍǆƯƴǁ: Ư) ƳƽƺƷ, Ʊ ƽǁƼƽǇƴƼƷƷ ƹƽǁƽƿǊǄ ƾƿƴƳǂǀƻƽǁƿƴƼ ƾƴƿƴǄƽƳ 
ƾƿƯƱƯ ǀƽưǀǁƱƴƼƼƽǀǁƷ ƾƿƷ ƱǊƾƽƺƼƴƼƷƷ ƽƾƿƴƳƴƺǏƼƼǊǄ ǂǀƺƽƱƷƸ, ƾƿƽƾƷǀƯƼƼǊǄ 
Ʊ ƳƽƲƽƱƽƿƴ ƶƯƺƽƲƯ, ƽƾǅƷƽƼƴ, ƯƹǅƷƽƼƴƿƼƽƻ ǀƽƲƺƯǇƴƼƷƷ Ʒ ƯƼƯƺƽƲƷǆƼǊǄ ƳƽƹǂƻƴƼǁƯǄ; 
ư) ƳƽƺƷ ǂƻƴƿǇƷǄ ưƴƼƴǃƷǅƷƯƿƽƱ, Ʊ ƽǁƼƽǇƴƼƷƷ ƹƽǁƽƿǊǄ ƼƯǀƺƴƳƼƷƹƷ ƴǈǏ Ƽƴ ƱǀǁǂƾƷƺƷ 
Ʊ ƾƿƯƱƯ ƼƯǀƺƴƳƽƱƯƼƷǎ; Ʊ) ƳƽƺƷ, ƾƿƷƼƯƳƺƴƵƯǈƷƴ ƽƿƲƯƼƷƶƯǅƷǎƻ Ʊ ǀǁƯƳƷƷ ƺƷƹƱƷƳƯǅƷƷ; 

- ƳƽƺƷ ǆƺƴƼƽƱ ƽƳƼƽƸ ǀƴƻǋƷ Ʊ ƹƯƾƷǁƯƺƴ, ƹƯƹ ƾƿƯƱƷƺƽ, ǀƹƺƯƳǊƱƯǍǁǀǎ ƹƯƹ ƾƿƷ ƽǅƴƼƹƴ 
ƳƽƺƷ ƹƿǂƾƼƴƸǇƴƲƽ ưƴƼƴǃƷǅƷƯƿƯ, ǁƯƹ Ʒ ƾƿƷ ƽǅƴƼƹƴ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ƱǀƴǄ 
ưƴƼƴǃƷǅƷƯƿƽƱ (ǁ. ƴ. ƴǀƺƷ ƿƴƾǂǁƯǅƷǎ ƽƳƼƽƲƽ Ʒƶ ưƴƼƴǃƷǅƷƯƿƽƱ ƽǅƴƼƴƼƯ ƼƴƲƯǁƷƱƼƽ, ǁƽ 
ƯƼƯƺƽƲƷǆƼƽ ƽǅƴƼƷƱƯƴǁǀǎ Ʒ ƿƴƾǂǁƯǅƷǎ ǆƺƴƼƽƱ ƴƲƽ ǀƴƻǋƷ). 

Ƒ. ƝǀƽưƴƼƼƽǀǁƷ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ưƴƼƴǃƷǅƷƯƿƽƱ: 

ƞƿƷ ƽǅƴƼƹƴ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ưƴƼƴǃƷǅƷƯƿƯ ƏƲƴƼǁǀǁƱƽ ǂǆƷǁǊƱƯƴǁ: 

- ƼƯƺƷǆƷƴ ƼƴƲƯǁƷƱƼƽƸ ƷƼǃƽƿƻƯǅƷƷ ƽ ưƴƼƴǃƷǅƷƯƿƴ Ʒ ƾƽƳƹƽƼǁƿƽƺǋƼǊǄ ƴƻǂ ƹƽƻƾƯƼƷǎǄ 
Ʊ ƠƛƗ (ƼƯƾƿƷƻƴƿ, ƷƼǃƽƿƻƯǅƷǎ ƽ ƾƿƽǀƿƽǆƴƼƼƽƸ ƶƯƳƽƺƵƴƼƼƽǀǁƷ, Ʊ ǁ. ǆ. ƾƽ ƼƯƺƽƲƯƻ, 
ƼƴƷǀƾƽƺƼƴƼƷƷ ƹƽƼǁƿƯƹǁƽƱ ƼƯ ƹƿǂƾƼǊƴ ǀǂƻƻǊ Ʒ ǁ. Ƴ.); 

- ǂǆƯǀǁƷƴ ưƴƼƴǃƷǅƷƯƿƯ Ʊ ƹƯƾƷǁƯƺƴ ƹƿƴƳƷǁƼǊǄ Ʒ ƷƼǊǄ ǃƷƼƯƼǀƽƱǊǄ ƽƿƲƯƼƷƶƯǅƷƸ 
ǀ ƽǁƽƶƱƯƼƼǊƻƷ ƺƷǅƴƼƶƷǎƻƷ / Ʊ ƾƿƽǅƴǀǀƴ ǃƷƼƯƼǀƽƱƽƲƽ ƽƶƳƽƿƽƱƺƴƼƷǎ; 

- ǂǆƯǀǁƷƴ ưƴƼƴǃƷǅƷƯƿƯ ǀ ƳƽƺƴƸ ưƽƺƴƴ 25% Ʊ ƹƯƾƷǁƯƺƴ ƹƽƻƾƯƼƷƸ (ƾƽƻƷƻƽ ưƯƼƹƽƱ), 
ƹƽǁƽƿǊƴ ƳƽƾǂǀǁƷƺƷ Ɠƴǃƽƺǁ (ƻƽƵƴǁ ưǊǁǋ ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƹƿƯƸƼƴ 
ƼƴƲƯǁƷƱƼƽƸ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ưƴƼƴǃƷǅƷƯƿƯ); 



 

38 

- ǂǆƯǀǁƷƴ ưƴƼƴǃƷǅƷƯƿƯ ǀ ƳƽƺƴƸ ưƽƺƴƴ 25% Ʊ ƹƯƾƷǁƯƺƴ ǍƿƷƳƷǆƴǀƹƷǄ ƺƷǅ, ƷƻƴǍǈƷǄ 
ƱǊǀƽƹƷƸ, ƾƽ ƻƼƴƼƷǍ ƏƲƴƼǁǀǁƱƯ, ƿƷǀƹ ƓƴǃƽƺǁƯ; 

- ƽǁƹƿǊǁǊƴ ǀǂƳƴưƼǊƴ ƷǀƹƷ Ʊ ƽǁƼƽǇƴƼƷƷ ưƴƼƴǃƷǅƷƯƿƯ Ʒ ƾƽƳƹƽƼǁƿƽƺǋƼǊǄ ƴƻǂ 
ƹƽƻƾƯƼƷƸ (ƾƿƴƵƳƴ ƱǀƴƲƽ, ƷǀƹƷ ƽ ưƯƼƹƿƽǁǀǁƱƴ) (ƻƽƵƴǁ ưǊǁǋ ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ 
ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƹƿƯƸƼƴ ƼƴƲƯǁƷƱƼƽƸ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ưƴƼƴǃƷǅƷƯƿƯ); 

- ƾƿƷƱƺƴǆƴƼƷƴ ưƴƼƴǃƷǅƷƯƿƯ ƹ ǂƲƽƺƽƱƼƽƸ ƽǁƱƴǁǀǁƱƴƼƼƽǀǁƷ (ƻƽƵƴǁ ưǊǁǋ 
ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƹƿƯƸƼƴ ƼƴƲƯǁƷƱƼƽƸ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ 
ưƴƼƴǃƷǅƷƯƿƯ); 

- ƿƯưƽǁǂ ưƴƼƴǃƷǅƷƯƿƯ ƼƯ ƿǂƹƽƱƽƳǎǈƷǄ ƳƽƺƵƼƽǀǁǎǄ Ʊ ǍƿƷƳƷǆƴǀƹƷǄ ƺƷǅƯǄ, 
ƳƽƾǂǀǁƷƱǇƷǄ Ɠƴǃƽƺǁ (ƻƽƵƴǁ ưǊǁǋ ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƹƿƯƸƼƴ 
ƼƴƲƯǁƷƱƼƽƸ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ưƴƼƴǃƷǅƷƯƿƯ). 

ƞƿƷƶƼƯƹƷ ƼƽƻƷƼƯƺǋƼƽƲƽ ƱƺƯƳƴƼƷǎ: 

- ƝǁǀǂǁǀǁƱƷƴ ƾƿƴƳǀǁƯƱƷǁƴƺƴƸ ƯƹǅƷƽƼƴƿƯ/ǂǆƯǀǁƼƷƹƯ (ƷƺƷ ƺƷǅƯ, ƶƯǎƱƺƴƼƼƽƲƽ ƏƲƴƼǁǀǁƱǂ 
Ʊ ƹƯǆƴǀǁƱƴ ƹƽƼƴǆƼƽƲƽ ưƴƼƴǃƷǅƷƯƿƯ) Ʊ ƠƓ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƺƷưƽ ƷǄ ƼƴƯƹǁƷƱƼƽƴ 
ǂǆƯǀǁƷƴ Ʊ ƶƯǀƴƳƯƼƷǎǄ ƠƓ. 

- ƏƹǅƷƽƼƴƿ/ǂǆƯǀǁƼƷƹ (ƷƺƷ ƺƷǅƽ, ƶƯǎƱƺƴƼƼƽƴ ƏƲƴƼǁǀǁƱǂ Ʊ ƹƯǆƴǀǁƱƴ ƹƽƼƴǆƼƽƲƽ 
ưƴƼƴǃƷǅƷƯƿƯ) Ƽƴ ƾƿƷƼƷƻƯƴǁ ƯƹǁƷƱƼƽƲƽ ǂǆƯǀǁƷǎ Ʊ ǀǁƿƯǁƴƲƷǆƴǀƹƽƻ ƾƺƯƼƷƿƽƱƯƼƷƷ Ʒ 
ƹƽƼǁƿƽƺƴ ƼƯƳ ƳƴǎǁƴƺǋƼƽǀǁǋǍ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƼƷ ƺƷǆƼƽ, ƼƷ ǆƴƿƴƶ ǀƱƽƷǄ 
ƾƿƴƳǀǁƯƱƷǁƴƺƴƸ. 

- Ƒ ǀǁƿǂƹǁǂƿƴ ǃƽƼƳƷƿƽƱƯƼƷǎ ƶƼƯǆƷǁƴƺǋƼǂǍ ƳƽƺǍ ƷƻƴǍǁ ƶƯƸƻǊ ǀ ƽǀƽưǊƻƷ ǂǀƺƽƱƷǎƻƷ, 
ƾƿƷƱƺƴǆǏƼƼǊƴ ƽǁ ǃƽƿƻƯƺǋƼƽ Ƽƴ ǀƱǎƶƯƼƼǊǄ ǀ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƴƸ ƹƿƴƳƷǁƽƿƽƱ. 

- ƑƺƯƳƴƺƴǅ ƹƿǂƾƼƽƲƽ ƾƯƹƴǁƯ ƯƹǅƷƸ (ƳƽƺƴƸ) Ɵƚ ƾƿƷƱƺƴƹƯƺ Ƴƺǎ ƴƲƽ ƾƽƹǂƾƹƷ ƶƯǏƻƼǊƴ 
ǀƿƴƳǀǁƱƯ Ƽƴ ǂ ưƯƼƹƽƱ, ƾƿƷ ǌǁƽƻ ƶƯƺƽƵƷƺ ƷƺƷ ƷƼǊƻ ƽưƿƯƶƽƻ ƽưƿƴƻƴƼƷƺ ƹǂƾƺƴƼƼǊƴ 
ƯƹǅƷƷ (ƳƽƺƷ). 

ƙƯƹ ƾƿƯƱƷƺƽ, ƏƲƴƼǁǀǁƱƽ ƾƿƷ ƽƾƿƴƳƴƺƴƼƷƷ ƼƽƻƷƼƯƺǋƼǊǄ ƯƹǅƷƽƼƴƿƽƱ ƿǂƹƽƱƽƳǀǁƱǂƴǁǀǎ 
ƼƯƺƷǆƷƴƻ ƽƳƼƽƲƽ Ʒƶ ƾƴƿƴǆƷǀƺƴƼƼǊǄ ƱǊǇƴ ƾƿƷƶƼƯƹƽƱ, ƽƳƼƯƹƽ Ƽƴ ƽƲƿƯƼƷǆƷƱƯƴǁǀǎ ƷƻƷ. 
ƢƹƯƶƯƼƼǊƴ ƾƿƷƶƼƯƹƷ Ƽƴ ƽưǎƶƯǁƴƺǋƼƽ ǎƱƺǎǍǁǀǎ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƾƿƷƶƼƯƼƷǎ ƯƹǅƷƽƼƴƿƯ (ƺƷǅƯ, 
ƶƯǎƱƺƴƼƼƽƲƽ ƏƲƴƼǁǀǁƱǂ Ʊ ƹƯǆƴǀǁƱƴ ƹƽƼƴǆƼƽƲƽ ưƴƼƴǃƷǅƷƯƿƯ) ƼƽƻƷƼƯƺǋƼǊƻ. ƑǊƱƽƳǊ 
ƽǁƼƽǀƷǁƴƺǋƼƽ ƼƽƻƷƼƯƺǋƼƽƲƽ ǀǁƯǁǂǀƯ ƯƹǅƷƽƼƴƿƯ/ǂǆƯǀǁƼƷƹƯ (ƹƽƼƴǆƼƽƲƽ ưƴƼƴǃƷǅƷƯƿƯ) ƻƽƲǂǁ 
ƽǀƼƽƱǊƱƯǁǋǀǎ ƼƯ ƿƴƶǂƺǋǁƯǁƯǄ ƿƴƸǁƷƼƲƽƱƽƸ ƱǀǁƿƴǆƷ, ƷƶǂǆƴƼƷƷ ƱƼǂǁƿƴƼƼƷǄ ƳƽƹǂƻƴƼǁƽƱ, 
ƷƼǃƽƿƻƯǅƷƷ ƿƴƲǂƺǎǁƽƿƯ, ƷƼǃƽƿƻƯǅƷƷ Ʊ ƠƛƗ, Ư ǁƯƹƵƴ ƷƼǊǄ ƷǀǁƽǆƼƷƹƽƱ, ƹƽǁƽƿǊƴ ƜƙƟ 
ƾƽǀǆƷǁƯƴǁ ƳƽǀǁƽƱƴƿƼǊƻƷ. 

5.3.3. ƢƾƿƯƱƺƴƼƷƴ Ʒ ǀǁƿƯǁƴƲƷǎ 

ƙƺǍǆƴƱǊƴ ƶƯƳƯǆƷ ǀƷǀǁƴƻǊ ǂƾƿƯƱƺƴƼƷǎ ǀƽǀǁƽǎǁ Ʊ ƽưƴǀƾƴǆƴƼƷƷ ǌǃǃƴƹǁƷƱƼƽƲƽ 
ǃǂƼƹǅƷƽƼƷƿƽƱƯƼƷǎ ưƷƶƼƴǀƯ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ Ʒ ǀƽưƺǍƳƴƼƷƷ ƷƼǁƴƿƴǀƽƱ ƱǀƴǄ Ʋƿǂƾƾ 
ƹƿƴƳƷǁƽƿƽƱ Ʒ ƷƼƱƴǀǁƽƿƽƱ. ƏƲƴƼǁǀǁƱƽ ƷǀǄƽƳƷǁ Ʒƶ ǁƽƲƽ, ǆǁƽ ǀƺƯưƽǀǁǋ ƽƳƼƽƲƽ Ʒƶ ǌƺƴƻƴƼǁƽƱ 
ǀƷǀǁƴƻǊ ǂƾƿƯƱƺƴƼƷǎ, ƹƯƹ ƾƿƯƱƷƺƽ, ǀƼƷƵƯƴǁ ǌǃǃƴƹǁƷƱƼƽǀǁǋ ǀƷǀǁƴƻǊ Ʊ ǅƴƺƽƻ, ǆǁƽ Ʊ ǀƿƴƳƼƴ- 
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Ʒ ƳƽƺƲƽǀƿƽǆƼƽƻ ƾƴƿƷƽƳƴ ƻƽƵƴǁ ƽƹƯƶƯǁǋ ǀǂǈƴǀǁƱƴƼƼƽƴ ƼƴƲƯǁƷƱƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƹƿƴƳƷǁƼƽƴ 
ƹƯǆƴǀǁƱƽ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ. 

ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ «ƢƾƿƯƱƺƴƼƷƴ Ʒ ǀǁƿƯǁƴƲƷǎ» ƿƯǀǀǆƷǁǊƱƯƴǁǀǎ ƹƯƹ ǀƿƴƳƼƴƴ 
ƲƯƿƻƽƼƷǆƴǀƹƽƴ 5 ƹƺǍǆƴƱǊǄ ƾƽƹƯƶƯǁƴƺƴƸ: 

1. ƙƽƿƾƽƿƯǁƷƱƼƽƴ ǂƾƿƯƱƺƴƼƷƴ. ƞƽƳ ƹƽƿƾƽƿƯǁƷƱƼǊƻ ǂƾƿƯƱƺƴƼƷƴƻ ƏƲƴƼǁǀǁƱƽ ƾƽƼƷƻƯƴǁ 
ǀƷǀǁƴƻǂ ƱƶƯƷƻƽƽǁƼƽǇƴƼƷƸ ƻƴƼƴƳƵƴƿƽƱ Ʒ ǀƽưǀǁƱƴƼƼƷƹƽƱ Ɵƚ. ƞƿƯƱƷƺǋƼƽ 
ƽƿƲƯƼƷƶƽƱƯƼƼƯǎ ǀƷǀǁƴƻƯ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ, ƹƯƹ ƾƿƯƱƷƺƽ, ƾƽƶƱƽƺǎƴǁ 
ƽưƴǀƾƴǆƷǁǋ ǂǆǏǁ ƷƼǁƴƿƴǀƽƱ ƻƯƵƽƿƷǁƯƿƼǊǄ Ʒ ƻƷƼƽƿƷǁƯƿƼǊǄ ƯƹǅƷƽƼƴƿƽƱ (ǂǆƯǀǁƼƷƹƽƱ) 
ưƴƶ ƼƯƿǂǇƴƼƷǎ ƾƿƯƱ ƷƼǊǄ ƹƽƼǁƿƯƲƴƼǁƽƱ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ (ƾƿƴƵƳƴ ƱǀƴƲƽ, 
ƹƿƴƳƷǁƽƿƽƱ) Ʒ ǁƴƻ ǀƯƻǊƻ ǀƽǄƿƯƼƷǁǋ ƾƿƷƱƺƴƹƯǁƴƺǋƼƽǀǁǋ ƷƼƱƴǀǁƷǅƷƸ Ʊ ǄƽƺƳƷƼƲƽƱǂǍ 
ƹƽƻƾƯƼƷǍ. 

2. ƢƾƿƯƱƺƴƼƷƴ ƺƷƹƱƷƳƼƽǀǁǋǍ. ƛƯƹǀƷƻƯƺǋƼƯǎ ƽǅƴƼƹƯ ǀƽƽǁƱƴǁǀǁƱǂƴǁ ǀƷǁǂƯǅƷƷ, ƹƽƲƳƯ Ɵƚ 
Ʒƻƴƴǁ ƳƺƷǁƴƺǋƼǂǍ Ʒ ưƴƶǂƾƿƴǆƼǂǍ ƹƿƴƳƷǁƼǂǍ ƷǀǁƽƿƷǍ, ǆǁƽ ƽưƴǀƾƴǆƷƱƯƴǁ ƴƻǂ Ƴƽǀǁǂƾ ƹ 
ƾǂưƺƷǆƼǊƻ ƿǊƼƹƯƻ ƹƯƾƷǁƯƺƯ, Ʒ ƾƿƷƳƴƿƵƷƱƯƴǁǀǎ ƹƽƼǀƴƿƱƯǁƷƱƼƽƸ ƾƽƺƷǁƷƹƷ ǂƾƿƯƱƺƴƼƷǎ 
ƺƷƹƱƷƳƼƽǀǁǋǍ. ƟƴƯƺƷƶƯǅƷǎ ƹƿƴƳƷǁƼǊǄ ƿƷǀƹƽƱ Ʊ ƽǁƼƽǇƴƼƷƷ ƱƿƴƻƴƼƼƽ ǀƱƽưƽƳƼǊǄ 
ǀƿƴƳǀǁƱ Ʒ ƾƿƽưƺƴƻǊ ǀ ƷǀƾƽƺƼƴƼƷƴƻ ƣƷƼƯƼǀƽƱǊǄ ƷƺƷ ƷƼǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ ƾƴƿƴƳ 
ƹƽƼǁƿƯƲƴƼǁƯƻƷ ƽưǊǆƼƽ ƿƯǀǀƻƯǁƿƷƱƯǍǁǀǎ ƹƯƹ ƽǀƼƽƱƯƼƷƴ Ƴƺǎ ƼƷƶƹƽƸ ƽǅƴƼƹƷ ǂƾƿƯƱƺƴƼƷǎ 
ƺƷƹƱƷƳƼƽǀǁǋǍ. 

3. ƢƾƿƯƱƺƴƼƷƴ ƽƾƴƿƯǅƷƽƼƼǊƻƷ ƿƷǀƹƯƻƷ. ƠƽƽǁƱƴǁǀǁƱǂǍǈƯǎ ǀƾƴǅƷǃƷƹƴ ưƷƶƼƴǀƯ 
ǀƷǀǁƴƻƯ ǂƾƿƯƱƺƴƼƷǎ ƽƾƴƿƯǅƷƽƼƼǊƻƷ ƿƷǀƹƯƻƷ ƾƽƱǊǇƯƴǁ ƱƴƿƽǎǁƼƽǀǁǋ ǀǁƯưƷƺǋƼƽƲƽ 
ǃǂƼƹǅƷƽƼƷƿƽƱƯƼƷǎ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ Ʒ, ƹƯƹ ǀƺƴƳǀǁƱƷƴ, ƽƹƯƶǊƱƯƴǁ ƾƽƺƽƵƷǁƴƺǋƼƽƴ 
ƱƺƷǎƼƷƴ ƼƯ ƴǏ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ. ƜƯƾƿƽǁƷƱ, ƼƴƳƽǀǁƯǁƹƷ Ʊ ǂƾƿƯƱƺƴƼƷƷ ƽƾƴƿƯǅƷƽƼƼǊƻƷ 
ƿƷǀƹƯƻƷ ƻƽƲǂǁ ƾƿƷƱƽƳƷǁǋ ƹ ƼƴƾƿƴƳƱƷƳƴƼƼǊƻ ǂưǊǁƹƯƻ, ƹƽǁƽƿǊƴ ƽƲƿƯƼƷǆƷƱƯǍǁ 
ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁǋ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ. 

4. ƑƶƯƷƻƽƽǁƼƽǇƴƼƷǎ ǀ ƽưǉƴƹǁƯƻƷ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ. ƝǀǂǈƴǀǁƱƺƴƼƷƴ ǌƹƽƼƽƻƷǆƴǀƹƷ 
ƼƴƽưƽǀƼƽƱƯƼƼǊǄ ǀƳƴƺƽƹ ǀ ƽưǉƴƹǁƯƻƷ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ, Ư ǁƯƹƵƴ ƷƼǊƻƷ ǀƱǎƶƯƼƼǊƻƷ 
ǀǁƽƿƽƼƯƻƷ ǂǈƴƻƺǎƴǁ ƷƼǁƴƿƴǀǊ ƹƿƴƳƷǁƽƿƽƱ Ɵƚ Ʒ ƽƹƯƶǊƱƯƴǁ ƳƯƱƺƴƼƷƴ ƼƯ ƹƿƴƳƷǁƼƽƴ 
ƹƯǆƴǀǁƱƽ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ. 

5. ƠǁƿƯǁƴƲƷǆƴǀƹƽƴ ƾƺƯƼƷƿƽƱƯƼƷƴ. ƛƯƹǀƷƻƯƺǋƼƯǎ ƽǅƴƼƹƯ ƾƽƹƯƶƯǁƴƺǎ ǀƽƽǁƱƴǁǀǁƱǂƴǁ 
ǀƷǁǂƯǅƷƷ, ƹƽƲƳƯ ǂ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƴǀǁǋ ǂǀƾƴǇƼǊƸ ƽƾǊǁ ƿƴƯƺƷƶƯǅƷƷ ǀƽưǀǁƱƴƼƼǊǄ 
ƾƺƯƼƽƱ Ʒ ƳƽǀǁƯǁƽǆƼƽ ƾƽƳƿƽưƼƽ ƾƽƳƲƽǁƽƱƺƴƼƼƯǎ ƯƹǁǂƯƺǋƼƯǎ ǀǁƿƯǁƴƲƷǎ ǀƿƴƳƼƴǀƿƽǆƼƽƲƽ 
ƿƯƶƱƷǁƷǎ, ƿƴƯƺƷƶƯǅƷǎ ƹƽǁƽƿƽƸ, ƾƽ ƻƼƴƼƷǍ ƏƲƴƼǁǀǁƱƯ, ƽƹƯƵƴǁ Ʊ ǀƿƴƳƼƴ- Ʒ ƳƽƺƲƽǀƿƽǆƼƽƸ 
ƾƴƿǀƾƴƹǁƷƱƴ ƾƽƶƷǁƷƱƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ. ƛƷƼƷƻƯƺǋƼƯǎ ƽǅƴƼƹƯ 
ǀƽƽǁƱƴǁǀǁƱǂƴǁ ǀƷǁǂƯǅƷǎƻ, ƹƽƲƳƯ ǂ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƹƽƿƽǁƹƷƸ ƲƽƿƷƶƽƼǁ 
ƾƺƯƼƷƿƽƱƯƼƷǎ, Ư ƿƴƯƺƷƶǂƴƻƯǎ ǀǁƿƯǁƴƲƷǎ, ƾƽ ƻƼƴƼƷǍ ƏƲƴƼǁǀǁƱƯ, Ʊ ǀƿƴƳƼƴ- 
Ʒ ƳƽƺƲƽǀƿƽǆƼƽƸ ƾƴƿǀƾƴƹǁƷƱƴ ƻƽƵƴǁ ƽƹƯƶƯǁǋ ƼƴƲƯǁƷƱƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ, 
ƺƷưƽ ǄƽƺƳƷƼƲƽƱƯǎ ƹƽƻƾƯƼƷǎ Ƽƴ ƶƯƼƷƻƯƴǁǀǎ ƾƺƯƼƷƿƽƱƯƼƷƴƻ ǀƱƽƴƸ ƳƴǎǁƴƺǋƼƽǀǁƷ, Ʊ ǀƱǎƶƷ 
ǀ ǆƴƻ ƳƴƼƴƵƼǊƴ ƾƽǁƽƹƷ Ʒ ƿƴƶǂƺǋǁƯǁǊ ǃƷƼƯƼǀƽƱƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ ǄƯƿƯƹǁƴƿƷƶǂǍǁǀǎ 
ƾƽƱǊǇƴƼƼƽƸ ƼƴƽƾƿƴƳƴƺǏƼƼƽǀǁǋǍ Ʒ ƱǊǀƽƹƽƸ ƱƴƿƽǎǁƼƽǀǁǋǍ ƱƽƶƼƷƹƼƽƱƴƼƷǎ ƹƯǀǀƽƱǊǄ 
ƿƯƶƿǊƱƽƱ. 
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ƝǅƴƼƹƷ ƾƽƹƯƶƯǁƴƺƴƸ «ƙƽƿƾƽƿƯǁƷƱƼƽƴ ǂƾƿƯƱƺƴƼƷƴ», «ƢƾƿƯƱƺƴƼƷƴ ƽƾƴƿƯǅƷƽƼƼǊƻƷ 
ƿƷǀƹƯƻƷ» Ʒ «ƑƶƯƷƻƽƽǁƼƽǇƴƼƷǎ ǀ ƽưǉƴƹǁƯƻƷ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ» ƿƯǀǀǆƷǁǊƱƯǍǁǀǎ ƾƽ ǁƯưƺƷǅƴ 16 
ǀ ǂǆǏǁƽƻ ƽǀƽưƴƼƼƽǀǁƴƸ, ƽƾƷǀƯƼƼǊǄ ƳƯƺƴƴ. ƝǅƴƼƹƯ ƾƽƹƯƶƯǁƴƺƴƸ «ƢƾƿƯƱƺƴƼƷƴ ƺƷƹƱƷƳƼƽǀǁǋǍ» Ʒ 
«ƠǁƿƯǁƴƲƷǆƴǀƹƽƴ ƾƺƯƼƷƿƽƱƯƼƷƴ» ƽƾƿƴƳƴƺǎƴǁǀǎ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ǁƯưƺƷǅƯƻƷ 17 Ʒ 18. 

ơƯưƺƷǅƯ 16. ƝƾƿƴƳƴƺƴƼƷƴ ưƯƶƽƱǊǄ ƽǅƴƼƽƹ ƽǁƳƴƺǋƼǊǄ ƾƽƹƯƶƯǁƴƺƴƸ ǀǂưǃƯƹǁƽƿƯ «ƢƾƿƯƱƺƴƼƷƴ Ʒ 
ǀǁƿƯǁƴƲƷǎ» 

ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ 
ƾƽƹƯƶƯǁƴƺǎ 3 4 5 7 

ƙƽƿƾƽƿƯǁƷƱƼƽƴ 
ǂƾƿƯƱƺƴƼƷƴ 

ƾƿƯƹǁƷƹƯ 
ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ 
ǂƾƿƯƱƺƴƼƷǎ Ʒƻƴƴǁ 
ǀǂǈƴǀǁƱƴƼƼǊƴ 
ƼƴƳƽǀǁƯǁƹƷ 

ƾƿƯƹǁƷƹƯ 
ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ 
ǂƾƿƯƱƺƴƼƷǎ Ʒƻƴƴǁ 
ƽǁƳƴƺǋƼǊƴ 
ƼƴƳƽǀǁƯǁƹƷ 

ƾƿƯƹǁƷƹƯ 
ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ 
ǂƾƿƯƱƺƴƼƷǎ ƺǂǆǇƴ 
ǀƿƴƳƼƴƸ ƾƽ ƟƽǀǀƷƷ, 
Ƽƽ Ƽƴ ǀƽƽǁƱƴǁǀǁƱǂƴǁ 
ƺǂǆǇƴƸ ƾƿƯƹǁƷƹƴ 

ǀƽƽǁƱƴǁǀǁƱǂƴǁ 
ƺǂǆǇƴƸ ƾƿƯƹǁƷƹƴ 
ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ 
ǂƾƿƯƱƺƴƼƷǎ 

ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ 
ƾƽƹƯƶƯǁƴƺǎ 2 4 5 7 

ƢƾƿƯƱƺƴƼƷƴ 
ƽƾƴƿƯǅƷƽƼƼǊƻƷ 
ƿƷǀƹƯƻƷ 

ǀƷǀǁƴƻƯ ǂƾƿƯƱƺƴƼƷǎ 
ƽƾƴƿƯǅƷƽƼƼǊƻƷ 
ƿƷǀƹƯƻƷ Ʒƻƴƴǁ 
ǀǂǈƴǀǁƱƴƼƼǊƴ 
ƼƴƳƽǀǁƯǁƹƷ 

Ʊ ǂƾƿƯƱƺƴƼƷƷ 
ƽƾƴƿƯǅƷƽƼƼǊƻƷ 
ƿƷǀƹƯƻƷ ƱǊǎƱƺƴƼǊ 
ƽǁƳƴƺǋƼǊƴ 
ƼƴƳƽǀǁƯǁƹƷ 

ǂƿƽƱƴƼǋ ǂƾƿƯƱƺƴƼƷǎ 
ƽƾƴƿƯǅƷƽƼƼǊƻƷ 
ƿƷǀƹƯƻƷ ƱǊǇƴ 
ǀƿƴƳƼƴƲƽ ƾƽ ƟƽǀǀƷƷ, 
Ƽƽ Ƽƴ ƱƾƽƺƼƴ 
ǀƽƽǁƱƴǁǀǁƱǂƴǁ 
ƺǂǆǇƴƸ ƾƿƯƹǁƷƹƴ 

ǂƿƽƱƴƼǋ 
ǂƾƿƯƱƺƴƼƷǎ 
ƽƾƴƿƯǅƷƽƼƼǊƻƷ 
ƿƷǀƹƯƻƷ 
ǀƽƽǁƱƴǁǀǁƱǂƴǁ 
ƺǂǆǇƴƸ ƾƿƯƹǁƷƹƴ 
Ʊ ƟƽǀǀƷƷ 

ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ 
ƾƽƹƯƶƯǁƴƺǎ 1 3 5 7 

ƑƶƯƷƻƽƽǁƼƽǇƴƼƷǎ 
ǀ ƽưǉƴƹǁƯƻƷ 
ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ  

ƼƯƺƷǆƷƴ ǀƾƽƿƼǊǄ 
ǀƳƴƺƽƹ, ƹƽǁƽƿǊƴ 
(ƻƽƲǂǁ ƾƿƷƱƴǀǁƷ ƹ 
ǀƻƴƼƴ ǀƽưǀǁƱƴƼƼƷƹƯ 
ƷƺƷ ƼƴƲƯǁƷƱƼƽ 
ƾƽƱƺƷǎǁǋ 
ƼƯ ƳƽǀǁƷƵƴƼƷƴ 
ǀǁƿƯǁƴƲƷǆƴǀƹƷǄ 
Ʒ ǃƷƼƯƼǀƽƱǊǄ 
ǅƴƺƴƸ) 

ƼƯƺƷǆƷƴ ƹƿǂƾƼǊǄ 
ƼƴƾƿƽƶƿƯǆƼǊǄ 
ǀƳƴƺƽƹ 
ǀƽ ǀƱǎƶƯƼƼǊƻƷ 
ǀǁƽƿƽƼƯƻƷ 

ƼƯƺƷǆƷƴ ƹƿǂƾƼǊǄ 
ǀƳƴƺƽƹ ǀƽ 
ǀƱǎƶƯƼƼǊƻƷ 
ǀǁƽƿƽƼƯƻƷ, Ƽƽ Ʊǀƴ 
ƽƼƷ ǎƱƺǎǍǁǀǎ 
ǌƹƽƼƽƻƷǆƴǀƹƷ 
ƽưƽǀƼƽƱƯƼƼǊƻƷ 

ƼƯƺƷǆƷƴ ǁƽƺǋƹƽ 
ƼƴǀǂǈƴǀǁƱƴƼƼǊǄ 
ǀƳƴƺƽƹ 
ǀƽ ǀƱǎƶƯƼƼǊƻƷ 
ƺƷǅƯƻƷ 

Ə. ƝǀƽưƴƼƼƽǀǁƷ ƽǅƴƼƹƷ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ 

ƞƿƷ ƽǅƴƼƹƴ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƏƲƴƼǁǀǁƱƽ ǂǆƷǁǊƱƯƴǁ: 

- ƜƯƺƷǆƷƴ Ʒ ǌǃǃƴƹǁƷƱƼƽǀǁǋ ƠƓ. ƔǀƺƷ ƠƓ ƽǁǀǂǁǀǁƱǂƴǁ, Ƽƽ ǀǂǈƴǀǁƱǂǍǁ ƼƯƳƶƽƿƼǊƴ 
ƽƿƲƯƼǊ ǃƴƳƴƿƯƺǋƼƽƲƽ ƷƺƷ ƿƴƲƷƽƼƯƺǋƼƽƲƽ ǂƿƽƱƼǎ, ƹƽǁƽƿǊƴ ƻƽƲǂǁ ƱǊƾƽƺƼǎǁǋ ƴƲƽ 
ǃǂƼƹǅƷƷ (Ǆƽǁǎ ưǊ ǆƯǀǁƷǆƼƽ), ƹƽƿƾƽƿƯǁƷƱƼƽƴ ǂƾƿƯƱƺƴƼƷƴ ƻƽƵƴǁ ưǊǁǋ ƽǅƴƼƴƼƽ ƹƯƹ 
ƺǂǆǇƴ ǀƿƴƳƼƴƲƽ ƾƽ ƟƽǀǀƷƸǀƹƽƸ ƣƴƳƴƿƯǅƷƷ, Ƽƽ ƾƿƷ ǌǁƽƻ Ƽƴ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƴ ƺǂǆǇƴƸ 
ƾƿƯƹǁƷƹƴ. ƞƿƷ ƽǁǀǂǁǀǁƱƷƷ ƠƓ ƹƽƿƾƽƿƯǁƷƱƼƽƴ ǂƾƿƯƱƺƴƼƷƴ ƻƽƵƴǁ ưǊǁǋ ƽǅƴƼƴƼƽ ƹƯƹ 
ƷƻƴǍǈƴƴ ǀǂǈƴǀǁƱƴƼƼǊƴ ƼƴƳƽǀǁƯǁƹƷ. ƔǀƺƷ Ʊ ƠƓ ƽǁǀǂǁǀǁƱǂǍǁ ƼƴƶƯƱƷǀƷƻǊƴ ƳƷƿƴƹǁƽƿƯ 
ƺƷưƽ ǆƺƴƼǊ ƠƓ Ƽƴ ƽưƺƯƳƯǍǁ, ƾƽ ƻƼƴƼƷǍ ƏƲƴƼǁǀǁƱƯ, ƳƽǀǁƯǁƽǆƼǊƻƷ 
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ƾƿƽǃƴǀǀƷƽƼƯƺǋƼǊƻƷ ƹƽƻƾƴǁƴƼǅƷǎƻƷ Ʒ ƽƾǊǁƽƻ ƿƯưƽǁǊ, ǁƽ ƹƽƿƾƽƿƯǁƷƱƼƽƴ 
ǂƾƿƯƱƺƴƼƷƴ ƻƽƵƴǁ ưǊǁǋ ƽǅƴƼƴƼƽ ƹƯƹ ƷƻƴǍǈƴƴ ƽǁƳƴƺǋƼǊƴ ƼƴƳƽǀǁƯǁƹƷ. ƔǀƺƷ 
ǃǂƼƹǅƷƽƼƷƿƽƱƯƼƷƴ ƠƓ ƽƹƯƶǊƱƯƴǁ ƼƴƶƼƯǆƷǁƴƺǋƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ǁƴƹǂǈƴƴ 
Ʒ ǀǁƿƯǁƴƲƷǆƴǀƹƽƴ ǃǂƼƹǅƷƽƼƷƿƽƱƯƼƷƴ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ (ƼƯƾƿƷƻƴƿ, ƾƽ ƾƿƷǆƷƼƴ 
ƼƷƶƹƽƸ ƶƼƯǆƷƻƽǀǁƷ ƱƽƾƿƽǀƽƱ, ƿƴǇƯƴƻǊǄ ƠƓ, ƼƴƿƴƲǂƺǎƿƼƽǀǁǋǍ ƴƲƽ ƶƯǀƴƳƯƼƷƸ, 
ƽǁǀǂǁǀǁƱƷǎ ƾƿƽǃƷƺǋƼǊǄ ƹƽƻƷǁƴǁƽƱ Ʒ ǁ. Ƴ.), ƹƽƿƾƽƿƯǁƷƱƼƽƴ ǂƾƿƯƱƺƴƼƷƴ ƻƽƵƴǁ ưǊǁǋ 
ƽǅƴƼƴƼƽ ƹƯƹ ƷƻƴǍǈƴƴ ƽǁƳƴƺǋƼǊƴ ƼƴƳƽǀǁƯǁƹƷ. 

- ƠƷǀǁƴƻǂ ƻƽǁƷƱƯǅƷƷ ǁƽƾ-ƻƴƼƴƳƵƴƿƽƱ. Ƒ ǆƯǀǁƼƽǀǁƷ, ƽƿƷƴƼǁƯǅƷǎ ǁƽƾ-ƻƴƼƴƳƵƴƿƽƱ 
ƼƯ ƹƿƯǁƹƽǀƿƽǆƼǊƴ ƿƴƶǂƺǋǁƯǁǊ (ƼƯƾƿƷƻƴƿ, ǂƱƴƺƷǆƴƼƷƴ ǀǁƽƷƻƽǀǁƷ ƷƼƱƴǀǁƷǅƷƽƼƼƽƲƽ 
ƾƽƿǁǃƴƺǎ ƶƯ ǀǆǏǁ ƱƺƽƵƴƼƷƸ Ʊ ưǊǀǁƿƽƿƯǀǁǂǈƷƴ, Ƽƽ ƱǊǀƽƹƽƿƷǀƹƽƱƯƼƼǊƴ ƹƽƻƾƯƼƷƷ) 
ƻƽƵƴǁ ưǊǁǋ ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ 
ƹƯƹ ƷƻƴǍǈƴƲƽ ǀǂǈƴǀǁƱƴƼƼǊƴ ƼƴƳƽǀǁƯǁƹƷ. 

- ƙƽƼǅƴƼǁƿƯǅƷǍ ƾƿƷƼǎǁƷǎ ǂƾƿƯƱƺƴƼǆƴǀƹƷǄ ƿƴǇƴƼƷƸ. ƙƽƼǅƴƼǁƿƯǅƷǎ ƾƿƷƼǎǁƷǎ 
ƿƴǇƴƼƷƸ ƼƯ ƽƳƼƽƸ-ƳƱǂǄ ƹƺǍǆƴƱǊǄ ǃƷƲǂƿƯǄ ƾƽƱǊǇƯƴǁ ǂƿƽƱƴƼǋ ƽƾƴƿƯǅƷƽƼƼǊǄ 
Ʒ ǀǁƿƯǁƴƲƷǆƴǀƹƷǄ ƿƷǀƹƽƱ Ʒ ƻƽƵƴǁ ưǊǁǋ ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ 
ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƹƯƹ ƷƻƴǍǈƴƲƽ ƽǁƳƴƺǋƼǊƴ 
ƼƴƳƽǀǁƯǁƹƷ. 

- ƟƷǀƹƷ ǂǄƽƳƯ ƹƺǍǆƴƱǊǄ ƾƴƿǀƽƼ Ʒƶ ǀƽǀǁƯƱƯ ưƴƼƴǃƷǅƷƯƿƽƱ Ʒ (ƷƺƷ) 
ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ. ƟƷǀƹ ƻƯƹǀƷƻƯƺƴƼ, ƴǀƺƷ ǂǄƽƳ ƹƺǍǆƴƱƽƸ ƾƴƿǀƽƼǊ (ƾƴƿǀƽƼ) ƻƽƵƴǁ 
ƾƿƷƱƴǀǁƷ ƹ ǂǁƴƿƴ ǀƱǎƶƴƸ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ (ƾƿƽǃƴǀǀƷƽƼƯƺǋƼǊǄ, ƺƷǆƼǊǄ) Ʒ, ƹƯƹ 
ǀƺƴƳǀǁƱƷƴ, ƹ ǀǂǈƴǀǁƱƴƼƼƽƻǂ ǂǄǂƳǇƴƼƷǍ ǂǀƺƽƱƷƸ ǀƽǁƿǂƳƼƷǆƴǀǁƱƯ ǀ ƹƺǍǆƴƱǊƻƷ 
ƹƽƼǁƿƯƲƴƼǁƯƻƷ Ʒ (ƷƺƷ) ƾƽǀǁƯƱǈƷƹƯƻƷ ǃƷƼƯƼǀƽƱǊǄ ƿƴǀǂƿǀƽƱ ƺƷưƽ ƹ ǀƼƷƵƴƼƷǍ 
ǌǃǃƴƹǁƷƱƼƽǀǁƷ ƾƽ ƾƿƷǆƷƼƴ ƽǀƺƯưƺƴƼƷǎ (ƿƯƶƿǂǇƴƼƷǎ) ƱƴƿǁƷƹƯƺǋƼǊǄ 
Ʒ ƲƽƿƷƶƽƼǁƯƺǋƼǊǄ ǀƱǎƶƴƸ Ʊ ƿƯƻƹƯǄ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ. ƠƷƺǋƼƯǎ ƶƯƱƷǀƷƻƽǀǁǋ 
ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ ƽǁ ƹƺǍǆƴƱƽƸ ƾƴƿǀƽƼǊ ƻƽƵƴǁ ưǊǁǋ ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ 
ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ ƹƯƹ ƷƻƴǍǈƴƲƽ ƽǁƳƴƺǋƼǊƴ 
ƼƴƳƽǀǁƯǁƹƷ, Ư Ʊ ǀƺǂǆƯƴ ƱǊǀƽƹƽƸ ƱƴƿƽǎǁƼƽǀǁƷ ǂǄƽƳƯ ƹƺǍǆƴƱƽƸ ƾƴƿǀƽƼǊ Ʊ ǁƴǆƴƼƷƴ 
ưƺƷƵƯƸǇƷǄ 12 ƻƴǀǎǅƴƱ Ǫ ƹƯƹ ƷƻƴǍǈƴƲƽ ǀǂǈƴǀǁƱƴƼƼǊƴ ƼƴƳƽǀǁƯǁƹƷ. 

- ƠǁƴƾƴƼǋ ƾƿƴƳǀƹƯƶǂƴƻƽǀǁƷ ƳƷƱƷƳƴƼƳƼƽƸ ƾƽƺƷǁƷƹƷ. ƠƺƯưƯǎ ƾƿƴƳǀƹƯƶǂƴƻƽǀǁǋ 
ƳƷƱƷƳƴƼƳƼƽƸ ƾƽƺƷǁƷƹƷ, ƽưǂǀƺƽƱƺƴƼƼƯǎ ƽǁǀǂǁǀǁƱƷƴƻ ƴǏ ƿƴƲƺƯƻƴƼǁƯǅƷƷ ƷƺƷ 
ƼƯƺƷǆƷƴƻ ƾƿƯƹǁƷƹƷ ǀǂǈƴǀǁƱƴƼƼƽƲƽ ƾƿƴƱǊǇƴƼƷǎ ƽưǉǏƻƯ ƱǊƾƺƯǁ ƳƷƱƷƳƴƼƳƽƱ (ƺƷưƽ 
ƱǊƹǂƾƯ ǀƽưǀǁƱƴƼƼǊǄ ƯƹǅƷƸ) ƽǁƼƽǀƷǁƴƺǋƼƽ ƿƴƲƺƯƻƴƼǁƷƿƽƱƯƼƼƽƲƽ ǂƿƽƱƼǎ, ƻƽƵƴǁ ưǊǁǋ 
ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ ƹƯƹ 
ƷƻƴǍǈƴƲƽ ƽǁƳƴƺǋƼǊƴ ƼƴƳƽǀǁƯǁƹƷ. 

- ƓƴƺƽƱǂǍ ƿƴƾǂǁƯǅƷǍ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ Ʒ ǆƺƴƼƽƱ ƠƓ. Ƒ ǀƺǂǆƯƴ ƼƴƲƯǁƷƱƼƽƸ ƳƴƺƽƱƽƸ 
ƿƴƾǂǁƯǅƷƷ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ Ʒ ǆƺƴƼƽƱ ƠƓ ƏƲƴƼǁǀǁƱƽ ƻƽƵƴǁ ƳƽƾƽƺƼƷǁƴƺǋƼƽ ǀƼƷƶƷǁǋ 
ƽǅƴƼƹǂ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ ƻƯƹǀƷƻǂƻ ƼƯ 2 ưƯƺƺƯ. ƙƿƷǁƴƿƷƷ, ƷǀƾƽƺǋƶǂƴƻǊƴ 
Ƴƺǎ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ Ʒ ǆƺƴƼƽƱ ƠƓ, ƾƿƷƱƴƳƴƼǊ 
Ʊ ƾƿƷƺƽƵƴƼƷƷ 1. 

- ƞƿƯƹǁƷƹǂ ƾƽƳƲƽǁƽƱƹƷ ƛƠƣƝ-ƽǁǆǏǁƼƽǀǁƷ. ƝǁǀǂǁǀǁƱƷƴ ƺƷưƽ ƼƴƾƿƴƳƽǀǁƯƱƺƴƼƷƴ 
ƏƲƴƼǁǀǁƱǂ ƯǂƳƷƿƽƱƯƼƼƽƸ ƽǁǆǏǁƼƽǀǁƷ ƾƽ ƛƠƣƝ ǎƱƺǎƴǁǀǎ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ 
ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ ƹƯƹ ƷƻƴǍǈƴƲƽ ǀǂǈƴǀǁƱƴƼƼǊƴ ƼƴƳƽǀǁƯǁƹƷ. 
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ƜƴƳƽǀǁƯǁƽǆƼƯǎ (ƻƴƼƴƴ 3 ƺƴǁ) ƲƺǂưƷƼƯ ƷƺƷ ƳƴǁƯƺƷƶƯǅƷǎ ƽǁǆǏǁƼƽǀǁƷ ƾƽ ƛƠƣƝ 
(ƼƯƾƿƷƻƴƿ, ƽǁǀǂǁǀǁƱƷƴ Ʊ ƾƿƷƻƴǆƯƼƷǎǄ ƷƼǃƽƿƻƯǅƷƷ ƽ ƱƼƴưƯƺƯƼǀƽƱǊǄ ƽưǎƶƯǁƴƺǋǀǁƱƯǄ, 
ưƴƼƴǃƷǅƷƯƿƯǄ ƹƽƻƾƯƼƷƷ Ʒ ƽƾƴƿƯǅƷǎǄ ǀ ƼƷƻƷ Ʒ ƷƼǊƻƷ ǀƱǎƶƯƼƼǊƻƷ ǀǁƽƿƽƼƯƻƷ) 
ǎƱƺǎƴǁǀǎ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ ƹƯƹ ƷƻƴǍǈƴƲƽ 
ƽǁƳƴƺǋƼǊƴ ƼƴƳƽǀǁƯǁƹƷ. ƞƽƳƲƽǁƽƱƹƯ ƽǁǆǏǁƼƽǀǁƷ ƾƽ ƛƠƣƝ ƿƴƵƴ ǆƴƻ 1 ƿƯƶ Ʊ ƾƽƺǂƲƽƳƷƴ 
ǎƱƺǎƴǁǀǎ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ ƾƿƯƹǁƷƹƷ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ ƹƯƹ Ƽƴ 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ ƺǂǆǇƴƸ ƾƿƯƹǁƷƹƴ (Ƽƴ ƱǊǇƴ 6 ưƯƺƺƽƱ).  

Ɛ. ƝǀƽưƴƼƼƽǀǁƷ ƽǅƴƼƹƷ ǂƾƿƯƱƺƴƼƷǎ ƽƾƴƿƯǅƷƽƼƼǊƻƷ ƿƷǀƹƯƻƷ 

ƞƿƷ ƽǅƴƼƹƴ ǂƾƿƯƱƺƴƼƷǎ ƽƾƴƿƯǅƷƽƼƼǊƻƷ ƿƷǀƹƯƻƷ ƏƲƴƼǁǀǁƱƽ ǂǆƷǁǊƱƯƴǁ: 

- ƝƾƴƿƯǁƷƱƼƽǀǁǋ ƾƽƳƲƽǁƽƱƹƷ ƷƼǃƽƿƻƯǅƷƷ Ƴƺǎ ƿƯǀƹƿǊǁƷǎ ƷƼƱƴǀǁƽƿƯƻ Ʒ ƏƲƴƼǁǀǁƱǂ. 
ƏƲƴƼǁǀǁƱƽ ƻƽƵƴǁ ƿƯǀǀƻƯǁƿƷƱƯǁǋ ǆƿƴƶƻƴƿƼƽ ƳƺƷǁƴƺǋƼǊƴ ǀƿƽƹƷ ƾƽƳƲƽǁƽƱƹƷ 
ƷƼǃƽƿƻƯǅƷƷ ƹƯƹ ǀƺƴƳǀǁƱƷƴ ǀƺƯưƽƸ ƽƿƲƯƼƷƶƯǅƷƷ ưƷƶƼƴǀ-ƾƿƽǅƴǀǀƽƱ Ʒ (ƷƺƷ) 
ǆƿƴƶƻƴƿƼƽ ǀƺƽƵƼƽƸ ǀǁƿǂƹǁǂƿǊ ǂƾƿƯƱƺƴƼƷǎ, ǆǁƽ ƻƽƵƴǁ ǎƱƺǎǁǋǀǎ ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ 
ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ ǂƾƿƯƱƺƴƼƷǎ ƽƾƴƿƯǅƷƽƼƼǊƻƷ ƿƷǀƹƯƻƷ ƹƯƹ ƷƻƴǍǈƴƲƽ 
ƽǁƳƴƺǋƼǊƴ ƼƴƳƽǀǁƯǁƹƷ. 

- ƟƴƲƺƯƻƴƼǁƯǅƷǍ Ʊ ǀǃƴƿƴ ǂƾƿƯƱƺƴƼƷǎ ƽƾƴƿƯǅƷƽƼƼǊƻƷ ƿƷǀƹƯƻƷ. ƝǁǀǂǁǀǁƱƷƴ 
ƿƯƶƿƯưƽǁƯƼƼǊǄ ƾƺƯƼƽƱ ƾƽ ƽưƴǀƾƴǆƴƼƷǍ ƼƴƾƿƴƿǊƱƼƽǀǁƷ ƳƴǎǁƴƺǋƼƽǀǁƷ Ʒ ƳƴƸǀǁƱƷƸ ƼƯ 
ǀƺǂǆƯƸ ƿƴƯƺƷƶƯǅƷƷ ƽƾƴƿƯǅƷƽƼƼǊǄ ƿƷǀƹƽƱ, ƿƴƲǂƺǎƿƼƽƸ ƱƼǂǁƿƴƼƼƴƸ ƽǁǆǏǁƼƽǀǁƷ ƾƽ 
ƽƾƴƿƯǅƷƽƼƼǊƻ ƿƷǀƹƯƻ, ƻƽƼƷǁƽƿƷƼƲƯ ƹƺǍǆƴƱǊǄ ƷƼƳƷƹƯǁƽƿƽƱ ƽƾƴƿƯǅƷƽƼƼǊǄ ƿƷǀƹƽƱ 
ƻƽƵƴǁ ưǊǁǋ ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ ǂƾƿƯƱƺƴƼƷǎ ƽƾƴƿƯǅƷƽƼƼǊƻƷ 
ƿƷǀƹƯƻƷ ƹƯƹ Ƽƴ ƱƾƽƺƼƴ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ ƺǂǆǇƴƸ ƾƿƯƹǁƷƹƴ. 

Ƒ. ƝǅƴƼƹƯ ǂƾƿƯƱƺƴƼƷǎ ƺƷƹƱƷƳƼƽǀǁǋǍ 

ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ ƾƽƹƯƶƯǁƴƺǎ «ƢƾƿƯƱƺƴƼƷƴ ƺƷƹƱƷƳƼƽǀǁǋǍ» ƽƾƿƴƳƴƺǎƴǁǀǎ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ 
ǀ ǁƯưƺƷǅƴƸ 17.  

ơƯưƺƷǅƯ 17. ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ ǂƾƿƯƱƺƴƼƷǎ ƺƷƹƱƷƳƼƽǀǁǋǍ 

ƤƯƿƯƹǁƴƿƷǀǁƷƹƯ ƐƯƶƽƱƯǎ 
ƽǅƴƼƹƯ 

ƞƽƺƽƵƷǁƴƺǋƼƯǎ ƹƿƴƳƷǁƼƯǎ ƷǀǁƽƿƷǎ ưƽƺƴƴ 6 ƺƴǁ, ƱƹƺǍǆƯǎ ƾƽǀƺƴƳƼƷƴ 3 ƲƽƳƯ. 

ƗǀƾƽƺǋƶƽƱƯƼƷƴ Ƴƺǎ ǃƷƼƯƼǀƷƿƽƱƯƼƷǎ ƺƷƶƷƼƲƽƱǊǄ ǀƳƴƺƽƹ ƿƯƶƺƷǆƼǊǄ 
ƷǀǁƽǆƼƷƹƽƱ ǃƽƼƳƷƿƽƱƯƼƷǎ, ƱƹƺǍǆƯǎ ƱǊƾǂǀƹ ƽưƺƷƲƯǅƷƸ (ƾƿƷ ǌǁƽƻ ǀ ƻƽƻƴƼǁƯ 
ƾƽƲƯǇƴƼƷǎ ƾƽǀƺƴƳƼƴƲƽ ƱǊƾǂǀƹƯ ƽưƺƷƲƯǅƷƸ ƾƿƽǇƺƽ Ƽƴ ƻƴƼƴƴ 3 ƺƴǁ). 

ƜƯƺƷǆƷƴ ǂǁƱƴƿƵƳǏƼƼƽƲƽ ƱƼǂǁƿƴƼƼƴƲƽ ƳƽƹǂƻƴƼǁƯ, ƾƿƴƳƾƷǀǊƱƯǍǈƴƲƽ 
ƿƯƶƻƴǈƯǁǋ ƱƿƴƻƴƼƼƽ ǀƱƽưƽƳƼǊƴ ǀƿƴƳǀǁƱƯ Ʊ ƳƽƺƲƽƱǊƴ ǃƷƼƯƼǀƽƱǊƴ 
ƷƼǀǁƿǂƻƴƼǁǊ ǀ Ɲƙƙ Ƽƴ ƼƷƵƴ Ə. 

ƝǁǀǂǁǀǁƱƷƴ ǀǂǈƴǀǁƱƴƼƼǊǄ (ưƽƺƴƴ 1% ƯƹǁƷƱƽƱ) ƾƽǁƴƿǋ ƺƷƹƱƷƳƼǊǄ ƯƹǁƷƱƽƱ Ɵƚ 
ƶƯ ƾƽǀƺƴƳƼƷƴ 12 ƻƴǀǎǅƴƱ 

7 
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Ɯƴ ƱǊƾƽƺƼƴƼƽ ƽƳƼƽ Ʒƶ ǂǀƺƽƱƷƸ Ƴƺǎ ƽǅƴƼƹƷ Ʊ 7 ưƯƺƺƽƱ, ƾƿƷ ǌǁƽƻ 
ƾƽƺƽƵƷǁƴƺǋƼƯǎ ƹƿƴƳƷǁƼƯǎ ƷǀǁƽƿƷǎ ƾƿƴƱǊǇƯƴǁ 4 ƲƽƳƯ, ƱƹƺǍǆƯǎ ƾƽǀƺƴƳƼƷƴ 
3 ƲƽƳƯ 

6 

ƞƽƺƽƵƷǁƴƺǋƼƯǎ ƹƿƴƳƷǁƼƯǎ ƷǀǁƽƿƷǎ ƽǁ 2 Ƴƽ 4 ƺƴǁ, ƱƹƺǍǆƯǎ ƾƽǀƺƴƳƼƷƴ 2 ƲƽƳƯ 5 

ƠƺǂǆƯƷ, Ƽƴ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ǂǀƺƽƱƷǎƻ ƽǀǁƯƺǋƼǊǄ ƽǅƴƼƽƹ 4 

ƠƷǀǁƴƻƯǁƷǆƴǀƹƽƴ ƼƴǀƽưƺǍƳƴƼƷƴ ƹƽƱƴƼƯƼǁ ƾƽ ƣƷƼƯƼǀƽƱǊƻ ƽưǎƶƯǁƴƺǋǀǁƱƯƻ Ʊ 
ƾƽǀƺƴƳƼƷƴ 3 ƲƽƳƯ, ǂƹƯƶƯƼƼǊƴ ƼƯƿǂǇƴƼƷǎ Ƽƴ ƾƿƷƱƽƳƷƺƷ ƹ ƿƴǀǁƿǂƹǁǂƿƷƶƯǅƷƷ 
ƽưǎƶƯǁƴƺǋǀǁƱ 

ƺƷưƽ 

ƝǀǂǈƴǀǁƱƺƴƼƷƴ ǃƷƼƯƼǀƽƱƽ-ǄƽƶǎƸǀǁƱƴƼƼǂǍ ƳƴǎǁƴƺǋƼƽǀǁǋ ƻƴƼƴƴ 1 ƲƽƳƯ 

ƺƷưƽ  

ƞƿƴǅƴƳƴƼǁǊ ƿƯƶƻƴǈƴƼƷǎ ưƽƺƴƴ 1% ƯƹǁƷƱƽƱ ƶƯ ƾƽǀƺƴƳƼƷƴ 12 ƻƴǀǎǅƴƱ 
Ʊ ǃƷƼƯƼǀƽƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ (ƱƹƺǍǆƯǎ ƿƯǀǆǏǁƼǊƴ ǀǆƴǁƯ Ʒ ưƯƼƹƽƱǀƹƷƴ 
ƳƴƾƽƶƷǁǊ) ǀ Ɲƙƙ ƼƷƵƴ ƑƑ 

3 

ƠƺǂǆƯƸ ƓƴǃƽƺǁƯ (ƿƴǀǁƿǂƹǁǂƿƷƶƯǅƷƷ) ƾƽ ƣƷƼƯƼǀƽƱǊƻ ƽưǎƶƯǁƴƺǋǀǁƱƯƻ 
Ʊ ƾƽǀƺƴƳƼƷƴ 3 ƲƽƳƯ 

2 

ƜƴƽƳƼƽƹƿƯǁƼǊƴ ǀƺǂǆƯƷ ƓƴǃƽƺǁƯ (ƿƴǀǁƿǂƹǁǂƿƷƶƯǅƷƷ) ƾƽ ƣƷƼƯƼǀƽƱǊƻ 
ƽưǎƶƯǁƴƺǋǀǁƱƯƻ Ʊ ƾƽǀƺƴƳƼƷƴ 3 ƲƽƳƯ 

1 

ƞƿƷ ƯƼƯƺƷƶƴ ƹƿƴƳƷǁƼƽƸ ƷǀǁƽƿƷƷ ƏƲƴƼǁǀǁƱƽ ǂǆƷǁǊƱƯƴǁ ƽƾǊǁ Ɵƚ ƾƽ ƾƿƷƱƺƴǆƴƼƷǍ 
(ǌƻƷǀǀƷƷ), ƽưǀƺǂƵƷƱƯƼƷǍ Ʒ ƾƽƲƯǇƴƼƷǍ ƣƷƼƯƼǀƽƱǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ ǁƽƺǋƹƽ ƾƴƿƴƳ 
ƼƴƯǃǃƷƺƷƿƽƱƯƼƼǊƻƷ ƺƷǅƯƻƷ Ʒ Ƽƴ ǂǆƷǁǊƱƯƴǁ ƽƾǊǁ ƽưǀƺǂƵƷƱƯƼƷǎ ƹƿƴƳƷǁƽƱ Ʒ ƶƯƸƻƽƱ ƽǁ 
ǀƱǎƶƯƼƼǊǄ ǀǁƽƿƽƼ, ǂǀƺƽƱƷǎ ƹƽǁƽƿǊǄ ǀǂǈƴǀǁƱƴƼƼƽ ƽǁƺƷǆƯǍǁǀǎ ƽǁ ǀƿƴƳƼƴƿǊƼƽǆƼǊǄ ƼƯ ƻƽƻƴƼǁ 
ƾƽƺǂǆƴƼƷǎ (ƾƿƽƺƽƼƲƯǅƷƷ) ƶƯƸƻƯ. ƞƽƳ ƾƽƺƽƵƷǁƴƺǋƼƽƸ ƹƿƴƳƷǁƼƽƸ ƷǀǁƽƿƷƴƸ 
ƶƯ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƸ ƾƿƽƻƴƵǂǁƽƹ ƱƿƴƻƴƼƷ ƾƽƼƷƻƯƴǁǀǎ ƽǁǀǂǁǀǁƱƷƴ ǀƺǂǆƯƴƱ ƓƴǃƽƺǁƯ 
(Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ƽƾƿƴƳƴƺƴƼƷƴƻ ƏƲƴƼǁǀǁƱƯ) ƾƽ ƣƷƼƯƼǀƽƱǊƻ ƽưǎƶƯǁƴƺǋǀǁƱƯƻ ƾƴƿƴƳ 
ƼƴƯǃǃƷƺƷƿƽƱƯƼƼǊƻƷ ƺƷǅƯƻƷ. 

ƬƹǀƾƴƿǁƼǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ǂƾƿƯƱƺƴƼƷǎ ƺƷƹƱƷƳƼƽǀǁǋǍ 

ƙƽƿƿƴƹǁƷƿƽƱƹƯ ǀ ǂǆǏǁƽƻ ƳƺƷǁƴƺǋƼƽǀǁƷ ƾƺƯǁǏƵƼƽƸ ƳƷǀǅƷƾƺƷƼǊ  

ƛƯƹǀƷƻƯƺǋƼǊƸ ƿƯƶƻƴƿ ƹƽƿƿƴƹǁƷƿƽƱƹƷ Ǫ ƻƷƼǂǀ 3 ưƯƺƺƯ. 

ƙƽƿƿƴƹǁƷƿƽƱƹƯ ƾƿƷƻƴƼǎƴǁǀǎ, ƴǀƺƷ ƳƺƷǁƴƺǋƼƽǀǁǋ ƾƽƺƽƵƷǁƴƺǋƼƽƸ ƾƺƯǁǏƵƼƽƸ ƳƷǀǅƷƾƺƷƼǊ 
Ƽƴ ƾƿƴƱǊǇƯƴǁ 2 ƺƴǁ. ƛƯƹǀƷƻƯƺǋƼǊƸ ƿƯƶƻƴƿ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƾƿƷƻƴƼǎƴǁǀǎ ƾƿƷ ƼƯƺƷǆƷƷ ǁƴƹǂǈƴƸ 
ƾƿƽǀƿƽǆƴƼƼƽƸ ƶƯƳƽƺƵƴƼƼƽǀǁƷ ƾƴƿƴƳ ƾƽǀǁƯƱǈƷƹƯƻƷ, ƿƯưƽǁƼƷƹƯƻƷ ƷƺƷ ƲƽǀǂƳƯƿǀǁƱƽƻ. ƟƯƶƻƴƿ 
ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƽƲƿƯƼƷǆƷƱƯƴǁǀǎ 1,5 ưƯƺƺƯƻƷ Ʊ ǀƺǂǆƯƴ ƱǊǀƽƹƽƸ ƱƴƿƽǎǁƼƽǀǁƷ ǂƿƴƲǂƺƷƿƽƱƯƼƷǎ 
ƶƯƳƽƺƵƴƼƼƽǀǁƷ ƼƯ ƲƽƿƷƶƽƼǁƴ 6 ƻƴǀǎǅƴƱ ưƴƶ ǂǄǂƳǇƴƼƷǎ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ Ɵƚ.  

ƞƺƯǁǏƵƼƯǎ ƳƷǀǅƷƾƺƷƼƯ ǀǆƷǁƯƴǁǀǎ ƾƽƺƽƵƷǁƴƺǋƼƽƸ ƾƿƷ ǂǀƺƽƱƷƷ: 

- ƽƾƺƯǁǊ ƹƿƴƳƷǁƽƿǀƹƽƸ ƶƯƳƽƺƵƴƼƼƽǀǁƷ Ʊ ǀƿƽƹƷ, ǀƽƲƺƯǀƽƱƯƼƼǊƴ ǀ ƾƽǀǁƯƱǈƷƹƯƻƷ (ǀƳƱƷƲ 
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ǀƿƽƹƽƱ ƽƾƺƯǁǊ, ǀƽƲƺƯǀƽƱƯƼƼǊƸ ǀ ƹƽƼƹƿƴǁƼǊƻ ƾƽǀǁƯƱǈƷƹƽƻ Ʒ Ƽƴ ǀƽƾƿƽƱƽƵƳƯǍǈƷƸǀǎ 
ƱƴƿƽǎǁƼǊƻƷ ǇǁƿƯǃƼǊƻƷ ǀƯƼƹǅƷǎƻƷ ƷƺƷ ǀǂƳƴưƼǊƻƷ ƷǀƹƯƻƷ ǀƽ ǀǁƽƿƽƼǊ ƾƽǀǁƯƱǈƷƹƽƱ, 
Ƽƴ ǂǄǂƳǇƯƴǁ ƽǅƴƼƹǂ ƾƺƯǁǏƵƼƽƸ ƳƷǀǅƷƾƺƷƼǊ); 

- ǀƱƽƴƱƿƴƻƴƼƼƽƸ ƱǊƾƺƯǁǊ ƶƯƿƯưƽǁƼƽƸ ƾƺƯǁǊ ƿƯưƽǁƼƷƹƯƻ; 
- ǀƱƽƴƱƿƴƻƴƼƼƽƲƽ ƽǀǂǈƴǀǁƱƺƴƼƷǎ ƼƯƺƽƲƽƱǊǄ ƾƺƯǁƴƵƴƸ Ʒ ƾƺƯǁƴƵƴƸ Ʊƽ ƱƼƴưǍƳƵƴǁƼǊƴ 
ǃƽƼƳǊ. 

ƙƽƿƿƴƹǁƷƿƽƱƹƯ ǀ ǂǆǏǁƽƻ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ ƽǀƼƽƱƼƽƲƽ ƿƯǀǆǏǁƼƽƲƽ ưƯƼƹƯ 

ƛƯƹǀƷƻƯƺǋƼǊƸ ƿƯƶƻƴƿ ƹƽƿƿƴƹǁƷƿƽƱƹƷ Ǫ ƻƷƼǂǀ 2 ưƯƺƺƯ. 

ƙƽƿƿƴƹǁƷƿƽƱƹƯ ƾƿƷƻƴƼǎƴǁǀǎ, ƴǀƺƷ ƽǀƼƽƱƼƽƸ ƿƯǀǆǏǁƼǊƸ ưƯƼƹ ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ Ʒƻƴƴǁ 
Ɲƙƙ ƑƑ ƷƺƷ ƼƷƵƴ. ƛƯƹǀƷƻƯƺǋƼǊƸ ƿƯƶƻƴƿ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƾƿƷƻƴƼǎƴǁǀǎ ƾƿƷ Ɲƙƙ ƽǀƼƽƱƼƽƲƽ 
ƿƯǀǆǏǁƼƽƲƽ ưƯƼƹƯ B ƷƺƷ ƼƷƵƴ Ʒ ƱǊǀƽƹƽƸ (ưƽƺƴƴ 25%) Ƴƽƺƴ ƽưƽƿƽǁƽƱ, ƾƿƷǄƽƳǎǈƷǄǀǎ ƼƯ ǌǁƽǁ 
ưƯƼƹ. 

ƒ. ƝǅƴƼƹƯ ǀǁƿƯǁƴƲƷǆƴǀƹƽƲƽ ƾƺƯƼƷƿƽƱƯƼƷǎ 

ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ ƾƽƹƯƶƯǁƴƺǎ «ƠǁƿƯǁƴƲƷǆƴǀƹƽƴ ƾƺƯƼƷƿƽƱƯƼƷƴ» ƽƾƿƴƳƴƺǎƴǁǀǎ 
Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ǁƯưƺƷǅƴƸ 18. 

ơƯưƺƷǅƯ 18. ƞƿƷƼǅƷƾǊ ƽǅƴƼƹƷ ƾƽƹƯƶƯǁƴƺǎ «ƠǁƿƯǁƴƲƷǆƴǀƹƽƴ ƾƺƯƼƷƿƽƱƯƼƷƴ» 
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ƞƺƯƼǊ Ɵƚ ǀƽƳƴƿƵƯǁ ƷǀǆƴƿƾǊƱƯǍǈǂǍ ƷƼǃƽƿƻƯǅƷǍ ƾƽ ƷƼƱƴǀǁƷǅƷƽƼƼǊƻ Ʒ ǃƷƼƯƼǀƽƱǊƻ ƾƽƹƯƶƯǁƴƺǎƻ 
(Ʊ ǁ. ǆ. ƾƺƯƼǊ ƾƽ ƾƿƷƽưƿƴǁƴƼƷǍ/ƽǁǆǂƵƳƴƼƷǍ ƹƿǂƾƼǊǄ ƯƹǁƷƱƽƱ ƺƷưƽ ǁƿƷƲƲƴƿǊ ǀƽƱƴƿǇƴƼƷǎ ǁƯƹƷǄ 
ǀƳƴƺƽƹ), ƽƾƿƴƳƴƺƴƼǊ ǆǏǁƹƷƴ ƹƿƷǁƴƿƷƷ ƳƽǀǁƷƵƴƼƷǎ ƾƺƯƼƽƱ.  
ƒƽƿƷƶƽƼǁ ƾƺƯƼƷƿƽƱƯƼƷǎ ǀƽǀǁƯƱƺǎƴǁ 3 ƲƽƳƯ Ʒ ưƽƺƴƴ.  
ƞƿƴƳƽǀǁƯƱƺƴƼƯ ƳƽǀǁƯǁƽǆƼƽ ƾƽƳƿƽưƼƯǎ ǃƷƼƯƼǀƽƱƯǎ ƻƽƳƴƺǋ ǀ ƾƴƿƴǆƼƴƻ ƲƷƾƽǁƴƶ ƽ ƳƷƼƯƻƷƹƴ ƹƺǍǆƴƱǊǄ 
ƷƼƳƷƹƯǁƽƿƽƱ. 
ƝƾƿƴƳƴƺǏƼ ƾƽƿǎƳƽƹ ƾƿƷƼǎǁƷǎ ƿƴǇƴƼƷƸ ƽ ǀƷǁǂƯǁƷƱƼǊǄ (ƼƴƶƯƾƺƯƼƷƿƽƱƯƼƼǊǄ) ǀƳƴƺƹƯǄ ƾƽ 
ƾƿƷƽưƿƴǁƴƼƷǍ/ƾƿƽƳƯƵƴ ƯƹǁƷƱƽƱ, ƾƿƷƼǎǁǊ ƺƷƻƷǁǊ ǂƱƴƺƷǆƴƼƷǎ ƳƽƺƲƽƱƽƸ ƼƯƲƿǂƶƹƷ Ʊ ƿƯƻƹƯǄ ǁƯƹƷǄ 
ƽƾƴƿƯǅƷƸ Ʒ ƳƿǂƲƷƴ ƻƴƿǊ, ƼƯƾƿƯƱƺƴƼƼǊƴ ƼƯ ƶƯǈƷǁǂ ƷƼǁƴƿƴǀƽƱ ƹƿƴƳƷǁƽƿƽƱ Ɵƚ 

6 

ƞƺƯƼǊ Ɵƚ ǀƽƳƴƿƵƯǁ ƷǀǆƴƿƾǊƱƯǍǈǂǍ ƷƼǃƽƿƻƯǅƷǍ ƾƽ ƷƼƱƴǀǁƷǅƷƽƼƼǊƻ Ʒ ǃƷƼƯƼǀƽƱǊƻ ƾƽƹƯƶƯǁƴƺǎƻ 
(Ʊ ǁ. ǆ. ƾƺƯƼǊ ƾƽ ƾƿƷƽưƿƴǁƴƼƷǍ/ƽǁǆǂƵƳƴƼƷǍ ƹƿǂƾƼǊǄ ƯƹǁƷƱƽƱ ƺƷưƽ ǁƿƷƲƲƴƿǊ ǀƽƱƴƿǇƴƼƷǎ ǁƯƹƷǄ 
ǀƳƴƺƽƹ), ƽƾƿƴƳƴƺƴƼǊ ǆǏǁƹƷƴ ƹƿƷǁƴƿƷƷ ƷǄ ƳƽǀǁƷƵƴƼƷǎ.  
ƒƽƿƷƶƽƼǁ ƾƺƯƼƷƿƽƱƯƼƷǎ ǀƽǀǁƯƱƺǎƴǁ 1-3 ƲƽƳƯ.  
ƞƿƴƳƽǀǁƯƱƺƴƼƯ ƳƽǀǁƯǁƽǆƼƽ ƾƽƳƿƽưƼƯǎ ǃƷƼƯƼǀƽƱƯǎ ƻƽƳƴƺǋ ǀ ƾƴƿƴǆƼƴƻ ƲƷƾƽǁƴƶ ƽ ƳƷƼƯƻƷƹƴ ƹƺǍǆƴƱǊǄ 
ƷƼƳƷƹƯǁƽƿƽƱ. 
ƝƾƿƴƳƴƺǏƼ ƾƽƿǎƳƽƹ ƾƿƷƼǎǁƷǎ ƿƴǇƴƼƷƸ ƽ ǀƷǁǂƯǁƷƱƼǊǄ (ƼƴƶƯƾƺƯƼƷƿƽƱƯƼƼǊǄ) ǀƳƴƺƹƯǄ 
ƾƽ ƾƿƷƽưƿƴǁƴƼƷǍ/ƾƿƽƳƯƵƴ ƯƹǁƷƱƽƱ, ƾƿƷƼǎǁǊ ƺƷƻƷǁǊ ǂƱƴƺƷǆƴƼƷǎ ƳƽƺƲƽƱƽƸ ƼƯƲƿǂƶƹƷ Ʊ ƿƯƻƹƯǄ ǁƯƹƷǄ 
ƽƾƴƿƯǅƷƸ Ʒ ƳƿǂƲƷƴ ƻƴƿǊ, ƼƯƾƿƯƱƺƴƼƼǊƴ ƼƯ ƶƯǈƷǁǂ ƷƼǁƴƿƴǀƽƱ ƹƿƴƳƷǁƽƿƽƱ Ɵƚ 
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ƞƺƯƼǊ Ɵƚ ǀƽƳƴƿƵƯǁ ƷǀǆƴƿƾǊƱƯǍǈǂǍ ƷƼǃƽƿƻƯǅƷǍ ƾƽ ƷƼƱƴǀǁƷǅƷƽƼƼǊƻ Ʒ ǃƷƼƯƼǀƽƱǊƻ ƾƽƹƯƶƯǁƴƺǎƻ 
(Ʊ ǁ. ǆ. ƾƺƯƼǊ ƾƽ ƾƿƷƽưƿƴǁƴƼƷǍ/ƽǁǆǂƵƳƴƼƷǍ ƹƿǂƾƼǊǄ ƯƹǁƷƱƽƱ ƺƷưƽ ǁƿƷƲƲƴƿǊ ǀƽƱƴƿǇƴƼƷǎ ǁƯƹƷǄ 
ǀƳƴƺƽƹ), ƽƾƿƴƳƴƺƴƼǊ ǆǏǁƹƷƴ ƹƿƷǁƴƿƷƷ ƷǄ ƳƽǀǁƷƵƴƼƷǎ.  
ƒƽƿƷƶƽƼǁ ƾƺƯƼƷƿƽƱƯƼƷǎ ǀƽǀǁƯƱƺǎƴǁ 1ǩ3 ƲƽƳƯ.  
ƞƿƴƳƽǀǁƯƱƺƴƼƯ ƳƽǀǁƯǁƽǆƼƽ ƾƽƳƿƽưƼƯǎ ǃƷƼƯƼǀƽƱƯǎ ƻƽƳƴƺǋ ǀ ƾƴƿƴǆƼƴƻ ƲƷƾƽǁƴƶ ƽ ƳƷƼƯƻƷƹƴ ƹƺǍǆƴƱǊǄ 
ƷƼƳƷƹƯǁƽƿƽƱ 
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ƞƿƴƳƽǀǁƯƱƺƴƼ ƾƿƽƲƼƽƶƼǊƸ ưǍƳƵƴǁ ƳƱƷƵƴƼƷǎ ƳƴƼƴƵƼǊǄ ǀƿƴƳǀǁƱ (ƳƯƺƴƴ Ǫ «ƐƓƓƠ») ƼƯ 1 ƲƽƳ, ƹƽǁƽƿǊƸ 
ǀƽƳƴƿƵƷǁ ƳƽǀǁƯǁƽǆƼƽ ƾƽƳƿƽưƼǂǍ ƷƼǃƽƿƻƯǅƷǍ ƾƽ ƽǀƼƽƱƼǊƻ ƼƯƾƿƯƱƺƴƼƷǎƻ ƳƴǎǁƴƺǋƼƽǀǁƷ Ʊ ƿƯƶƿƴƶƴ 
ƳƴƼƴƵƼǊǄ ƾƽǁƽƹƽƱ. 
ƞƺƯƼǊ Ɵƚ ƼƯ ưƽƺƴƴ ƳƺƷǁƴƺǋƼǂǍ ƾƴƿǀƾƴƹǁƷƱǂ ǀƽƳƴƿƵƯǁ ƷƼǃƽƿƻƯǅƷǍ ƽ ƱƽƶƻƽƵƼǊǄ ƼƯƾƿƯƱƺƴƼƷǎǄ 
ƳƯƺǋƼƴƸǇƴƲƽ ƿƯƶƱƷǁƷǎ, ƽƳƼƯƹƽ ǆǏǁƹƷƴ ƹƿƷǁƴƿƷƷ ƷǄ ƳƽǀǁƷƵƴƼƷǎ Ƽƴ ǀǃƽƿƻƷƿƽƱƯƼǊ 

3 

ƞƿƴƳƽǀǁƯƱƺƴƼ ƾƿƽƲƼƽƶƼǊƸ ƐƓƓƠ ƼƯ 1 ƲƽƳ, ƹƽǁƽƿǊƸ Ƽƴ ǀƽƳƴƿƵƷǁ ƳƽǀǁƯǁƽǆƼƽ ƾƽƳƿƽưƼǂǍ 
ƷƼǃƽƿƻƯǅƷǍ ƾƽ ƽǀƼƽƱƼǊƻ ƼƯƾƿƯƱƺƴƼƷǎ ƳƴǎǁƴƺǋƼƽǀǁƷ. 
ƞƺƯƼǊ Ɵƚ ƼƯ ưƽƺƴƴ ƳƺƷǁƴƺǋƼǂǍ ƾƴƿǀƾƴƹǁƷƱǂ Ƽƴ ǀƽƳƴƿƵƯǁ ƷƼǃƽƿƻƯǅƷǍ ƽ ƱƽƶƻƽƵƼǊǄ ƼƯƾƿƯƱƺƴƼƷǎǄ 
ƳƯƺǋƼƴƸǇƴƲƽ ƿƯƶƱƷǁƷǎ 

2 ƙƽƿƽǁƹƷƸ ƲƽƿƷƶƽƼǁ ƾƺƯƼƷƿƽƱƯƼƷǎ (ƻƴƼƴƴ 1 ƲƽƳƯ) 

1 Ɵƚ Ƽƴ ƶƯƼƷƻƯƴǁǀǎ ƾƺƯƼƷƿƽƱƯƼƷƴƻ ƳƴǎǁƴƺǋƼƽǀǁƷ: Ƽƴ ưǊƺƷ ƾƿƴƳƽǀǁƯƱƺƴƼǊ ƳƽƹǂƻƴƼǁǊ, ƽƾƷǀǊƱƯǍǈƷƴ 
ƴƲƽ ƾƺƯƼǊ (ǃƷƼƯƼǀƽƱƯǎ ƻƽƳƴƺǋ ƷƺƷ ƾƿƽƲƼƽƶƼǊƸ ƐƓƓƠ) 

ƬƹǀƾƴƿǁƼǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƽǅƴƼƹƷ ǀǁƿƯǁƴƲƷǆƴǀƹƽƲƽ ƾƺƯƼƷƿƽƱƯƼƷǎ 

- ƞƺƯƼǊ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ, ƾƽ ƻƼƴƼƷǍ ƏƲƴƼǁǀǁƱƯ, ƽƹƯƵǂǁ Ʊ ǀƿƴƳƼƴ- 
Ʒ ƳƽƺƲƽǀƿƽǆƼƽƸ ƾƴƿǀƾƴƹǁƷƱƴ ƾƽƶƷǁƷƱƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ: ƾƺǍǀ 
1 ưƯƺƺ ƻƯƹǀƷƻǂƻ. 

- Ƣ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƴǀǁǋ ƾƽƺƽƵƷǁƴƺǋƼǊƸ ƽƾǊǁ ƿƴƯƺƷƶƯǅƷƷ ƾƺƯƼƽƱ (Ʊ ǁƽƻ ǆƷǀƺƴ, 
ǀǁƿƯǁƴƲƷǆƴǀƹƷǄ) Ʊ ƾƿƽǇƺǊƴ ƾƴƿƷƽƳǊ: ƾƺǍǀ 1 ưƯƺƺ ƻƯƹǀƷƻǂƻ. ƏƲƴƼǁǀǁƱƽ ƯƼƯƺƷƶƷƿǂƴǁ, 
ǀƱǎƶƯƼ ƺƷ ƳƯƼƼǊƸ ƾƽƺƽƵƷǁƴƺǋƼǊƸ ƽƾǊǁ ǀ ǌǃǃƴƹǁƽƻ ƼƷƶƹƽƸ ưƯƶǊ, Ư ǁƯƹƵƴ 
ǀ ƳƴƸǀǁƱƷǎƻƷ ƾƿƴƳǊƳǂǈƴƲƽ ƻƴƼƴƳƵƻƴƼǁƯ Ʒ (ƷƺƷ) ǀƽưǀǁƱƴƼƼƷƹƽƱ. 

- ƟƴƯƺƷƶƯǅƷǎ ǀǁƿƯǁƴƲƷƷ ƿƯƶƱƷǁƷǎ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ, ƾƽ ƻƼƴƼƷǍ ƏƲƴƼǁǀǁƱƯ, ƻƽƵƴǁ 
ǀ ƱǊǀƽƹƽƸ ǀǁƴƾƴƼǋǍ ƱƴƿƽǎǁƼƽǀǁƷ Ʊ ǀƿƴƳƼƴ- Ʒ ƳƽƺƲƽǀƿƽǆƼƽƸ ƾƴƿǀƾƴƹǁƷƱƴ ƽƹƯƶƯǁǋ 
ƼƴƲƯǁƷƱƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ: ƻƷƼǂǀ 2 ưƯƺƺƯ ƻƯƹǀƷƻǂƻ. ƟƯƶƻƴƿ 
ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƶƯƱƷǀƷǁ ƽǁ ƾƿƽƳƽƺƵƷǁƴƺǋƼƽǀǁƷ ƼƴƲƯǁƷƱƼƽƲƽ ƱƺƷǎƼƷǎ ƿƴƯƺƷƶƯǅƷƷ 
ǀǁƿƯǁƴƲƷƷ ƼƯ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ: ƻƯƹǀƷƻƯƺǋƼƯǎ ƹƽƿƿƴƹǁƷƿƽƱƹƯ ƾƿƷƻƴƼǎƴǁǀǎ 
Ʊ ǀƺǂǆƯƴ, ƴǀƺƷ ƿƴƯƺƷƶƯǅƷǎ ǀǁƿƯǁƴƲƷƷ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ưǂƳƴǁ ƽƹƯƶǊƱƯǁǋ 
ƳƯƱƺƴƼƷƴ ƼƯ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ Ʊ ǁƴǆƴƼƷƴ ƳƺƷǁƴƺǋƼƽƲƽ ƱƿƴƻƴƼƷ, ƻƷƼƷƻƯƺǋƼƯǎ 
ƹƽƿƿƴƹǁƷƿƽƱƹƯ Ǫ ƴǀƺƷ ƳƯƱƺƴƼƷƴ ƼƯ ƹƿƴƳƷǁƼƽƴ ƹƯǆƴǀǁƱƽ ưǂƳƴǁ ƽƹƯƶǊƱƯǁǋǀǎ Ʊ ǁƴǆƴƼƷƴ 
ƽƲƿƯƼƷǆƴƼƼƽƲƽ ƾƴƿƷƽƳƯ ƱƿƴƻƴƼƷ. 

- Ƣ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƽǁǀǂǁǀǁƱǂƴǁ ƽƾǊǁ ƿƴƯƺƷƶƯǅƷƷ ƾƺƯƼƽƱ Ʊ ƾƿƴƳǊƳǂǈƷƴ 
ƾƴƿƷƽƳǊ: ƻƷƼǂǀ 1 ưƯƺƺ ƻƯƹǀƷƻǂƻ. 

- ƤƽƺƳƷƼƲƽƱƯǎ ƹƽƻƾƯƼƷǎ Ʒƻƴƴǁ ǀǂǈƴǀǁƱƴƼƼǊƸ ƼƴƲƯǁƷƱƼǊƸ ƽƾǊǁ ƿƴƯƺƷƶƯǅƷƷ ƾƺƯƼƽƱ 
(Ʊ ǁƽƻ ǆƷǀƺƴ, ǀǁƿƯǁƴƲƷǆƴǀƹƷǄ) ƾƽ ƾƿƷǆƷƼƴ ƷǄ ƼƴƳƽǀǁƯǁƽǆƼƽƸ ƾƿƽƿƯưƽǁƹƷ: ƻƷƼǂǀ 
2 ưƯƺƺƯ ƻƯƹǀƷƻǂƻ. 

ƬƹǀƾƴƿǁƼǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƯ «ƢƾƿƯƱƺƴƼƷƴ Ʒ ǀǁƿƯǁƴƲƷǎ» 

-  ƐƯƶƽƱƯǎ ƽǅƴƼƹƯ ǀǂưǃƯƹǁƽƿƯ «ƢƾƿƯƱƺƴƼƷƴ Ʒ ǀǁƿƯǁƴƲƷǎ», ƹƯƹ ƾƿƯƱƷƺƽ, ƽƲƿƯƼƷǆƷƱƯƴǁǀǎ 
4 ưƯƺƺƯƻƷ, ƴǀƺƷ ƽǅƴƼƹƯ ǃƷƼƯƼǀƽƱƽƲƽ ƾƿƽǃƷƺǎ ƻƴƼǋǇƴ ƷƺƷ ƿƯƱƼƯ 2. 

-  ƜƯƺƷǆƷƴ ǂ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ ǂǀƾƴǇƼƽƲƽ ƽƾǊǁƯ ƶƯƾǂǀƹƯ ƼƽƱǊǄ ƾƿƽƴƹǁƽƱ ƺƷưƽ 
ƯƼǁƷƹƿƷƶƷǀƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ: ƾƺǍǀ 1 ưƯƺƺ. 
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-  ƟƴƲƺƯƻƴƼǁƯǅƷǎ Ʊ ǀǃƴƿƴ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ, ǀǁƿƯǁƴƲƷǆƴǀƹƽƲƽ ƾƺƯƼƷƿƽƱƯƼƷǎ 
Ʒ ǂƾƿƯƱƺƴƼƷǎ ƿƷǀƹƯƻƷ ǀƽƽǁƱƴǁǀǁƱǂƴǁ ƺǂǆǇƴƸ ƾƿƯƹǁƷƹƴ ƼƯ ƿǊƼƹƴ, ƾƿƷ ǌǁƽƻ 
Ƽƴ ƱǊǎƱƺƴƼƽ ǀǂǈƴǀǁƱƴƼƼǊǄ ƼƯƿǂǇƴƼƷƸ ƱƼǂǁƿƴƼƼƷǄ ƳƽƹǂƻƴƼǁƽƱ: ƾƺǍǀ 1 ưƯƺƺ. 

-  Ƒ ǄƽƳƴ ƿƴƸǁƷƼƲƽƱƽƸ ƱǀǁƿƴǆƷ ƱǊǎƱƺƴƼǊ ǀǂǈƴǀǁƱƴƼƼǊƴ ƿƯǀǄƽƵƳƴƼƷǎ ƻƴƵƳǂ 
ƳƽƹǂƻƴƼǁƯƻƷ, ƾƿƴƳƽǀǁƯƱƺƴƼƼǊƻƷ ƏƲƴƼǁǀǁƱǂ Ʊ ƿƯƻƹƯǄ ƽǅƴƼƹƷ ǀǁƿƯǁƴƲƷǆƴǀƹƽƲƽ 
ƾƺƯƼƷƿƽƱƯƼƷǎ, Ʒ ƱƷƳƴƼƷƴƻ ǀǁƿƯǁƴƲƷƷ ƹƺǍǆƴƱǊƻƷ ǁƽƾ-ƻƴƼƴƳƵƴƿƯƻƷ ǄƽƺƳƷƼƲƽƱƽƸ 
ƹƽƻƾƯƼƷƷ: ƻƷƼǂǀ 1 ưƯƺƺ ƻƯƹǀƷƻǂƻ. 

-  Ɵƚ Ƽƴ ƾƿƴƳƽǀǁƯƱƷƺƽ ƯǂƳƷƿƽƱƯƼƼǂǍ ƽǁǆǏǁƼƽǀǁǋ: ƻƷƼǂǀ 2 ưƯƺƺƯ. 

-  Ɵƚ ƾƿƴƳƽǀǁƯƱƷƺƽ ƯǂƳƷƿƽƱƯƼƼǂǍ ƽǁǆǏǁƼƽǀǁǋ ǁƽƺǋƹƽ ƾƽ ƟƠƐƢ ƷƺƷ ƾƽ ƛƠƣƝ, Ʒ 
ƿƴƾǂǁƯǅƷǎ ƯǂƳƷǁƽƿƯ ƽǅƴƼƴƼƯ ƏƲƴƼǁǀǁƱƽƻ ƹƯƹ ǀƽƻƼƷǁƴƺǋƼƯǎ: ƻƷƼǂǀ 1,5 ưƯƺƺƯ. 

-  Ɵƚ ƾƿƴƳƽǀǁƯƱƷƺƽ ƯǂƳƷƿƽƱƯƼƼǂǍ ƽǁǆǏǁƼƽǀǁǋ Ʒ ƾƽ ƟƠƐƢ, Ʒ ƾƽ ƛƠƣƝ, Ʒ ƿƴƾǂǁƯǅƷǎ 
ƽƳƼƽƲƽ Ʒƶ ƯǂƳƷǁƽƿƽƱ ƽǅƴƼƴƼƯ ƏƲƴƼǁǀǁƱƽƻ ƹƯƹ ǀƽƻƼƷǁƴƺǋƼƯǎ: ƻƷƼǂǀ 0,5 ưƯƺƺƯ.  

-  Ɵƚ ƾƿƴƳƽǀǁƯƱƷƺƽ ƯǂƳƷƿƽƱƯƼƼǂǍ ƽǁǆǏǁƼƽǀǁǋ Ʒ ƾƽ ƟƠƐƢ, Ʒ ƾƽ ƛƠƣƝ, Ʒ ƿƴƾǂǁƯǅƷǎ 
ƯǂƳƷǁƽƿƽƱ Ʊ ƽưƽƷǄ ǀƺǂǆƯǎǄ ƽǅƴƼƴƼƯ ƏƲƴƼǁǀǁƱƽƻ ƹƯƹ ǀƽƻƼƷǁƴƺǋƼƯǎ: ƻƷƼǂǀ 1,5 ưƯƺƺƯ. 

-  ƏǂƳƷǁƽƿ ƳƯƺ ƻƽƳƷǃƷǅƷƿƽƱƯƼƼƽƴ ƶƯƹƺǍǆƴƼƷƴ ƽư ƽǁǆǏǁƼƽǀǁƷ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ 
(ƾƽ ƛƠƣƝ ƷƺƷ ƟƠƐƢ) ƺƷưƽ ƽǁƹƯƶƯƺǀǎ ƽǁ ƱǊƿƯƵƴƼƷǎ ƻƼƴƼƷǎ, ƾƿƷ ǌǁƽƻ ƏƲƴƼǁǀǁƱƽ 
ǀǆƷǁƯƴǁ, ǆǁƽ ǌǁƽǁ ǃƯƹǁ ƻƽƵƼƽ ǁƿƯƹǁƽƱƯǁǋ ƹƯƹ ǀƺƴƳǀǁƱƷƴ ǀƺƯưƽǀǁƷ ǀƷǀǁƴƻǊ 
ǂƾƿƯƱƺƴƼƷǎ: ƻƷƼǂǀ 2 ưƯƺƺƯ ƻƯƹǀƷƻǂƻ (Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ǀǂǈƴǀǁƱƴƼƼƽǀǁƷ ƼƴƳƽǀǁƯǁƹƽƱ 
Ʊ ǀƷǀǁƴƻƴ ǂƾƿƯƱƺƴƼƷǎ). 

-  ƦƯǀǁƯǎ ǀƻƴƼƯ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ Ʊ ǁƴǆƴƼƷƴ ƾƽǀƺƴƳƼƷǄ ƳƱǂǄ ƺƴǁ: ƻƷƼǂǀ 2 ưƯƺƺƯ 
ƻƯƹǀƷƻǂƻ (Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ǆƯǀǁƽǁǊ Ʒ ǀǂǈƴǀǁƱƴƼƼƽǀǁƷ ƷƶƻƴƼƴƼƷƸ Ʊ ǀǁƿƯǁƴƲƷƷ 
ƳƴǎǁƴƺǋƼƽǀǁƷ Ɵƚ). 

-  ƠƷǀǁƴƻƯ ƹƽƿƾƽƿƯǁƷƱƼƽƲƽ ǂƾƿƯƱƺƴƼƷǎ Ʒ (ƷƺƷ) ǂƾƿƯƱƺƴƼƷǎ ƿƷǀƹƯƻƷ ƼƴƳƽǀǁƯǁƽǆƼƽ 
ƿƴƲƺƯƻƴƼǁƷƿƽƱƯƼƯ, ǆǁƽ Ƽƴ ƼƯǇƺƽ ƳƽƺƵƼƽƲƽ ƽǁƿƯƵƴƼƷǎ Ʊ ưƯƶƽƱƽƸ ƽǅƴƼƹƴ: ƻƷƼǂǀ 
1 ưƯƺƺ ƻƯƹǀƷƻǂƻ. 
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6. ƛƽƳƷǃƷƹƯǁƽƿǊ ưƯƶƽƱƽƸ ƽǅƴƼƹƷ ǀƽưǀǁƱƴƼƼƽƸ 
ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ 

Ɠƺǎ ƽƾƿƴƳƴƺƴƼƷǎ ƝǅƴƼƹƷ ǀƽưǀǁƱƴƼƼƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ (ƳƯƺƴƴ Ǫ «ƝƠƙ») 
ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ ƹ ƐƝƠƙ, ƾƽƺǂǆƴƼƼƽƸ Ʊ ƿƴƶǂƺǋǁƯǁƴ ƽƾƷǀƯƼƼƽƲƽ ƱǊǇƴ ƯƼƯƺƷƶƯ, ƻƽƲǂǁ ưǊǁǋ 
ƾƿƷƻƴƼƴƼǊ ƽƾƷǀƯƼƼǊƴ ƼƷƵƴ ƻƽƳƷǃƷƹƯǁƽƿǊ. 

6.1. Ơǁƿƴǀǀ-ǁƴǀǁƷƿƽƱƯƼƷƴ 
ƖƯƳƯǆƯ ǀǁƿƴǀǀ-ǁƴǀǁƷƿƽƱƯƼƷǎ Ǫ ƽǅƴƼƷǁǋ ǂǀǁƽƸǆƷƱƽǀǁǋ ǀƾƽǀƽưƼƽǀǁƷ Ɵƚ ƽưǀƺǂƵƷƱƯǁǋ ǀƱƽƷ 

ƣƷƼƯƼǀƽƱǊƴ ƽưǎƶƯǁƴƺǋǀǁƱƯ (ưƴƶ ǂǆǏǁƯ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ) Ʊ ǀǁƿƴǀǀƽƱǊǄ ǂǀƺƽƱƷǎǄ, 
ǀƱǎƶƯƼƼǊǄ ƹƯƹ ǀ ƱƼǂǁƿƴƼƼƷƻƷ, ǁƯƹ Ʒ ǀ ƱƼƴǇƼƷƻƷ ǃƯƹǁƽƿƯƻƷ. 

Ƒ ƿƯƻƹƯǄ ƳƯƼƼƽƸ ƛƴǁƽƳƽƺƽƲƷƷ ƏƲƴƼǁǀǁƱƽ Ʒǀƾƽƺǋƶǂƴǁ 2 ƽǀƼƽƱƼǊǄ ǀǅƴƼƯƿƷǎ ǀǁƿƴǀǀ-
ǁƴǀǁƷƿƽƱƯƼƷǎ: 

- ƛƯƹƿƽǃƷƼƯƼǀƽƱǊƸ ǀǁƿƴǀǀ ƻƽƳƴƺƷƿǂƴǁǀǎ ǆƴƿƴƶ ƽƳƼƽƱƿƴƻƴƼƼƽƴ ǂǄǂƳǇƴƼƷƴ ǂǀƺƽƱƷƸ 
ƶƯǏƻƼƽƲƽ ǃƷƼƯƼǀƷƿƽƱƯƼƷǎ (ƴƲƽ ǀǁƽƷƻƽǀǁƷ Ʒ ƱƽƶƻƽƵƼƽǀǁƴƸ ƿƴǃƷƼƯƼǀƷƿƽƱƯƼƷǎ), 
ƿƴƶƹƽƴ ǀƼƷƵƴƼƷƴ ǀǁƽƷƻƽǀǁƷ ǃƷƼƯƼǀƽƱǊǄ Ʒ ƳƽƺƲƽƱǊǄ ƷƼǀǁƿǂƻƴƼǁƽƱ 
Ʊ ƷƼƱƴǀǁƷǅƷƽƼƼƽƻ ƾƽƿǁǃƴƺƴ Ɵƚ Ʒ ƿƴƶƹƽƴ ƷƶƻƴƼƴƼƷƴ ƹǂƿǀƯ ƱƯƺǍǁ (ƷǄ ƱƺƷǎƼƷƴ 
ƼƯ ƽưǀƺǂƵƷƱƯƼƷƴ ƳƽƺƲƯ). ƞƿƷ ƽƾƿƴƳƴƺƴƼƷƷ ƹƽƺƷǆƴǀǁƱƴƼƼǊǄ ǄƯƿƯƹǁƴƿƷǀǁƷƹ 
ƾƽƳƽưƼǊǄ ǀǁƿƴǀǀ-ǀǅƴƼƯƿƷƴƱ ƏƲƴƼǁǀǁƱƽ Ʒǀƾƽƺǋƶǂƴǁ Ƽƴ ǁƽƺǋƹƽ ǀǁƯǁƷǀǁƷǆƴǀƹǂǍ 
ƷƼǃƽƿƻƯǅƷǍ, Ƽƽ Ʒ ǀƽưǀǁƱƴƼƼǊƴ ƻƯƹƿƽǌƹƽƼƽƻƷǆƴǀƹƷƴ Ʒ ƽǁƿƯǀƺƴƱǊƴ ƾƿƽƲƼƽƶǊ. 

- ƜƴƲƯǁƷƱƼƽƴ ƱƺƷǎƼƷƴ ǀƽưǀǁƱƴƼƼƷƹƽƱ (ƹƽƼƴǆƼǊǄ ưƴƼƴǃƷǅƷƯƿƽƱ) ƽưǊǆƼƽ ƾƿƽǎƱƺǎƴǁǀǎ 
Ʊ ǃƽƿƻƴ ƱǊƾƺƯǁǊ ƾƽƱǊǇƴƼƼǊǄ ƳƷƱƷƳƴƼƳƽƱ, ƽưƿƯǁƼƽƲƽ ƱǊƹǂƾƯ ƯƹǅƷƸ 
Ʒ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƶƯƸƻƽƱ ƯǃǃƷƺƷƿƽƱƯƼƼǊƻ ǀǁƿǂƹǁǂƿƯƻ, Ʊ ǁ. ǆ. ƶƯ ǀǆǏǁ ǂƱƴƺƷǆƴƼƷǎ 
ƣƷƼƯƼǀƽƱǊǄ ƽưǎƶƯǁƴƺǋǀǁƱ Ɵƚ, Ʒ Ʊ ƻƽƳƴƺƷƿƽƱƯƼƷƷ ǂǆƷǁǊƱƯƴǁǀǎ ǆƴƿƴƶ ǂǄǂƳǇƴƼƷƴ 
ƾƽƹƯƶƯǁƴƺƴƸ ƳƽƺƲƽƱƽƸ ƼƯƲƿǂƶƹƷ, ƽưǀƺǂƵƷƱƯƼƷǎ ƳƽƺƲƯ, ƺƷƹƱƷƳƼƽǀǁƷ, ǀƽưǀǁƱƴƼƼǊǄ 
ǀƿƴƳǀǁƱ Ʒ ƿƴƼǁƯưƴƺǋƼƽǀǁƷ, Ʊ ǁ. ǆ. ƶƯ ǀǆǏǁ ƹƽƿƿƴƹǁƷƿƽƱƹƷ ƼƯ ƶƯƸƻǊ ƯǃǃƷƺƷƿƽƱƯƼƼǊƻ 
ǀǁƽƿƽƼƯƻ. ƞƿƷ ƽƾƿƴƳƴƺƴƼƷƷ ƹƽƺƷǆƴǀǁƱƴƼƼǊǄ ǄƯƿƯƹǁƴƿƷǀǁƷƹ ǀǁƿƴǀǀ-ǁƴǀǁƯ 
Ʊ ƽǁƼƽǇƴƼƷƷ ƼƯƷưƽƺƴƴ ƶƼƯǆƷƻǊǄ Ƴƺǎ ưƴƼƴǃƷǅƷƯƿƽƱ Ɵƚ ƹƽƻƾƯƼƷƸ ƏƲƴƼǁǀǁƱƽ 
ƽǅƴƼƷƱƯƴǁ ƾƽǁƿƴưƼƽǀǁǋ Ʊ Ƭƞ, ƹƽǁƽƿƯǎ ƻƽƵƴǁ ƱƽƶƼƷƹƼǂǁǋ Ʊ ưƺƷƵƯƸǇƷƴ 12 ƻƴǀǎǅƴƱ. 

ƞƯƿƯƻƴǁƿǊ Ʒ ǀƽǀǁƯƱƺǎǍǈƷƴ ƹƯƵƳƽƲƽ ǀǅƴƼƯƿƷǎ ǀǁƿƴǀǀ-ǁƴǀǁƯ ƻƽƲǂǁ ưǊǁǋ ƷƶƻƴƼƴƼǊ 
ǀ ǂǆǏǁƽƻ ƻƯƹƿƽǌƹƽƼƽƻƷǆƴǀƹƷǄ Ʒ ƽǁƿƯǀƺƴƱǊǄ ƾƿƽƲƼƽƶƽƱ ƏƲƴƼǁǀǁƱƯ. 

ƞƿƽƲƼƽƶƼǊƸ ƾƴƿƷƽƳ, ƼƯ ƹƽǁƽƿƽƻ ƾƿƽƱƽƳƷǁǀǎ ǀǁƿƴǀǀ-ǁƴǀǁƷƿƽƱƯƼƷƴ, ƹƯƹ ƾƿƯƱƷƺƽ 
ǀƽǀǁƯƱƺǎƴǁ 1 ƲƽƳ. ƜƯ ƽǀƼƽƱƯƼƷƷ ƾƿƽƲƼƽƶƼƽƸ ǃƷƼƯƼǀƽƱƽƸ ƻƽƳƴƺƷ Ʒ ƾƿƷƻƴƼǏƼƼƽƲƽ ǀǁƿƴǀǀ-
ǀǅƴƼƯƿƷǎ (ƹƽƻưƷƼƯǅƷƷ ǀǁƿƴǀǀ-ǀǅƴƼƯƿƷƴƱ) ƾƴƿƴǀǆƷǁǊƱƯǍǁǀǎ ƽǅƴƼƹƷ ǀǂưǃƯƹǁƽƿƽƱ ǃƷƼƯƼǀƽƱƽƲƽ 
ƾƿƽǃƷƺǎ Ɵƚ, Ʒ, ƹƯƹ ǀƺƴƳǀǁƱƷƴ, ǂƿƽƱƴƼǋ ƐƝƠƙ. ƓƯƺƴƴ ƾƽƺǂǆƴƼƼƯǎ ƐƝƠƙ ǀƿƯƱƼƷƱƯƴǁǀǎ ǀ ƐƝƠƙ 
Ƴƽ ƾƿƷƻƴƼƴƼƷǎ ǀǁƿƴǀǀ-ǁƴǀǁƷƿƽƱƯƼƷǎ, Ʒ ƷǁƽƲƽƱƽƴ ƱƺƷǎƼƷƴ ƿƴƶǂƺǋǁƯǁƽƱ ǀǁƿƴǀǀ-ǁƴǀǁƷƿƽƱƯƼƷǎ ƼƯ 
ƝƠƙ Ɵƚ ƽƾƿƴƳƴƺǎƴǁǀǎ ƾƽ ǁƯưƺƷǅƴ 19. 
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ơƯưƺƷǅƯ 19. ƑƺƷǎƼƷƴ ƿƴƶǂƺǋǁƯǁƽƱ ǀǁƿƴǀǀ-ǁƴǀǁƷƿƽƱƯƼƷǎ ƼƯ ƝƠƙ 

ƟƴƶǂƺǋǁƯǁ ƾƿƷƻƴƼƴƼƷǎ ǀǁƿƴǀǀ-ǁƴǀǁƯ ƜƯƾƿƯƱƺƴƼƷƴ Ʒ ƱƴƺƷǆƷƼƯ ƻƽƳƷǃƷƹƯǁƽƿƯ 

ǀƼƷƵƴƼƷƴ ƐƝƠƙ ƻƴƼƴƴ ǆƴƻ ƼƯ 2 ǂƿƽƱƼǎ Ƽƴǁ ƱƺƷǎƼƷǎ 

ǀƼƷƵƴƼƷƴ ƐƝƠƙ ƼƯ 2 ǂƿƽƱƼǎ ƻƷƼǂǀ 1 ǂƿƽƱƴƼǋ 

ǀƼƷƵƴƼƷƴ ƐƝƠƙ ưƽƺƴƴ ǆƴƻ ƼƯ 2 ǂƿƽƱƼǎ ƻƷƼǂǀ 2 ǂƿƽƱƼǎ 

6.2. ƝƾƴƿƯǅƷƽƼƼƯǎ ǁƿƯƼǀǃƽƿƻƯǅƷǎ 

ƓƯƼƼǊƸ ƻƽƳƷǃƷƹƯǁƽƿ ƾƿƷƻƴƼǎƴǁǀǎ Ƴƺǎ ǀƺǂǆƯƴƱ, ƹƽƲƳƯ Ɵƚ ƼƯǄƽƳƷǁǀǎ Ʊ ƾƿƽǅƴǀǀƴ 
ƽƾƴƿƯǅƷƽƼƼƽƸ ǁƿƯƼǀǃƽƿƻƯǅƷƷ ưƷƶƼƴǀƯ, ƹƽǁƽƿǂǍ ƼƯ ǁƴƹǂǈƷƸ ƻƽƻƴƼǁ ƼƴƱƽƶƻƽƵƼƽ ǂǆƴǀǁǋ 
Ʊ ƐƝƠƙ, Ƽƽ ƹƽǁƽƿƯǎ, ƾƽ ƻƼƴƼƷǍ ƏƲƴƼǁǀǁƱƯ, Ʊ ƾƴƿƷƽƳ ƳƴƸǀǁƱƷǎ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ ƾƿƷƱƴƳǏǁ 
ƹ ƴƲƽ ǀǂǈƴǀǁƱƴƼƼƽƻǂ ƷƶƻƴƼƴƼƷǍ. Ƒ ƹƯǆƴǀǁƱƴ ƾƿƷƻƴƿƽƱ ƽƾƴƿƯǅƷƽƼƼƽƸ ǁƿƯƼǀǃƽƿƻƯǅƷƷ ƻƽƲǂǁ 
ƿƯǀǀƻƯǁƿƷƱƯǁǋǀǎ ǀƺƷǎƼƷƴ ǀ ƳƿǂƲƽƸ ƹƽƻƾƯƼƷƴƸ, ǀƻƴƼƯ ƯƹǅƷƽƼƴƿƽƱ, ǀƻƴƼƯ ưƷƶƼƴǀ-ƻƽƳƴƺƷ. 
ƓƯƼƼƯǎ ƹƽƿƿƴƹǁƷƿƽƱƹƯ ƾƽƶƱƽƺǎƴǁ ǆƯǀǁƷǆƼƽ ǂǆƴǀǁǋ ƱƺƷǎƼƷƴ ưǂƳǂǈƷǄ ƷƶƻƴƼƴƼƷƸ Ʊ ƳƴǎǁƴƺǋƼƽǀǁƷ 
Ɵƚ Ʒ ƷǀƹƺǍǆƷǁǋ ƷƶƺƷǇƼǍǍ ƱƽƺƯǁƷƺǋƼƽǀǁǋ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ Ʊ ǀƿƴƳƼƴǀƿƽǆƼƽƸ 
ƾƴƿǀƾƴƹǁƷƱƴ. ƗǁƽƲƽƱƽƴ ƱƺƷǎƼƷƴ ƻƽƳƷǃƷƹƯǁƽƿƯ ƼƯ ƝƠƙ ƽƾƿƴƳƴƺǎƴǁǀǎ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ 
ǀ ǁƯưƺƷǅƴƸ 20. 

ơƯưƺƷǅƯ 20. ƑƺƷǎƼƷƴ ƻƽƳƷǃƷƹƯǁƽƿƯ «ƝƾƴƿƯǅƷƽƼƼƯǎ ǁƿƯƼǀǃƽƿƻƯǅƷǎ» ƼƯ ƝƠƙ 

ƝƾƷǀƯƼƷƴ ǃƯƹǁƽƿƯ Ƴƺǎ ƾƿƷƻƴƼƴƼƷǎ ƻƽƳƷǃƷƹƯǁƽƿƯ ƜƯƾƿƯƱƺƴƼƷƴ Ʒ ƱƴƺƷǆƷƼƯ 
ƻƽƳƷǃƷƹƯǁƽƿƯ 

ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ, ǆǁƽ ƾƿƽǅƴǀǀ ƽƾƴƿƯǅƷƽƼƼƽƸ 
ǁƿƯƼǀǃƽƿƻƯǅƷƷ ưƷƶƼƴǀƯ ƾƿƷƱƴƳǏǁ ƹ ǀǂǈƴǀǁƱƴƼƼƽƻǂ ƿƽǀǁǂ 
ǂƿƽƱƼǎ ƐƝƠƙ Ʊ ƾƴƿƷƽƳ ƳƴƸǀǁƱƷǎ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ 

ƾƺǍǀ 1 ǂƿƽƱƴƼǋ ƻƯƹǀƷƻǂƻ 

ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ, ǆǁƽ ƾƿƽǅƴǀǀ ƽƾƴƿƯǅƷƽƼƼƽƸ 
ǁƿƯƼǀǃƽƿƻƯǅƷƷ ưƷƶƼƴǀƯ ƾƿƷƱƴƳǏǁ ƹ ǀǂǈƴǀǁƱƴƼƼƽƻǂ 
ǀƼƷƵƴƼƷǍ ǂƿƽƱƼǎ ƐƝƠƙ Ʊ ƾƴƿƷƽƳ ƳƴƸǀǁƱƷǎ ƙƿƴƳƷǁƼƽƲƽ 
ƿƴƸǁƷƼƲƯ 

ƻƷƼǂǀ 1 ǂƿƽƱƴƼǋ ƻƯƹǀƷƻǂƻ 

6.3. ƟƴƲǂƺǎǁƽƿƼǊƴ ƿƷǀƹƷ 

ƓƯƼƼǊƸ ƻƽƳƷǃƷƹƯǁƽƿ ƾƿƷƶƱƯƼ ƽǅƴƼƷǁǋ ǆǂƱǀǁƱƷǁƴƺǋƼƽǀǁǋ ưƷƶƼƴǀ-ƻƽƳƴƺƷ Ɵƚ ƹ ƱƺƷǎƼƷǍ 
ƹƿƷǁƷǆƴǀƹƷǄ ƿƴƲǂƺǎǁƽƿƼǊǄ ƿƷǀƹƽƱ. ƓƯƼƼǊƸ ǁƷƾ ƻƽƳƷǃƷƹƯǁƽƿƯ ƾƿƴƳƾƽƺƯƲƯƴǁ ǁƽƺǋƹƽ 
ƽǁƿƷǅƯǁƴƺǋƼǂǍ ƹƽƿƿƴƹǁƷƿƽƱƹǂ, ƹƽǁƽƿƯǎ ƻƽƵƴǁ ǀƽǀǁƯƱƺǎǁǋ ƽǁ 1 Ƴƽ 3 ǂƿƽƱƼƴƸ Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ 
ǀǁƴƾƴƼƷ ƾƽƳƱƴƿƵƴƼƼƽǀǁƷ ƿƷǀƹǂ. ƏƲƴƼǁǀǁƱƽ ƿƯǀǀƻƯǁƿƷƱƯƴǁ 2 ǁƷƾƯ ƿƴƲǂƺǎǁƽƿƼǊǄ ƿƷǀƹƽƱ: 

1. ƜƯƺƽƲƽƱǊƴ ƿƷǀƹƷ Ǫ ƿƷǀƹƷ ǀǂǈƴǀǁƱƴƼƼǊǄ ǇǁƿƯǃƽƱ, ƯƿƴǀǁƯ ǀǆƴǁƽƱ Ʒ ƷƼƽƲƽ ƷƻǂǈƴǀǁƱƯ 
ƹƽƻƾƯƼƷƷ, ǀƱǎƶƯƼƼǊǄ ǀ ƼƯƿǂǇƴƼƷƴƻ ƼƯƺƽƲƽƱƽƲƽ ƶƯƹƽƼƽƳƯǁƴƺǋǀǁƱƯ ƟƽǀǀƷƸǀƹƽƸ 
ƣƴƳƴƿƯǅƷƷ; 

2. ƟƷǀƹƷ ƷƶƻƴƼƴƼƷǎ ƶƯƹƽƼƽƳƯǁƴƺǋǀǁƱƯ, ƹƽǁƽƿǊƴ ƻƽƲǂǁ ƾƿƷƱƴǀǁƷ ƹ ƿƴƶƹƽƻǂ ǀƼƷƵƴƼƷǍ 
RCF ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ, ƱƹƺǍǆƯǎ ǀƯƼƹǅƷƽƼƼǊƴ ƿƷǀƹƷ, ƿƴƯƺƷƶƯǅƷǎ ƹƽǁƽƿǊǄ ƻƽƵƴǁ 



 

49 

ƶƯǁƿǂƳƼƷǁǋ ƷƺƷ ǀƳƴƺƯǁǋ ƼƴƱƽƶƻƽƵƼǊƻ ƾƽƺǂǆƴƼƷƴ ƳƷƱƷƳƴƼƳƽƱ ƽǁ ƶƯƿǂưƴƵƼǊǄ 
ƹƽƻƾƯƼƷƸ. 

ƝǅƴƼƹƯ ǂƿƽƱƼǎ ƼƯƺƽƲƽƱǊǄ ƱƼǂǁƿƷƿƽǀǀƷƸǀƹƷǄ ƿƷǀƹƽƱ ƾƿƽƱƽƳƷǁǀǎ, ƾƿƴƵƳƴ ƱǀƴƲƽ, Ʊ 
ƽǁƼƽǇƴƼƷƷ Ɵƚ, Ƽƴ ƾƿƴƳƽǀǁƯƱƷƱǇƷǄ ƏƲƴƼǁǀǁƱǂ ƯǂƳƷƿƽƱƯƼƼǂǍ ƽǁǆǏǁƼƽǀǁǋ. ƝǅƴƼƹƯ ǂƿƽƱƼǎ 
ƼƯƺƽƲƽƱǊǄ ƿƷǀƹƽƱ ƻƽƵƴǁ ǂǆƷǁǊƱƯǁǋ ƿƴƶǂƺǋǁƯǁǊ ƯƼƯƺƷƶƯ ǁƿƯƼƶƯƹǅƷƽƼƼƽƸ ƯƹǁƷƱƼƽǀǁƷ Ɵƚ ƾƽ 
ǀǆƴǁƯƻ 50, 51, 52, 57 Ʒ ƷƼǊƻ ǀǆƴǁƯƻ ƞƺƯƼƯ ǀǆƴǁƽƱ ưǂǄƲƯƺǁƴƿǀƹƽƲƽ ǂǆǏǁƯ. 

ƗǁƽƲƽƱƽƴ ƱƺƷǎƼƷƴ ƻƽƳƷǃƷƹƯǁƽƿƯ ƼƯ ƝƠƙ ƽƾƿƴƳƴƺǎƴǁǀǎ: 
- ƓƽƺƴƸ ƽƾƴƿƯǅƷƸ, ƹƽǁƽƿǊƴ ǀ ƱǊǀƽƹƽƸ ƱƴƿƽǎǁƼƽǀǁǋǍ ǀƱǎƶƯƼǊ ǀ ƻƷƼƷƻƷƶƯǅƷƴƸ 
ƼƯƺƽƲƽƽưƺƽƵƴƼƷǎ Ʒ (ƷƺƷ) ƿƴƯƺƷƶƯǅƷƴƸ ƹƽƿƿǂƾǅƷƽƼƼǊǄ ǀǄƴƻ. ƛƽƳƷǃƷƹƯǁƽƿ 
ǂǆƷǁǊƱƯƴǁǀǎ, ƴǀƺƷ ǁƯƹƷƴ ƽƾƴƿƯǅƷƷ Ƽƽǀǎǁ ƼƯǀǁƽƺǋƹƽ ǀǂǈƴǀǁƱƴƼƼǊƸ ǄƯƿƯƹǁƴƿ, ǆǁƽ ưƴƶ 
ƼƷǄ ƿƴƼǁƯưƴƺǋƼƽǀǁǋ ƳƴǎǁƴƺǋƼƽǀǁƷ Ɵƚ ƽƹƯƶǊƱƯƴǁǀǎ ưƺƷƶƹƯ ƹ ƼǂƺǍ ƷƺƷ ƽǁƿƷǅƯǁƴƺǋƼƽƸ. 
ƑƽƶƻƽƵƼƽƴ ƱƺƷǎƼƷƴ: Ƴƽ ƻƷƼǂǀ 3 ǂƿƽƱƼƴƸ Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ƻƯǀǇǁƯưƯ ǂưǊǁƹƽƱ, 
ǀƱǎƶƯƼƼǊǄ ǀ ǂǀǁƿƯƼƴƼƷƴƻ ƾƽǀƺƴƳǀǁƱƷƸ ǁƯƹƷǄ ƽƾƴƿƯǅƷƸ. 

- ƑƴƿƽǎǁƼƽǀǁǋǍ ƱƼƴǀƴƼƷǎ ƷƶƻƴƼƴƼƷƸ Ʊ ƳƴƸǀǁƱǂǍǈƴƴ ƶƯƹƽƼƽƳƯǁƴƺǋǀǁƱƽ (ƷƺƷ ƼƯƺƷǆƷƴƻ 
ƷƼǃƽƿƻƯǅƷƷ ƽ ƱƼƴǀƴƼƷƷ ƶƯƹƽƼƽƳƯǁƴƺǋƼǊǄ ƷƼƷǅƷƯǁƷƱ), ǀǁƴƾƴƼǋǍ ƱƽƶƻƽƵƼƽƲƽ 
ƱƺƷǎƼƷǎ ǌǁƷǄ ƷƶƻƴƼƴƼƷƸ ƼƯ Ɵƚ. ƑƽƶƻƽƵƼƽƴ ƱƺƷǎƼƷƴ: Ƴƽ ƻƷƼǂǀ 3 ǂƿƽƱƼƴƸ 
Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ƻƯǀǇǁƯưƯ ǀƼƷƵƴƼƷǎ RCF, ǀƱǎƶƯƼƼƽƲƽ ǀ ƷƶƻƴƼƴƼƷǎƻƷ 
Ʊ ƶƯƹƽƼƽƳƯǁƴƺǋǀǁƱƴ. 

ƏƲƴƼǁǀǁƱƽ ƽǁƳƴƺǋƼƽ ƽǅƴƼƷƱƯƴǁ ƾƽƳƱƴƿƵƴƼƼƽǀǁǋ ƹƯƵƳƽƻǂ ƱƷƳǂ ƿƷǀƹƯ, Ư ƶƯǁƴƻ ǀǂƻƻƷƿǂƴǁ 
ƾƽƺǂǆƴƼƼǊƴ ƹƽƿƿƴƹǁƷƿƽƱƹƷ, Ƽƽ ƾƿƷ ǌǁƽƻ ƻƯƹǀƷƻƯƺǋƼƽƴ ǀƽƱƽƹǂƾƼƽƴ ƼƴƲƯǁƷƱƼƽƴ ƱƺƷǎƼƷƴ 
ƻƽƳƷǃƷƹƯǁƽƿƯ Ƽƴ ƻƽƵƴǁ ƾƿƴƱǊǇƯǁǋ 3 ǂƿƽƱƼƴƸ. 

6.4. Peer-ƯƼƯƺƷƶ 

ƠƿƯƱƼƷǁƴƺǋƼǊƸ ƯƼƯƺƷƶ (peer-ƯƼƯƺƷƶ) ƾƽƶƱƽƺǎƴǁ ưƽƺƴƴ ǆǏǁƹƽ ƿƯƶƲƿƯƼƷǆƷǁǋ ƿƷǀƹƷ 
(ǆǂƱǀǁƱƷǁƴƺǋƼƽǀǁǋ ƹ ƽǁƳƴƺǋƼǊƻ ǁƷƾƯƻ ƿƷǀƹƽƱ) ƹƽƻƾƯƼƷƸ, ƷƻƴǍǈƷǄ ǀƽƾƽǀǁƯƱƷƻǊƸ ǂƿƽƱƴƼǋ 
ƐƝƠƙ. ơƯƹƵƴ peer-ƯƼƯƺƷƶ ƾƽƶƱƽƺǎƴǁ ƾƽƱǊǀƷǁǋ Ʊƴǀ ƽǁƳƴƺǋƼǊǄ ƾƽƹƯƶƯǁƴƺƴƸ Ʊ ƝƠƙ Ʊ ǀƺǂǆƯƴ, ƴǀƺƷ 
Ʊ ƿƯƻƹƯǄ ƐƝƠƙ ƽƼƷ Ƽƴ Ʊ ƾƽƺƼƽƸ ƻƴƿƴ ƽǁƿƯƵƯǍǁ ǀƾƴǅƷǃƷƹǂ ƳƴǎǁƴƺǋƼƽǀǁƷ Ɵƚ, Ƽƽ ƾƿƷ ǌǁƽƻ 
ƷƻƴǍǁ ƹƿƷǁƷǆƴǀƹƽƴ ƶƼƯǆƴƼƷƴ ǀ ǁƽǆƹƷ ƶƿƴƼƷǎ ǃƷƼƯƼǀƽƱƽƸ ǂǀǁƽƸǆƷƱƽǀǁƷ Ɵƚ (Ʊ ǆƯǀǁƼƽǀǁƷ, 
ƽǅƴƼƷǁǋ ƱƺƷǎƼƷƴ ƼƯ ǃƷƼƯƼǀƽƱǊƴ ƾƽƹƯƶƯǁƴƺƷ Ɵƚ ƴƲƽ ƳƽǆƴƿƼƷǄ Ʒ ƶƯƱƷǀƷƻǊǄ ƹƽƻƾƯƼƷƸ, ƽǁƺƷǆƼǊǄ 
ƽǁ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ). 

Ơ ǅƴƺǋǍ ƾƿƽƱƴƳƴƼƷǎ ǀƿƯƱƼƷǁƴƺǋƼƽƲƽ ƯƼƯƺƷƶƯ ƏƲƴƼǁǀǁƱƽ ǃƽƿƻƷƿǂƴǁ peer-Ʋƿǂƾƾǂ, 
ǀƽǀǁƽǎǈǂǍ ƻƷƼƷƻǂƻ Ʒƶ 3 ƹƽƻƾƯƼƷƸ (ƱƹƺǍǆƯǎ Ɵƚ). ƔǀƺƷ peer-Ʋƿǂƾƾǂ ǀǃƽƿƻƷƿƽƱƯǁǋ Ƽƴ ǂƳƯƺƽǀǋ, 
ƳƯƼƼǊƸ ƻƽƳƷǃƷƹƯǁƽƿ ƻƽƵƴǁ ưǊǁǋ ƷǀƾƽƺǋƶƽƱƯƼ ǁƽƺǋƹƽ Ƴƺǎ ǂǆǏǁƯ ƱƺƷǎƼƷǎ ƼƯ ǃƷƼƯƼǀƽƱǊƴ 
ƾƽƹƯƶƯǁƴƺƷ Ɵƚ ƴƲƽ ƳƽǆƴƿƼƷǄ Ʒ ƶƯƱƷǀƷƻǊǄ ƹƽƻƾƯƼƷƸ, ƽǁƺƷǆƼǊǄ ƽǁ ƽưǉƴƹǁƽƱ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ. 

ƐƯƶƽƱǊƻ ǂǀƺƽƱƷƴƻ ƽǁƼƴǀƴƼƷǎ ƹƽƼƹƿƴǁƼƽƸ ƹƽƻƾƯƼƷƷ ƹ peer-Ʋƿǂƾƾƴ ǎƱƺǎƴǁǀǎ ưƺƷƶƽǀǁǋ 
ƐƝƠƙ ƳƯƼƼƽƸ ƹƽƻƾƯƼƷƷ Ʒ ƐƝƠƙ Ɵƚ (ƹƯƹ ƾƿƯƱƷƺƽ, ǌǁƽ ƽƶƼƯǆƯƴǁ ƼƯǄƽƵƳƴƼƷƴ Ʊ ƽƳƼƽƸ ƹƯǁƴƲƽƿƷƷ 
ƺƷưƽ ƿƯƶƼƷǅǂ Ʊ ƐƝƠƙ Ƽƴ ưƽƺƴƴ 2 ǂƿƽƱƼƴƸ Ʊ ƺǍưǂǍ ǀǁƽƿƽƼǂ). ƏƲƴƼǁǀǁƱƽ Ʒƻƴƴǁ ƾƿƯƱƽ ƱƹƺǍǆƯǁǋ 
Ʊ peer-Ʋƿǂƾƾǂ ƹƽƻƾƯƼƷƷ, Ƽƴ ƷƻƴǍǈƷƴ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ ƜƙƟ; Ʊ ǁƯƹƽƻ ǀƺǂǆƯƴ ƹƽƻƾƯƼƷƷ 
ƾƿƷǀƱƯƷƱƯƴǁǀǎ ƐƝƠƙ ǀ ǂǆǏǁƽƻ ƱǀƴƸ ƳƽǀǁǂƾƼƽƸ ƾǂưƺƷǆƼƽƸ ƷƼǃƽƿƻƯǅƷƷ. ƞƿƷ ƾƿƽƱƴƳƴƼƷƷ 



 

50 

ǀƿƯƱƼƷǁƴƺǋƼƽƲƽ ƯƼƯƺƷƶƯ Ʒ ƱǊưƽƿƴ ƼƯƾƿƯƱƺƴƼƷƸ Ʒ ƱƴƺƷǆƷƼǊ ƻƽƳƷǃƷƹƯǁƽƿƽƱ ƏƲƴƼǁǀǁƱƽ ƻƽƵƴǁ 
ƾƿƷƼƷƻƯǁǋ Ʊƽ ƱƼƷƻƯƼƷƴ ƐƝƠƙ ƹƽƻƾƯƼƷƸ, ƽưƺƯƳƯǍǈƷǄ ǀǄƽƵƷƻƷ ƻƯǀǇǁƯưƯƻƷ Ʒ ǀƾƴǅƷǃƷƹƽƸ 
ưƷƶƼƴǀƯ ǀ Ɵƚ, Ƽƽ Ƽƴ ƱƹƺǍǆǏƼƼǊǄ Ʊ peer-Ʋƿǂƾƾǂ ƾƽ ƾƿƷǆƷƼƴ ưƽƺƴƴ ǀƷƺǋƼƽƲƽ ƿƯǀǄƽƵƳƴƼƷǎ ƐƝƠƙ. 

ƞƽǀƺƴ ǃƽƿƻƷƿƽƱƯƼƷǎ peer-ƲƿǂƾƾǊ ƯƼƯƺƷǁƷƹƷ ƏƲƴƼǁǀǁƱƯ ƾƿƽƱƽƳǎǁ ǀƿƯƱƼƷǁƴƺǋƼǊƸ ƯƼƯƺƷƶ 
ƴǏ ǂǆƯǀǁƼƷƹƽƱ ƾƽ ƹƺǍǆƴƱǊƻ ǃƯƹǁƽƿƯƻ (ǀǂưǃƯƹǁƽƿƯƻ) ƐƝƠƙ, Ư ǁƯƹƵƴ ƾƽƹƯƶƯǁƴƺǎƻ, ƹƽǁƽƿǊƴ 
Ʊ ǎƱƼƽƻ ƱƷƳƴ Ƽƴ ƱƹƺǍǆƴƼǊ Ʊ ƛƴǁƽƳƽƺƽƲƷǍ, Ƽƽ ƱƯƵƼǊ Ƴƺǎ ǀƽƾƽǀǁƯƱƺƴƼƷǎ Ʊ ƿƯƻƹƯǄ ƳƯƼƼƽƸ peer-
ƲƿǂƾƾǊ. Ƒ ǀƺǂǆƯƴ ƴǀƺƷ, ƾƽ ƻƼƴƼƷǍ ƏƲƴƼǁǀǁƱƯ, Ɵƚ ƽưƺƯƳƯƴǁ ǂǀǁƽƸǆƷƱǊƻƷ ƾƿƴƷƻǂǈƴǀǁƱƯƻƷ 
(ƼƴƳƽǀǁƯǁƹƯƻƷ) ƾƽ ǀƿƯƱƼƴƼƷǍ ǀ ƳƿǂƲƷƻƷ ǂǆƯǀǁƼƷƹƯƻƷ peer-ƲƿǂƾƾǊ Ʒ ǁƯƹƷƴ ƾƿƴƷƻǂǈƴǀǁƱƯ 
(ƼƴƳƽǀǁƯǁƹƷ) Ƽƴ Ʊ ƾƽƺƼƽƸ ƻƴƿƴ ǂǆǁƴƼǊ Ʊ ƿƯƻƹƯǄ ƐƝƠƙ, ƏƲƴƼǁǀǁƱƽ Ʒƻƴƴǁ ƾƿƯƱƽ ƾƽƱǊǀƷǁǋ 
(ƾƽƼƷƶƷǁǋ) ǂƿƽƱƴƼǋ ƐƝƠƙ Ɵƚ. ƙƽƿƿƴƹǁƷƿƽƱƹƯ ƾƿƷƻƴƼǎƴǁǀǎ Ʊ ǀƺǂǆƯƴ, ƴǀƺƷ ƾƴƿƴǀǆǏǁ ƹƺǍǆƴƱǊǄ 
ƾƽƹƯƶƯǁƴƺƴƸ ƛƴǁƽƳƽƺƽƲƷƷ ǀ ǂǆǏǁƽƻ ǌǃǃƴƹǁƯ ƹƽƼǀƽƺƷƳƯǅƷƷ ƾƿƷƱƽƳƷǁ ƹ ǀǂǈƴǀǁƱƴƼƼƽƻǂ (ƼƯ 
2 Ʒ ưƽƺƴƴ ǂƿƽƱƼǎ) ƾƴƿƴǀƻƽǁƿǂ ƐƝƠƙ. 

ƑƴƺƷǆƷƼƯ ƻƽƳƷǃƷƹƯǁƽƿƯ «Peer-ƯƼƯƺƷƶ» Ƽƴ ƻƽƵƴǁ ƾƿƴƱǊǇƯǁǋ 2 ǂƿƽƱƼǎ Ʊ ƺǍưǂǍ ǀǁƽƿƽƼǂ, 
ƾƿƷ ǌǁƽƻ ƷƶƻƴƼƴƼƷƴ ǀƿƯƶǂ ƼƯ 2 ǂƿƽƱƼǎ ƳƽƺƵƼƽ ưǊǁǋ ƳƽƾƽƺƼƷǁƴƺǋƼƽ ƽưƽǀƼƽƱƯƼƽ 
ƷǀƹƺǍǆƷǁƴƺǋƼƽƸ ƱƯƵƼƽǀǁǋǍ (ǀ ǁƽǆƹƷ ƶƿƴƼƷǎ ƱƺƷǎƼƷǎ ƼƯ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁǋ Ɵƚ) ƾƽƹƯƶƯǁƴƺƴƸ, 
Ʊ ǎƱƼƽƻ ƱƷƳƴ Ƽƴ ƱƹƺǍǆǏƼƼǊǄ Ʊ ƛƴǁƽƳƽƺƽƲƷǍ. 
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7. ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƯǎ ƾƽƳƳƴƿƵƹƯ 

7.1. ƝǀƼƽƱƼǊƴ ƾƿƷƼǅƷƾǊ ƽƾƿƴƳƴƺƴƼƷǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ 

ƝƹƽƼǆƯǁƴƺǋƼƽƴ ƽƾƿƴƳƴƺƴƼƷƴ ƿƴƸǁƷƼƲƯ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ 
ƾƿƴƳƾƽƺƯƲƯƴǁ ƾƿƷƻƴƼƴƼƷƴ ƹ ƝƠƙ ǃƯƹǁƽƿƯ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ (ƳƯƺƴƴ Ǫ «Ƭƞ») ǀƽ 
ǀǁƽƿƽƼǊ ƞƽƳƳƴƿƵƷƱƯǍǈƷǄ ƺƷǅ. Ƒ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ƝǀƼƽƱƼǊƻƷ ƾƽƼǎǁƷǎƻƷ, ƷǀƾƽƺǋƶǂƴƻǊƻƷ ƜƙƟ 
Ʊ ƛƴǁƽƳƽƺƽƲƷǆƴǀƹƽƸ Ʒ ƟƴƸǁƷƼƲƽƱƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ, ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƯǎ ƾƽƳƳƴƿƵƹƯ ƾƿƴƳǀǁƯƱƺǎƴǁ 
ǀƽưƽƸ ƳƴƸǀǁƱƷǎ ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ, ƹƽǁƽƿǊƴ ƼƯǅƴƺƴƼǊ ƼƯ ƾƿƴƳƽǁƱƿƯǈƴƼƷƴ ƓƴǃƽƺǁƯ 
ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ, Ư ǁƯƹƵƴ ƼƯ ƼƴƳƽƾǂǈƴƼƷƴ ǀǂǈƴǀǁƱƴƼƼƽƲƽ ǂǄǂƳǇƴƼƷǎ ƴƲƽ ǃƷƼƯƼǀƽƱƽƲƽ 
ǀƽǀǁƽǎƼƷǎ Ʒ ƱǊǄƽƳǎǁ ƶƯ ƿƯƻƹƷ ǁƴƹǂǈƴƸ ƾƽƳƳƴƿƵƹƷ, ƽǀǂǈƴǀǁƱƺǎƴƻƽƸ Ʊ ƿƯƻƹƯǄ ƽưǊǆƼƽƲƽ 
ƱƶƯƷƻƽƳƴƸǀǁƱƷǎ ƻƴƵƳǂ ƼƷƻƷ (ƼƯƾƿƷƻƴƿ, ƶƯƹƺǍǆǏƼƼǊǄ ƹƽƼǁƿƯƹǁƽƱ Ʒ ǀƽƲƺƯǇƴƼƷƸ, ƿƴƲǂƺǎƿƼǊǄ 
ǁƿƯƼǀǃƴƿǁƽƱ Ʒ ǁ. Ƴ.). ƟƴƶǂƺǋǁƯǁǊ ƽưǊǆƼƽƲƽ ƱƶƯƷƻƽƳƴƸǀǁƱƷǎ, Ʊ ƽǁƺƷǆƷƴ ƽǁ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ 
ƾƽƳƳƴƿƵƹƷ, ǂƵƴ ƽǁƿƯƵƴƼǊ Ʊ ǃƷƼƯƼǀƽƱǊǄ ƾƽƹƯƶƯǁƴƺǎǄ Ɵƚ ƷƺƷ ƻƽƲǂǁ ưǊǁǋ ƳƽǀǁƯǁƽǆƼƽ ǁƽǆƼƽ 
ǂǆǁƴƼǊ ƾƿƷ ƽǅƴƼƹƴ ƹƽƼƹƿƴǁƼǊǄ ƾƽƹƯƶƯǁƴƺƴƸ ƺƷưƽ ƻƽƳƷǃƷƹƯǁƽƿƽƱ ƐƝƠƙ, ƷǀǄƽƳǎ Ʒƶ ƯƼƯƺƷƶƯ 
ǃƷƼƯƼǀƽƱƽƲƽ ǀƽǀǁƽǎƼƷǎ ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ, ƶƯƹƺǍǆǏƼƼǊǄ ǀƽƲƺƯǇƴƼƷƸ / ƹƽƼǁƿƯƹǁƽƱ, 
ƷǀǁƽƿƷƷ ƱƶƯƷƻƽƳƴƸǀǁƱƷǎ ǀ ƼƷƻ, ƼƽƿƻƯǁƷƱƼƽ-ƾƿƯƱƽƱǊǄ ƯƹǁƽƱ. Ƒ ǀƱǎƶƷ ǀ ǌǁƷƻ ǁƴƹǂǈǂǍ ƾƽƳƳƴƿƵƹǂ 
Ʊ ƿƯƻƹƯǄ ƽưǊǆƼƽƲƽ ƱƶƯƷƻƽƳƴƸǀǁƱƷǎ ǀ ƽƿƲƯƼƯƻƷ ƲƽǀǂƳƯƿǀǁƱƴƼƼƽƸ Ʒ ƻǂƼƷǅƷƾƯƺǋƼƽƸ ƱƺƯǀǁƷ, 
ƯǃǃƷƺƷƿƽƱƯƼƼǊƻƷ Ʒ ƷƼǊƻƷ ƾƽƳƳƴƿƵƷƱƯǍǈƷƻƷ ƽƿƲƯƼƷƶƯǅƷǎƻƷ Ʒ ǃƷƶƷǆƴǀƹƷƻƷ ƺƷǅƯƻƷ 
ƏƲƴƼǁǀǁƱƽ ǂǆƷǁǊƱƯƴǁ ƾƿƷ ƽǅƴƼƹƴ ǀƽưǀǁƱƴƼƼƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ ƝưǉƴƹǁƯ ƿƴƸǁƷƼƲƯ, Ư ƿƯƶƼƷǅƯ 
ƻƴƵƳǂ ƴƲƽ ƝƠƙ Ʒ ƷǁƽƲƽƱǊƻ ƙƿƴƳƷǁƼǊƻ ƿƴƸǁƷƼƲƽƻ ƽƾƿƴƳƴƺǎƴǁǀǎ ƱƴƿƽǎǁƼƽǀǁǋǍ ǁƽƺǋƹƽ 
ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ. 

ƦƷǀƺƽ ƿƯưƽǁƯǍǈƷǄ Ʒ ƳƽưƯƱƺƴƼƼƯǎ ǀǁƽƷƻƽǀǁǋ, ǀƽƶƳƯƱƯƴƻƯǎ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƴƸ, 
ƽưǊǆƼƽ ƼƴƱƴƺƷƹƷ, ǆǁƽ ǀǂǈƴǀǁƱƴƼƼƽ ƽƲƿƯƼƷǆƷƱƯƴǁ ƴǏ ƷƼǃƿƯǀǁƿǂƹǁǂƿƼǂǍ ƶƼƯǆƷƻƽǀǁǋ Ʒ, ƹƯƹ 
ǀƺƴƳǀǁƱƷƴ, ƱƴƿƽǎǁƼƽǀǁǋ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ ǀƽ ǀǁƽƿƽƼǊ ƲƽǀǂƳƯƿǀǁƱƯ. ƏƲƴƼǁǀǁƱƽ 
ǁƯƹƵƴ ƾƿƷƼƷƻƯƴǁ Ʊƽ ƱƼƷƻƯƼƷƴ, ǆǁƽ ƽƹƯƶƯƼƷƴ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƲƽǀǂƳƯƿǀǁƱƯ ƹƽƻƾƯƼƷǎƻ, 
ǎƱƺǎǍǈƷƻƷǀǎ ƽưǉƴƹǁƯƻƷ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ, Ƽƴ ǎƱƺǎƴǁǀǎ ƲƯƿƯƼǁƷƴƸ ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ ƓƴǃƽƺǁƯ 
ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ. Ɛƽƺƴƴ ǁƽƲƽ, ƽƹƯƶƯƼƷƴ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ ǀƽ ǀǁƽƿƽƼǊ 
ƲƽǀǂƳƯƿǀǁƱƯ ƻƽƵƴǁ ưǊǁǋ ǀƽƾƿǎƵƴƼƽ ǀ ƾƿƷƼǂƳƷǁƴƺǋƼǊƻ ƿƯƶƻǊƱƯƼƷƴƻ ƳƽƺƴƸ ǆƯǀǁƼǊǄ 
ƯƹǅƷƽƼƴƿƽƱ, Ư ǁƯƹƵƴ ƾƽǀƺƴƳǂǍǈƷƻƷ ƽƲƿƯƼƷǆƴƼƷǎƻƷ ƼƯ ƱǊƾƺƯǁǂ ƳƷƱƷƳƴƼƳƽƱ, ǆǁƽ ƻƽƵƴǁ 
ǂǄǂƳǇƷǁǋ ǃƷƼƯƼǀƽƱƽƴ ƾƽƺƽƵƴƼƷƴ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ. ơƯƹƵƴ ƏƲƴƼǁǀǁƱƽ ƷǀǄƽƳƷǁ Ʒƶ ǁƽƲƽ, 
ǆǁƽ ƽưǊǆƼƽ ưƴƼƴǃƷǅƷƯƿǊ Ɵƚ, ƹƯƹ Ʒ ǀƯƻƽ Ɵƚ, ƽƲƿƯƼƷǆƴƼǊ Ʊƽ ƱƺƷǎƼƷƷ ƼƯ ƽưǉƴƹǁǊ 
ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ, ƾƽǌǁƽƻǂ ƽƼƷ Ƽƴ ƿƯǀǀƻƯǁƿƷƱƯǍǁǀǎ Ʊ ƹƯǆƴǀǁƱƴ ƷǀǁƽǆƼƷƹƽƱ ƳƽƾƽƺƼƷǁƴƺǋƼƽƸ 
ƾƽƳƳƴƿƵƹƷ. Ƒ ǀƱǎƶƷ ǀ ǌǁƷƻ ƛƴǁƽƳƽƺƽƲƷǎ ƾƿƴƳƾƽƺƯƲƯƴǁ ƽƲƿƯƼƷǆƴƼƼƽƴ ƾƿƷƻƴƼƴƼƷƴ ƯƺƲƽƿƷǁƻƽƱ 
ƽǅƴƼƹƷ ǂƿƽƱƼǎ Ƭƞ Ʊ ƽǁƼƽǇƴƼƷƷ ǄƽƺƳƷƼƲƽƱǊǄ ƹƽƻƾƯƼƷƸ. 

ƏƺƲƽƿƷǁƻ, ƹƽǁƽƿǊƸ ƏƲƴƼǁǀǁƱƽ Ʒǀƾƽƺǋƶǂƴǁ ƾƿƷ ƽƾƿƴƳƴƺƴƼƷƷ ǂƿƽƱƼǎ Ƭƞ, ƶƯƱƷǀƷǁ ƽǁ ǁƷƾƯ 
ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ. ƏƲƴƼǁǀǁƱƽ ƱǊƳƴƺǎƴǁ 2 ǁƷƾƯ ƞƽƳƳƴƿƵƷƱƯǍǈƷǄ ƺƷǅ: 

1) ƿƽǀǀƷƸǀƹƷƴ ƽƿƲƯƼǊ ƲƽǀǂƳƯƿǀǁƱƴƼƼƽƸ ƱƺƯǀǁƷ (ǃƴƳƴƿƯƺǋƼǊƴ Ʒ ƿƴƲƷƽƼƯƺǋƼǊƴ), ƽƿƲƯƼǊ 
ƻƴǀǁƼƽƲƽ ǀƯƻƽǂƾƿƯƱƺƴƼƷǎ (ƞƚ 1-Ʋƽ ǁƷƾƯ); 

https://www.ratings.ru/files/methodologies/Terms_and_definitions.pdf
https://www.ratings.ru/files/methodologies/Terms_and_definitions.pdf


 

52 

2) ƷƼǊƴ ƞƽƳƳƴƿƵƷƱƯǍǈƷƴ ƺƷǅƯ, ƱƹƺǍǆƯǎ ƿƽǀǀƷƸǀƹƷƴ Ʒ ƷƼƽǀǁƿƯƼƼǊƴ ǃƷƼƯƼǀƽƱǊƴ Ʒ 
ǄƽƺƳƷƼƲƽƱǊƴ ƽƿƲƯƼƷƶƯǅƷƷ, ǃƷƶƷǆƴǀƹƷƴ ƺƷǅƯ, ƷƼƽǀǁƿƯƼƼǊƴ ƽƿƲƯƼǊ ƱƺƯǀǁƷ, ƼƯƳƼƯǅƷƽƼƯƺǋƼǊƴ 
ǀǁƿǂƹǁǂƿǊ Ʒ ƻƴƵƾƿƯƱƷǁƴƺǋǀǁƱƴƼƼǊƴ ƽƿƲƯƼƷƶƯǅƷƷ (ƞƚ 2-Ʋƽ ǁƷƾƯ). 

ơƯƹƽƴ ƿƯƶƳƴƺƴƼƷƴ ƯƺƲƽƿƷǁƻƽƱ ǅƴƺƴǀƽƽưƿƯƶƼƽ Ʊ ǀƷƺǂ ǀƾƴǅƷǃƷƹƷ ƾƿƷƼǎǁƷǎ ƿƴǇƴƼƷƸ Ʒ 
ƽǀǂǈƴǀǁƱƺƴƼƷǎ ƾƽƳƳƴƿƵƹƷ ƽƿƲƯƼƯƻƷ ƱƺƯǀǁƷ. 

ƔǀƺƷ Ƭƞ ƻƽƵƴǁ ưǊǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƯ ƼƴǀƹƽƺǋƹƷƻƷ ƞƚ (ƽƳƼƽƲƽ ǁƷƾƯ ƷƺƷ ƿƯƶƼǊǄ ǁƷƾƽƱ), ǁƽ 
ƷǁƽƲƽƱǊƸ ǂƿƽƱƴƼǋ Ƭƞ, ƹƯƹ ƾƿƯƱƷƺƽ, ƽƾƿƴƳƴƺǎƴǁǀǎ, ƷǀǄƽƳǎ Ʒƶ ǁƽƲƽ, ƹƯƹƽƴ Ʒƶ ƞƚ ƽưƴǀƾƴǆƷƱƯƴǁ 
ƳƽưƯƱƺƴƼƷƴ ƼƯƷưƽƺǋǇƴƲƽ ǆƷǀƺƯ ƿƴƸǁƷƼƲƽƱǊǄ ǂƿƽƱƼƴƸ ƹ ƝƠƙ ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ. 
Ƒ ƷǀƹƺǍǆƷǁƴƺǋƼǊǄ ǀƺǂǆƯǎǄ ƷǁƽƲƽƱǊƸ ǂƿƽƱƴƼǋ Ƭƞ ƻƽƵƴǁ ƽƾƿƴƳƴƺǎǁǋǀǎ ƹƯƹ ǀǂƻƻƯƿƼƽƴ ǆƷǀƺƽ 
ƿƴƸǁƷƼƲƽƱǊǄ ǂƿƽƱƼƴƸ, ƹƽǁƽƿǊƴ ƾƽƺǂǆƴƼǊ ƾƿƷ ƽǅƴƼƹƴ ǂƿƽƱƼǎ Ƭƞ ƽǁ ƹƯƵƳƽƲƽ Ʒƶ ǁƷƾƽƱ ƞƚ. 
Ƒ ǆƯǀǁƼƽǀǁƷ, ǁƯƹƽƸ ƾƽƳǄƽƳ ƾƿƷƻƴƼƷƻ, ƴǀƺƷ ƞƚ, ƶƯ Ƭƞ ƹƽǁƽƿƽƲƽ ƹ ƝƠƙ ƳƽưƯƱƺǎƴǁǀǎ ƻƴƼǋǇƴƴ 
ǆƷǀƺƽ ǂƿƽƱƼƴƸ, ƾƿƴƳƽǀǁƯƱƺǎƴǁ ưƴƶƽǁƶǊƱƼǊƴ ƲƯƿƯƼǁƷƷ / ƾƽƿǂǆƷǁƴƺǋǀǁƱƯ ƼƯ ƶƼƯǆƷǁƴƺǋƼǂǍ ǆƯǀǁǋ 
ƽưǎƶƯǁƴƺǋǀǁƱ Ɵƚ, ƹƽǁƽƿǊƴ ƳƽƺƵƼǊ ưǊǁǋ ƷǀƾƽƺƼƴƼǊ Ʊ ǁƴǆƴƼƷƴ 30 ƳƼƴƸ ƾƽǀƺƴ ƱƽƶƼƷƹƼƽƱƴƼƷǎ ǂ 
Ɵƚ ƾƿƽǀƿƽǆƴƼƼƽƸ ƶƯƳƽƺƵƴƼƼƽǀǁƷ. ƞƿƷ ǌǁƽƻ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ Ƽƴ ƻƽƵƴǁ 
ƾƿƴƱǊǇƯǁǋ ƻƯƹǀƷƻǂƻ Ʒƶ ƴƲƽ ǀƽưǀǁƱƴƼƼƽƸ ƝƠƙ Ʒ ƝƠƙ/ƝƠƙƙ ƞƽƳƳƴƿƵƷƱƯǍǈƷǄ ƺƷǅ (ƴǀƺƷ 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ƛƴǁƽƳƽƺƽƲƷƷ ƜƙƟ Ƽƴ ƾƿƴƳƾƽƺƯƲƯǍǁ ƽƾƿƴƳƴƺƴƼƷǎ ƝƠƙ ƞƚ, ǁƽ ƙƿƴƳƷǁƼǊƸ 
ƿƴƸǁƷƼƲ Ɵƚ ƽƲƿƯƼƷǆƴƼ ƻƯƹǀƷƻǂƻƽƻ Ʒƶ ƴƲƽ ǀƽưǀǁƱƴƼƼƽƸ ƝƠƙ Ʒ ƙƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱ / Ɲƙƙ 
ƞƽƳƳƴƿƵƷƱƯǍǈƷǄ ƺƷǅ). 

ƓƯƺƴƴ ƽƾƷǀƯƼǊ ƽǀƼƽƱƼǊƴ ǌǁƯƾǊ ƽƾƿƴƳƴƺƴƼƷǎ ǂƿƽƱƼǎ Ƭƞ ƱƼƴ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ǁƷƾƯ ƞƚ. 

Ə. ƝƾƿƴƳƴƺƴƼƷƴ ƞƽƳƳƴƿƵƷƱƯǍǈƷǄ ƺƷǅ 

ƞƽƳƳƴƿƵƷƱƯǍǈƷƴ ƺƷǅƯ ƷƳƴƼǁƷǃƷǅƷƿǂǍǁǀǎ ǀƿƴƳƷ ƿƽǀǀƷƸǀƹƷǄ, ƷƼƽǀǁƿƯƼƼǊǄ Ʒ 
ƼƯƳƼƯǅƷƽƼƯƺǋƼǊǄ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ, ƻƯǁƴƿƷƼǀƹƷǄ ǍƿƷƳƷǆƴǀƹƷǄ ƺƷǅ Ʒ ƷƼǊǄ ƯǃǃƷƺƷƿƽƱƯƼƼǊǄ ƺƷǅ. 

ƣƷƶƷǆƴǀƹƷƴ ƺƷǅƯ Ƽƴ ƿƯǀǀƻƯǁƿƷƱƯǍǁǀǎ ƹƯƹ ƼƴƾƽǀƿƴƳǀǁƱƴƼƼǊƴ ƷǀǁƽǆƼƷƹƷ ƾƽƳƳƴƿƵƹƷ, 
ƾƽǀƹƽƺǋƹǂ ƽǅƴƼƹƯ ǀƽưǀǁƱƴƼƼƽƲƽ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ ƾƿƷƻƴƼƷǁƴƺǋƼƽ ƹ ǃƷƶƷǆƴǀƹƷƻ ƺƷǅƯƻ Ƽƴ 
ƻƽƵƴǁ ưǊǁǋ ƽƾƿƴƳƴƺƴƼƯ ǀ ƼƴƽưǄƽƳƷƻƽƸ ǁƽǆƼƽǀǁǋǍ Ʊ ǀƷƺǂ ƽǁǀǂǁǀǁƱƷǎ ǂ ƏƲƴƼǁǀǁƱƯ ƳƽǀǁǂƾƯ ƹ 
ƼƴƽưǄƽƳƷƻƽƸ Ƴƺǎ ǌǁƽƲƽ ƷƼǃƽƿƻƯǅƷƷ. ƞƽǌǁƽƻǂ Ʊ ǀƺǂǆƯƴ ưƴƼƴǃƷǅƷƯƿƯ Ɵƚ Ǫ ǃƷƶƷǆƴǀƹƽƲƽ ƺƷǅƯ, 
Ʊ ƹƯǆƴǀǁƱƴ ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ ƻƽƵƴǁ ƿƯǀǀƻƯǁƿƷƱƯǁǋǀǎ ƷǀƹƺǍǆƷǁƴƺǋƼƽ ǍƿƷƳƷǆƴǀƹƽƴ ƺƷǅƽ, 
ƾƽƳƹƽƼǁƿƽƺǋƼƽƴ ǁƯƹƽƻǂ ưƴƼƴǃƷǅƷƯƿǂ Ǫ ǃƷƶƷǆƴǀƹƽƻǂ ƺƷǅǂ (ǁ. ƴ. ǂƹƯƶƯƼƼƽƴ ǃƷƶƷǆƴǀƹƽƴ ƺƷǅƽ 
ƳƽƺƵƼƽ Ʒƻƴǁǋ ƾƿƯƱƽ ưƴƶ ǀǂǈƴǀǁƱƴƼƼǊǄ ƽƲƿƯƼƷǆƴƼƷƸ ƿƯǀƾƽƿǎƵƯǁǋǀǎ ƳƴƼƴƵƼǊƻƷ ƾƽǁƽƹƯƻƷ ƞƚ 
Ʒ ƼƯƾƿƯƱƺǎǁǋ ƷǄ Ʊ ǁ. ǆ. ƼƯ ƾƽƳƳƴƿƵƹǂ Ɵƚ). 

Ɛ. ƝƾƿƴƳƴƺƴƼƷƴ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ 

ƢƿƽƱƴƼǋ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ, ƹƯƹ ƾƿƯƱƷƺƽ, ƽƾƿƴƳƴƺǎƴǁǀǎ ǀ ǂǆǏǁƽƻ 
ǀƽưǀǁƱƴƼƼƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ ƞƚ, ƹƽǁƽƿƯǎ ƽǁƿƯƵƴƼƯ Ʊ ƴƲƽ ƝƠƙ. Ƒ ǀƺǂǆƯƴ ƴǀƺƷ 
ƛƴǁƽƳƽƺƽƲƷƷ ƜƙƟ Ƽƴ ƾƿƴƳƾƽƺƯƲƯǍǁ ƾƿƷǀƱƽƴƼƷƴ ƝƠƙ ƳƯƼƼƽƻǂ ƞƚ, Ƴƺǎ ƽƾƿƴƳƴƺƴƼƷǎ ǂƿƽƱƼǎ 
Ƭƞ ƻƽƵƴǁ ưǊǁǋ ƷǀƾƽƺǋƶƽƱƯƼ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƞƚ (ƹƯƹ ƶƯƾƿƽǇƴƼƼǊƸ, ǁƯƹ Ʒ ƜƴƶƯƾƿƽǇƴƼƼǊƸ) 
ƷƺƷ ƴƲƽ Ɲƙƙ. ƔǀƺƷ ǂ ƞƚ Ƽƴǁ ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ Ʒ ƾƿƷƻƴƼƷƻƯǎ ƹ ƞƚ ƛƴǁƽƳƽƺƽƲƷǎ ƜƙƟ 
ƾƿƴƳƾƽƺƯƲƯƴǁ ƾƿƷǀƱƽƴƼƷƴ ƝƠƙ, ƜƙƟ Ʒǀƾƽƺǋƶǂƴǁ ƽǅƴƼƹǂ ǀƽưǀǁƱƴƼƼƽƲƽ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ 
(ƝƠƙƙ). Ƒ ǀƺǂǆƯƴ ƴǀƺƷ ǂƿƽƱƴƼǋ Ƭƞ ƽƾƿƴƳƴƺǎƴǁǀǎ ƼƯ ƽǀƼƽƱƴ Ɲƙƙ ƷƺƷ ƝƠƙƙ, ƏƲƴƼǁǀǁƱƽ ƷǀǄƽƳƷǁ 
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Ʒƶ ǀƽƽǁƱƴǁǀǁƱƷǎ Ɲƙƙ ǀƴƿƴƳƷƼƴ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ ƳƷƯƾƯƶƽƼƯ ƙƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱ, Ư ƝƠƙƙ Ǫ 
ǀƴƿƴƳƷƼƴ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ ƳƷƯƾƯƶƽƼƯ ƝƠƙ Ʊ ǁƯưƺƷǅƯǄ 4 Ʒ 5 (ƼƯƾƿƷƻƴƿ, ƝƠƙƙ aa 
ǀƽƽǁƱƴǁǀǁƱǂƴǁ ƝƠƙ aa.ru). 

ƔǀƺƷ Ʊ ƹƯǆƴǀǁƱƴ ƞƚ ƱǊǀǁǂƾƯǍǁ ƷƼƽǀǁƿƯƼƼǊƴ ǀǂƱƴƿƴƼƼǊƴ ƽƿƲƯƼǊ ƱƺƯǀǁƷ Ʒ 
ƼƯƳƼƯǅƷƽƼƯƺǋƼǊƴ ǀǁƿǂƹǁǂƿǊ, Ư ǁƯƹƵƴ ƽǁƳƴƺǋƼǊƴ ƷƼƽǀǁƿƯƼƼǊƴ Ʒ ƿƽǀǀƷƸǀƹƷƴ ǍƿƷƳƷǆƴǀƹƷƴ 
ƺƷǅƯ, ƾƿƷƼƯƳƺƴƵƯǈƷƴ ƲƽǀǂƳƯƿǀǁƱǂ, Ʊ ƽǁƼƽǇƴƼƷƷ ƹƽǁƽƿǊǄ ǀƽƽǁƱƴǁǀǁƱǂǍǈƯǎ ƛƴǁƽƳƽƺƽƲƷǎ ƜƙƟ 
Ƽƴ ƾƿƴƳƾƽƺƯƲƯƴǁ ƾƿƷǀƱƽƴƼƷǎ ƝƠƙ, ƏƲƴƼǁǀǁƱƽ Ʒǀƾƽƺǋƶǂƴǁ Ƴƺǎ ƽǅƴƼƹƷ ƷǄ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ 
ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ, ƜƴƶƯƾƿƽǇƴƼƼǊƸ ƹƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƷƺƷ Ɲƙƙ (Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ƽưǉǏƻƯ 
ƷƼǃƽƿƻƯǅƷƷ, ƷƻƴǍǈƴƸǀǎ Ʊ ƿƯǀƾƽƿǎƵƴƼƷƷ ƜƙƟ), ƹƯƹ ƾƽƹƯƶƯƼƽ ƼƯ ƿƷǀǂƼƹƴ 6. ƔǀƺƷ ƙƿƴƳƷǁƼǊƸ 
ƿƴƸǁƷƼƲ ƷƺƷ ƜƴƶƯƾƿƽǇƴƼƼǊƸ ƹƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƽǁǀǂǁǀǁƱǂǍǁ, Ư Ɲƙƙ ǁƯƹƽƲƽ 
ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ ƽƾƿƴƳƴƺƷǁǋ ƼƴƱƽƶƻƽƵƼƽ, ǂƿƽƱƴƼǋ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƳƯƼƼƽƲƽ ƞƚ Ƽƴ 
ƽǅƴƼƷƱƯƴǁǀǎ. 

ƟƷǀǂƼƽƹ 6. ƏƺƲƽƿƷǁƻ ƱǊưƽƿƯ ƾƽƹƯƶƯǁƴƺǎ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ ƞƚ 

 

ƙƿƽƻƴ ǁƽƲƽ, ǂƿƽƱƴƼǋ Ƭƞ Ƽƴ ƽǅƴƼƷƱƯƴǁǀǎ, ƴǀƺƷ Ʊ ƹƯǆƴǀǁƱƴ ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ ƱǊǀǁǂƾƯǍǁ 
ƿƽǀǀƷƸǀƹƷƴ ƿƴƲƷƽƼƯƺǋƼǊƴ Ʒ ƻƴǀǁƼǊƴ ƽƿƲƯƼǊ ƱƺƯǀǁƷ (ƳƯƺƴƴ Ǫ «ƟƛƝƑ») ǀ ǂƿƽƱƼƴƻ ƝƠƙ ƼƷƵƴ 
bbb-.ru. Ƒ ƳƯƼƼƽƻ ǀƺǂǆƯƴ ƏƲƴƼǁǀǁƱƽ ƷǀǄƽƳƷǁ Ʒƶ ǁƽƲƽ, ǆǁƽ ǂƿƽƱƴƼǋ ƝƠƙ ƞƚ ƼƷƵƴ bbb-.ru, ǀƹƽƿƴƴ 
ƱǀƴƲƽ, ǀƱƷƳƴǁƴƺǋǀǁƱǂƴǁ ƽ ƼƴƳƽǀǁƯǁƽǆƼƽƻ ƽưǉǏƻƴ ƷƺƷ ƽǁǀǂǁǀǁƱƷƷ ǀƱƽưƽƳƼǊǄ ưǍƳƵƴǁƼǊǄ 
Ʒ ƱƼƴưǍƳƵƴǁƼǊǄ ǀƿƴƳǀǁƱ, ƹƽǁƽƿǊƴ ƻƽƲƺƷ ưǊ ưǊǁǋ ƼƯƾƿƯƱƺƴƼǊ ƼƯ ƾƿƴƳƽǀǁƯƱƺƴƼƷƴ Ƭƞ. 
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ƢƿƽƱƴƼǋ Ƭƞ ǁƯƹƵƴ Ƽƴ ƽǅƴƼƷƱƯƴǁǀǎ, ƴǀƺƷ Ʊ ƹƯǆƴǀǁƱƴ ƞƚ ƱǊǀǁǂƾƯǍǁ ƞƚ 2-Ʋƽ ǁƷƾƯ ǀ ƝƠƙ 
ƼƷƵƴ bb-.ru. 

ƟƯƶƺƷǆƷƴ Ʊ ǂƿƽƱƼǎǄ ƝƠƙ ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ Ƴƺǎ ƟƛƝƑ Ʒ ƼƴƲƽǀǂƳƯƿǀǁƱƴƼƼǊǄ 
ǍƿƷƳƷǆƴǀƹƷǄ ƺƷǅ ƽưǂǀƺƽƱƺƴƼƽ ƻƼƴƼƷƴƻ ƏƲƴƼǁǀǁƱƯ ƽǁƼƽǀƷǁƴƺǋƼƽ ǀǂǈƴǀǁƱƴƼƼƽ ưƽƺǋǇƴƸ 
ƲƷưƹƽǀǁƷ ƿƽǀǀƷƸǀƹƷǄ ƼƴƲƽǀǂƳƯƿǀǁƱƴƼƼǊǄ ǍƿƷƳƷǆƴǀƹƷǄ ƺƷǅ ƾƽ ǀƿƯƱƼƴƼƷǍ ǀ ƟƛƝƑ 
Ʊ ƽǁƼƽǇƴƼƷƷ ƺƷƹƱƷƳƼƽǀǁƷ, ƼƴƽưǄƽƳƷƻƽƸ Ƴƺǎ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ. 

ƔǀƺƷ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ / ƝƠƙ / ƝƠƙƙ ƞƚ ƼƷƵƴ ƷƺƷ ƿƯƱƴƼ/ƿƯƱƼƯ ƝƠƙ Ɵƚ, ǁƽ 
ƳƯƺǋƼƴƸǇƷƴ ǌǁƯƾǊ ƽƾƿƴƳƴƺƴƼƷǎ ǂƿƽƱƼǎ Ƭƞ Ʊ ƽǁƼƽǇƴƼƷƷ ƳƯƼƼƽƲƽ ƞƚ Ƽƴ ƽǀǂǈƴǀǁƱƺǎǍǁǀǎ. 

Ƒ. ƓƽǀǁƯǁƽǆƼƽǀǁǋ ǃƷƼƯƼǀƽƱǊǄ ƿƴǀǂƿǀƽƱ ƞƚ Ʒ ƼƴƽưǄƽƳƷƻƽǀǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ 

ƜƯ ƳƯƼƼƽƻ ǌǁƯƾƴ ƾƿƽǅƴƳǂƿǊ ƏƲƴƼǁǀǁƱƽ ƽǅƴƼƷƱƯƴǁ ƳƽǀǁƯǁƽǆƼƽǀǁǋ ǃƷƼƯƼǀƽƱǊǄ ƿƴǀǂƿǀƽƱ, 
ƹƽǁƽƿǊƴ ƻƽƲǂǁ ưǊǁǋ ƼƯƾƿƯƱƺƴƼǊ ƞƚ ƼƯ ƾƽƳƳƴƿƵƹǂ Ɵƚ ưƴƶ ǀƼƷƵƴƼƷǎ ƝƠƙ / ƝƠƙƙ 
ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ Ƴƽ ǂƿƽƱƼǎ ƼƷƵƴ bbb-.ru Ƴƺǎ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ Ʒ bb-.ru 
Ƴƺǎ ƼƴƲƽǀǂƳƯƿǀǁƱƴƼƼǊǄ ƾƽƳƳƴƿƵƷƱƯǍǈƷǄ ƺƷǅ, Ư ǁƯƹƵƴ ƼƴƽưǄƽƳƷƻƽǀǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ Ƴƺǎ 
ƹƯƵƳƽƲƽ Ʒƶ ƱƽƶƻƽƵƼǊǄ ƞƽƳƳƴƿƵƷƱƯǍǈƷǄ ƺƷǅ. ƠƽǆƴǁƯƼƷƴ ǌǁƷǄ ƳƱǂǄ ƽǅƴƼƽƹ ƾƽƶƱƽƺǎƴǁ 
ƽƾƿƴƳƴƺƷǁǋ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ưƯƺƺǋƼǊƴ ƽǅƴƼƹƷ ǂƿƽƱƼǎ Ƭƞ Ʊ ƳƷƯƾƯƶƽƼƴ ƽǁ 0 Ƴƽ 100 ưƯƺƺƽƱ. 

Ɠƺǎ ƞƚ 1-Ʋƽ ǁƷƾƯ ƽǁƳƴƺǋƼƽ ƽǀǂǈƴǀǁƱƺǎƴǁǀǎ ƽǅƴƼƹƯ ƹƯǆƴǀǁƱƯ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ 
ƱƺƷǎƼƷǎ, ƹƽǁƽƿƯǎ Ʊ ƽǀǁƯƺǋƼǊǄ ǀƺǂǆƯǎǄ ǎƱƺǎƴǁǀǎ ǀƽǀǁƯƱƼƽƸ ǆƯǀǁǋǍ ƽǅƴƼƹƷ ƼƴƽưǄƽƳƷƻƽǀǁƷ 
ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ. 

Ɠƺǎ ƞƚ 2-Ʋƽ ǁƷƾƯ ƻƷƼƷƻƯƺǋƼƯǎ ƽǅƴƼƹƯ ǃƷƼƯƼǀƽƱƽƲƽ ƿƴǀǂƿǀƯ ƷƺƷ ƼƴƽưǄƽƳƷƻƽǀǁƷ 
ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ ǎƱƺǎƴǁǀǎ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ ǂƿƽƱƼǎ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƳƯƼƼƽƲƽ ƞƚ ƹƯƹ 
ƼǂƺƴƱƽƲƽ. 

Ɛƽƺƴƴ ƾƽƳƿƽưƼƽ ƾƿƽǅƴƳǂƿƯ ƽǅƴƼƹƷ ƽƾƷǀƯƼƯ Ƴƺǎ ƞƚ 1-Ʋƽ ǁƷƾƯ Ʊ ƿƯƶƳƴƺƴ 7.2, Ƴƺǎ ƞƚ 2-Ʋƽ 
ǁƷƾƯ Ǫ Ʊ ƿƯƶƳƴƺƴ 7.3. 

ƒ. ƙƽƿƿƴƹǁƷƿƽƱƹƯ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ Ƭƞ ǀ ǂǆǏǁƽƻ ƽƵƷƳƯƼƷƸ ƏƲƴƼǁǀǁƱƯ 

Ơ ǂǆǏǁƽƻ ƾƽƺǂǆƴƼƼǊǄ ƱǊǇƴ ƽǅƴƼƽƹ ƾƯƿƯƻƴǁƿƽƱ ƏƲƴƼǁǀǁƱƽ ƽƾƿƴƳƴƺǎƴǁ ưƯƺƺǋƼǂǍ ƽǅƴƼƹǂ 
ǂƿƽƱƼǎ Ƭƞ ƾƽ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƻǂ ƞƽƳƳƴƿƵƷƱƯǍǈƴƻǂ ƺƷǅǂ. Ƒ ǀƺǂǆƯƴ ƾƽƱǊǇƴƼƼƽƸ 
ƼƴƽƾƿƴƳƴƺǏƼƼƽǀǁƷ ƽǁƼƽǀƷǁƴƺǋƼƽ ƽǁƳƴƺǋƼǊǄ ƾƯƿƯƻƴǁƿƽƱ, ƱƺƷǎǍǈƷǄ ƼƯ ǂƿƽƱƴƼǋ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ 
ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ (ƼƯƾƿƷƻƴƿ, ƏƲƴƼǁǀǁƱƽ ƽƵƷƳƯƴǁ Ʊ ưƺƷƵƯƸǇƷƴ 3 ƲƽƳƯ ǀƼƷƵƴƼƷǎ ƳƽƺƷ ƞƚ 
Ʊ ƹƯƾƷǁƯƺƴ Ɵƚ ƷƺƷ ǀǂǈƴǀǁƱƴƼƼƽƲƽ ǂǀƺƽƵƼƴƼƷǎ ǀǁƿǂƹǁǂƿǊ ǀƽưǀǁƱƴƼƼƽǀǁƷ), ǀƽƽǁƱƴǁǀǁƱǂǍǈƯǎ 
ưƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ ƻƽƵƴǁ ưǊǁǋ ǀƼƷƵƴƼƯ, Ƽƽ Ƽƴ ưƽƺƴƴ ǆƴƻ ƼƯ 10 ưƯƺƺƽƱ. 

Ɠ. ƛƯǁƿƷǅƯ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ 

ƓƯƺƴƴ Ƴƺǎ ƹƯƵƳƽƲƽ ƞƚ ƾƿƷƻƴƼǎƴǁǀǎ ƻƯǁƿƷǅƯ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ ǀ ǂǆǏǁƽƻ 
ƾƽƺǂǆƴƼƼƽƸ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ ǂƿƽƱƼǎ Ƭƞ. ƑǊưƽƿ ƷǀƾƽƺǋƶǂƴƻƽƸ ƻƯǁƿƷǅǊ ƾƽƳƳƴƿƵƹƷ ƶƯƱƷǀƷǁ ƽǁ 
ǂƿƽƱƼǎ ƝƠƙ / ƝƠƙƙ, ƙƿƴƳƷǁƼƽƲƽ ƿƴƸǁƷƼƲƯ ƷƺƷ Ɲƙƙ ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ. ƞƽƺƼǊƸ 
ƾƴƿƴǆƴƼǋ ƻƯǁƿƷǅ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ Ƴƺǎ ƿƯƶƺƷǆƼǊǄ ǂƿƽƱƼƴƸ ƝƠƙ ƞƚ ƾƿƷƱƴƳǏƼ 
Ʊ ƾƿƷƺƽƵƴƼƷƷ 3. 



 

55 

Ƒ ƽǀƼƽƱƴ ƻƯǁƿƷǅ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ ƺƴƵƷǁ ƻƼƴƼƷƴ ƏƲƴƼǁǀǁƱƯ ƽǁƼƽǀƷǁƴƺǋƼƽ 
ƱƴƿƽǎǁƼƽǀǁƴƸ ƓƴǃƽƺǁƯ, ǀƽƽǁƼƽǀǎǈƷǄǀǎ ǀ ƿƯƶƺƷǆƼǊƻƷ ǂƿƽƱƼǎƻƷ ƙƿƴƳƷǁƼǊǄ ƿƴƸǁƷƼƲƽƱ. 
ƏƲƴƼǁǀǁƱƽ ƷǀǄƽƳƷǁ Ʒƶ ǁƽƲƽ, ǆǁƽ ƶƯƱƷǀƷƻƽǀǁǋ ƱƴƿƽǎǁƼƽǀǁƴƸ ƓƴǃƽƺǁƯ ƽǁ ǂƿƽƱƼǎ ƿƴƸǁƷƼƲƯ Ʊ ǅƴƺƽƻ 
ƽƾƷǀǊƱƯƴǁǀǎ ƺƽƲƷǀǁƷǆƴǀƹƽƸ ƹƿƷƱƽƸ, ƾƿƷ ǌǁƽƻ ƙƿƴƳƷǁƼǊƻ ƿƴƸǁƷƼƲƯƻ Ʊ ƹƯǁƴƲƽƿƷǎǄ ƽǁ AAA 
Ƴƽ ƑƑƑ ƾƿƷǀǂǈƯ ƽǆƴƼǋ ƼƷƶƹƯǎ ƷƺƷ ƾƽƼƷƵƴƼƼƯǎ ƱƴƿƽǎǁƼƽǀǁǋ ƓƴǃƽƺǁƽƱ, ǁƽƲƳƯ ƹƯƹ Ʊ ƹƯǁƴƲƽƿƷǎǄ 
ƿƴƸǁƷƼƲƽƱ ƽǁ ƑƑ Ƴƽ CCC ƱƴƿƽǎǁƼƽǀǁǋ ƓƴǃƽƺǁƯ ưǊǀǁƿƽ ƼƯƿƯǀǁƯƴǁ. 

Ɣ. ƏƲƿƴƲƷƿƽƱƯƼƷƴ ƾƽƺǂǆƴƼƼǊǄ ƽǅƴƼƽƹ ƿƴƸǁƷƼƲƽƱ Ɵƚ Ƴƺǎ ƿƯƶƺƷǆƼǊǄ ƞƚ 

ƜƯ ƾƽǀƺƴƳƼƴƻ ǌǁƯƾƴ ƾƿƽƱƽƳƷǁǀǎ ƯƲƿƴƲƷƿƽƱƯƼƷƴ ƾƽƺǂǆƴƼƼǊǄ ƱǊǇƴ ƽǅƴƼƽƹ ƿƴƸǁƷƼƲƽƱ Ɵƚ, 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƿƯƶƺƷǆƼǊƻ ƞƚ, ǁ. ƴ. ƱǊưƷƿƯƴǁǀǎ ƻƯƹǀƷƻƯƺǋƼǊƸ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ (ǀ ǂǆǏǁƽƻ 
ƾƽƺǂǆƴƼƼƽƸ ƿƯƼƴƴ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ ǂƿƽƱƼǎ Ƭƞ Ʒ ƝƠƙ Ɵƚ) ǀƿƴƳƷ ƱǀƴǄ ƱƽƶƻƽƵƼǊǄ 
ƞƽƳƳƴƿƵƷƱƯǍǈƷǄ ƺƷǅ, ƱƹƺǍǆƯǎ ƿƽǀǀƷƸǀƹƷƴ, ƷƼƽǀǁƿƯƼƼǊƴ Ʒ ƼƯƳƼƯǅƷƽƼƯƺǋƼǊƴ ƽƿƲƯƼǊ ƱƺƯǀǁƷ. 

ƙǂƻǂƺǎǅƷǎ Ƭƞ ƽǁ ƼƴǀƹƽƺǋƹƷǄ ƺƷǅ (ƼƯƾƿƷƻƴƿ, ǃƴƳƴƿƯƺǋƼǊǄ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ ƟƽǀǀƷƸǀƹƽƸ 
ƣƴƳƴƿƯǅƷƷ Ʒ ƼƴƲƽǀǂƳƯƿǀǁƱƴƼƼƽƸ ƹƽƻƾƯƼƷƷ) ƱƽƶƻƽƵƼƯ Ʊ ƷǀƹƺǍǆƷǁƴƺǋƼǊǄ ǀƺǂǆƯǎǄ ƼƯ ƽǀƼƽƱƴ 
ưƴƶǂǀƺƽƱƼǊǄ Ʒ ưƴƶƽǁƶǊƱƼǊǄ ƲƯƿƯƼǁƷƸ / ƾƽƿǂǆƷǁƴƺǋǀǁƱ, ƾƿƴƳǀǁƯƱƺƴƼƼǊǄ Ʊ ƽǁǆǏǁƼƽǀǁƷ ƞƚ ƷƺƷ 
ƷƼƽƸ ǍƿƷƳƷǆƴǀƹƷ ƽưǎƶǊƱƯǍǈƴƸ ǃƽƿƻƴ. Ƒ ǌǁƽƻ ǀƺǂǆƯƴ ƏƲƴƼǁǀǁƱƽ ƽǀǁƯƱƺǎƴǁ ƶƯ ǀƽưƽƸ ƾƿƯƱƽ 
ǀƯƻƽǀǁƽǎǁƴƺǋƼƽ ƽǀǂǈƴǀǁƱƷǁǋ ǌƹǀƾƴƿǁƷƶǂ ǁƯƹƷǄ ƲƯƿƯƼǁƷƸ / ƾƽƿǂǆƷǁƴƺǋǀǁƱ ƷƺƷ ƶƯƾƿƽǀƷǁǋ 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƴ ƼƴƶƯƱƷǀƷƻƽƴ ǍƿƷƳƷǆƴǀƹƽƴ ƶƯƹƺǍǆƴƼƷƴ. 

7.2. ƝǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƿƽǀǀƷƸǀƹƷǄ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ 
(ƞƚ 1-Ʋƽ ǁƷƾƯ) 

7.2.1. ƝǅƴƼƹƯ Ƭƞ ƽǁ ƞƚ 1-Ʋƽ ǁƷƾƯ: ƽưǈƷƴ ƾƽƳǄƽƳǊ 

ƞƿƷ ƽƾƿƴƳƴƺƴƼƷƷ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ ǂƿƽƱƼǎ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƾƿƯƱƷǁƴƺǋǀǁƱƯ ƟƽǀǀƷƸǀƹƽƸ 
ƣƴƳƴƿƯǅƷƷ, ƿƴƲƷƽƼƯƺǋƼǊǄ Ʒ ƻǂƼƷǅƷƾƯƺǋƼǊǄ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ ƏƲƴƼǁǀǁƱƽ Ʒǀƾƽƺǋƶǂƴǁ ǀƺƴƳǂǍǈƷƴ 
ƹƺǍǆƴƱǊƴ ǃƯƹǁƽƿǊ: 

- ƹƯǆƴǀǁƱƽ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ (ƽǁ 0 Ƴƽ 25 ưƯƺƺƽƱ); 
- ǃƷƼƯƼǀƽƱǊƸ ƿƴǀǂƿǀ Ƴƺǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ (ƽǁ 0 Ƴƽ 30 ưƯƺƺƽƱ); 
- ƼƴƽưǄƽƳƷƻƽǀǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ (ƽǁ 0 Ƴƽ 20 ưƯƺƺƽƱ). 
ơƯƹƷƻ ƽưƿƯƶƽƻ, ǄƽƺƳƷƼƲƽƱƯǎ ƹƽƻƾƯƼƷǎ Ʊ ǀƷƺǂ ǀƾƴǅƷǃƷƹƷ ƳƴǎǁƴƺǋƼƽǀǁƷ Ƽƴ ƻƽƵƴǁ 

ƾƽƺǂǆƷǁǋ ưƯƺƺǋƼǂǍ ƽǅƴƼƹǂ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƞƚ 1-Ʋƽ ǁƷƾƯ ưƽƺƴƴ 75 ưƯƺƺƽƱ.  

ƠǄƴƻƯǁƷǆƼƽ ƯƺƲƽƿƷǁƻ ƽƾƿƴƳƴƺƴƼƷǎ ƽǅƴƼƹƷ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ ǀƽ ǀǁƽƿƽƼǊ 
ƿƽǀǀƷƸǀƹƷǄ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ Ƴƺǎ ǄƽƺƳƷƼƲƽƱǊǄ ƹƽƻƾƯƼƷƸ ƾƿƷƱƴƳǏƼ ƼƯ ƿƷǀǂƼƹƴ 7. 

ƞƿƷ ƽǅƴƼƹƴ ƾƽ ƳƯƼƼƽƻǂ ƯƺƲƽƿƷǁƻǂ ƏƲƴƼǁǀǁƱƽ ƷǀǄƽƳƷǁ Ʒƶ ƾƿƷƼǅƷƾƯ ǀǂƻƻƷƿƽƱƯƼƷǎ 
ưƯƺƺƽƱ, ƾƽƺǂǆƴƼƼǊǄ ƾƽ ƹƯƵƳƽƻǂ Ʒƶ ƾƯƿƯƻƴǁƿƽƱ, ƾƴƿƴǆƷǀƺƴƼƼǊǄ ƱǊǇƴ, Ƽƽ ǀ ǂǆǏǁƽƻ ǁƽƲƽ, ǆǁƽ ƾƿƷ 
ƼǂƺƴƱƽƻ ƶƼƯǆƴƼƷƷ ƾƯƿƯƻƴǁƿƽƱ «ƜƴƽưǄƽƳƷƻƽǀǁǋ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ» Ʒ (ƷƺƷ) 
«ƣƷƼƯƼǀƽƱǊƸ ƿƴǀǂƿǀ Ƴƺǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ» ǀǂƻƻƷƿƽƱƯƼƷƴ Ƽƴ ƾƿƽƷƶƱƽƳƷǁǀǎ Ʒ 
Ƭƞ Ƽƴ ƽǅƴƼƷƱƯƴǁǀǎ. Ƒ ǅƴƺƽƻ ƼƴƽưǄƽƳƷƻƽǀǁǋ ǀǂƻƻƷƿƽƱƯƼƷǎ ưƯƺƺƽƱ ƽưǉǎǀƼǎƴǁǀǎ ǁƴƻ, ǆǁƽ ƳƯƵƴ 
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ƾƿƷ ƹƿƯƸƼƴ ǀƺƯưƽƻ ƹƯǆƴǀǁƱƴ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ ƼƴƽưǄƽƳƷƻƽǀǁǋ ƾƽƳƳƴƿƵƹƷ 
ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ ƻƽƵƴǁ ưǊǁǋ ƳƽǀǁƯǁƽǆƼƽ ƱƴƺƷƹƯ ƱƱƷƳǂ ƴƲƽ ƶƼƯǆƷƻƽǀǁƷ Ƴƺǎ ƼƯǅƷƽƼƯƺǋƼƽƸ 
ƷƺƷ ƿƴƲƷƽƼƯƺǋƼƽƸ ǌƹƽƼƽƻƷƹƷ Ʒ ǃƷƼƯƼǀƽƱƽƲƽ ƿǊƼƹƯ. 

ƟƷǀǂƼƽƹ 7. ƏƺƲƽƿƷǁƻ ƽǅƴƼƹƷ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƞƚ 1-Ʋƽ ǁƷƾƯ 

 

ƓƯƺƴƴ ƾƿƷƱƴƳƴƼǊ ƯƺƲƽƿƷǁƻ ƽƾƿƴƳƴƺƴƼƷǎ ưƯƺƺƽƱ ƾƽ ƹƯƵƳƽƻǂ Ʒƶ ƾƯƿƯƻƴǁƿƽƱ Ƭƞ ǀƽ 
ǀǁƽƿƽƼǊ ƿƽǀǀƷƸǀƹƷǄ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ Ʒ ƯƺƲƽƿƷǁƻ ƽǅƴƼƹƷ ǂƿƽƱƼǎ ǀƷǀǁƴƻƼƽƸ ƶƼƯǆƷƻƽǀǁƷ. 

7.2.2. ƝǅƴƼƹƯ ƹƯǆƴǀǁƱƯ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ 

ƓƯƼƼǊƸ ƾƯƿƯƻƴǁƿ ǂǆƷǁǊƱƯƴǁǀǎ ƏƲƴƼǁǀǁƱƽƻ Ƴƺǎ ƽƾƿƴƳƴƺƴƼƷǎ ǀƾƽǀƽưƼƽǀǁƷ 
ƾƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƽƿƲƯƼƯ ƱƺƯǀǁƷ ƶƯưƺƯƲƽƱƿƴƻƴƼƼƽ ƱǊǎƱƷǁǋ ƾƽƱǊǇƴƼƼǊƸ ƿƷǀƹ ƓƴǃƽƺǁƯ Ɵƚ 
Ʒ ƾƿƷƼǎǁǋ ƻƴƿǊ ƾƽ ƴƲƽ ƾƿƴƳƽǁƱƿƯǈƴƼƷǍ, Ʒǀƾƽƺǋƶǂǎ ƷƻƴǍǈƷƴǀǎ ƻƴǄƯƼƷƶƻǊ ƿƴƯƺƷƶƯǅƷƷ 
ƯƹǅƷƽƼƴƿƼǊǄ ƾƽƺƼƽƻƽǆƷƸ. ƞƿƷ ƽǅƴƼƹƴ ƹƯǆƴǀǁƱƯ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ ƏƲƴƼǁǀǁƱƽ 
ƿǂƹƽƱƽƳǀǁƱǂƴǁǀǎ ǁƯưƺƷǅƴƸ 21. 
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ơƯưƺƷǅƯ 21. ƝǅƴƼƹƯ ƹƯǆƴǀǁƱƯ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ 

ƛƴǄƯƼƷƶƻǊ ƱƺƷǎƼƷǎ ƼƯ Ɵƚ 
Ɠƽƺǎ ƞƚ Ʊ ƹƯƾƷǁƯƺƴ Ɵƚ 

ưƽƺƴƴ 50% (25%;50%]  
ƷƺƷ «ƶƽƺƽǁƯǎ ƯƹǅƷǎ» Ƽƴ ưƽƺƴƴ 25% 

ƾƽƺƼƽǅƴƼƼǊƴ 25 20 0 

ƽƲƿƯƼƷǆƴƼƼǊƴ 20 15 0 

ǀƺƯưǊƴ 15 5 0 

ƹƿƯƸƼƴ ǀƺƯưǊƴ 
ƺƷưƽ ƽǁǀǂǁǀǁƱǂǍǁ 10 0 0 

Ɠƽƺǎ ƞƚ Ʊ ƹƯƾƷǁƯƺƴ Ɵƚ. ƓƯƼƼǊƸ ƾƽƹƯƶƯǁƴƺǋ ƾƿƷƶƱƯƼ ƽǁƱƴǁƷǁǋ ƼƯ Ʊƽƾƿƽǀ ƽ ǁƽƻ, ƹƯƹƷƴ 
ƾƽƺƼƽƻƽǆƷǎ ƴǀǁǋ ǂ ƾƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƽƿƲƯƼƯ ƱƺƯǀǁƷ ƹƯƹ ǀƽưǀǁƱƴƼƼƷƹƯ Ƴƺǎ ƱƺƷǎƼƷǎ 
ƼƯ ƳƴǎǁƴƺǋƼƽǀǁǋ ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ. ƞƿƷ ƽǅƴƼƹƴ ƳƽƺƷ Ʊ ƹƯƾƷǁƯƺƴ, ƹƯƹ ƾƿƯƱƷƺƽ, ǂǆƷǁǊƱƯƴǁǀǎ 
Ƴƽƺǎ ƞƚ Ʊ ƽưǈƴƻ ƽưǉǏƻƴ ƲƽƺƽǀǂǍǈƷǄ ƯƹǅƷƸ Ɵƚ. Ƒ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ƳƴƸǀǁƱǂǍǈƷƻ 
ƶƯƹƽƼƽƳƯǁƴƺǋǀǁƱƽƻ 50% Ʒ ưƽƺƴƴ ƯƹǅƷƸ ƾƿƴƳƽǀǁƯƱƺǎǍǁ ƱƽƶƻƽƵƼƽǀǁǋ Ʊ ƼƯƷưƽƺǋǇƴƸ ǀǁƴƾƴƼƷ 
ƱƺƷǎǁǋ ƼƯ ǃǂƼƹǅƷƽƼƷƿƽƱƯƼƷƴ Ɵƚ, Ʊ ǁƽƻ ǆƷǀƺƴ ǃƽƿƻƷƿƽƱƯǁǋ ƽƿƲƯƼǊ ǂƾƿƯƱƺƴƼƷǎ ǀ ǂǆƯǀǁƷƴƻ 
ƾƿƴƳǀǁƯƱƷǁƴƺƴƸ ƞƚ Ʒ ƹƽƼǁƿƽƺƷƿƽƱƯǁǋ ƳƴǎǁƴƺǋƼƽǀǁǋ Ɵƚ. Ƒ ǀƱƽǍ ƽǆƴƿƴƳǋ, ƽưǉǏƻ ƾƿƯƱ ƯƹǅƷƽƼƴƿƯ 
ƽƲƿƯƼƷǆƴƼ ƾƿƷ ƾƯƹƴǁƴ ƲƽƺƽǀǂǍǈƷǄ ƯƹǅƷƸ ưƽƺƴƴ 25%, Ƽƽ Ƽƴ ưƽƺƴƴ 50%, ƽƳƼƯƹƽ ƾƿƷ ƼƯƳƺƴƵƯǈƴƸ 
ƿƴƯƺƷƶƯǅƷƷ ƯƹǅƷƽƼƴƿƼǊǄ ƾƿƯƱ ƱǀǏ Ƶƴ ƾƽƶƱƽƺǎƴǁ ƽƹƯƶǊƱƯǁǋ ƶƼƯǆƷƻƽƴ ƱƺƷǎƼƷƴ ƼƯ ƳƴǎǁƴƺǋƼƽǀǁǋ 
Ɵƚ. ƜƯƹƽƼƴǅ, Ƴƽƺǎ ƲƽƺƽǀǂǍǈƷǄ ƯƹǅƷƸ Ʊ ƿƯƶƻƴƿƴ Ƽƴ ưƽƺƴƴ 25%, ƹƯƹ ƾƿƯƱƷƺƽ, Ƽƴ ƾƽƶƱƽƺǎƴǁ ƞƚ 
Ʒƻƴǁǋ ƳƽǀǁƯǁƽǆƼǊƸ ƹƽƼǁƿƽƺǋ ƼƯƳ Ɵƚ Ƴƺǎ ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ ƓƴǃƽƺǁƯ ƾƽǀƺƴƳƼƴƲƽ. 

ƜƯƺƷǆƷƴ ǂ ƽƿƲƯƼƯ ƱƺƯǀǁƷ «ƶƽƺƽǁƽƸ ƯƹǅƷƷ» ƾƿƷƿƯƱƼƷƱƯƴǁǀǎ ƹ ƱƺƯƳƴƼƷǍ ƳƽƺƴƸ ưƽƺƴƴ 25%, 
Ƽƽ Ƽƴ ưƽƺƴƴ 50%. Ɠƽƺǎ ǂǆƯǀǁƷǎ ƽƿƲƯƼƯ ƱƺƯǀǁƷ ƽƾƿƴƳƴƺǎƴǁǀǎ ǀ ǂǆǏǁƽƻ ƹƽǀƱƴƼƼƽƲƽ ǂǆƯǀǁƷǎ (ǆƴƿƴƶ 
ƳƿǂƲƷƴ ǍƿƷƳƷǆƴǀƹƷƴ ƺƷǅƯ). ƞƿƷ ǌǁƽƻ ǆƷǀƺƽ ƾƿƽƻƴƵǂǁƽǆƼǊǄ ƱƺƯƳƴƺǋǅƴƱ ƻƴƵƳǂ Ɵƚ 
Ʒ ƽƿƲƯƼƷƶƯǅƷƴƸ Ʒ (ƷƺƷ) ƽƿƲƯƼƽƻ ƱƺƯǀǁƷ ǂǆƷǁǊƱƯƴǁǀǎ ƾƿƷ ƽǅƴƼƹƴ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ ƼƯ Ɵƚ. 

ƛƴǄƯƼƷƶƻǊ ƱƺƷǎƼƷǎ ƼƯ Ɵƚ. ƞƽǀƹƽƺǋƹǂ ƿƴƯƺƷƶƯǅƷǎ ƯƹǅƷƽƼƴƿƼǊǄ ƾƽƺƼƽƻƽǆƷƸ ƶƯƱƷǀƷǁ ƽǁ 
ǁƽƲƽ, ƹƯƹ ƷƻƴƼƼƽ ƱǊǀǁƿƽƴƼǊ ƾƿƽǅƴƳǂƿǊ ǂƾƿƯƱƺƴƼƷǎ Ʒ ƱƶƯƷƻƽƳƴƸǀǁƱƷǎ ƻƴƵƳǂ ƞƚ Ʒ Ɵƚ, 
ƏƲƴƼǁǀǁƱƽ ƽǀǂǈƴǀǁƱƺǎƴǁ ƽǅƴƼƹǂ ƹƯǆƴǀǁƱƯ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ ƞƚ ƼƯ Ɵƚ ƼƯ ƽǀƼƽƱƯƼƷƷ 
ǁƯưƺƷǅǊ 22 Ʒ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ ǀƺƴƳǂǍǈƷǄ ƾƯƿƯƻƴǁƿƽƱ: 

- ƞƚ ƻƽƵƴǁ ƽƹƯƶǊƱƯǁǋ ǀǂǈƴǀǁƱƴƼƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƳƴǎǁƴƺǋƼƽǀǁǋ Ɵƚ, ƱƹƺǍǆƯǎ 
ƱƽƶƻƽƵƼƽǀǁǋ ǀƻƴƼǊ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ, ƷƶƻƴƼƴƼƷǎ ǀǁƿƯǁƴƲƷƷ, ƹƽƿƿƴƹǁƷƿƽƱƹƷ 
ǃƷƼƯƼǀƽƱƽƲƽ ƾƺƯƼƯ; 

- ƞƚ ƿƯǀƾƽƺƯƲƯƴǁ ƳƴƸǀǁƱǂǍǈƷƻƷ ƻƴǄƯƼƷƶƻƯƻƷ, ƾƽƶƱƽƺǎǍǈƷƻƷ ƾƿƽƱƽƳƷǁǋ ƻƽƼƷǁƽƿƷƼƲ 
ǃƷƼƯƼǀƽƱƽƲƽ ǀƽǀǁƽǎƼƷǎ Ɵƚ, Ư ǁƯƹƵƴ ƾƿƽƲƼƽƶƷƿƽƱƯǁǋ ƱƽƶƻƽƵƼƽǀǁǋ ƓƴǃƽƺǁƯ Ɵƚ 
Ʒ ƾƿƴƳƽǁƱƿƯǈƯǁǋ ƴƲƽ (Ʊ ǆƯǀǁƼƽǀǁƷ, ƽǅƴƼƷƱƯƴǁǀǎ ƾƿƷǀǂǁǀǁƱƷƴ ƾƿƴƳǀǁƯƱƷǁƴƺƴƸ ƞƚ 
Ʊ ƠƓ Ɵƚ (ƾƿƷ ƼƯƺƷǆƷƷ), ƷǄ ǀǁƯǁǂǀ, ƹƽƻƾƴǁƴƼǅƷǎ, ƯƹǁƷƱƼƽǀǁǋ ǂǆƯǀǁƷǎ Ʊ ƳƴǎǁƴƺǋƼƽǀǁƷ 
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Ɵƚ, ƲƺǂưƷƼƯ ƹƽƼǁƿƽƺǎ ƶƯ ƷǀƾƽƺƼƴƼƷƴƻ ǃƷƼƯƼǀƽƱƽƲƽ ƾƺƯƼƯ Ʒ ǀǁƿƯǁƴƲƷƷ Ɵƚ); 

- ƾƽƳƿƯƶƳƴƺƴƼƷƴ ƞƚ, ƽǁƱƴǁǀǁƱƴƼƼƽƴ ƶƯ ƱƶƯƷƻƽƳƴƸǀǁƱƷƴ ǀ Ɵƚ, ƿƯǀƾƽƺƯƲƯƴǁ 
ƳƽǀǁƯǁƽǆƼǊƻƷ ƾƽƺƼƽƻƽǆƷǎƻƷ Ʒ ƹƽƻƾƴǁƴƼǅƷǎƻƷ Ƴƺǎ ƽƿƲƯƼƷƶƯǅƷƷ ǀƱƽƴƱƿƴƻƴƼƼƽƲƽ 
ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ; 

- ƞƚ Ʒ Ɵƚ Ʊ ǀǁƿǂƹǁǂƿƴ ƱƺƯƳƴƼƷǎ ƿƯƶƳƴƺǎƴǁ Ƽƴ ưƽƺƴƴ ƽƳƼƽƲƽ ƾƿƽƻƴƵǂǁƽǆƼƽƲƽ ǂƿƽƱƼǎ, 
ƺƷưƽ Ʊ ǀƷƺǂ ƽǀƽưƴƼƼƽǀǁƴƸ ƹƽƿƾƽƿƯǁƷƱƼǊǄ ƾƿƽǅƴƳǂƿ ƼƯƺƷǆƷƴ ưƽƺǋǇƴƲƽ ǆƷǀƺƯ 
ƾƿƽƻƴƵǂǁƽǆƼǊǄ ǂƿƽƱƼƴƸ Ƽƴ ƽƹƯƶǊƱƯƴǁ ƼƴƲƯǁƷƱƼƽƲƽ ƱƺƷǎƼƷǎ ƼƯ ǀƿƽƹƷ Ʒ ƽưǉǏƻǊ 
ƽƹƯƶƯƼƷǎ Ƭƞ. 

ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ƾƯƿƯƻƴǁƿƽƱ ƶƯƱƷǀƷǁ ƽǁ ǀǁƴƾƴƼƷ ƱǊƾƽƺƼƴƼƷǎ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ǂǀƺƽƱƷƸ: 
ƴǀƺƷ ǂǀƺƽƱƷƴ ƱǊƾƽƺƼǎƴǁǀǎ ƾƽƺƼƽǀǁǋǍ, ƳƽưƯƱƺǎƴǁǀǎ 1 ưƯƺƺ, ǆƯǀǁƷǆƼƽ Ǫ 0,5 ưƯƺƺƯ, 
Ƽƴ ƱǊƾƽƺƼǎƴǁǀǎ Ǫ 0 ưƯƺƺƽƱ. 

ơƯưƺƷǅƯ 22. ƝǅƴƼƹƯ ƹƯǆƴǀǁƱƯ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ ƞƚ ƼƯ Ɵƚ 

ƝǅƴƼƹƯ ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ƾƯƿƯƻƴǁƿƽƱ 

ƾƽƺƼƽǅƴƼƼǊƴ 4 ưƯƺƺƯ (ǁ. ƴ. ƾƽƺƼƽǀǁǋǍ ƱǊƾƽƺƼƴƼǊ Ʊǀƴ 4 ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ǂǀƺƽƱƷǎ) 

ƽƲƿƯƼƷǆƴƼƼǊƴ Ƽƴ ƻƴƼƴƴ 3, Ƽƽ ƻƴƼƴƴ 4 

ǀƺƯưǊƴ Ƽƴ ƻƴƼƴƴ 1,5, Ƽƽ ƻƴƼƴƴ 3 

ƹƿƯƸƼƴ ǀƺƯưǊƴ 
ƺƷưƽ ƽǁǀǂǁǀǁƱǂǍǁ ƻƴƼƴƴ 1,5 

7.2.3. ƝƾƿƴƳƴƺƴƼƷƴ ǃƷƼƯƼǀƽƱƽƲƽ ƿƴǀǂƿǀƯ Ƴƺǎ Ƭƞ 

ƝƳƼƷƻ Ʒƶ ƹƺǍǆƴƱǊǄ ǃƯƹǁƽƿƽƱ Ʊ ƽǅƴƼƹƴ Ƭƞ ǎƱƺǎƴǁǀǎ ƼƯƺƷǆƷƴ ǂ ƾƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƽƿƲƯƼƯ 
ƱƺƯǀǁƷ ƳƽǀǁƯǁƽǆƼƽƲƽ ǃƷƼƯƼǀƽƱƽƲƽ ƿƴǀǂƿǀƯ, ǁƽ ƴǀǁǋ ǃƷƼƯƼǀƽƱǊǄ ǀƿƴƳǀǁƱ Ʒ ƷƼǀǁƿǂƻƴƼǁƽƱ, 
ƹƽǁƽƿǊƴ ƻƽƲǂǁ ưǊǁǋ ƷǀƾƽƺǋƶƽƱƯƼǊ Ƴƺǎ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƾƽƳƳƴƿƵƹƷ Ɵƚ (ƽǅƴƼƷƱƯƴǁǀǎ ƽǁ 0 Ƴƽ 
30 ưƯƺƺƽƱ). 

ƞƿƷ ƽǅƴƼƹƴ ǃƷƼƯƼǀƽƱƽƲƽ ƿƴǀǂƿǀƯ Ƴƺǎ Ƭƞ ƏƲƴƼǁǀǁƱƽ ƽưƿƯǈƯƴǁ ƱƼƷƻƯƼƷƴ, ƾƿƴƵƳƴ ƱǀƴƲƽ, 
ƼƯ ǀƽƽǁƼƽǇƴƼƷƴ ƻƴƵƳǂ ƱƴƿƽǎǁƼƽƸ ƾƽǁƿƴưƼƽǀǁǋǍ Ɵƚ Ʊ ƳƽƾƽƺƼƷǁƴƺǋƼƽƻ ƹƯƾƷǁƯƺƴ Ʒ (ƷƺƷ) 
ƺƷƹƱƷƳƼƽǀǁƷ (ƼƯƾƿƷƻƴƿ, ƾƿƷ ƿƴƯƺƷƶƯǅƷƷ ǀǁƿƴǀǀ-ǀǅƴƼƯƿƷǎ) Ʒ ƽưǉǏƻƽƻ ǀƽưǀǁƱƴƼƼǊǄ ƿƴǀǂƿǀƽƱ, 
ƹƽǁƽƿǊƴ ƞƚ ưƴƶ ǀǂǈƴǀǁƱƴƼƼƽƲƽ ǂǄǂƳǇƴƼƷǎ ǀƽưǀǁƱƴƼƼƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ ƻƽƵƴǁ 
ƾƿƴƳƽǀǁƯƱƷǁǋ Ɵƚ (ƾƿǎƻƯǎ ǃƷƼƯƼǀƽƱƯǎ ƾƽƳƳƴƿƵƹƯ). ơƴƻ Ƽƴ ƻƴƼƴƴ, Ʊ ǀƺǂǆƯǎǄ, ǂƹƯƶƯƼƼǊǄ 
Ʊ ǁƯưƺƷǅƴ 23, ƻƽƲǂǁ ƾƿƷƼƷƻƯǁǋǀǎ Ʊƽ ƱƼƷƻƯƼƷƴ ǁƯƹƵƴ ƱƽƶƻƽƵƼƽǀǁƷ ƞƚ Ʊ ǆƯǀǁƷ: 

- ƽƿƲƯƼƷƶƯǅƷƷ ǃƷƼƯƼǀƷƿƽƱƯƼƷǎ ǀƽ ǀǁƽƿƽƼǊ ƷƼǊǄ ƺƷǅ, ƱƹƺǍǆƯǎ ƳƿǂƵƴǀǁƱƴƼƼǊƴ 
ƹƿƴƳƷǁƼǊƴ ƽƿƲƯƼƷƶƯǅƷƷ (ƹƽǀƱƴƼƼƯǎ ǃƷƼƯƼǀƽƱƯǎ ƾƽƳƳƴƿƵƹƯ); 

- ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƯƳƻƷƼƷǀǁƿƯǁƷƱƼƽƸ ƾƽƳƳƴƿƵƹƷ (ƼƯƾƿƷƻƴƿ, ƺƽưưƷƿƽƱƯƼƷƴ, 
ƾƽƳƳƴƿƵƹƯ Ʊ ƾƴƿƴƲƽƱƽƿƯǄ ǀ ƷƼƱƴǀǁƽƿƯƻƷ Ʒ ƹƿƴƳƷǁƽƿƯƻƷ Ʒ ǁ. Ƴ.). 



 

59 

ơƯưƺƷǅƯ 23. ƝǅƴƼƹƯ ǃƷƼƯƼǀƽƱƽƲƽ ƿƴǀǂƿǀƯ Ƴƺǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ 

ƝǅƴƼƹƯ ƿƴǀǂƿǀƯ ƙƽƺƷǆƴǀǁƱƽ 
ưƯƺƺƽƱ ƝƾƷǀƯƼƷƴ 

ƶƼƯǆƷǁƴƺǋƼǊƸ 30 

ƞƚ ǀƾƽǀƽưƼƽ ǀƯƻƽǀǁƽǎǁƴƺǋƼƽ Ʒ Ʊ ƾƽƺƼƽƻ ƽưǉǏƻƴ ƱǊƳƴƺƷǁǋ ǀƿƴƳǀǁƱƯ, 
ƳƽǀǁƯǁƽǆƼǊƴ Ƴƺǎ ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ ƓƴǃƽƺǁƯ Ɵƚ, ƽưƺƯƳƯƴǁ ƼƴƽưǄƽƳƷƻǊƻƷ 
Ƴƺǎ Ƭƞ ǃƷƼƯƼǀƽƱǊƻƷ ƻƴǄƯƼƷƶƻƯƻƷ, ƿƯǀƾƽƺƯƲƯƴǁ ƱƼƴưǍƳƵƴǁƼǊƻƷ 
ƷǀǁƽǆƼƷƹƯƻƷ ƾƽƳƳƴƿƵƹƷ, ǀƾƽǀƽưƼƽ ǌǃǃƴƹǁƷƱƼƽ ƽƹƯƶƯǁǋ 
ƯƳƻƷƼƷǀǁƿƯǁƷƱƼǂǍ ƾƽƳƳƴƿƵƹǂ Ɵƚ 

ǂƻƴƿƴƼƼǊƸ 20 

ƞƚ ǀƾƽǀƽưƼƽ ǀƯƻƽǀǁƽǎǁƴƺǋƼƽ Ʒ Ʊ ƾƽƺƼƽƻ ƽưǉǏƻƴ ƱǊƳƴƺƷǁǋ ǀƿƴƳǀǁƱƯ, 
ƳƽǀǁƯǁƽǆƼǊƴ Ƴƺǎ ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ ƓƴǃƽƺǁƯ, Ʒ ƽưƺƯƳƯƴǁ ƼƴƽưǄƽƳƷƻǊƻƷ 
Ƴƺǎ Ƭƞ ǃƷƼƯƼǀƽƱǊƻƷ ƻƴǄƯƼƷƶƻƯƻƷ, Ƽƽ Ƽƴ ƿƯǀƾƽƺƯƲƯƴǁ ƳƽǀǁƯǁƽǆƼǊƻƷ 
ƱƼƴưǍƳƵƴǁƼǊƻƷ ƷǀǁƽǆƼƷƹƯƻƷ Ʒ ǀƾƽǀƽưƼƽǀǁǋǍ ǌǃǃƴƹǁƷƱƼƽ ƽƹƯƶƯǁǋ 
ƯƳƻƷƼƷǀǁƿƯǁƷƱƼǂǍ ƾƽƳƳƴƿƵƹǂ, 
ƷƺƷ 
ǀƽưǀǁƱƴƼƼǊǄ ǀƿƴƳǀǁƱ ƞƚ ƼƴƳƽǀǁƯǁƽǆƼƽ, Ƽƽ ƞƚ ƿƯǀƾƽƺƯƲƯƴǁ ƯƳƴƹƱƯǁƼǊƻƷ 
ƱƼƴưǍƳƵƴǁƼǊƻƷ ƷǀǁƽǆƼƷƹƯƻƷ ƾƽƳƳƴƿƵƹƷ Ʒ ǀƾƽǀƽưƼƽ ǌǃǃƴƹǁƷƱƼƽ ƽƹƯƶƯǁǋ 
Ɵƚ ƯƳƻƷƼƷǀǁƿƯǁƷƱƼǂǍ ƾƽƳƳƴƿƵƹǂ 

ǆƯǀǁƷǆƼǊƸ 10 

ƞƚ ǀƾƽǀƽưƼƽ ǁƽƺǋƹƽ ǆƯǀǁƷǆƼƽ ƱǊƳƴƺƷǁǋ ǀƿƴƳǀǁƱƯ, ƼƴƽưǄƽƳƷƻǊƴ Ƴƺǎ 
ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ ƓƴǃƽƺǁƯ Ɵƚ, 
Ʒ (ƷƺƷ) 
ƼƴƽưǄƽƳƷƻǊƴ ƻƴǄƯƼƷƶƻǊ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ ƼƴƳƽǀǁƯǁƽǆƼƽ ǌǃǃƴƹǁƷƱƼǊ, 
Ʒ (ƷƺƷ) 
ƻƴƿǊ ƹƽǀƱƴƼƼƽƸ ǃƷƼƯƼǀƽƱƽƸ ƷƺƷ ƯƳƻƷƼƷǀǁƿƯǁƷƱƼƽƸ ƾƽƳƳƴƿƵƹƷ ƻƽƲǂǁ 
ưǊǁǋ ƼƴƳƽǀǁƯǁƽǆƼǊ Ƴƺǎ ƾƽƺƼƽǅƴƼƼƽƸ Ƭƞ 

ƿƴǀǂƿǀ 
ƽǁǀǂǁǀǁƱǂƴǁ 0 ƞƚ Ƽƴ ǀƾƽǀƽưƼƽ ƾƿƴƳƽǀǁƯƱƷǁǋ ǀƿƴƳǀǁƱƯ Ƴƺǎ ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ ƓƴǃƽƺǁƯ Ɵƚ 

Ʒ Ƽƴ ƽưƺƯƳƯƴǁ ƱƽƶƻƽƵƼƽǀǁǎƻƷ Ƴƺǎ ƯƳƻƷƼƷǀǁƿƯǁƷƱƼƽƸ ƾƽƳƳƴƿƵƹƷ 

7.2.4. ƝǅƴƼƹƯ ƼƴƽưǄƽƳƷƻƽǀǁƷ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ 

ƜƴƽưǄƽƳƷƻƽǀǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ ƽưǉǎǀƼǎƴǁǀǎ 
ǀǁƿƴƻƺƴƼƷƴƻ ƾƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƽƿƲƯƼƯ ƱƺƯǀǁƷ ƷƶưƴƵƯǁǋ ƾƽǀƺƴƳǀǁƱƷƸ ƓƴǃƽƺǁƯ Ɵƚ, ƹƽǁƽƿǊƴ 
ƻƽƲǂǁ ƱǊƿƯƵƯǁǋǀǎ Ʊ ƼƯƿǂǇƴƼƷƷ ǃǂƼƹǅƷƽƼƷƿƽƱƯƼƷǎ ƼƯǅƷƽƼƯƺǋƼƽƸ ƷƺƷ ƿƴƲƷƽƼƯƺǋƼƽƸ 
ƷƼǃƿƯǀǁƿǂƹǁǂƿǊ, ƶƼƯǆƷǁƴƺǋƼƽƻ ƼƴƲƯǁƷƱƼƽƻ ƱƺƷǎƼƷƷ ƼƯ ƹƽƼƹƿƴǁƼǊƴ ƽǁƿƯǀƺƷ ǌƹƽƼƽƻƷƹƷ, 
ƿƴƾǂǁƯǅƷƽƼƼƽƻ ǂǈƴƿưƴ Ƴƺǎ ƾƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƽƿƲƯƼƯ ƱƺƯǀǁƷ, ƶƼƯǆƷǁƴƺǋƼǊǄ ƼƴƲƯǁƷƱƼǊǄ 
ƾƽǀƺƴƳǀǁƱƷǎǄ ǀƽǅƷƯƺǋƼƽ-ƾƽƺƷǁƷǆƴǀƹƽƲƽ ǄƯƿƯƹǁƴƿƯ. 

ƝǅƴƼƹƯ ƼƴƽưǄƽƳƷƻƽǀǁƷ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ ƽƾƿƴƳƴƺǎƴǁǀǎ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ 
ǀ ǁƯưƺƷǅƴƸ 24. 
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ơƯưƺƷǅƯ 24. ƝǅƴƼƹƯ ƼƴƽưǄƽƳƷƻƽǀǁƷ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƞƚ 1-Ʋƽ ǁƷƾƯ 

ƟƷǀƹƷ ƾƿǎƻǊǄ ƼƴƲƯǁƷƱƼǊǄ ǃƷƼƯƼǀƽƱǊǄ 
ƾƽǀƺƴƳǀǁƱƷƸ 

ƝǅƴƼƹƯ ƼƴƽưǄƽƳƷƻƽǀǁƷ Ƭƞ 
(ƞƚ 1-Ʋƽ ǁƷƾƯ) 

ƱǊǀƽƹƷƴ 20 

ǂƻƴƿƴƼƼǊƴ 10 

ƼƷƶƹƷƴ  0 

ƜƴƽưǄƽƳƷƻƽǀǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ ƽǅƴƼƷƱƯƴǁǀǎ ǀ ǁƽǆƹƷ ƶƿƴƼƷǎ ƿƷǀƹƯ ƾƿƴƹƿƯǈƴƼƷǎ 
ƳƴǎǁƴƺǋƼƽǀǁƷ Ɵƚ Ʊ ǀƺǂǆƯƴ ƓƴǃƽƺǁƯ Ʒ ƱƽƶƻƽƵƼǊǄ ƾƽǀƺƴƳǀǁƱƷƸ Ƴƺǎ ƾƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƽƿƲƯƼƯ 
ƱƺƯǀǁƷ. ƜƴƲƯǁƷƱƼǊƴ ƾƽǀƺƴƳǀǁƱƷǎ Ƴƺǎ ƞƚ ƻƽƲǂǁ ǀƽǀǁƽǎǁǋ ƹƯƹ Ʊ ƼƴƽưǄƽƳƷƻƽǀǁƷ ǀƿƽǆƼǊǄ 
ưǍƳƵƴǁƼǊǄ ƿƯǀǄƽƳƽƱ, ǁƯƹ Ʒ Ʊ ƽǁƺƽƵƴƼƼǊǄ ƾƽǀƺƴƳǀǁƱƷǎǄ ǀƷǀǁƴƻƼƽƲƽ ǄƯƿƯƹǁƴƿƯ Ƴƺǎ ǌƹƽƼƽƻƷƹƷ 
Ʊ ǅƴƺƽƻ, ǂǀǁƿƯƼƴƼƷƴ ƹƽǁƽƿǊǄ ƾƽǁƿƴưǂƴǁ ưǍƳƵƴǁƼƽƲƽ ǃƷƼƯƼǀƷƿƽƱƯƼƷǎ ƷƺƷ ƾƽƳƳƴƿƵƹƷ 
ǀƽ ǀǁƽƿƽƼǊ ƷƼǊǄ ƽƿƲƯƼƷƶƯǅƷƸ ƲƽǀǀƴƹǁƽƿƯ Ʊ ưƽƺƴƴ ƳƽƺƲƽǀƿƽǆƼƽƸ ƾƴƿǀƾƴƹǁƷƱƴ. 

ƝǅƴƼƹƯ ƾƽƹƯƶƯǁƴƺǎ «ƟƷǀƹƷ ƾƿǎƻǊǄ ƼƴƲƯǁƷƱƼǊǄ ǃƷƼƯƼǀƽƱǊǄ ƾƽǀƺƴƳǀǁƱƷƸ» ƾƿƴƳƾƽƺƯƲƯƴǁ 
ƽǅƴƼƹǂ ƼƴƽǁƺƽƵƼǊǄ ƿƯǀǄƽƳƽƱ ƶƯ ǀǆǏǁ ưǍƳƵƴǁƯ ƞƚ ƷƺƷ ƷƼǊǄ ƽƿƲƯƼƷƶƯǅƷƸ ƲƽǀǀƴƹǁƽƿƯ Ʊ ǀƺǂǆƯƴ 
ƓƴǃƽƺǁƯ Ɵƚ. ơƯƹƽƲƽ ƿƽƳƯ ƿƯǀǄƽƳǊ ƻƽƲǂǁ ƱƽƶƼƷƹƯǁǋ, ƼƯƾƿƷƻƴƿ, ƾƿƷ ƼƴƽưǄƽƳƷƻƽǀǁƷ 
ƱƽǀǀǁƯƼƽƱƺƴƼƷǎ ƽƾƴƿƯǅƷƽƼƼƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ Ɵƚ Ʒ ƾƽ ƹƿƯƸƼƴƸ ƻƴƿƴ ǆƯǀǁƷǆƼƽƲƽ ƾƽƲƯǇƴƼƷǎ 
ǁƿƴưƽƱƯƼƷƸ ƹƿƴƳƷǁƽƿƽƱ ƶƯ ǀǆǏǁ ưǍƳƵƴǁƯ ƞƚ, ƾƿƷ ƼƯƿǂǇƴƼƷƷ ǃǂƼƹǅƷƽƼƷƿƽƱƯƼƷǎ 
ƷƼǃƿƯǀǁƿǂƹǁǂƿƼǊǄ ƽưǉƴƹǁƽƱ, ƾƿƷ ƼƴƽưǄƽƳƷƻƽǀǁƷ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ǀƽǅƷƯƺǋƼƽƸ ƾƽƻƽǈƷ 
ƿƯưƽǁƼƷƹƯƻ Ɵƚ Ʒ ǀƻƴƵƼǊǄ ƽƿƲƯƼƷƶƯǅƷƸ Ʊ ǀƺǂǆƯƴ ǂƱƽƺǋƼƴƼƷƸ ƷƺƷ ƾƿƴƹƿƯǈƴƼƷǎ ƱǊƾƺƯǁ ƶƯƿƾƺƯǁ, 
Ʒ ǁ. Ƴ. ƝưǉǏƻ ƾƽǁƴƼǅƷƯƺǋƼǊǄ ƱǊƾƺƯǁ, ǁƴƹǂǈƷǄ Ʒ ưǂƳǂǈƷǄ, ǀƽƽǁƼƽǀƷǁǀǎ ǀ ƽưǉǏƻƽƻ ƼƴƽưǄƽƳƷƻƽƸ 
ǌƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ǃƷƼƯƼǀƽƱƽƸ ƾƽƳƳƴƿƵƹƷ, ǆǁƽ ƽƾƿƴƳƴƺǎƴǁ ǂƿƽƱƴƼǋ ƿƷǀƹƯ. ƢƿƽƱƴƼǋ ƿƷǀƹƯ ǁƴƻ 
ƱǊǇƴ, ǆƴƻ ưƽżƺǋǇƷƸ ƽưǉǏƻ ƿƯǀǄƽƳƽƱ ƾƿƴƳǀǁƽƷǁ ƽǀǂǈƴǀǁƱƷǁǋ ƶƯ ǀǆǏǁ ưǍƳƵƴǁƯ ƞƚ Ʊ ǀƺǂǆƯƴ 
ƼƴƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ. ƢƿƽƱƴƼǋ ƿƷǀƹƯ ƻƽƵƴǁ ƽǅƴƼƷƱƯǁǋǀǎ ƹƯƹ ƱǊǀƽƹƷƸ, ǂƻƴƿƴƼƼǊƸ ƷƺƷ ƼƷƶƹƷƸ 
Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ƼƷƵƴƾƿƷƱƴƳǏƼƼǊƻƷ ǄƯƿƯƹǁƴƿƷǀǁƷƹƯƻƷ: 

- ƱǊǀƽƹƷƸ ǂƿƽƱƴƼǋ ƿƷǀƹƯ Ǫ ƾƿǎƻǊƴ ƼƴƲƯǁƷƱƼǊƴ ǃƷƼƯƼǀƽƱǊƴ ƾƽǀƺƴƳǀǁƱƷǎ Ƴƺǎ ưǍƳƵƴǁƯ 
ƞƚ ƾƿƴƱǊǇƯǍǁ ƿƯƶƻƴƿ ƼƴƽưǄƽƳƷƻƽƸ ǃƷƼƯƼǀƽƱƽƸ ƾƽƳƳƴƿƵƹƷ; 

- ǂƻƴƿƴƼƼǊƸ ǂƿƽƱƴƼǋ ƿƷǀƹƯ Ǫ ƾƿǎƻǊƴ ƼƴƲƯǁƷƱƼǊƴ ǃƷƼƯƼǀƽƱǊƴ ƾƽǀƺƴƳǀǁƱƷǎ 
Ƴƺǎ ưǍƳƵƴǁƯ ƞƚ ǀƽƾƽǀǁƯƱƷƻǊ ǀ ƿƯƶƻƴƿƽƻ ƼƴƽưǄƽƳƷƻƽƸ ǃƷƼƯƼǀƽƱƽƸ ƾƽƳƳƴƿƵƹƷ; 

- ƼƷƶƹƷƸ ǂƿƽƱƴƼǋ ƿƷǀƹƯ Ǫ ƾƿǎƻǊƴ ƼƴƲƯǁƷƱƼǊƴ ǃƷƼƯƼǀƽƱǊƴ ƾƽǀƺƴƳǀǁƱƷǎ Ƴƺǎ ưǍƳƵƴǁƯ 
ƻƴƼǋǇƴ ƿƯƶƻƴƿƯ ƼƴƽưǄƽƳƷƻƽƸ ǃƷƼƯƼǀƽƱƽƸ ƾƽƳƳƴƿƵƹƷ. 

7.3. ƝǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƺƷǅ, ƽǁƺƷǆƼǊǄ ƽǁ ƿƽǀǀƷƸǀƹƷǄ ƽƿƲƯƼƽƱ 
ƱƺƯǀǁƷ (ƞƚ 2-Ʋƽ ǁƷƾƯ) 

7.3.1. ƝǅƴƼƹƯ Ƭƞ ƽǁ ƞƚ 2-Ʋƽ ǁƷƾƯ: ƽưǈƷƴ ƾƽƳǄƽƳǊ 

ƞƿƷ ƽƾƿƴƳƴƺƴƼƷƷ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ ǂƿƽƱƼǎ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƺƷǅ, ƽǁƺƷǆƼǊǄ ƽǁ ƿƽǀǀƷƸǀƹƷǄ 
ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ: ƼƴƲƽǀǂƳƯƿǀǁƱƴƼƼǊǄ Ʒ ƲƽǀǂƳƯƿǀǁƱƴƼƼǊǄ ƹƽƻƻƴƿǆƴǀƹƷǄ ƽƿƲƯƼƷƶƯǅƷƸ, 
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ƲƽǀǂƳƯƿǀǁƱƴƼƼǊǄ ƹƽƿƾƽƿƯǅƷƸ, ǃƷƶƷǆƴǀƹƷǄ ƺƷǅ, ƹƯƹ ƿƽǀǀƷƸǀƹƷǄ, ǁƯƹ Ʒ ƷƼƽǀǁƿƯƼƼǊǄ, Ư ǁƯƹƵƴ 
ǀƽ ǀǁƽƿƽƼǊ ƷƼƽǀǁƿƯƼƼǊǄ ƲƽǀǂƳƯƿǀǁƱ, ƼƯƳƼƯǅƷƽƼƯƺǋƼǊǄ Ʒ ƻƴƵƾƿƯƱƷǁƴƺǋǀǁƱƴƼƼǊǄ ƽƿƲƯƼƷƶƯǅƷƸ 
Ǫ ƜƙƟ ƽǅƴƼƷƱƯƴǁ ǀƺƴƳǂǍǈƷƴ ƹƺǍǆƴƱǊƴ ƾƯƿƯƻƴǁƿǊ: 

- ƼƴƽưǄƽƳƷƻƽǀǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ; 
- ǃƷƼƯƼǀƽƱǊƸ ƿƴǀǂƿǀ Ʒ ƻƴǄƯƼƷƶƻǊ Ƴƺǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ. 

Ƒ ƽǁƺƷǆƷƴ ƽǁ ƽƾƿƴƳƴƺƴƼƷǎ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƿƽǀǀƷƸǀƹƷǄ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ, ƹƯǆƴǀǁƱƽ 
ǂƾƿƯƱƺƴƼƷǎ Ʒ ƻƴǄƯƼƷƶƻǊ ƱƺƷǎƼƷǎ ƱƹƺǍǆƯƴǁǀǎ Ʊ ƽưǈǂǍ ƽǅƴƼƹǂ ƼƴƽưǄƽƳƷƻƽǀǁƷ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ 
ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ. ƙƿƽƻƴ ǁƽƲƽ, ƾƿƷ ƽǅƴƼƹƴ ƱƴƿƽǎǁƼƽǀǁƷ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ 
ƷƼƽǀǁƿƯƼƼǊǄ ǍƿƷƳƷǆƴǀƹƷǄ ƺƷǅ, ƲƽǀǂƳƯƿǀǁƱ, ƼƯƳƼƯǅƷƽƼƯƺǋƼǊǄ Ʒ ƻƴƵƾƿƯƱƷǁƴƺǋǀǁƱƴƼƼǊǄ 
ƽƿƲƯƼƷƶƯǅƷƸ ƜƙƟ ƽưƿƯǈƯƴǁ ƱƼƷƻƯƼƷƴ ƼƯ ƱƴƿƽǎǁƼƽǀǁǋ ƿƴƯƺƷƶƯǅƷƷ ƿƷǀƹƽƱ ƽƲƿƯƼƷǆƴƼƷǎ 
ǁƿƯƼǀƲƿƯƼƷǆƼǊǄ ƽƾƴƿƯǅƷƸ, ǀǂǈƴǀǁƱƴƼƼǊǄ ƾƿƽǁƷƱƽƿƴǆƷƸ ƶƯƹƽƼƽƳƯǁƴƺǋǀǁƱƯ ƿƯƶƼǊǄ ǀǁƿƯƼ, 
ǀƾƽǀƽưƼǊǄ ƶƯǁƿǂƳƼƷǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƷƴ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ, ƱƱƴƳƴƼƷǎ ǀƯƼƹǅƷƸ 
Ʒ ƷƼǊǄ ƿƷǀƹƽƱ ƾƽƺƷǁƷǆƴǀƹƽƲƽ ǄƯƿƯƹǁƴƿƯ. ƢƹƯƶƯƼƼǊƴ ƿƷǀƹƷ ǂǆƷǁǊƱƯǍǁǀǎ ƼƯ ƽǀƼƽƱƯƼƷƷ 
ǌƹǀƾƴƿǁƼƽƲƽ ƻƼƴƼƷǎ ƯƼƯƺƷǁƷƹƽƱ ƏƲƴƼǁǀǁƱƯ Ʊ ƿƯƻƹƯǄ ƾƯƿƯƻƴǁƿƯ «ƣƷƼƯƼǀƽƱǊƸ ƿƴǀǂƿǀ 
Ʒ ƻƴǄƯƼƷƶƻǊ Ƴƺǎ ƽƹƯƶƯƼƷǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ». 

ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ Ƭƞ ƽƾƿƴƳƴƺǎƴǁǀǎ ƹƯƹ ǀǂƻƻƯ ưƯƺƺƽƱ, ƾƽƺǂǆƴƼƼǊǄ ƾƽ ƹƯƵƳƽƻǂ 
Ʒƶ ǃƯƹǁƽƿƽƱ, ƾƴƿƴǆƷǀƺƴƼƼǊǄ ƱǊǇƴ. ƜƷƵƴ ƼƯ ƿƷǀǂƼƹƴ 8 ƾƿƴƳǀǁƯƱƺƴƼ ƯƺƲƽƿƷǁƻ ƽƾƿƴƳƴƺƴƼƷǎ Ƭƞ 
ǀƽ ǀǁƽƿƽƼǊ ƞƚ 2-Ʋƽ ǁƷƾƯ. 

ƗǁƽƲƽƱƯǎ ưƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƺƷǅ, ƽǁƺƷǆƼǊǄ ƽǁ ƿƽǀǀƷƸǀƹƷǄ ƽƿƲƯƼƽƱ 
ƱƺƯǀǁƷ, ƽƾƿƴƳƴƺǎƴǁǀǎ ƼƯ ƽǀƼƽƱƯƼƷƷ ǁƯưƺƷǅǊ 25. 
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ƟƷǀǂƼƽƹ 8. ƏƺƲƽƿƷǁƻ ƽǅƴƼƹƷ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƞƚ 2-Ʋƽ ǁƷƾƯ 

 

ơƯưƺƷǅƯ 25. ƝǅƴƼƹƯ Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƺƷǅ, ƽǁƺƷǆƼǊǄ ƽǁ ƿƽǀǀƷƸǀƹƷǄ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ 

ƣƷƼƯƼǀƽƱǊƸ ƿƴǀǂƿǀ 
Ʒ ƻƴǄƯƼƷƶƻǊ ƽƹƯƶƯƼƷǎ 

Ƭƞ 

ƜƴƽưǄƽƳƷƻƽǀǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ 

ƽǆƴƼǋ 
ƱǊǀƽƹƯǎ ƱǊǀƽƹƯǎ ǂƻƴƿƴƼƼƽ ƱǊǀƽƹƯǎ ǀƿƴƳƼǎǎ ƽƲƿƯƼƷǆƴƼƼƯǎ ƼƷƶƹƯǎ ƷƺƷ ƽǁǀǂǁǀǁƱǂƴǁ 

ƶƼƯǆƷǁƴƺǋƼǊƸ 100 85 80 70 60 0 

ǂƻƴƿƴƼƼǊƸ 90 75 65 50 35 0 

ǆƯǀǁƷǆƼǊƸ 60 55 50 40 30 0 

ƿƴǀǂƿǀ ƽǁǀǂǁǀǁƱǂƴǁ 0 0 0 0 0 0 

Ƒ ǀƺƴƳǂǍǈƷǄ ƾǂƼƹǁƯǄ ƾƿƷƱƴƳǏƼ ƯƺƲƽƿƷǁƻ ƽƾƿƴƳƴƺƴƼƷǎ ưƯƺƺƽƱ ƾƽ ƹƯƵƳƽƻǂ Ʒƶ ƾƯƿƯƻƴǁƿƽƱ 
Ƭƞ ǀƽ ǀǁƽƿƽƼǊ ƞƚ 2-Ʋƽ ǁƷƾƯ. 

7.3.2. ƜƴƽưǄƽƳƷƻƽǀǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ 

Ɠƺǎ ƼƴƲƽǀǂƳƯƿǀǁƱƴƼƼǊǄ ƽƿƲƯƼƷƶƯǅƷƸ Ʒ ǃƷƶƷǆƴǀƹƷǄ ƺƷǅ ƼƴƽưǄƽƳƷƻƽǀǁǋ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ 
ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ ƽưǉǎǀƼǎƴǁǀǎ ǀǁƿƴƻƺƴƼƷƴƻ ƷƶưƴƵƯǁǋ ƓƴǃƽƺǁƯ Ɵƚ 
Ʒ ƾƽǀƺƴƳǂǍǈƴƲƽ ƼƯƿǂǇƴƼƷǎ ƷƺƷ ƾƿƷƽǀǁƯƼƽƱƹƷ ƽƾƴƿƯǅƷƽƼƼƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ Ɵƚ, ƹƽǁƽƿǊƴ ƻƽƲǂǁ 
ƱǊƿƯƵƯǁǋǀǎ, Ʊ ǆƯǀǁƼƽǀǁƷ, Ʊ ǀǂǈƴǀǁƱƴƼƼƽƻ ƼƴƲƯǁƷƱƼƽƻ ƱƺƷǎƼƷƷ ƼƯ ǃƷƼƯƼǀƽƱƽƴ ƾƽƺƽƵƴƼƷƴ 
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ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ Ʒ (ƷƺƷ) ǀƱǎƶƯƼƼǊǄ ǀ ƼƷƻ ƽƿƲƯƼƷƶƯǅƷƸ, ƼƯƿǂǇƴƼƷƷ ƽƾƴƿƯǅƷƽƼƼƽƸ 
ƳƴǎǁƴƺǋƼƽǀǁƷ ƞƚ, ƶƼƯǆƷǁƴƺǋƼƽƻ ǂǄǂƳǇƴƼƷƷ ǂǀƺƽƱƷƸ ƳƽǀǁǂƾƯ ƞƚ ƼƯ ǃƷƼƯƼǀƽƱǊƸ ƿǊƼƽƹ, 
ƽǀƺƯưƺƴƼƷƷ ƾƽƶƷǅƷƸ ƞƚ ƼƯ ƹƺǍǆƴƱǊǄ ƿǊƼƹƯǄ ǀưǊǁƯ, ƿƴƾǂǁƯǅƷƽƼƼƽƻ ǂǈƴƿưƴ Ʒ ƷƼǊǄ 
ƾƽǀƺƴƳǀǁƱƷǎǄ. ƝǅƴƼƹƯ ƼƴƽưǄƽƳƷƻƽǀǁƷ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƾƽƳƳƴƿƵƹƷ ƾƿƴƳƾƽƺƯƲƯƴǁ 
ƱǀƴǀǁƽƿƽƼƼǍǍ ƽǅƴƼƹǂ ƻƴǀǁƯ Ʒ ƿƽƺƷ ƟƴƸǁƷƼƲǂƴƻƽƲƽ ƺƷǅƯ ǀƿƴƳƷ ƯƹǁƷƱƽƱ ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ 
ƺƷǅƯ, ƱƶƯƷƻƽǀƱǎƶƴƸ ƻƴƵƳǂ ƼƷƻƷ, ǀǂǈƴǀǁƱǂǍǈƷǄ ƻƴǄƯƼƷƶƻƽƱ ƯƹǅƷƽƼƴƿƼƽƲƽ ƹƽƼǁƿƽƺǎ Ʒ ǁ. Ƴ. 

ƗǁƽƲƽƱƯǎ ƽǅƴƼƹƯ ƼƴƽưǄƽƳƷƻƽǀǁƷ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ 
ƽƾƿƴƳƴƺǎƴǁǀǎ Ʊ ǀƽƽǁƱƴǁǀǁƱƷƷ ǀ ǁƯưƺƷǅƴƸ 26, ƷǀǄƽƳǎ Ʒƶ ƽǅƴƼƹƷ ƹƯǆƴǀǁƱƯ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ 
ƱƺƷǎƼƷǎ, Ư ǁƯƹƵƴ ƶƼƯǆƷƻƽǀǁƷ Ɵƚ Ƴƺǎ ƞƚ. 

ơƯưƺƷǅƯ 26. ƝǅƴƼƹƯ ƼƴƽưǄƽƳƷƻƽǀǁƷ ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ Ƴƺǎ ƞƚ 2-Ʋƽ ǁƷƾƯ 

ƖƼƯǆƷƻƽǀǁǋ  
Ɵƚ Ƴƺǎ ƞƚ 

ƙƯǆƴǀǁƱƽ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ 

ƽǆƴƼǋ ƱǊǀƽƹƽƴ ƱǊǀƽƹƽƴ ǂƻƴƿƴƼƼƽƴ ƼƷƶƹƽƴ 

ƽǆƴƼǋ ƱǊǀƽƹƯǎ ƽǆƴƼǋ ƱǊǀƽƹƯǎ ƽǆƴƼǋ ƱǊǀƽƹƯǎ ƱǊǀƽƹƯǎ ǂƻƴƿƴƼƼƽ 
ƱǊǀƽƹƯǎ 

ƱǊǀƽƹƯǎ ƱǊǀƽƹƯǎ ƱǊǀƽƹƯǎ ǂƻƴƿƴƼƼƽ 
ƱǊǀƽƹƯǎ ǀƿƴƳƼǎǎ 

ǂƻƴƿƴƼƼƯǎ ǂƻƴƿƴƼƼƽ 
ƱǊǀƽƹƯǎ 

ǂƻƴƿƴƼƼƽ 
ƱǊǀƽƹƯǎ ǀƿƴƳƼǎǎ ƽƲƿƯƼƷǆƴƼƼƯǎ 

ƼƷƶƹƯǎ ǀƿƴƳƼǎǎ ƽƲƿƯƼƷǆƴƼƼƯǎ ƼƷƶƹƯǎ ƼƷƶƹƯǎ 

ƽǆƴƼǋ ƼƷƶƹƯǎ  
ƷƺƷ ƽǁǀǂǁǀǁƱǂƴǁ ƽƲƿƯƼƷǆƴƼƼƯǎ ƼƷƶƹƯǎ ƼƷƶƹƯǎ ƽǁǀǂǁǀǁƱǂƴǁ 

Ə. ƙƯǆƴǀǁƱƽ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ 

Ƒ ǁƯưƺƷǅƴ 27 ƾƿƷƱƴƳǏƼ ƯƺƲƽƿƷǁƻ ƽƾƿƴƳƴƺƴƼƷǎ ƽǅƴƼƹƷ ƹƯǆƴǀǁƱƯ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ 
ƱƺƷǎƼƷǎ. 

ơƯưƺƷǅƯ 27. ƝǅƴƼƹƯ ƹƯǆƴǀǁƱƯ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ 

ƛƴǄƯƼƷƶƻǊ ƱƺƷǎƼƷǎ 
ƼƯ Ɵƚ 

Ɠƽƺǎ ƞƚ Ʊ ƹƯƾƷǁƯƺƴ Ɵƚ 

ưƽƺƴƴ 50% (25%;50%] ƷƺƷ 
«ƶƽƺƽǁƯǎ ƯƹǅƷǎ» Ƽƴ ưƽƺƴƴ 25% 

ƾƽƺƼƽǅƴƼƼǊƴ ƽǆƴƼǋ ƱǊǀƽƹƽƴ ƽǆƴƼǋ ƱǊǀƽƹƽƴ/ 
ƱǊǀƽƹƽƴ 

ǂƻƴƿƴƼƼƽƴ/ 
ƼƷƶƹƽƴ 

ƽƲƿƯƼƷǆƴƼƼǊƴ ƱǊǀƽƹƽƴ ǂƻƴƿƴƼƼƽƴ ƼƷƶƹƽƴ 

ǀƺƯưǊƴ ǂƻƴƿƴƼƼƽƴ ƼƷƶƹƽƴ ƽǆƴƼǋ ƼƷƶƹƽƴ 

ƹƿƯƸƼƴ ǀƺƯưǊƴ 
ƺƷưƽ ƽǁǀǂǁǀǁƱǂǍǁ ƼƷƶƹƽƴ ƽǆƴƼǋ ƼƷƶƹƽƴ ƽǆƴƼǋ ƼƷƶƹƽƴ 
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ƔǀƺƷ ƹƯǆƴǀǁƱƽ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ ƽǅƴƼƷƱƯƴǁǀǎ ƹƯƹ «ƽǆƴƼǋ ƼƷƶƹƽƴ», ǁƽ 
ưƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ ƾƿƷƿƯƱƼƷƱƯƴǁǀǎ ƹ 0. 

ƔǀƺƷ ƻƴǄƯƼƷƶƻǊ ƱƺƷǎƼƷǎ ƼƯ Ɵƚ ƽƾƿƴƳƴƺƴƼǊ ƹƯƹ «ƾƽƺƼƽǅƴƼƼǊƴ», Ƽƽ Ƴƽƺǎ ƞƚ Ʊ ƹƯƾƷǁƯƺƴ 
ǀƽǀǁƯƱƺǎƴǁ 50% ƷƺƷ ƻƴƼƴƴ, ǁƽ ƹƯǆƴǀǁƱƽ ƹƽƼǁƿƽƺǎ Ʒ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ ƻƽƵƴǁ ưǊǁǋ ƽǅƴƼƴƼƽ 
ƹƯƹ «ƽǆƴƼǋ ƱǊǀƽƹƽƴ» (ƾƿƷ Ƴƽƺƴ Ʊ ƳƷƯƾƯƶƽƼƴ (25%;50%] ƷƺƷ ƾƿƷ ƼƯƺƷǆƷƷ «ƶƽƺƽǁƽƸ ƯƹǅƷƷ») ƷƺƷ 
«ǂƻƴƿƴƼƼƽƴ» (ƾƿƷ Ƴƽƺƴ 25% Ʒ ƻƴƼƴƴ), ƾƿƷ ƽưǎƶƯǁƴƺǋƼƽƻ ǂǀƺƽƱƷƷ, ǆǁƽ ƞƚ ƷƺƷ ƹƽƼǁƿƽƺƷƿǂǍǈƴƴ 
ƴƲƽ ǃƷƶƷǆƴǀƹƽƴ ƺƷǅƽ ǎƱƺǎƴǁǀǎ ƹƿǂƾƼƴƸǇƷƻ ưƴƼƴǃƷǅƷƯƿƽƻ Ɵƚ Ʒ ƽǀǁƯƺǋƼǊƴ ƯƹǅƷƷ Ɵƚ ƼƯǄƽƳǎǁǀǎ 
Ʊ ǀƱƽưƽƳƼƽƻ ƽưƿƯǈƴƼƷƷ. 

Ɠƽƺǎ ƞƚ Ʊ ƹƯƾƷǁƯƺƴ Ɵƚ 

ƞƿƷ ƽǅƴƼƹƴ ƳƽƺƷ Ʊ ƹƯƾƷǁƯƺƴ, ƹƯƹ ƾƿƯƱƷƺƽ, ǂǆƷǁǊƱƯƴǁǀǎ Ƴƽƺǎ Ʊ ƽưǈƴƻ ƽưǉǏƻƴ ƲƽƺƽǀǂǍǈƷǄ 
ƯƹǅƷƸ. ƜƯƺƷǆƷƴ ǂ ƞƚ «ƶƽƺƽǁƽƸ ƯƹǅƷƷ» ƾƿƷƿƯƱƼƷƱƯƴǁǀǎ ƹ ƱƺƯƳƴƼƷǍ ƳƽƺƴƸ ưƽƺƴƴ 25%, Ƽƽ Ƽƴ 
ưƽƺƴƴ 50%. Ɠƽƺǎ ǂǆƯǀǁƷǎ ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ ƽƾƿƴƳƴƺǎƴǁǀǎ ǀ ǂǆǏǁƽƻ ƹƽǀƱƴƼƼƽƲƽ ǂǆƯǀǁƷǎ 
(ǆƴƿƴƶ ƳƿǂƲƷƴ ƹƽƻƾƯƼƷƷ). ƞƿƷ ǌǁƽƻ ǆƷǀƺƽ ƾƿƽƻƴƵǂǁƽǆƼǊǄ ƱƺƯƳƴƺǋǅƴƱ ƻƴƵƳǂ Ɵƚ Ʒ ƽƿƲƯƼƽƻ 
ƱƺƯǀǁƷ ǂǆƷǁǊƱƯƴǁǀǎ ƾƿƷ ƽǅƴƼƹƴ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ ƼƯ Ɵƚ. 

Ƒ ǀƺǂǆƯƴ ƴǀƺƷ Ʊ ƹƯǆƴǀǁƱƴ ƞƚ ƿƯǀǀƻƯǁƿƷƱƯƴǁǀǎ ǍƿƷƳƷǆƴǀƹƽƴ ƺƷǅƽ, ƾƽƳƹƽƼǁƿƽƺǋƼƽƴ 
ǃƷƶƷǆƴǀƹƽƻǂ ƺƷǅǂ (ƽƳƼƽƻǂ Ʒƶ ưƴƼƴǃƷǅƷƯƿƽƱ Ɵƚ), ƾƿƷ ƽǅƴƼƹƴ ƳƽƺƷ ƞƚ Ʊ ƹƯƾƷǁƯƺƴ Ɵƚ 
Ʒǀƾƽƺǋƶǂƴǁǀǎ Ƴƽƺǎ ǌǁƽƲƽ ưƴƼƴǃƷǅƷƯƿƯ Ǫ ǃƷƶƷǆƴǀƹƽƲƽ ƺƷǅƯ Ʊ ƹƯƾƷǁƯƺƴ Ɵƚ. 

ƛƴǄƯƼƷƶƻǊ ƱƺƷǎƼƷǎ ƼƯ Ɵƚ 

ƛƴǄƯƼƷƶƻǊ ƱƺƷǎƼƷǎ ƞƚ ƼƯ Ɵƚ ƽǅƴƼƷƱƯǍǁǀǎ ƼƯ ƽǀƼƽƱƯƼƷƷ ǁƯưƺƷǅǊ 26 Ʒ ưƯƺƺǋƼƽƸ ƽǅƴƼƹƷ 
ǀƺƴƳǂǍǈƷǄ ƾƯƿƯƻƴǁƿƽƱ: 

- ƞƚ ƻƽƵƴǁ ƽƹƯƶǊƱƯǁǋ ǀǂǈƴǀǁƱƴƼƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƳƴǎǁƴƺǋƼƽǀǁǋ Ɵƚ, ƱƹƺǍǆƯǎ 
ƱƽƶƻƽƵƼƽǀǁǋ ǀƻƴƼǊ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ, ƷƶƻƴƼƴƼƷǎ ǀǁƿƯǁƴƲƷƷ, ƹƽƿƿƴƹǁƷƿƽƱƹƷ 
ǃƷƼƯƼǀƽƱƽƲƽ ƾƺƯƼƯ; 

- ƞƚ ƿƯǀƾƽƺƯƲƯƴǁ ƳƴƸǀǁƱǂǍǈƷƻƷ ƻƴǄƯƼƷƶƻƯƻƷ, ƾƽƶƱƽƺǎǍǈƷƻƷ ƾƿƽƱƽƳƷǁǋ 
ƻƽƼƷǁƽƿƷƼƲ ǃƷƼƯƼǀƽƱƽƲƽ ǀƽǀǁƽǎƼƷǎ Ɵƚ, Ư ǁƯƹƵƴ ƾƿƽƲƼƽƶƷƿƽƱƯǁǋ Ʒ ƾƿƴƳƽǁƱƿƯǁƷǁǋ 
Ɠƴǃƽƺǁ Ɵƚ (Ʊ ǆƯǀǁƼƽǀǁƷ, ƽǅƴƼƷƱƯƴǁǀǎ ƾƿƷǀǂǁǀǁƱƷƴ ƾƿƴƳǀǁƯƱƷǁƴƺƴƸ ƞƚ Ʊ ƠƓ Ɵƚ (ƾƿƷ 
ƷǄ ƼƯƺƷǆƷƷ), ƷǄ ǀǁƯǁǂǀ, ƹƽƻƾƴǁƴƼǅƷǎ, ƯƹǁƷƱƼƽǀǁǋ ǂǆƯǀǁƷǎ Ʊ ƳƴǎǁƴƺǋƼƽǀǁƷ ƹƽƻƾƯƼƷƷ, 
ƲƺǂưƷƼƯ ƹƽƼǁƿƽƺǎ ƶƯ ƷǀƾƽƺƼƴƼƷƴƻ ǃƷƼƯƼǀƽƱƽƲƽ ƾƺƯƼƯ Ʒ ǀǁƿƯǁƴƲƷƷ ƹƽƻƾƯƼƷƷ); 

- ƾƽƳƿƯƶƳƴƺƴƼƷƴ ƞƚ, ƽǁƱƴǁǀǁƱƴƼƼƽƴ ƶƯ ƱƶƯƷƻƽƳƴƸǀǁƱƷƴ ǀ Ɵƚ, ƿƯǀƾƽƺƯƲƯƴǁ 
ƳƽǀǁƯǁƽǆƼǊƻƷ ƾƽƺƼƽƻƽǆƷǎƻƷ Ʒ ƹƽƻƾƴǁƴƼǅƷǎƻƷ Ƴƺǎ ƽƿƲƯƼƷƶƯǅƷƷ ǀƱƽƴƱƿƴƻƴƼƼƽƲƽ 
ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ Ƭƞ; 

- ǆƷǀƺƽ ƾƿƽƻƴƵǂǁƽǆƼǊǄ ǂƿƽƱƼƴƸ ƻƴƵƳǂ ƞƚ Ʒ Ɵƚ Ʊ ǀǁƿǂƹǁǂƿƴ ƱƺƯƳƴƼƷǎ Ƽƴ ƾƿƴƱǊǇƯƴǁ 
ƽƳƼƽƲƽ ƷƺƷ Ʊ ǀƷƺǂ ƽǀƽưƴƼƼƽǀǁƴƸ ƹƽƿƾƽƿƯǁƷƱƼǊǄ ƾƿƽǅƴƳǂƿ ƼƯƺƷǆƷƴ ƾƿƽƻƴƵǂǁƽǆƼǊǄ 
ǂƿƽƱƼƴƸ Ƽƴ ƽƹƯƶǊƱƯƴǁ ƼƴƲƯǁƷƱƼƽƲƽ ƱƺƷǎƼƷǎ ƼƯ ǀƿƽƹƷ Ʒ ƽưǉǏƻǊ ƽƹƯƶƯƼƷǎ Ƭƞ; 

ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ƾƯƿƯƻƴǁƿƽƱ ƶƯƱƷǀƷǁ ƽǁ ǀǁƴƾƴƼƷ ƱǊƾƽƺƼƴƼƷǎ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ǂǀƺƽƱƷƸ: 
ƴǀƺƷ ǂǀƺƽƱƷƴ ƱǊƾƽƺƼǎƴǁǀǎ ƾƽƺƼƽǀǁǋǍ, ƳƽưƯƱƺǎƴǁǀǎ 1 ưƯƺƺ, ǆƯǀǁƷǆƼƽ Ǫ 0,5 ưƯƺƺƯ, 
Ƽƴ ƱǊƾƽƺƼǎƴǁǀǎ Ǫ 0 ưƯƺƺƽƱ. 
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ơƯưƺƷǅƯ 28. ƝǅƴƼƹƯ ƻƴǄƯƼƷƶƻƽƱ ƱƺƷǎƼƷǎ ƞƽƳƳƴƿƵƷƱƯǍǈƴƲƽ ƺƷǅƯ ƼƯ ƟƴƸǁƷƼƲǂƴƻƽƴ ƺƷǅƽ 

ƝǅƴƼƹƯ ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ƾƯƿƯƻƴǁƿƽƱ 

ƾƽƺƼƽǅƴƼƼǊƴ 4 ưƯƺƺƯ (ǁ. ƴ. ƾƽƺƼƽǀǁǋǍ ƱǊƾƽƺƼƴƼǊ Ʊǀƴ 4 ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ǂǀƺƽƱƷǎ) 

ƽƲƿƯƼƷǆƴƼƼǊƴ Ƽƴ ƻƴƼƴƴ 3, Ƽƽ ƻƴƼƴƴ 4 

ǀƺƯưǊƴ Ƽƴ ƻƴƼƴƴ 1,5, Ƽƽ ƻƴƼƴƴ 3 

ƹƿƯƸƼƴ ǀƺƯưǊƴ ƺƷưƽ 
ƽǁǀǂǁǀǁƱǂǍǁ ƻƴƼƴƴ 1,5 

Ɛ. ƖƼƯǆƷƻƽǀǁǋ Ɵƚ Ƴƺǎ ƞƚ 

ƞƿƷ ƽǅƴƼƹƴ ƶƼƯǆƷƻƽǀǁƷ Ɵƚ Ƴƺǎ ƞƚ ƏƲƴƼǁǀǁƱƽ ƿǂƹƽƱƽƳǀǁƱǂƴǁǀǎ ǁƯưƺƷǅƴƸ 29 Ʒ ưƯƺƺǋƼƽƸ 
ƽǅƴƼƹƽƸ ǀƺƴƳǂǍǈƷǄ ƾƯƿƯƻƴǁƿƽƱ: 

- ƷƼǁƴƲƿƯǅƷǎ Ɵƚ Ʊ ƽƾƴƿƯǅƷƽƼƼǂǍ ƳƴǎǁƴƺǋƼƽǀǁǋ ƲƿǂƾƾǊ ƞƚ, Ʊ ǆƯǀǁƼƽǀǁƷ, Ƴƺǎ 
ƷƼƽǀǁƿƯƼƼǊǄ ƹƽƻƾƯƼƷƸ Ʊ ƟƽǀǀƷƷ Ǫ ƳƴǎǁƴƺǋƼƽǀǁǋ Ʊ ƹƯǆƴǀǁƱƴ ǃƿƽƼǁ-ƽǃƷǀƽƱ 
ƻƯǁƴƿƷƼǀƹƷǄ ƹƽƻƾƯƼƷƸ; 

- Ɵƚ ƷƲƿƯƴǁ ƹƺǍǆƴƱǂǍ ƿƽƺǋ Ƴƺǎ ƽƾƴƿƯǅƷƸ ƲƿǂƾƾǊ ƞƚ ƼƯ ƽƾƿƴƳƴƺǏƼƼƽƻ ƿǊƼƹƴ; 
- ƞƚ ƾƿƴƳƽǀǁƯƱƷƺƽ ƲƯƿƯƼǁƷƷ, ƾƽƿǂǆƷǁƴƺǋǀǁƱƯ ƷƺƷ ƷƼǊƴ ƽưǎƶǊƱƯǍǈƷƴ ƳƽƹǂƻƴƼǁǊ 
Ʊ ƽǁƼƽǇƴƼƷƷ ƶƼƯǆƷǁƴƺǋƼƽƸ ǆƯǀǁƷ ƽưǎƶƯǁƴƺǋǀǁƱ Ɵƚ; 

- ƲƽǁƽƱƼƽǀǁǋ ƞƚ ƽƹƯƶǊƱƯǁǋ Ɵƚ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼǂǍ ƾƽƳƳƴƿƵƹǂ ƾƽƳǁƱƴƿƵƳƯƴǁǀǎ 
ǃƯƹǁƯƻƷ ƽƹƯƶƯƼƷǎ ƯƼƯƺƽƲƷǆƼƽƸ ƾƽƳƳƴƿƵƹƷ ƯǃǃƷƺƷƿƽƱƯƼƼǊƻ ƺƷǅƯƻ Ʊ ƾƿƽǇƺƽƻ; 

- Ɠƴǃƽƺǁ Ɵƚ ƱƺƴǆǏǁ ƶƼƯǆƷǁƴƺǋƼǊƴ ƳƴƺƽƱǊƴ Ʒ ƿƴƾǂǁƯǅƷƽƼƼǊƴ ƼƴƲƯǁƷƱƼǊƴ ƾƽǀƺƴƳǀǁƱƷǎ 
Ƴƺǎ ƞƚ, ƼƯƾƿƷƻƴƿ, ƹƿƽǀǀ-Ƴƴǃƽƺǁ, ǂǄǂƳǇƴƼƷƴ ǂǀƺƽƱƷƸ ƱƴƳƴƼƷǎ ưƷƶƼƴǀƯ, ǂǀƺƽƱƷƸ 
ƾƿƷƱƺƴǆƴƼƷǎ ǃƷƼƯƼǀƷƿƽƱƯƼƷǎ Ʒ ǁ. Ƴ. 

ơƯưƺƷǅƯ 29. ƝǅƴƼƹƯ ƶƼƯǆƷƻƽǀǁƷ Ɵƚ Ƴƺǎ ƞƚ 

ƝǅƴƼƹƯ ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ƾƯƿƯƻƴǁƿƽƱ 

ƽǆƴƼǋ ƱǊǀƽƹƯǎ 5 ưƯƺƺƽƱ (ǁ. ƴ. ƾƽƺƼƽǀǁǋǍ ƱǊƾƽƺƼƴƼǊ Ʊǀƴ 5 ƱǊǇƴƾƴƿƴǆƷǀƺƴƼƼǊǄ ǂǀƺƽƱƷƸ) 

ƱǊǀƽƹƯǎ Ƽƴ ƻƴƼƴƴ 3,5 ưƯƺƺƯ, Ƽƽ ƻƴƼƴƴ 5 ưƯƺƺƽƱ 

ǂƻƴƿƴƼƼƯǎ Ƽƴ ƻƴƼƴƴ 2,5 ưƯƺƺƯ, Ƽƽ ƻƴƼƴƴ 3,5 ưƯƺƺƯ 

ƼƷƶƹƯǎ Ƽƴ ƻƴƼƴƴ 1 ưƯƺƺƯ, Ƽƽ ƻƴƼƴƴ 2,5 ưƯƺƺƯ 

ƽǆƴƼǋ ƼƷƶƹƯǎ  
ƷƺƷ ƽǁǀǂǁǀǁƱǂƴǁ 

ƻƴƼƴƴ 1 ưƯƺƺƯ 

7.3.3. ƣƷƼƯƼǀƽƱǊƸ ƿƴǀǂƿǀ Ʒ ƻƴǄƯƼƷƶƻǊ Ƴƺǎ ƽƹƯƶƯƼƷǎ Ƭƞ 

ƞƿƷ ƽǅƴƼƹƴ ǃƷƼƯƼǀƽƱƽƲƽ ƿƴǀǂƿǀƯ Ƴƺǎ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ ƜƙƟ ƽưƿƯǈƯƴǁ 
ƱƼƷƻƯƼƷƴ ƾƿƴƵƳƴ ƱǀƴƲƽ ƼƯ ǀƽƽǁƼƽǇƴƼƷƴ ƻƴƵƳǂ ƾƽǁƿƴưƼƽǀǁǋǍ Ɵƚ Ʊ ƳƽƾƽƺƼƷǁƴƺǋƼƽƻ 
ǃƷƼƯƼǀƷƿƽƱƯƼƷƷ Ʒ (ƷƺƷ) ƺƷƹƱƷƳƼƽǀǁƷ Ʊ ǀƺǂǆƯƴ ƿƴƯƺƷƶƯǅƷƷ ǀǁƿƴǀǀ-ǀǅƴƼƯƿƷǎ Ʒ ƽưǉǏƻƽƻ 
ǀƽưǀǁƱƴƼƼǊǄ ƿƴǀǂƿǀƽƱ, ƹƽǁƽƿǊƴ ƞƚ ƻƽƵƴǁ ƾƿƴƳƽǀǁƯƱƷǁǋ Ɵƚ Ʊ ƹƯǆƴǀǁƱƴ ƾƿǎƻƽƸ ǃƷƼƯƼǀƽƱƽƸ 
ƾƽƳƳƴƿƵƹƷ ưƴƶ ǀǂǈƴǀǁƱƴƼƼƽƲƽ ǂǄǂƳǇƴƼƷǎ ǀƽưǀǁƱƴƼƼƽƸ ƹƿƴƳƷǁƽǀƾƽǀƽưƼƽǀǁƷ. 



 

66 

Ƒ ǀƺǂǆƯǎǄ, ǂƹƯƶƯƼƼǊǄ ƼƷƵƴ, ƻƽƲǂǁ ƾƿƷƼƷƻƯǁǋǀǎ Ʊƽ ƱƼƷƻƯƼƷƴ ƱƽƶƻƽƵƼƽǀǁƷ ƞƚ Ʊ ǆƯǀǁƷ: 
1) ƽƿƲƯƼƷƶƯǅƷƷ ǃƷƼƯƼǀƷƿƽƱƯƼƷǎ ǀƽ ǀǁƽƿƽƼǊ ƷƼǊǄ ƺƷǅ, ƱƹƺǍǆƯǎ ƳƿǂƵƴǀǁƱƴƼƼǊƴ 
ƹƿƴƳƷǁƼǊƴ ƽƿƲƯƼƷƶƯǅƷƷ (ƹƽǀƱƴƼƼƯǎ ǃƷƼƯƼǀƽƱƯǎ ƾƽƳƳƴƿƵƹƯ); 

2) ƾƿƴƳƽǀǁƯƱƺƴƼƷǎ ƯƳƻƷƼƷǀǁƿƯǁƷƱƼƽƸ ƾƽƳƳƴƿƵƹƷ (ƼƯƾƿƷƻƴƿ, ƺƽưưƷƿƽƱƯƼƷƴ, 
ƾƽƳƳƴƿƵƹƯ Ʊ ƾƴƿƴƲƽƱƽƿƯǄ ǀ ƷƼƱƴǀǁƽƿƯƻƷ Ʒ ƹƿƴƳƷǁƽƿƯƻƷ Ʒ ǁ. Ƴ.). 

ƝǅƴƼƹƯ ǃƷƼƯƼǀƽƱƽƲƽ ƿƴǀǂƿǀƯ ƞƚ ƻƽƵƴǁ ƾƿƷƼƷƻƯǁǋ ǀƺƴƳǂǍǈƷƴ ƶƼƯǆƴƼƷǎ: 
«ƶƼƯǆƷǁƴƺǋƼǊƸ», «ǂƻƴƿƴƼƼǊƸ», «ǆƯǀǁƷǆƼǊƸ» Ʒ «ƿƴǀǂƿǀ ƽǁǀǂǁǀǁƱǂƴǁ». 

ƝǅƴƼƹƯ ǃƷƼƯƼǀƽƱƽƲƽ ƿƴǀǂƿǀƯ ƞƚ ƹƯƹ «ƶƼƯǆƷǁƴƺǋƼƽƲƽ» ƽƶƼƯǆƯƴǁ, ǆǁƽ: 
- ƑƽƶƻƽƵƼƽǀǁƷ ƞƚ ƾƽ ƾƿƴƳƽǀǁƯƱƺƴƼƷǍ ƾƿǎƻƽƸ ǃƷƼƯƼǀƽƱƽƸ ƾƽƳƳƴƿƵƹƷ ưƽƺƴƴ ǆƴƻ 
ƱƳƱƽƴ ƾƿƴƱǊǇƯǍǁ ƾƽǁƴƼǅƷƯƺǋƼǂǍ ƾƽǁƿƴưƼƽǀǁǋ Ɵƚ Ʊ ƺƷƹƱƷƳƼƽǀǁƷ / ƹƯƾƷǁƯƺƴ ǀ ǅƴƺǋǍ 
ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ ƓƴǃƽƺǁƯ Ɵƚ, ƽƾƴƿƯǅƷƽƼƼǊƴ ƿƷǀƹƷ (ƱƹƺǍǆƯǎ ƿƷǀƹƷ ǁƿƯƼǀƲƿƯƼƷǆƼǊǄ 
ǁƿƯƼƶƯƹǅƷƸ, ƿƷǀƹƷ ǀƯƼƹǅƷƸ Ʒ ƷƼǊǄ ƾƽƺƷǁƷǆƴǀƹƷǄ ƽƲƿƯƼƷǆƴƼƷƸ, ǍƿƷƳƷǆƴǀƹƷƴ ƿƷǀƹƷ) 
ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƻƴǄƯƼƷƶƻƽƱ ƽƹƯƶƯƼƷǎ ƾƽƳƳƴƿƵƹƷ ƻƷƼƷƻƯƺǋƼǊ. 

ƷƺƷ 

- ƑƽƶƻƽƵƼƽǀǁƷ ƞƚ ƾƽ ƾƿƴƳƽǀǁƯƱƺƴƼƷǍ ƾƿǎƻƽƸ ǃƷƼƯƼǀƽƱƽƸ ƾƽƳƳƴƿƵƹƷ Ʊ 1,2ǩ2 ƿƯƶƯ 
ƾƿƴƱǊǇƯǍǁ ƾƽǁƴƼǅƷƯƺǋƼǂǍ ƾƽǁƿƴưƼƽǀǁǋ Ɵƚ Ʊ ƺƷƹƱƷƳƼƽǀǁƷ / ƹƯƾƷǁƯƺƴ ǀ ǅƴƺǋǍ 
ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ ƓƴǃƽƺǁƯ Ɵƚ, Ƽƽ ƞƚ ǀƾƽǀƽưƼƽ ǌǃǃƴƹǁƷƱƼƽ ƽƹƯƶƯǁǋ ƹƽǀƱƴƼƼǂǍ 
ǃƷƼƯƼǀƽƱǂǍ Ʒ (ƷƺƷ) ƯƳƻƷƼƷǀǁƿƯǁƷƱƼǂǍ ƾƽƳƳƴƿƵƹǂ Ɵƚ, Ư ƽƾƴƿƯǅƷƽƼƼǊƴ ƿƷǀƹƷ 
(ƱƹƺǍǆƯǎ ƿƷǀƹƷ ǁƿƯƼǀƲƿƯƼƷǆƼǊǄ ǁƿƯƼƶƯƹǅƷƸ, ƿƷǀƹƷ ǀƯƼƹǅƷƸ Ʒ ƷƼǊǄ ƾƽƺƷǁƷǆƴǀƹƷǄ 
ƽƲƿƯƼƷǆƴƼƷƸ, ǍƿƷƳƷǆƴǀƹƷƴ ƿƷǀƹƷ) ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƻƴǄƯƼƷƶƻƽƱ ƽƹƯƶƯƼƷǎ 
ƾƽƳƳƴƿƵƹƷ ƻƷƼƷƻƯƺǋƼǊ. 

ƝǅƴƼƹƯ ǃƷƼƯƼǀƽƱƽƲƽ ƿƴǀǂƿǀƯ ƞƚ ƹƯƹ «ǂƻƴƿƴƼƼƽƲƽ» ƽƶƼƯǆƯƴǁ, ǆǁƽ: 
- ƑƽƶƻƽƵƼƽǀǁƷ ƞƚ ƾƽ ƾƿƴƳƽǀǁƯƱƺƴƼƷǍ ƾƿǎƻƽƸ ǃƷƼƯƼǀƽƱƽƸ ƾƽƳƳƴƿƵƹƷ ưƺƷƶƹƷ 
ƹ ƾƽǁƴƼǅƷƯƺǋƼƽƸ ƾƽǁƿƴưƼƽǀǁƷ Ɵƚ Ʊ ƺƷƹƱƷƳƼƽǀǁƷ / ƹƯƾƷǁƯƺƴ ǀ ǅƴƺǋǍ ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ 
ƓƴǃƽƺǁƯ Ɵƚ, Ƽƽ ƞƚ ǀƾƽǀƽưƼƽ ǌǃǃƴƹǁƷƱƼƽ ƽƹƯƶƯǁǋ ƹƽǀƱƴƼƼǂǍ ǃƷƼƯƼǀƽƱǂǍ Ʒ (ƷƺƷ) 
ƯƳƻƷƼƷǀǁƿƯǁƷƱƼǂǍ ƾƽƳƳƴƿƵƹǂ Ɵƚ, Ư ƽƾƴƿƯǅƷƽƼƼǊƴ ƿƷǀƹƷ (ƱƹƺǍǆƯǎ ƿƷǀƹƷ 
ǁƿƯƼǀƲƿƯƼƷǆƼǊǄ ǁƿƯƼƶƯƹǅƷƸ, ƿƷǀƹƷ ǀƯƼƹǅƷƸ Ʒ ƷƼǊǄ ƾƽƺƷǁƷǆƴǀƹƷǄ ƽƲƿƯƼƷǆƴƼƷƸ, 
ǍƿƷƳƷǆƴǀƹƷƴ ƿƷǀƹƷ) ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƻƴǄƯƼƷƶƻƽƱ ƽƹƯƶƯƼƷǎ ƾƽƳƳƴƿƵƹƷ 
ƼƴƶƼƯǆƷǁƴƺǋƼǊ ƷƺƷ ƻƷƼƷƻƯƺǋƼǊ. 

ƷƺƷ 

- ƑƽƶƻƽƵƼƽǀǁƷ ƞƚ ƾƽ ƾƿƴƳƽǀǁƯƱƺƴƼƷǍ ƾƿǎƻƽƸ ǃƷƼƯƼǀƽƱƽƸ ƾƽƳƳƴƿƵƹƷ Ʊ 1,2ǩ2 ƿƯƶƯ 
ƾƿƴƱǊǇƯǍǁ ƾƽǁƴƼǅƷƯƺǋƼǂǍ ƾƽǁƿƴưƼƽǀǁǋ Ɵƚ Ʊ ƺƷƹƱƷƳƼƽǀǁƷ / ƹƯƾƷǁƯƺƴ ǀ ǅƴƺǋǍ 
ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ ƓƴǃƽƺǁƯ Ɵƚ, Ƽƽ ƱƽƶƻƽƵƼƽǀǁƷ ƞƚ ƾƽ ƽƹƯƶƯƼƷǍ ƹƽǀƱƴƼƼƽƸ 
ǃƷƼƯƼǀƽƱƽƸ Ʒ (ƷƺƷ) ƯƳƻƷƼƷǀǁƿƯǁƷƱƼƽƸ ƾƽƳƳƴƿƵƹƷ Ɵƚ ƼƴƶƼƯǆƷǁƴƺǋƼǊ. 
ƝƾƴƿƯǅƷƽƼƼǊƴ ƿƷǀƹƷ (ƱƹƺǍǆƯǎ ƿƷǀƹƷ ǁƿƯƼǀƲƿƯƼƷǆƼǊǄ ǁƿƯƼƶƯƹǅƷƸ, ƿƷǀƹƷ ǀƯƼƹǅƷƸ 
Ʒ ƷƼǊǄ ƾƽƺƷǁƷǆƴǀƹƷǄ ƽƲƿƯƼƷǆƴƼƷƸ, ǍƿƷƳƷǆƴǀƹƷƴ ƿƷǀƹƷ) ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ 
ƻƴǄƯƼƷƶƻƽƱ ƽƹƯƶƯƼƷǎ ƾƽƳƳƴƿƵƹƷ ƼƴƶƼƯǆƷǁƴƺǋƼǊ ƷƺƷ ƻƷƼƷƻƯƺǋƼǊ. 

ƝǅƴƼƹƯ ǃƷƼƯƼǀƽƱƽƲƽ ƿƴǀǂƿǀƯ ƞƚ ƹƯƹ «ǆƯǀǁƷǆƼƽƲƽ» ƽƶƼƯǆƯƴǁ, ǆǁƽ: 
- ƑƽƶƻƽƵƼƽǀǁƷ ƞƚ ƾƽ ƾƿƴƳƽǀǁƯƱƺƴƼƷǍ ƾƿǎƻƽƸ ǃƷƼƯƼǀƽƱƽƸ ƾƽƳƳƴƿƵƹƷ ǀǂǈƴǀǁƱƴƼƼƽ 
ƼƷƵƴ ƾƽǁƴƼǅƷƯƺǋƼƽƸ ƾƽǁƿƴưƼƽǀǁƷ Ɵƚ Ʊ ƺƷƹƱƷƳƼƽǀǁƷ / ƹƯƾƷǁƯƺƴ ǀ ǅƴƺǋǍ 
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ƾƿƴƳƽǁƱƿƯǈƴƼƷǎ ƓƴǃƽƺǁƯ Ɵƚ, Ƽƽ ƞƚ ǀƾƽǀƽưƼƽ ǌǃǃƴƹǁƷƱƼƽ ƽƹƯƶƯǁǋ ƹƽǀƱƴƼƼǂǍ 
ǃƷƼƯƼǀƽƱǂǍ Ʒ (ƷƺƷ) ƯƳƻƷƼƷǀǁƿƯǁƷƱƼǂǍ ƾƽƳƳƴƿƵƹǂ Ɵƚ, Ư ƽƾƴƿƯǅƷƽƼƼǊƴ ƿƷǀƹƷ 
(ƱƹƺǍǆƯǎ ƿƷǀƹƷ ǁƿƯƼǀƲƿƯƼƷǆƼǊǄ ǁƿƯƼƶƯƹǅƷƸ, ƿƷǀƹƷ ǀƯƼƹǅƷƸ Ʒ ƷƼǊǄ ƾƽƺƷǁƷǆƴǀƹƷǄ 
ƽƲƿƯƼƷǆƴƼƷƸ, ǍƿƷƳƷǆƴǀƹƷƴ ƿƷǀƹƷ) ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƻƴǄƯƼƷƶƻƽƱ ƽƹƯƶƯƼƷǎ 
ƾƽƳƳƴƿƵƹƷ ƼƴƶƼƯǆƷǁƴƺǋƼǊ ƷƺƷ ƻƷƼƷƻƯƺǋƼǊ. 

ƷƺƷ 

- ƞƚ Ʒƻƴƴǁ ƱƽƶƻƽƵƼƽǀǁǋ ƽƹƯƶƯǁǋ Ɵƚ ƾƿǎƻǂǍ Ʒ (ƷƺƷ) ƹƽǀƱƴƼƼǂǍ ǃƷƼƯƼǀƽƱǂǍ Ʒ (ƷƺƷ) 
ƯƳƻƷƼƷǀǁƿƯǁƷƱƼǂǍ ƾƽƳƳƴƿƵƹǂ, Ƽƽ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷƴ ƽƾƴƿƯǅƷƽƼƼǊƴ ƿƷǀƹƷ (ƱƹƺǍǆƯǎ 
ƿƷǀƹƷ ǁƿƯƼǀƲƿƯƼƷǆƼǊǄ ǁƿƯƼƶƯƹǅƷƸ, ƿƷǀƹƷ ǀƯƼƹǅƷƸ Ʒ ƷƼǊǄ ƾƽƺƷǁƷǆƴǀƹƷǄ 
ƽƲƿƯƼƷǆƴƼƷƸ, ǍƿƷƳƷǆƴǀƹƷƴ ƿƷǀƹƷ) ƶƼƯǆƷǁƴƺǋƼǊ. 

ƝǅƴƼƹƯ «ƿƴǀǂƿǀ ƽǁǀǂǁǀǁƱǂƴǁ» ƾƿƷǀƱƯƷƱƯƴǁǀǎ, ƴǀƺƷ ƞƚ Ƽƴ Ʒƻƴƴǁ ƱƽƶƻƽƵƼƽǀǁƷ ƽƹƯƶƯǁǋ 
ƾƿǎƻǂǍ Ʒ (ƷƺƷ) ƹƽǀƱƴƼƼǂǍ ǃƷƼƯƼǀƽƱǂǍ Ʒ (ƷƺƷ) ƯƳƻƷƼƷǀǁƿƯǁƷƱƼǂǍ ƾƽƳƳƴƿƵƹǂ Ɵƚ.
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ƞƿƷƺƽƵƴƼƷƴ 1. ƞƿƷƼǅƷƾǊ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ 
ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ Ʒ ǆƺƴƼƽƱ ƠƓ Ɵƚ 

Ɠƺǎ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ Ʒ ǆƺƴƼƽƱ ƠƓ Ɵƚ ƷǀƾƽƺǋƶǂǍǁǀǎ, 
Ʊ ǆƯǀǁƼƽǀǁƷ, ǀƺƴƳǂǍǈƷƴ ƹƿƷǁƴƿƷƷ: 

- ƝƾǊǁ ƿƯưƽǁǊ Ʊ ƹƽƻƾƯƼƷǎǄ, ƹƽǁƽƿǊƴ ƳƽƾǂǀǁƷƺƷ Ɠƴǃƽƺǁ ƷƺƷ ƷǀƾǊǁǊƱƯƺƷ ǃƷƼƯƼǀƽƱǊƴ 
ǁƿǂƳƼƽǀǁƷ. ƢǆƷǁǊƱƯǍǁǀǎ ƹƯƹ ƳƺƷǁƴƺǋƼƽǀǁǋ ƿƯưƽǁǊ Ʊ ƹƽƻƾƯƼƷƷ, ƹƽǁƽƿƯǎ ƳƽƾǂǀǁƷƺƯ 
Ɠƴǃƽƺǁ ƷƺƷ ƷǀƾǊǁǊƱƯƺƯ ǃƷƼƯƼǀƽƱǊƴ ǁƿǂƳƼƽǀǁƷ, ǁƯƹ Ʒ ƱƽƶƻƽƵƼƽǀǁǋ ƱƺƷǎǁǋ 
ƼƯ ƾƿƷƼǎǁƷƴ ƿƴǇƴƼƷƸ Ʊ ƽǁƼƽǇƴƼƷƷ ƿƷǀƹƽƱ, ƿƴƯƺƷƶƯǅƷǎ ƹƽǁƽƿǊǄ ƾƿƷƱƴƺƯ ƹ Ɠƴǃƽƺǁǂ 
Ʒ (ƷƺƷ) ǃƷƼƯƼǀƽƱǊƻ ǁƿǂƳƼƽǀǁǎƻ. Ƒ ǀƺǂǆƯƴ ƼƴƶƼƯǆƷǁƴƺǋƼƽƲƽ ƾƴƿƷƽƳƯ ƿƯưƽǁǊ 
Ʊ ƹƽƻƾƯƼƷƷ Ʒ ƽƲƿƯƼƷǆƴƼƼƽƸ ƱƽƶƻƽƵƼƽǀǁƷ ƱƺƷǎƼƷǎ ƼƯ ǂƹƯƶƯƼƼǊƴ ƿƷǀƹƷ ƏƲƴƼǁǀǁƱƽ, 
ƹƯƹ ƾƿƯƱƷƺƽ, Ƽƴ ƿƯǀǀƻƯǁƿƷƱƯƴǁ ƿƴƾǂǁƯǅƷǍ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ ƿƯưƽǁƼƷƹƯ ƹƯƹ 
ǀƽƻƼƷǁƴƺǋƼǂǍ. Ƒ ƷƼǊǄ ǀƺǂǆƯǎǄ ǁƯƹƽƸ ƽƾǊǁ ƿƯưƽǁǊ ƽƹƯƶǊƱƯƴǁ ƼƴƲƯǁƷƱƼƽƴ ƱƺƷǎƼƷƴ 
ƼƯ ƽǅƴƼƹǂ: Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ ǆƷǀƺƯ ǁƯƹƷǄ ǀƺǂǆƯƴƱ Ʒ ƳƽƺƵƼƽǀǁƷ ǁƽƾ-ƻƴƼƴƳƵƴƿƯ. 

- ƓƺƷǁƴƺǋƼƽǀǁǋ ƿƯưƽǁǊ ƼƯ ƿǂƹƽƱƽƳǎǈƷǄ ƳƽƺƵƼƽǀǁǎǄ Ʊ ƹƽƻƻƴƿǆƴǀƹƷǄ ƽƿƲƯƼƷƶƯǅƷǎǄ. 
ƙƯƹ ƾƿƯƱƷƺƽ, ƳƺƷǁƴƺǋƼǊƸ ƾƴƿƷƽƳ ưƴƶǂƾƿƴǆƼƽƸ ƿƯưƽǁǊ ƽƹƯƶǊƱƯƴǁ ƾƽƶƷǁƷƱƼƽƴ 
ƱƺƷǎƼƷƴ ƼƯ ƽǅƴƼƹǂ. 

- ƝƾǊǁ ǂƾƿƯƱƺƴƼƷǎ ǀƽƾƽǀǁƯƱƷƻǊƻƷ ƾƽ ƻƯǀǇǁƯưǂ ƹƽƻƾƯƼƷǎƻƷ. ƙƯƹ ƾƿƯƱƷƺƽ, 
ƳƺƷǁƴƺǋƼǊƸ ƾƴƿƷƽƳ ưƴƶǂƾƿƴǆƼƽƸ ƿƯưƽǁǊ ƽƹƯƶǊƱƯƴǁ ƾƽƶƷǁƷƱƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƽǅƴƼƹǂ. 

- ƣƯƹǁǊ ƱƽƶưǂƵƳƴƼƷǎ ǂƲƽƺƽƱƼǊǄ/ƯƳƻƷƼƷǀǁƿƯǁƷƱƼǊǄ/ƷƼǊǄ Ƴƴƺ, ǀǂƳƴưƼǊǄ 
ƿƯƶưƷƿƯǁƴƺǋǀǁƱ Ʒ ƾƿƷƱƺƴǆƴƼƷǎ ƹ ƽǁƱƴǁǀǁƱƴƼƼƽǀǁƷ. ƙƯƹ ƾƿƯƱƷƺƽ, ǁƯƹƷƴ ǃƯƹǁǊ 
ƽƹƯƶǊƱƯǍǁ ƼƴƲƯǁƷƱƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƽǅƴƼƹǂ. 

- ƦƯǀǁƽǁƯ Ʒ ƾƿƷǆƷƼǊ ǀƻƴƼǊ ǆƺƴƼƽƱ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƯ Ʒ ƠƓ. ƙƯƹ ƾƿƯƱƷƺƽ, ǆƯǀǁƯǎ ǀƻƴƼƯ 
ǆƺƴƼƽƱ ƾƿƯƱƺƴƼƷǎ ƺƷưƽ ƠƓ ƽƹƯƶǊƱƯƴǁ ƼƴƲƯǁƷƱƼƽƴ ƱƺƷǎƼƷƴ ƼƯ ƽǅƴƼƹǂ. 

- ƜƯƺƷǆƷƴ ƯƳƻƷƼƷǀǁƿƯǁƷƱƼǊǄ Ʒ ǂƲƽƺƽƱƼǊǄ Ƴƴƺ Ʊ ƽǁƼƽǇƴƼƷƷ ưǊƱǇƷǄ Ʒ ƼǊƼƴǇƼƷǄ 
ǆƺƴƼƽƱ ƿǂƹƽƱƽƳǎǈƴƲƽ ǀƽǀǁƯƱƯ (ƱƹƺǍǆƯǎ ƾƿƷƱƺƴǆƴƼƷƴ ƹ ƽǁƱƴǁǀǁƱƴƼƼƽǀǁƷ). ơƯƹƷƴ 
ǃƯƹǁǊ ƻƽƲǂǁ ưǊǁǋ ǀƯƻƽǀǁƽǎǁƴƺǋƼǊƻ ƽǀƼƽƱƯƼƷƴƻ Ƴƺǎ ƽǅƴƼƹƷ ƳƴƺƽƱƽƸ ƿƴƾǂǁƯǅƷƷ ƹƯƹ 
ƼƴƲƯǁƷƱƼƽƸ. 

- ƙƽƼǃƺƷƹǁǊ ƻƴƵƳǂ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƽƻ Ʒ ƯƹǅƷƽƼƴƿƯƻƷ (ƹƽƼƴǆƼǊƻƷ ưƴƼƴǃƷǅƷƯƿƯƻƷ). 
ƙƯƹ ƾƿƯƱƷƺƽ, ǁƯƹƷƴ ƹƽƼǃƺƷƹǁǊ ƼƴƲƯǁƷƱƼƽ ƱƺƷǎǍǁ ƼƯ ƽǅƴƼƹǂ. 

ƞƽƳ ǁƽƾ-ƻƴƼƴƳƵƻƴƼǁƽƻ, ƹƯƹ ƾƿƯƱƷƺƽ, ƾƽƼƷƻƯǍǁǀǎ ƴƳƷƼƽƺƷǆƼǊƸ ƷǀƾƽƺƼƷǁƴƺǋƼǊƸ ƽƿƲƯƼ, 
ǆƺƴƼǊ ƹƽƺƺƴƲƷƯƺǋƼƽƲƽ ƷǀƾƽƺƼƷǁƴƺǋƼƽƲƽ ƽƿƲƯƼƯ Ʒ ƿǂƹƽƱƽƳƷǁƴƺƷ ƹƺǍǆƴƱǊǄ ƾƽƳƿƯƶƳƴƺƴƼƷƸ, 
ƽǁƱƴǁǀǁƱƴƼƼǊƴ ƶƯ ƾƿƷƼǎǁƷƴ Ʒ ƿƴƯƺƷƶƯǅƷǍ ǂƾƿƯƱƺƴƼǆƴǀƹƷǄ ƿƴǇƴƼƷƸ. ƞƿƷ ǌǁƽƻ Ʊ ƽǁƳƴƺǋƼǊǄ 
ǀƺǂǆƯǎǄ ƹ ǁƽƾ-ƻƴƼƴƳƵƴƿƯƻ Ɵƚ ƻƽƲǂǁ ưǊǁǋ ƽǁƼƴǀƴƼǊ ƺƷǅƯ, ƹƽǁƽƿǊƴ ǃƽƿƻƯƺǋƼƽ Ƽƴ ƶƯƼƷƻƯǍǁ 
ƿǂƹƽƱƽƳǎǈƷǄ ƳƽƺƵƼƽǀǁƴƸ, Ƽƽ ƻƽƲǂǁ ƽƹƯƶǊƱƯǁǋ ƱƺƷǎƼƷƴ ƼƯ ƾƿƷƼƷƻƯƴƻǊƴ ƿƴǇƴƼƷǎ (ƼƯƾƿƷƻƴƿ, 
ǀƽƱƴǁƼƷƹ ƲƴƼƴƿƯƺǋƼƽƲƽ ƳƷƿƴƹǁƽƿƯ). 
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ƞƿƷƺƽƵƴƼƷƴ 2. ƝǅƴƼƹƯ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƾƽ ƯƹǁƷƱƯƻ ǄƽƺƳƷƼƲƽƱƽƸ 
ƹƽƻƾƯƼƷƷ 

ƝǅƴƼƹƯ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƾƽ ƯƹǁƷƱƯƻ (ƳƯƺƴƴ Ǫ «EL») ƾƿƽƷƶƱƽƳƷǁǀǎ Ʊ ƽǁƼƽǇƴƼƷƷ 
ƱƺƽƵƴƼƷƸ (Ʋƿǂƾƾ ƽƳƼƽƿƽƳƼǊǄ ƱƺƽƵƴƼƷƸ), Ƴƽƺǎ ƹƽǁƽƿǊǄ Ʊ ƯƹǁƷƱƯǄ Ɵƚ ƾƿƴƱǊǇƯƴǁ 0,5%. ƙƯƹ 
ƾƿƯƱƷƺƽ, ǁƯƹƽƸ ƯƼƯƺƷƶ ƾƿƽƱƽƳƷǁǀǎ ƼƯ ƷƼƳƷƱƷƳǂƯƺǋƼƽƸ ƽǀƼƽƱƴ. ƝǅƴƼƹƯ Ƽƴ ƾƿƽƷƶƱƽƳƷǁǀǎ Ʊ 
ƽǁƼƽǇƴƼƷƷ ƱƺƽƵƴƼƷƸ Ɵƚ Ʊ ƹƯƾƷǁƯƺ ƳƽǆƴƿƼƷǄ ƽƿƲƯƼƷƶƯǅƷƸ, ƹƽǁƽƿǊƴ ƏƲƴƼǁǀǁƱƽ Ƽƴ ƽǁƼƽǀƷǁ ƹ 
ƽưǉƴƹǁƯƻ ƷƼƱƴǀǁƷƿƽƱƯƼƷǎ.  

Ƒ ǄƽƳƴ ƽǅƴƼƹƷ EL ƏƲƴƼǁǀǁƱƽ ƽǁƳƴƺǋƼƽ ƿƯǀǀƻƯǁƿƷƱƯƴǁ ƽƵƷƳƯƴƻǊƴ ƾƽǁƴƿƷ ƾƽ ǀƺƴƳǂǍǈƷƻ 
ǁƷƾƯƻ ƯƹǁƷƱƽƱ: 

1) EL1 Ǫ ƽƵƷƳƯƴƻǊƴ ƾƽǁƴƿƷ ƾƽ ƯƹǁƷƱƯƻ ƾƴƿƱƽƲƽ ǁƷƾƯ, ƼƴǀǂǈƷƻ ƾƿƴƷƻǂǈƴǀǁƱƴƼƼƽ 
ƹƿƴƳƷǁƼǊƸ ƿƷǀƹ (ƼƯƾƿƷƻƴƿ, ƶƯƸƻǊ, ǂƳƴƿƵƷƱƯƴƻǊƴ Ƴƽ ƾƽƲƯǇƴƼƷǎ ƳƽƺƲƽƱǊƴ ǅƴƼƼǊƴ 
ưǂƻƯƲƷ ǀ ƹƿƴƳƷǁƼǊƻ ƿƴƸǁƷƼƲƽƻ ƼƷƵƴ AAA); 

2) EL2 Ǫ ƽƵƷƳƯƴƻǊƴ ƾƽǁƴƿƷ ƾƽ ƯƹǁƷƱƯƻ ƱǁƽƿƽƲƽ ǁƷƾƯ, ƾƽƳƱƴƿƵƴƼƼǊƻ ƾƿƴƷƻǂǈƴǀǁƱƴƼƼƽ 
ǅƴƼƽƱǊƻ ƿƷǀƹƯƻ (ƼƯƾƿƷƻƴƿ, ƳƽƺƴƱǊƴ ǅƴƼƼǊƴ ưǂƻƯƲƷ). 

Ɠƺǎ ƯƹǁƷƱƽƱ, ƿƯǀǀƻƯǁƿƷƱƯƴƻǊǄ ƹƯƹ Ƽƴ ƾƽƳƱƴƿƵƴƼƼǊƴ ƹƿƴƳƷǁƼƽƻǂ ƿƷǀƹǂ Ʒ ƽưƴǀǅƴƼƴƼƷǍ, 
ƽƵƷƳƯƴƻǊƴ ƾƽǁƴƿƷ Ƽƴ ƽǅƴƼƷƱƯǍǁǀǎ. 

ƝǅƴƼƹƯ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƾƽ ƯƹǁƷƱƯƻ ǄƽƺƳƷƼƲƽƱƽƸ ƹƽƻƾƯƼƷƷ ƿƯǀǀǆƷǁǊƱƯƴǁǀǎ ƹƯƹ ǀǂƻƻƯ 
ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƾƽ ƯƹǁƷƱƯƻ ƾƴƿƱƽƲƽ ǁƷƾƯ Ʒ ƽƵƷƳƯƴƻǊƴ ƾƽǁƴƿƷ ƾƽ ƯƹǁƷƱƯƻ ƱǁƽƿƽƲƽ ǁƷƾƯ.  

ƏƲƴƼǁǀǁƱƽ ƽǅƴƼƷƱƯƴǁ ƽƵƷƳƯƴƻǊƴ ƾƽǁƴƿƷ ƾƽ ƯƹǁƷƱƯƻ ƾƴƿƱƽƲƽ ǁƷƾƯ ƾƽ ǀƺƴƳǂǍǈƴƸ 
ǃƽƿƻǂƺƴ: 

EL1 = PDi *LGDi *EADi
N

i=1
, 

ƲƳƴ: 
PD Ǫ ƱƴƿƽǎǁƼƽǀǁǋ ƓƴǃƽƺǁƯ (Probability of Default,), ƽƾƿƴƳƴƺǏƼƼƯǎ ƼƯ ƽǀƼƽƱƴ Ɲƙƙ Ʒ 

ǀƿƴƳƼƴƱƶƱƴǇƴƼƼƽƲƽ ǀƿƽƹƯ ƵƷƶƼƷ ƳƽƲƽƱƽƿƽƱ ǀ ƹƽƼǁƿƯƲƴƼǁƽƻ (ƳƯƺƴƴ Ǫ «WAL») ƾƽ ǁƯưƺƷǅƴ 31; 
LGD Ǫ ǂƿƽƱƴƼǋ ƾƽǁƴƿǋ Ʊ ǀƺǂǆƯƴ ƓƴǃƽƺǁƯ (Loss Given Default); 
EAD Ǫ ƿƷǀƹ-ƾƽƶƷǅƷƷ ƾƽ ƳƯƼƼƽƻǂ ƱƺƽƵƴƼƷǍ / Ʋƿǂƾƾƴ ƽƳƼƽƿƽƳƼǊǄ ƱƺƽƵƴƼƷƸ (Exposure at 

Default); 
N Ǫ ǆƷǀƺƽ ƱƺƽƵƴƼƷƸ. 

ƢƿƽƱƴƼǋ ƾƽǁƴƿǋ Ʊ ǀƺǂǆƯƴ ƓƴǃƽƺǁƯ (ƳƯƺƴƴ Ǫ «LGD») ǂǀǁƯƼƯƱƺƷƱƯƴǁǀǎ ƿƯƱƼǊƻ 100%, ƹƿƽƻƴ 
ǀƺǂǆƯƴƱ, ƹƽƲƳƯ ǀǂǈƴǀǁƱǂǍǈƴƴ ƽưƴǀƾƴǆƴƼƷƴ ǀƽƶƳƯǏǁ ǂǀƺƽƱƷǎ Ƴƺǎ ƾƽƺƼƽƲƽ ƷƺƷ ǆƯǀǁƷǆƼƽƲƽ 
ƱƽƶƻƴǈƴƼƷǎ ƾƽǁƴƿǋ Ʊ ǁƴǆƴƼƷƴ 6 ƻƴǀǎǅƴƱ ƾƽǀƺƴ ƓƴǃƽƺǁƯ (ƹƯƹ ƾƿƯƱƷƺƽ, ǌǁƽ ƱƴƿƼƽ Ƴƺǎ 
ǁƿƴưƽƱƯƼƷƸ, ƽưƴǀƾƴǆƴƼƼǊǄ ƳƴƼƴƵƼǊƻƷ ǀƿƴƳǀǁƱƯƻƷ, ƲƯƿƯƼǁƷǎƻƷ ƹƽƻƾƯƼƷƸ Ʒ ƽƿƲƯƼƽƱ ƱƺƯǀǁƷ 
ǀ ƱǊǀƽƹƷƻ ƙƿƴƳƷǁƼǊƻ ƿƴƸǁƷƼƲƽƻ ƏƲƴƼǁǀǁƱƯ ƺƷưƽ ƱǊǀƽƹƷƻ ǂƿƽƱƼƴƻ Ɲƙƙ). ƔǀƺƷ ǀǂǈƴǀǁƱǂǍǈƴƴ 
ƽưƴǀƾƴǆƴƼƷƴ ǀƽƶƳƯǏǁ ǂǀƺƽƱƷǎ Ƴƺǎ ƾƽƺƼƽƲƽ ƷƺƷ ǆƯǀǁƷǆƼƽƲƽ ƱƽƶƻƴǈƴƼƷǎ ƾƽǁƴƿǋ Ʊ ǁƴǆƴƼƷƴ 
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6 ƻƴǀǎǅƴƱ ƾƽǀƺƴ ƓƴǃƽƺǁƯ, LGD ƿƯǀǀǆƷǁǊƱƯƴǁǀǎ ƹƯƹ ƽǁƼƽǇƴƼƷƴ ƱƽƶƻƴǈƴƼƷǎ 
ƹ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƻǂ ǁƿƴưƽƱƯƼƷǍ.  

ơƯưƺƷǅƯ 30. ƝƾƿƴƳƴƺƴƼƷƴ ƱƴƿƽǎǁƼƽǀǁƷ ƓƴǃƽƺǁƯ ƼƯ ƽǀƼƽƱƴ Ɲƙƙ Ʒ ǀƿƴƳƼƴƱƶƱƴǇƴƼƼƽƲƽ ǀƿƽƹƯ 
ƵƷƶƼƷ ƳƽƲƽƱƽƿƽƱ ǀ ƹƽƼǁƿƯƲƴƼǁƽƻ (WAL) 

ƝǅƴƼƹƯ ƹƿƴƳƷǁƼƽƲƽ ƹƯǆƴǀǁƱƯ (Ɲƙƙ) 
ƑƴƿƽǎǁƼƽǀǁǋ ƓƴǃƽƺǁƯ (PD) Ʊ ƶƯƱƷǀƷƻƽǀǁƷ ƽǁ WAL 

ƻƴƼƴƴ 2,5 ƺƴǁ 2,5ǩ5 ƺƴǁ ưƽƺƴƴ 5 ƺƴǁ 

AAA  0,13% 0,25% 0,37% 

AA 0,3% 0,5% 0,7% 

Ə 0,5% 1,0% 1,5% 

BBB 2,5% 5% 7% 

BB 7,8% 15% 22% 

B 13,4% 25% 35% 

CCC 45,2% 70% 84% 

CC, C, D 100,0% 100% 100% 

WAL ƿƯǀǀǆƷǁǊƱƯƴǁǀǎ ƾƽ ƾƿƷưƺƷƵƴƼƼƽƸ ǃƽƿƻǂƺƴ:  

ὡὃὒ ὑᶻ ὃὝ Ⱦ ὃȟ 

ƲƳƴ: 

K Ǫ ƹƽǌǃǃƷǅƷƴƼǁ, ǂǆƷǁǊƱƯǍǈƷƸ ǀƼƷƵƴƼƷƴ ǁƿƴưƽƱƯƼƷƸ ƹ ƹƽƼǁƿƯƲƴƼǁǂ Ʊ ǁƴǆƴƼƷƴ ǀƿƽƹƯ, 
ƽǀǁƯƱǇƴƲƽǀǎ Ƴƽ ƶƯƱƴƿǇƴƼƷǎ ƹƽƼǁƿƯƹǁƯ (Ƴƺǎ ƹƽƼǁƿƯƹǁƽƱ ǀ ƯƼƼǂƷǁƴǁƼǊƻƷ ƾƺƯǁƴƵƯƻƷ ƹƽǌǃǃƷǅƷƴƼǁ 
ƾƿƷƼƷƻƯƴǁǀǎ ƿƯƱƼǊƻ 0,5; Ƴƺǎ ƹƽƼǁƿƯƹǁƽƱ ǀ ƾƽƲƯǇƴƼƷƴƻ ƱǀƴƸ ƽǀƼƽƱƼƽƸ ǀǂƻƻǊ ƳƽƺƲƯ Ʊ ƹƽƼǅƴ ǀƿƽƹƯ 
ƹƽǌǃǃƷǅƷƴƼǁ ƾƿƷƼƷƻƯƴǁǀǎ ƿƯƱƼǊƻ 1); 

N Ǫ ǆƷǀƺƽ ƹƽƼǁƿƯƹǁƽƱ ǀ ƹƽƼǁƿƯƲƴƼǁƽƻ; 
A Ǫ ǁƿƴưƽƱƯƼƷǎ ƹ ƹƽƼǁƿƯƲƴƼǁǂ ƾƽ ƹƽƼǁƿƯƹǁǂ; 
T Ǫ ǀƿƽƹ, ƽǀǁƯƱǇƷƸǀǎ Ƴƽ ƶƯƱƴƿǇƴƼƷǎ ƹƽƼǁƿƯƹǁƯ. 

 

ƝǅƴƼƹƯ ƽƵƷƳƯƴƻǊǄ ƾƽǁƴƿǋ ƾƽ ƯƹǁƷƱƯƻ ƱǁƽƿƽƲƽ ǁƷƾƯ (ƳƯƺƴƴ Ǫ «EL2»), ƾƽƳƱƴƿƵƴƼƼǊƻ 
ƾƿƴƷƻǂǈƴǀǁƱƴƼƼƽ ǅƴƼƽƱǊƻ ƿƷǀƹƯƻ, ƶƯǁƿƯƲƷƱƯƴǁ ƽǀƼƽƱƼǊƴ ǀƿƴƳǀǁƱƯ, ƷƼƱƴǀǁƷǅƷƽƼƼǂǍ 
ƼƴƳƱƷƵƷƻƽǀǁǋ, ƷƻǂǈƴǀǁƱƽ, Ƽƴ Ʒǀƾƽƺǋƶǂƴƻƽƴ Ʊ ƽǀƼƽƱƼƽƸ ƳƴǎǁƴƺǋƼƽǀǁƷ, ƳƽƺƴƱǊƴ ǅƴƼƼǊƴ 
ưǂƻƯƲƷ Ʒ ƾƿƽǆƷƴ ƾƽƳƽưƼǊƴ ƯƹǁƷƱǊ. ƝǅƴƼƹƯ EL2 ƾƿƽƷƶƱƽƳƷǁǀǎ Ʊ ƽǁƼƽǇƴƼƷƷ ƱƺƽƵƴƼƷƸ (Ʋƿǂƾƾ 
ƽƳƼƽƿƽƳƼǊǄ ƱƺƽƵƴƼƷƸ), Ƴƽƺǎ ƹƽǁƽƿǊǄ Ʊ ƯƹǁƷƱƯǄ ƾƿƴƱǊǇƯƴǁ 1%.  
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ƝƵƷƳƯƴƻǊƴ ƾƽǁƴƿƷ Ƴƺǎ ǁƯƹƷǄ ƯƹǁƷƱƽƱ (EL2) ƽƾƿƴƳƴƺǎǍǁǀǎ ƷǀǄƽƳǎ Ʒƶ ƿƯƶƼƷǅǊ ƻƴƵƳǂ 
ưƯƺƯƼǀƽƱƽƸ Ʒ ǀƾƿƯƱƴƳƺƷƱƽƸ ǀǁƽƷƻƽǀǁǋǍ ǀ ƾƽƾƿƯƱƹƽƸ ƼƯ ƱƽƺƯǁƷƺǋƼƽǀǁǋ ƷǄ ǀǁƽƷƻƽǀǁƷ: 

EL2 = (BVi ǩ vi * FVi)
N

i=1
ȟ 

ƲƳƴ: 

N Ǫ ǆƷǀƺƽ ƱƺƽƵƴƼƷƸ (Ʋƿǂƾƾ ƽƳƼƽƿƽƳƼǊǄ ƱƺƽƵƴƼƷƸ), Ƴƽƺǎ ƹƽǁƽƿǊǄ Ʊ ƯƹǁƷƱƯǄ ƾƿƴƱǊǇƯƴǁ 1% 
BV Ǫ ưƯƺƯƼǀƽƱƯǎ ǀǁƽƷƻƽǀǁǋ ƱƺƽƵƴƼƷǎ (ƲƿǂƾƾǊ ƽƳƼƽƿƽƳƼǊǄ ƱƺƽƵƴƼƷƸ); 
FV Ǫ ǀƾƿƯƱƴƳƺƷƱƯǎ ǀǁƽƷƻƽǀǁǋ ƱƺƽƵƴƼƷǎ (ƲƿǂƾƾǊ ƽƳƼƽƿƽƳƼǊǄ ƱƺƽƵƴƼƷƸ); 
v Ǫ ƹƽǌǃǃƷǅƷƴƼǁ ƱƽƺƯǁƷƺǋƼƽǀǁƷ ǀƾƿƯƱƴƳƺƷƱƽƸ ǀǁƽƷƻƽǀǁƷ ƱƺƽƵƴƼƷǎ (ƲƿǂƾƾǊ ƽƳƼƽƿƽƳƼǊǄ 

ƱƺƽƵƴƼƷƸ), ǂǆƷǁǊƱƯǍǈƷƸ Ʊ ǁ. ǆ. ƳƷǀƹƽƼǁ ƾƿƷ ǀƿƽǆƼƽƸ ƾƿƽƳƯƵƴ.  
Ɨƶ ǃƽƿƻǂƺǊ Ƴƺǎ EL2 ǀƺƴƳǂƴǁ, ǆǁƽ ǀƺǂǆƯƴ ƶƼƯǆƷǁƴƺǋƼƽƲƽ ƾƿƴƱǊǇƴƼƷǎ ǀƾƿƯƱƴƳƺƷƱƽƸ 

ǀǁƽƷƻƽǀǁƷ ƱƺƽƵƴƼƷƸ ƼƯƳ ƷǄ ưƯƺƯƼǀƽƱƽƸ ǀǁƽƷƻƽǀǁǋǍ ƽƵƷƳƯƴƻǊƴ ƾƽǁƴƿƷ ƻƽƲǂǁ ƾƿƷƼǎǁǋ 
ƽǁƿƷǅƯǁƴƺǋƼƽƴ ƶƼƯǆƴƼƷƴ, ǆǁƽ ǌƹƱƷƱƯƺƴƼǁƼƽ ƾƽƺƽƵƷǁƴƺǋƼƽƸ ƹƽƿƿƴƹǁƷƿƽƱƹƴ ƽǁƿƯƵƴƼƼƽƸ Ʊ 
ưƯƺƯƼǀƴ ǀǁƽƷƻƽǀǁƷ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƲƽ ƯƹǁƷƱƯ Ʒ ǂƱƴƺƷǆƴƼƷǍ ƶƼƯƻƴƼƯǁƴƺǎ ƹƽǌǃǃƷǅƷƴƼǁƯ 
ǀǁƿǂƹǁǂƿǊ ǃƽƼƳƷƿƽƱƯƼƷǎ.  

ơƯưƺƷǅƯ 31. ƖƼƯǆƴƼƷƴ ƹƽǌǃǃƷǅƷƴƼǁƯ ƱƽƺƯǁƷƺǋƼƽǀǁƷ (v) Ƴƺǎ ǂǆǏǁƯ ƳƽƺƴƱǊǄ ǃƷƼƯƼǀƽƱǊǄ ƷƼǀǁƿǂƻƴƼǁƽƱ 

ƢƿƽƱƴƼǋ ƹƽǁƷƿƽƱƯƺǋƼƽƲƽ ǀƾƷǀƹƯ 
ƛƽǀƹƽƱǀƹƽƸ ưƷƿƵƷ 

ƙƽǌǃǃƷǅƷƴƼǁ 
ƱƽƺƯǁƷƺǋƼƽǀǁƷ 
ƹƿƯǁƹƽǀƿƽǆƼǊǄ 
ƷƼǀǁƿǂƻƴƼǁƽƱ 

ƙƽǌǃǃƷǅƷƴƼǁ 
ƱƽƺƯǁƷƺǋƼƽǀǁƷ 
ƳƽƺƲƽǀƿƽǆƼǊǄ 
ƷƼǀǁƿǂƻƴƼǁƽƱ 

ƏƹǅƷƷ, ƱǄƽƳǎǈƷƴ Ʊ 1-Ƹ ǂƿƽƱƴƼǋ 0,85 0,85ǩ0,95 

ƏƹǅƷƷ, ƱǄƽƳǎǈƷƴ Ʊƽ 2-Ƹ ǂƿƽƱƴƼǋ 0,75 0,75ǩ0,9 

Ƒǀƴ ƽǀǁƯƺǋƼǊƴ ƯƹǅƷƷ Ʒ ƷƼǊƴ ƳƽƺƴƱǊƴ 
ǃƷƼƯƼǀƽƱǊƴ ƷƼǀǁƿǂƻƴƼǁǊ 

0ǩ0,4 0ǩ0,9 

ƙƯƹ ƾƿƯƱƷƺƽ, Ƴƺǎ ƽƾƿƴƳƴƺƴƼƷǎ ǀƾƿƯƱƴƳƺƷƱƽƸ ǀǁƽƷƻƽǀǁƷ ƷƻǂǈƴǀǁƱƯ ƏƲƴƼǁǀǁƱƽ 
ǀƽƾƽǀǁƯƱƺǎƴǁ ǆƷǀǁǊƴ ƳƽǄƽƳǊ, ƾƽƺǂǆƴƼƼǊƴ Ɵƚ ƽǁ ƱƺƯƳƴƼƷǎ ǌǁƷƻ ƷƻǂǈƴǀǁƱƽƻ, 
ǀ ǀƽƽǁƱƴǁǀǁƱǂǍǈƴƸ ǀǁƯƱƹƽƸ ƳƷǀƹƽƼǁƷƿƽƱƯƼƷǎ. ƙƿƽƻƴ ǁƽƲƽ, ƜƙƟ ƯƼƯƺƷƶƷƿǂƴǁ ƽǁǆǏǁǊ 
ƽ ƼƴƶƯƱƷǀƷƻƽƸ ƽǅƴƼƹƴ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƱƷƳƽƱ ƯƹǁƷƱƽƱ ǀ ǂǆǏǁƽƻ ǀƺƴƳǂǍǈƷǄ ƾƯƿƯƻƴǁƿƽƱ: 

- ƿƴƾǂǁƯǅƷǎ Ʒ ƽƾǊǁ ƽǅƴƼǈƷƹƯ, ƼƯƺƷǆƷƴ ƯǃǃƷƺƷƿƽƱƯƼƼƽǀǁƷ ƽǅƴƼǈƷƹƯ Ʒ Ɵƚ (ƷǄ 
ưƴƼƴǃƷǅƷƯƿƽƱ); 

- ƾƿƷƻƴƼǎƴƻǊƴ ǀƾƽǀƽưǊ ƽƾƿƴƳƴƺƴƼƷǎ ƽǅƴƼƽǆƼƽƸ ǀǁƽƷƻƽǀǁƷ; 
- ǀƽƽǁƱƴǁǀǁƱƷƴ ƽǅƴƼƽǆƼƽƸ ǀǁƽƷƻƽǀǁƷ Ʒ ƿǊƼƽǆƼƽƸ ǀǁƽƷƻƽǀǁƷ ǀƽƾƽǀǁƯƱƷƻǊǄ 
ƽưǉƴƹǁƽƱ; 

- ƺƷƹƱƷƳƼƽǀǁǋ ƽưǉƴƹǁƯ; 
- ǁƴƹǂǈƯǎ ǀƷǁǂƯǅƷǎ Ʒ ǁƴƼƳƴƼǅƷƷ ƼƯ ƿǊƼƹƴ ƾƽƹǂƾƹƷ/ƾƿƽƳƯƵƷ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ 
ƽưǉƴƹǁƽƱ. 
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Ɠƺǎ ƽƾƿƴƳƴƺƴƼƷǎ ƯƳƴƹƱƯǁƼƽǀǁƷ ƽǁƿƯƵƴƼƷǎ ǀƾƿƯƱƴƳƺƷƱƽƸ ǀǁƽƷƻƽǀǁƷ ƹƽǁƷƿǂƴƻǊǄ 
ƳƽƺƴƱǊǄ ǅƴƼƼǊǄ ưǂƻƯƲ ƜƙƟ ƽǅƴƼƷƱƯƴǁ ǁƴƹǂǈƴƴ ǃƷƼƯƼǀƽƱƽƴ ƾƽƺƽƵƴƼƷƴ ǌƻƷǁƴƼǁƯ, Ư ǁƯƹƵƴ 
ƯƼƯƺƷƶƷƿǂƴǁ ǀǁƯǁƷǀǁƷƹǂ ǁƽƿƲƽƱ ƳƯƼƼǊƻƷ ǅƴƼƼǊƻƷ ưǂƻƯƲƯƻƷ. ƠǁƽƷƻƽǀǁǋ ǅƴƼƼǊǄ ưǂƻƯƲ ƻƽƵƴǁ 
ưǊǁǋ ǀƹƽƿƿƴƹǁƷƿƽƱƯƼƯ Ʊ ǀǁƽƿƽƼǂ ǀƼƷƵƴƼƷǎ Ʊ ǀƺƴƳǂǍǈƷǄ ǀƺǂǆƯǎǄ: 

- ƽǁǀǂǁǀǁƱƷƴ ƿƴƲǂƺǎƿƼǊǄ ǁƽƿƲƽƱ ǅƴƼƼǊƻƷ ưǂƻƯƲƯƻƷ Ʊ ƳƽǀǁƯǁƽǆƼǊǄ ƽưǉǏƻƯǄ; 
- ƼƯƺƷǆƷƴ ƾƿƷƶƼƯƹƽƱ ƻƯƼƷƾǂƺƷƿƽƱƯƼƷǎ ƿǊƼƽǆƼƽƸ ǀǁƽƷƻƽǀǁǋǍ ǅƴƼƼǊǄ ưǂƻƯƲ; 
- ǀǂǈƴǀǁƱƴƼƼƽƴ ǂǄǂƳǇƴƼƷƴ ǃƷƼƯƼǀƽƱƽƲƽ ƾƽƺƽƵƴƼƷǎ ǌƻƷǁƴƼǁƯ, ƹƽǁƽƿƽƴ ƴǈǏ Ƽƴ ƼƯǇƺƽ 
ƽǁƿƯƵƴƼƷǎ Ʊ ƿǊƼƽǆƼƽƸ ǀǁƽƷƻƽǀǁƷ ƳƽƺƴƱǊǄ ǅƴƼƼǊǄ ưǂƻƯƲ. 

ƝǀƼƽƱƼǊƻ ƷǀǁƽǆƼƷƹƽƻ ƽƾƿƴƳƴƺƴƼƷǎ ǀƾƿƯƱƴƳƺƷƱƽƸ ǀǁƽƷƻƽǀǁƷ ƼƴƹƽǁƷƿǂƴƻǊǄ ƳƽƺƴƱǊǄ 
ǅƴƼƼǊǄ ưǂƻƯƲ ǎƱƺǎƴǁǀǎ ƯƼƯƺƷƶ ƽǁǆǏǁƯ ƽư ƽǅƴƼƹƴ ǀǁƽƷƻƽǀǁƷ ǀƽƽǁƱƴǁǀǁƱǂǍǈƷǄ ƯƹǁƷƱƽƱ, ƾƿƷ 
ǌǁƽƻ ƽǅƴƼƹƯ ƼƴƶƯƱƷǀƷƻƽƲƽ ƽǅƴƼǈƷƹƯ ƾƿƷƽƿƷǁƴǁƼƯ ƾƽ ƽǁƼƽǇƴƼƷǍ ƹ ǀƽưǀǁƱƴƼƼƽƸ ƽǅƴƼƹƴ Ɵƚ. 
ƞƿƷ ƼƯƺƷǆƷƷ ƼƴƶƯƱƷǀƷƻƽƸ ƽǅƴƼƹƷ ƾƿƷƼƷƻƯǍǁǀǎ Ʊƽ ƱƼƷƻƯƼƷƴ ǀƺƴƳǂǍǈƷƴ ƾƯƿƯƻƴǁƿǊ: 

- ƿƴƾǂǁƯǅƷǎ Ʒ ƽƾǊǁ ƽǅƴƼǈƷƹƯ, ƼƯƺƷǆƷƴ ƯǃǃƷƺƷƿƽƱƯƼƼƽǀǁƷ ƽǅƴƼǈƷƹƯ Ʒ Ɵƚ (ƷǄ 
ưƴƼƴǃƷǅƷƯƿƽƱ); 

- ƾƿƷƻƴƼǎƴƻǊƴ ǀƾƽǀƽưǊ ƽƾƿƴƳƴƺƴƼƷǎ ǀƾƿƯƱƴƳƺƷƱƽƸ ǀǁƽƷƻƽǀǁƷ ǅƴƼƼǊǄ ưǂƻƯƲ; 
- ǀƽƽǁƱƴǁǀǁƱƷƴ ưƯƺƯƼǀƽƱƽƸ ǀǁƽƷƻƽǀǁƷ Ʒ ƿǊƼƽǆƼƽƸ ǀǁƽƷƻƽǀǁƷ ǀƽƾƽǀǁƯƱƷƻǊǄ 
ƽưǉƴƹǁƽƱ. 

Ƒ ƽǁǀǂǁǀǁƱƷƴ ƼƴƶƯƱƷǀƷƻƽƸ ƽǅƴƼƹƷ ƏƲƴƼǁǀǁƱƽ ƻƽƵƴǁ ƾƿƷƼƷƻƯǁǋ Ʊƽ ƱƼƷƻƯƼƷƴ 
ǀƽưǀǁƱƴƼƼǂǍ ƽǅƴƼƹǂ Ɵƚ, ƽƳƼƯƹƽ, ƹƯƹ ƾƿƯƱƷƺƽ, ǁƯƹƯǎ ƽǅƴƼƹƯ ƿƯǀǀƻƯǁƿƷƱƯƴǁǀǎ ƹƯƹ ƻƴƼƴƴ 
ƼƯƳǏƵƼƯǎ. ƞƽƻƷƻƽ ƽǁǆǏǁƯ ƽư ƽǅƴƼƹƴ, ƏƲƴƼǁǀǁƱƽ ƽǅƴƼƷƱƯƴǁ ǁƴƹǂǈƴƴ ǃƷƼƯƼǀƽƱƽƴ ƾƽƺƽƵƴƼƷƴ 
ǌƻƷǁƴƼǁƯ c ǁƽǆƹƷ ƶƿƴƼƷǎ ǆƷǀǁǊǄ ƳƽǄƽƳƽƱ (ƳƷƱƷƳƴƼƳǊ, ƿƽǀǁ ǀǁƽƷƻƽǀǁƷ ƳƽƺƴƱǊǄ ưǂƻƯƲ), ƹƽǁƽƿǊƴ 
Ɵƚ ǀƻƽƵƴǁ ƾƽƺǂǆƷǁǋ ƽǁ ƱƺƯƳƴƼƷǎ ƳƯƼƼǊƻƷ ƯƹǁƷƱƯƻƷ.  
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ƞƿƷƺƽƵƴƼƷƴ 3. ƛƯǁƿƷǅǊ Ƭƞ Ƴƺǎ ƿƯƶƺƷǆƼǊǄ ǂƿƽƱƼƴƸ ƝƠƙ ƞƚ 

ơƯưƺƷǅƯ 1ƞ. ƛƯǁƿƷǅƯ Ƭƞ (ƞƚ ǀ ƝƠƙ ƼƯ ǂƿƽƱƼƴ aaa.ru) 
ƞƿƷƻƴǆƯƼƷƴ: ƾƽǀƹƽƺǋƹǂ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƾƿƷǀƱƯƷƱƯƴǁǀǎ ƾƽ ƜƯǅƷƽƼƯƺǋƼƽƸ ǇƹƯƺƴ, Ʊǀƴ ǂƿƽƱƼƷ ƾƽƳƿƯƶǂƻƴƱƯǍǁ ƼƯƺƷǆƷƴ ƾƽǀǁǃƷƹǀƯ «.ru», 

ƼƯƾƿƷƻƴƿ, «BB-» Ʊ ƻƯǁƿƷǅƴ ǀƺƴƳǂƴǁ ǆƷǁƯǁǋ ƹƯƹ «BB-.ru». 

  

ƝƠƙ Ɵƚ 
ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ 

0-25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 100 

aaa.ru AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA 

aa+.ru AA+ AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA 

aa.ru AA AA+ AA+ AA+ AA+ AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA 

aa-.ru AA- AA AA AA AA AA+ AA+ AA+ AAA AAA AAA AAA AAA AAA AAA AAA 

a+.ru A+ AA- AA- AA- AA- AA AA AA AA+ AA+ AAA AAA AAA AAA AAA AAA 

a.ru Ə A+ A+ A+ A+ AA- AA- AA- AA AA AA+ AA+ AAA AAA AAA AAA 

a-.ru A- Ə Ə Ə Ə A+ A+ A+ AA- AA- AA AA AA+ AAA AAA AAA 

bbb+.ru BBB+ A- A- A- A- Ə Ə Ə A+ A+ AA- AA- AA AA+ AAA AAA 

bbb.ru ƑƑƑ BBB+ BBB+ BBB+ BBB+ A- A- A- Ə Ə A+ A+ AA- AA AAA AAA 

bbb-.ru BBB- ƑƑƑ ƑƑƑ ƑƑƑ ƑƑƑ BBB+ BBB+ BBB+ A- A- Ə Ə A+ AA- AA+ AAA 

bb+.ru BB+ BBB- BBB- BBB- BBB- ƑƑƑ ƑƑƑ ƑƑƑ BBB+ BBB+ A- A- Ə A+ AA AAA 

bb.ru ƑƑ BB+ BB+ BB+ BB+ BBB- BBB- BBB- ƑƑƑ ƑƑƑ BBB+ BBB+ A- Ə AA- AAA 

bb-.ru BB- ƑƑ ƑƑ ƑƑ ƑƑ BB+ BB+ BB+ BBB- BBB- ƑƑƑ ƑƑƑ BBB+ A- A+ AAA 

b+.ru B+ BB- BB- BB- BB- ƑƑ ƑƑ ƑƑ BB+ BB+ BBB- ƑƑƑ ƑƑƑ A- A+ AAA 

b.ru Ƒ B+ B+ B+ BB- BB- BB- ƑƑ ƑƑ BB BB+ BBB- ƑƑƑ BBB+ Ə AAA 

b-.ru B- B- Ƒ Ƒ Ƒ Ƒ B+ B+ BB- BB- ƑƑ ƑƑ BB+ ƑƑƑ- A- AAA 

ccc.ru CCC CCC CCC CCC CCC B- B- B- Ƒ Ƒ B+ B+ BB- BB+ ƑƑƑ AAA 
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ơƯưƺƷǅƯ 2ƞ. ƛƯǁƿƷǅƯ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ (ƞƽƳƳƴƿƵƷƱƯǍǈƴƴ ƺƷǅƽ ǀ ƝƠƙ ƼƯ ǂƿƽƱƼƴ aa+.ru) 
ƞƿƷƻƴǆƯƼƷƴ: ƾƽǀƹƽƺǋƹǂ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƾƿƷǀƱƯƷƱƯƴǁǀǎ ƾƽ ƜƯǅƷƽƼƯƺǋƼƽƸ ǇƹƯƺƴ, Ʊǀƴ ǂƿƽƱƼƷ ƾƽƳƿƯƶǂƻƴƱƯǍǁ ƼƯƺƷǆƷƴ ƾƽǀǁǃƷƹǀƯ «.ru», 

ƼƯƾƿƷƻƴƿ, «BB-» Ʊ ƻƯǁƿƷǅƴ ǀƺƴƳǂƴǁ ǆƷǁƯǁǋ ƹƯƹ «BB-.ru». 

  

ƝƠƙ Ɵƚ 
ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ 

0-25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 100 

aa+.ru AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ 

aa.ru AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ 

aa-.ru AA- AA AA AA AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ 

a+.ru A+ AA- AA- AA- AA- AA- AA AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ 

a.ru A A+ A+ A+ A+ A+ AA- AA- AA AA AA+ AA+ AA+ AA+ AA+ AA+ 

a-.ru A- A A A A A A+ A+ AA- AA- AA- AA AA+ AA+ AA+ AA+ 

bbb+.ru BBB+ A- A- A- A- A- A A A+ A+ A+ AA- AA AA+ AA+ AA+ 

bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A+ AA- AA AA+ AA+ 

bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA+ AA+ 

bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AA+ 

bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA+ 

bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA+ 

b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA+ 

b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB BBB+ A AA+ 

b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA+ 

ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ B+ BB- BB+ BBB AA+ 



 

75 

ơƯưƺƷǅƯ 3ƞ. ƛƯǁƿƷǅƯ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ (ƞƽƳƳƴƿƵƷƱƯǍǈƴƴ ƺƷǅƽ ǀ ƝƠƙ ƼƯ ǂƿƽƱƼƴ aa.ru) 
ƞƿƷƻƴǆƯƼƷƴ: ƾƽǀƹƽƺǋƹǂ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƾƿƷǀƱƯƷƱƯƴǁǀǎ ƾƽ ƜƯǅƷƽƼƯƺǋƼƽƸ ǇƹƯƺƴ, Ʊǀƴ ǂƿƽƱƼƷ ƾƽƳƿƯƶǂƻƴƱƯǍǁ ƼƯƺƷǆƷƴ ƾƽǀǁǃƷƹǀƯ «.ru», 

ƼƯƾƿƷƻƴƿ, «BB-» Ʊ ƻƯǁƿƷǅƴ ǀƺƴƳǂƴǁ ǆƷǁƯǁǋ ƹƯƹ «BB-.ru». 

 

  

ƝƠƙ Ɵƚ 
ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ 

0-25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 100 

aa.ru AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA 

aa-.ru AA- AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA 

a+.ru A+ AA- AA- AA- AA- AA- AA AA AA AA AA AA AA AA AA AA 

a.ru A A+ A+ A+ A+ A+ AA- AA- AA AA AA AA AA AA AA AA 

a-.ru A- A A A A A A+ A+ AA- AA- AA- AA AA AA AA AA 

bbb+.ru BBB+ A- A- A- A- A- A A A+ A+ A+ AA- AA AA AA AA 

bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A+ AA- AA AA AA 

bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA AA 

bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AA 

bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA 

bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA 

b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA 

b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A AA 

b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA 

ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB+ BBB- AA 
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ơƯưƺƷǅƯ 4ƞ. ƛƯǁƿƷǅƯ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ (ƞƽƳƳƴƿƵƷƱƯǍǈƴƴ ƺƷǅƽ ǀ ƝƠƙ ƼƯ ǂƿƽƱƼƴ aa-.ru) 
ƞƿƷƻƴǆƯƼƷƴ: ƾƽǀƹƽƺǋƹǂ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƾƿƷǀƱƯƷƱƯƴǁǀǎ ƾƽ ƜƯǅƷƽƼƯƺǋƼƽƸ ǇƹƯƺƴ, Ʊǀƴ ǂƿƽƱƼƷ ƾƽƳƿƯƶǂƻƴƱƯǍǁ ƼƯƺƷǆƷƴ ƾƽǀǁǃƷƹǀƯ «.ru», 

ƼƯƾƿƷƻƴƿ, «BB-» Ʊ ƻƯǁƿƷǅƴ ǀƺƴƳǂƴǁ ǆƷǁƯǁǋ ƹƯƹ «BB-.ru». 

 

  

ƝƠƙ Ɵƚ 
ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ 

0-25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 100 

aa-.ru AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- 

a+.ru A+ AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- 

a.ru A A+ A+ A+ A+ A+ AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- 

a-.ru A- A A A A A A+ A+ AA- AA- AA- AA- AA- AA- AA- AA- 

bbb+.ru BBB+ A- A- A- A- A- A A A A+ A+ AA- AA- AA- AA- AA- 

bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A A A A+ AA- AA- AA- AA- 

bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A A+ AA- AA- AA- 

bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA- AA- 

bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA- 

bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA- 

b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA- 

b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A- AA- 

b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA- 

ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- AA- 
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ơƯưƺƷǅƯ 5ƞ. ƛƯǁƿƷǅƯ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ (ƞƽƳƳƴƿƵƷƱƯǍǈƴƴ ƺƷǅƽ ǀ ƝƠƙ ƼƯ ǂƿƽƱƼƴ a+.ru) 
ƞƿƷƻƴǆƯƼƷƴ: ƾƽǀƹƽƺǋƹǂ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƾƿƷǀƱƯƷƱƯƴǁǀǎ ƾƽ ƜƯǅƷƽƼƯƺǋƼƽƸ ǇƹƯƺƴ, Ʊǀƴ ǂƿƽƱƼƷ ƾƽƳƿƯƶǂƻƴƱƯǍǁ ƼƯƺƷǆƷƴ ƾƽǀǁǃƷƹǀƯ «.ru», 

ƼƯƾƿƷƻƴƿ, «BB-» Ʊ ƻƯǁƿƷǅƴ ǀƺƴƳǂƴǁ ǆƷǁƯǁǋ ƹƯƹ «BB-.ru». 

 

  

ƝƠƙ Ɵƚ 
ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ 

0-25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 100 

a+.ru A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ 

a.ru A A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ 

a-.ru A- A A A A A A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ 

bbb+.ru BBB+ A- A- A- A- A- A A A A+ A+ A+ A+ A+ A+ A+ 

bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ A+ A+ A+ 

bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A A+ A+ A+ A+ 

bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ A+ A+ 

bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A A+ A+ 

bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ A+ 

b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A A+ 

b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A- A+ 

b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A+ 

ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- A+ 
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ơƯưƺƷǅƯ 6ƞ. ƛƯǁƿƷǅƯ ƬƹǀǁƿƯƽƿƳƷƼƯƿƼƽƸ ƾƽƳƳƴƿƵƹƷ (ƞƽƳƳƴƿƵƷƱƯǍǈƴƴ ƺƷǅƽ ǀ ƝƠƙ ƼƯ ǂƿƽƱƼƴ a.ru) 
ƞƿƷƻƴǆƯƼƷƴ: ƾƽǀƹƽƺǋƹǂ ƙƿƴƳƷǁƼǊƸ ƿƴƸǁƷƼƲ ƾƿƷǀƱƯƷƱƯƴǁǀǎ ƾƽ ƜƯǅƷƽƼƯƺǋƼƽƸ ǇƹƯƺƴ, Ʊǀƴ ǂƿƽƱƼƷ ƾƽƳƿƯƶǂƻƴƱƯǍǁ ƼƯƺƷǆƷƴ ƾƽǀǁǃƷƹǀƯ «.ru», 

ƼƯƾƿƷƻƴƿ, «BB-» Ʊ ƻƯǁƿƷǅƴ ǀƺƴƳǂƴǁ ǆƷǁƯǁǋ ƹƯƹ «BB-.ru». 

  

ƝƠƙ Ɵƚ 
ƐƯƺƺǋƼƯǎ ƽǅƴƼƹƯ ǂƿƽƱƼǎ Ƭƞ 

0-25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 100 

a.ru A A A A A A A A A A A A A A A A 

a-.ru A- A A A A A A A A A A A A A A A 

bbb+.ru BBB+ A- A- A- A- A- A A A A A A A A A A 

bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A A A A 

bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ A- A- A- A A A A A 

bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ A- A A A A 

bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A A A 

bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A A 

b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A A 

b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB A- A 

b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A 

ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- A 




