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Cnucok TepMMHOB 1 COKpaLLLEeHUM

Onpe,u.eneva TEPMUHOB, yI'IOTpe6J'If-IeMbIX B HacTodauweM OOKYyMeHTe, npumeeneHbl B CNUCKe HUXKe,

pganee no TeKCTy WUan paHbl B OOKyMEeHTe «OcHoBHbIe NMOHATUA, UCNOJb3yeMbie O6LI.I,eCTBOM

C orpaHuMyeHHol oTeeTcTBeHHocTbio ,HaumoHanbHblie KpeantHble PenTtnHrn® 8 MeTogonornyeckom

N _penTuHroBon pesatesnbHocTu» (panee — «OCHOBHble MOHATUA®), HampuMmep: onpepeneHus

KpeanTHOro penTuHra, nedonTa, SKCTpaopANHaPHON NOAAEPIKKM.

BOCK 6a30Bas oLeHKa COBCTBEHHOM KPeaANTOCNOCOBHOCTHU
BPI Ba/IOBOW pervoHanbHbIA NPOAYyKT
MeTononorus B HacTosLLEeM JOKYMeHTe o3HayaeT MeToaonorvio NnpuCcBoeHnsa KpeanTHbIX

PEeNTMHIOB Mo HauMoHanbHoM wkane ana Poccuinckon Oegepaunn

pernoHanbHbIM U MyHULUUNaNbHbIM OpraHaM BNacTu

HKP 06LWwecTBO C OrpaHMYeHHOM OTBeTCTBEeHHOCTbo «HaunoHanbHblie KpegntHble
PentuHru»

HHA Haforosble M HEeHaNoroBble A0XOObl

PN peruTUHryemoe nmuo

PMOB pervoHasbHble U MyHULMManbHble opraHbl Bnactn Poccunckon @epepaumm

P® Poccuiickas Pepepauns

can cpeaHepylueBble AeHeXHble 4OXOoabl

dPOMC ®epepanbHbit oHA 0653aTeIbHONO MEANLMHCKOrO CTPaxoBaHmA

aNn 3KCTpaopAnHapHas noaaepxKa
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1. O6nacTb npuMeHeHus

HanHas MeToponorns npucBoeHUs KPeAUTHbIX PENTUHIOB MO HaLMOHAaNbHOW LWKane ANs
Poccuiickort ®Pepepaummn  pervoHanbHbiM UM MyHULMMANbHbIM OpraHaM BnactM (danee —
«MeToponorus») npumersetcs O6LLEeCTBOM C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «HaLoHanbHble
KpeauTHble penTuHrny» (aanee — «HKP» nnu «areHtctBo») ans onpeneneHuns oueHKM cobCTBEHHOM
kpeamTocnocobHoctn (panee — «OCK») M NpUcBOEHUS KPeAUTHbIX PEUTUHIOB M MPOTrHO30B MO
KPeAUTHbIM PeMTUHraM PeroHanbHbIM U MyHWULIMMNanbHbIM opraHam BnacTu Poccuiickon Pepepaumm
(nanee — «PMOB» nnn «P/1»).

|_|O,El, permoHanabHbiIMM U MYyHUMUUNANTbHbIMM OpraHaMm B/1aCTU NOApPa3yMeBaroTCA OpraHbl
WUCMOJTHUTENbHOMN BNnacTun Cy6'beI(TOB Poccuimckon CDe,u.epau,MM n NCNONMHUTENIbHO-
pacnopagunTesibHble opraHbl MeCTHOro caMoynpaBneHusa MYHUNUUMNaNbHbIX O6pa3OBaHMﬁ

COOTBETCTBEHHO.
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2. CooTBeTcTBMe TpebOBaHMAM 3aKOHOAATE/bCTBA

LanHas MeTtomonorns ocHosbiBaeTcs Ha Hopmax PepepanbHoro 3akoHa ot 13.07.2015r.
N2 222-®3 «O peaTenbHOCTU KPeaUTHbIX PeUTUMHroBbix areHTcTBe B Poccuiickon ®Pepepaumn,
0 BHeceHun nsmeHeHms B ctaTbto 76.1 PegepanbvHoro 3akoHa ,O LleHTpanbHoM 6aHke Poccuiickon
®epepaunn (baHke Poccum)” u  npusHaHUKM  yTPaTUBLUMMW  CUNTY  OTAENbHbBIX MOJIOXKEHUN

3aKoHogaTenbHbiX akToB Poccuiickon ®epepaumn». (panee — «222-D3x»).

CpOKVI nepecMoTpa KpeanTHbIX pel‘/‘ITVIHFOB, NMPUCBOEHHDbIX MO ll:l,aHHOl‘/‘I MeTO,D,Ol'IOFVIVI, He MoryT

npesbiwaTb 182 gHel c gaTbl NocnegHero pemTMHroBoro 4enNcTeuns.

B uenax CO6J'IIO/J,eHVIFI }J,el;lCTBleUJ,eFO 3aKoHOo4aTeNbCTBa Poccuimckon CDe,u.epau.MM, a TakKoke
B Uenax noaaep>XaHuna aktyaJibHOCTU MeTO,U,OI'IOFMﬁ N NpoO3pavyHOCTU pel‘/'ITMHFOBOI‘;I AeaTeNnbHOCTU
areHTCTBa MeTO,D,O}'IOFMﬂ noaneXXntT nepecMoTpy B cCcay4dadx, NpeaycMoOTpeHHbIX B AOOKYyMeEHTe

«OCHOBHbIe MOHATUAY.

HanHas MeTtoponorvsa noanexunT obsasaTenbHOMY MepecMoTpy B Cpok He nosgHee 1roaa
C oaTbl yTBepXAeHus / nocnepgHero nepecMoTpa npuMeHsemon Metogonorun. B pesynbrate
nepecMoTpa B MeTogonoruto MoryT 6biTb BHECEHbI M3MEHEHMWS, UM OHa MOXET ocTaTbcsa 6e3
naMeHeHunn. B npouecce ncnonbzosaHusa gaHHoM MeTogonormm Kaxkapl cnydyan oTCTyn/ieHus oT

Heé OOKYMEHTMPYeTCA U pacKpbiBaeTCsa areHTCTBOM Ha oduumManbHOM canTe https://www.ratings.ru

npu OI'Iy6l'II/IKOBaHI/Il/I KpeaguTHOro pef/'mAHra NN NporHo3a no KpeanTHoMy peﬁTMHFy C yKasaHnem

NPUYNHDbI TaKOro OTCTYyNNEeHUA.

MNpu 06Hapy>keHMM B AaHHON MeTogonornm owmnboK, KOTopble MOBAUSAN UAW MOTYT NOBAUSTD
Ha KpeauTHble PENTUHIU U (UNIV) NPOTrHO3bl MO KPEAUTHbIM PENTUHIaM, areHTCTBO aHaN3upyeT U
nepecMaTpmBaeT e€ B COOTBETCTBMM C YCTAaHOB/IEHHbIMU B areHTCcTBe npouenypamu n 222-®3. Ecnn
BbldB/1€HHbIE B MeTO,EI,Ol'IOFVIVI OLIJI/I6KI/I OKa3sblBarOT BANAHME Ha NMPUCBOEHHbIE paHee KpeguTHble
pPEVTUHIU MU MPOrHO3bl MO KPEAUTHbIM PEUTUHIAM, areHTCTBO pacKpbiBaeT AaHHY MHbOpMaLMIo

Ha oduuManbHOM canTe rno agpecy https://www.ratings.ru.

Ecnn nnaHnpyemblie U3MEHEeHUSd ,El,aHHOl\/'I MeTO,EI,Ol'IOFVIVI ABNAKOTCA CYyWeCTBEHHbIMU
(HaanMep, N3MeHeHne oTAe/IbHbIX CI)aI(TOpOB MeTO,EI,OI'IOI'VIVI) M OKa3biBalOT UM MOTyT OKa3aTb

BINAHME Ha ,D,EI;ICTByIOLLI,VIe KpeouTHble peVITMHFM, areHTCTBO!

— pasMelLaeT Ha cBOéM oduuManbHoOM canTe https://www.ratings.ru nHpopmaumo o

NAaHUPYEMbIX U3MEHEeHUsAX npuMeHsemMon MeTomonorum c ykasaHMeM MNpUUUH U
NOCNeACTBUA TakKMX W3MEHEeHUMW, B TOM uucne pAns KpeauTHbIX PeNTUHrOB,
NPUCBOEHHbIX B COOTBETCTBUM C aHHo MeTogonoruven;

— He nosgHee 6 MecAueB CO [OHS M3MeHeHMs npuMmeHsemon MeTtogonorum
OCYLLECTB/ISET OUEHKY HEeOBXOAMMOCTU MepecMoTpa BCeX KpeOUTHbIX PenTUHrOB,
NPUCBOEHHbIX B COOTBETCTBMM C AaHHo MeTogonoruen;

— B CpoK He b6onee 6 MecsAueB CO [OHS M3MeHeHMs npuMeHseMon MeTtogonorum
OCYLLEeCTB/ISeT NMepecMoTp KPeaUTHbIX PEUTUHIOB, €ClK MO pe3y/nbTaTaM OLEeHKMN

BbigB/1€Ha HeO6XO,U,MMOCTb nx nepecmMoTpa.
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3. UctouHuku uHpopmaumm

NcTouHnkammn uHdbopMaumm ans nNpUCBOEHUS KPeAUTHOro pewTMHra B paMKax AaHHOMU

METO,EI,OJ'IOFVIVI ABNAKOTCA CBeaeHus I'Iy6J'IVI‘-IHOI'O XapakTepa W cBeaeHMd, npepocTaB/eHHble

PENTUHIYEMBIM JIULLOM, B TOM YMC/IE MO 3arnpocy areHTCTBa UK B paMKax NpOBeAeHUS PeUTUHIOBOM

BCTPeYM aHaIMTUKOB areHTCTBa ¢ npeacTtasutenamm PJ1.

I'Ipm npncBoeHMnN KpegunTtHoro peP'ITMHFa areHTCTBO MOXXEeT WnCnonb3oBaTb caepywumne

NCTOYHUNKUA I/IHCI)OpMaLI,VII/I.

1. ﬂ,ﬂﬂ OLL€HKWN COCTOAHUSA perMOHaanon 3KOHOMUKU areHTCTBO NCNOJIb3yeT:

JaHHble roCy[apCTBEHHOW CTaTUCTMKW, CTaTUCTUUYECKME OTUYETbl U CHOPHUKM
oduuManbHbIX OpraHoB yuéTa, penepanbHoro, cybdenepanbHOro U MyHMULMMNAaAbHOIO
YpOBHel;

aHanMTUYecKme, MporHosHble U MHOOPMaUMOHHbIe  MaTepuanbl  OpraHoB
3aKOHOZATeNbHOW W  WCMONHUTENbHOW BNAcTW, OCYLLECTBAAOWMX MOHOMOUMUS
B 06/1aCTM COLMANbHO-3KOHOMMUYECKOro Pa3BuTUs, GUHAHCOB U MHbIX NMPOGUIbHbIX
HanpaBneHWUI;

nHbopMaumto o durHaHcoBOM COCTOSIHUM KpYMHenLwmnx KOMMaHUM,
3aperMcTpMpoBaHHbIX Ha TeppuUTOpUK, oTHoCcAwWwencs K PJT;

OTUYETbl O COLMANbHO-DKOHOMUYECKOM PasBUTUN CYObEKTOB U MYHULMMAAUTETOB

Poccumckoinn @egepaunm.

2. [ns oueHku 61ogXKeTHbIX NoKa3aTeen areHTCTBO UCMOoMb3yeT:

oTuéTbl 06 ncrnonHeHnn rogoesoro Gromketa PJ1 3a nocnegHme 3 roga v TpExneTHUIM

nporHos broaxeTa;

YTBEPXAEHHbIN rogoBon 6rwoaxeT PJ1 Ha Tekywmin rog 1 Bce YTBEPXKAEHHbIE

N3MEHEHUSA K HEMY;
exxeMecsyHble OTYETbI 06 ncrnonHeHum 6ropkeTa PJT;

6anaHc ncnonHeHus 6rogxeta PJ1 3a nocneaHmve 3 roga;

OTYET O PMHAHCOBbIX pe3ynbTaTax geatensHocTn PJ1 3a nocnegHue 3 roaa;

OTYET O ABMKEHUM AeHexHbiX cpeacTs PJ1 3a nocnegHue 3 roaa.

3. ,D,J'Iﬂ OLUEeHKHN ,EI,OI'IFOBOI‘/‘I Harpy3kum areHTCTBO UCMNOJ1b3yeT:

AHKP

BbIMNCKN N3 }J,O}'IFOBOI‘/’I KHUTM 3a nocinegHue 3 roga W BbINUCKY, aKTyaJlbHYHO
Ha MOCNEeAHIO AOCTYMHYIO AaTY, CoAepIKalime CBeaeHs o Buae, obbEMe, CPOUHOCTH
M MNPOLEHTHOM CTaBKe AO/TOBbIX MHCTPYMEHTOB, YUTEHHbIX B cocTase gonra PJ1;
rpadumk noraweHus gonra PJ1, akTyanbHbii Ha MOCNEAHIO AOCTYMHYIO AaTy;
cBefeHMs O p[onrosBon Harpyske (06bEM, CPOYHOCTb M MpoOLEHTHas CTaBKa
Mo 3a40/HKEHHOCTU, YCMIOBMSA BblAaHHbIX MOPYYMTENBCTB) HMKECTOSAWMX OPraHoOB
BNACTM M KOMMaHui, B koTopbix PJ1 Bnageet 6onee 25% ycraBHoro kanurana;
ceBefeHMs 06 o6béMe KpegMTopcKkom 3agosmkeHHocTu PJ1, Bkntoyas mpocpoyeHHyto;
[LOrOBOPHYIO W 3MUCCUOHHYIO OOKYMEHTAUMIO MO KPeAUTHbIM COrnaweHusM W

BblIMyCKaM LEeHHbIX 6yMar;



— cBegeHusd 06 OTKPbITbIX, HO HE Bbl6paHHbIX KPpeaUTHbIX IMHUAX C YKa3aHNEeM KOBEHaHT,

CpOKOB Bbl60p|(l/| KpeguTHbIX CpencTs N OCTYMHbIX TIMMUTOB.

4. [1na oueHKM ¢PUHAHCOBOrO COCTOSHUSA KOMMAaHWMA M OPraHoOB BNACTWU, CMOCOBHbIX
npeTeHaoBaTb Ha rnoggepXky co cTopoHbl PJ1, a Takke  KpynHemwmx
HanoronnaTenbwmikos B 6romkeT PJT areHTCTBO Mcnonb3yeT:

— ¢opMbl  BIOOKETHON OTUETHOCTU HMXKECTOSLWMX OpPraHoB BRacTW, BKKOYas
YyTBEPXKAEHHbIE rofoBble BHoAXKETbl, OTYETLI 06 NCMOHEHMN BIOAKETOB 3a NocneaHune
3 roma, 6anaHcbl UCNoAHeHUs 6loaXKeToB, OTYéTbl O (UHAHCOBLIX pesynbTaTax

[EeATeNbHOCTU U OTUYETbI O ABUMXKEHUN LEHEXKHbIX cpencTs.

5. @opmMbl bByxranTepckon OTYETHOCTM KOMMAHWW rOCyAapCTBEHHOro ceKkTopa W

MOACHUTEbHbIE 3aMUCKMN K HUM.

6. [aHHble, nonyuyeHHble oT PJ1, B T. U. B X04e peNTUHIOBOW BCTPEeUM.

7.  WNudopmauma ns CMU 1 oTKpbITbIX MCTOUYHNKOB.

8. MakpoakoHoMMYecKMe, OTpac/ieBble NPOrHo3bl U NPOYME OLEHKN areHTCTBa.

9. MHasa MHCI)OpMaLI,VIFI, KOTOpad, No MHEHUKO areHTCTBa, ABAeTCA Cyl.l.l,eCTBeHHOVI ansa

npoeepneHnd pel)‘ITMHFOBOFO aHan3a.

PenTuHroBbIN aHann3 areHTCTBa OCHOBbIBAETCHA Ha MocneAHen OCTYNHOW nHopMaumm.
Llenbto aHanuza sBnsertcs nporHosmMpoBaHue KpeamTocrniocobHocTn PJ1 B kpaTkocpoyHoM wm
JonrocpoyHoM nepuopax. [lpu nporHosuposaHum KpegutocnocobHoctn PJ1 arentcTtBO
NCMOMb3yeT aKTyaslbHbleé MPOrHO3bl COLMANbHO-IKOHOMUYECKOrO PasBUTUSA PEeUTUHIYEMOro
cybbekTa Poccurickon ®epepauunm nnm MyHULMMNaNuTeTa, NoAroTOB/IEHHbIE
COOTBETCTBYIOWMMM BegoMcTBaMum cybbekTa Poccuiickon Pepepaumm nam MyHMUMnannTeTa, a
TalK)ke pa3paboTaHHble areHTCTBOM MpPOrHO3bl pPa3sBUTUA PErvoHasbHOW 3KOHOMUKK WU

3KOHOMUKN MYyHUUUNNANUTETa, OTAE/IbHbIX 0Tpacnel‘/'| 3KOHOMUKMW.

rlpe,ﬂ,l'lpVIHf-lTbIe pel‘/‘ITVIHI'OBbIe ,D,eVICTBMFI HaxoOAaT OTpaXkeHune B I'Iy6l'|VIKaLI,VIVI KpegunTHOro

pPeNTUHra 1 MPOrHo3a no KpeanTHomy pentuHry PJ1.

B cnyuyae HepgocTaTouHOCTM MHbOpMauUK NS NpUMeHeHUs HacToswen Metogonoruu,
aTakXe B C/lyyae, eC/llM areHTCTBO pacCMaTpuBaeT MpefoCTaBneHHyl WHdOopMauuilo Kak
HEeJOCTOBEpHYID, areHTCTBO OTKa3biBAae€TCA OT MPUCBOEHUS KPEAUTHOro penTuHra u (Unm)
NMporHo3sa no KpeaguTHOMY PEeNTUHIY UM OT3blBa€T NPUCBOEHHbIN KPEAUTHbIA PENTUHT U (MNN)
NMporHo3 Mo KpeauTHoMy penTuHry. OCHOBHBIM KpUTEpUEeM [OCTaToOYHOCTUM MHdOopMaumn
ABNSETCA BO3MOXHOCTb OCYLLECTB/IeHUs nosiHoueHHoro aHanunsa PJ1 no kntouesbiM dakTopam
MeTogonorun. Ecnu umMetowasca mHbopMauus no3BonseT MNPOBECTU OLEHKY KJ/HOUEBbIX
dakTopoB U cybdaktopo MeTomonoruu, Ho eé cnabas peTanMsaumsa CHUXKAET TOYHOCTb
MPOrHO30B U CY)XAEHWA aHaNUTMKOB, areHTCTBO, KaK MpaBwuio, rnpuMeHsaeT 6onee
KOHCEepBaTMBHbIE MPEANoChIIKU NpU CTPECC-TECTUPOBAHUN N MPOrHO3MPOBaHUM MoKaslaTenemn

LOJIFOBOM Harpyskm n rubkocTu brogkeTa.
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4. OcHoBHble npUHUUINDbI MeTO.D,OﬂOFVIM, aJIFTOPpUTM NpUCBoOEHNA

KPeAUTHOro peMTUHra U NPOrHo3a No KpeAUTHOMY PEUTUHTY

4.1. OcHoBHbIe 3Tanbl NPUCBOEHNS KPEAUTHOrO PeUTUHIa U MPOrHo3a no
KpeAUTHOMY PeUTUHTY

KntoueBble ocobeHHOCTM anropmTMa penTmuHrosoro aHanmsa PMOB B pamkax MeTtogonorum

CXeMaTU4YHO npeacTaB/ieHbl Ha pUCyHKe 1.

PucyHok 1. Anroputm npuceoeHus kpeautHoro peiTtuHra ana PMOB

-
TMbkocTb GrogxeTa 8-26,3%"
Lonrosas Harpy3ka 15,1-70% "
- KpeanTHbin
— H™ | 6OCK | > Moampuwarops >| OCK [ =27 > P4
pPeUTUHI
PernonansHas 16-52,6%"
SKOHOMMKE CTpecc-TecTbl
Peer-aHanus
WcTopusa ynpasnenus 6%
AONATOM U IMKBUAHOCTbIO °
—t
MepBOHaYanbHbIN 3Tan BTopoii aTan ®PuHanbHbIM 3Tan

« Bec d)aKTODa 3aBUCUT OT OLUEHKHN IZLOI]I'OBO;I Harpysku

“* g — cpeaHee apudpMeTUYecKoe B3BeWeHHoe

Ha nepsoHauyanbHOM 3Tane penTUMHrOBOro aHanuMsa onpegensetrcsa 6asoBas oueHKa
cobctBeHHoM kpeanTocnocobHoctn (BOCK), T. e. oueHka PJ1 Ha ocHoBe crnegyowmx KAOUYeBbIX

pPEeNTUHIoBbIX GaKTOPOB:

—  rmbkocTb broaykeTa;
— [ONroBas Harpyska;
— pervioHasnbHas 3KOHOMMKA;

— UnCTopwumd ynpasneHusa ooaromMm h "IMKBMAHOCTbIO.

Beca Tpéx u3 atux daxktopos («[mbkocTb bromxeTtar», «Jonrosas Harpyska», «PervoHanbHas
3KOHOMMUKA») U3MEHSIOTCSA B 3aBUCUMOCTU OT OLLEHKM, MPUCBOEeHHOM dakTopy «[onrosas Harpyska.
MNpu MakcumanbHom oueHke dakTopa «[onrosas Harpyska» (7 6annos) ero sec paseH 15,1%, npu
MuHuManbHou (1 6ann) — 70%. C 7 pno 4 6annoe Bec pacTét nnmHenHbiM obpasom ¢ 15,1% po 34%. Mo
LOCTUXEHUN YpPOBHA 4 6anna Bec dakTopa NMpOAO/HKAET pacTU NMHENHO, HO C Hbonee BbICOKOM
ckopocTbto (cM. Tabnuuy 1). MismeHeHne Becoe ¢akToOpoB B 3aBMCUMOCTM OT OLIEHKW AOJIFOBOM
Harpy3Kku OTpakaeT HEeNMHENHbIN XapakTep YXyAWeHUs KPeauTOCMOCOBHOCTU NpU HapawueaHum
dU1HaHCOBbIX 0693aTeNbCTB M NpMBOANT K 6onee 6oicTpoMy cHkeHUto BOCK B cnyyae upesmepHoi

ponroeou Harpysku PJ1.
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Tabnuua 1. Beca pakTopos B 3aBucuMocTu oT oueHkn dpakTopa «[lonrosas Harpyaka»

OueHka ¢pakTopa

«donroeas

Harpyska»

N W R 0 O N

M'wbkocTb Honrosas
6lopKeTa Harpyska
26,3% 15,1%
24.2% 21,4%
22,1% 27,7%
20,0% 34,0%
16,0% 46,0%
12,0% 58,0%
8,0% 70,0%

Beca ¢akTopos

PernonanbHas

9KOHOMMKaA

52,6%
48,4%
44,2%
40,0%
32,0%
24,0%
16,0%

NcTopus
ynpaeneHus AONroM

W NINKBUAHOCTbIO
6,0%
6,0%
6,0%
6,0%
6,0%
6,0%
6,0%

BOCK MoskeT npvHMMaTb 3HaUYeHMs OT aaa A0 CCC, MPY 3TOM YPOBHM CC, € U d Ha JaHHOM 3Tane

He npuceamsatoTca. Cootsetctene yposHs BOCK 1 B3BeweHHOM CyMMbl oueHOK ¢akTopoB

npueeaeHo B Tabanue 2.

Tabnuua 2. CooTeeTcTBUE B3BEWEHHOMN CYMMbI 6annbHbIX oueHok ¢akTopos n ypoeHa BOCK

basoBsas oueHka cob¢cTBEHHOM

kpeantocnocobHoctn (BOCK)
aaa
aa+
aa
aa-
at
a
a-
bbb+
bbb
bbb-
bb+
bb
bb-
b+

oueHoK $pakTopoB

2 6,63

[6,28; 6,63)'
[5,93; 6,28)

[5,58; 5,93)
[5,23; 5,58)
[4,87; 5,23)
[4,52; 4,87)
[4,17; 4,52)
[3,81; 4,17)
[3,45; 3,81)

[3,09; 3,45)

[2,73; 3,09)
[2,37; 2,73)
[2,01; 2,37)

B3BelweHHasa cyMMa 6annbHbIX

' To ecTb Brtouas 6,28 [kBagpaTHas ckobka] v He Bkovas 6,63 (kpyrnas ckobka), anee no aHanoru.
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bazoBas OLeHKa cobcTBeHHOM B3BeweHHasn CyMMa 6annbHbIX

kpeautocnocobHoctu (BOCK) oueHok ¢pakTopoB
b [1,64; 2,01)
b- [1,27; 1,64)
ccc <1,27
cc He npuceamnsaeTca B pamkax BOCK
c He npuceamnsaeTca B pamkax BOCK
d He npuceamsaeTcs B pamkax BOCK

BtopbiM 3Tamom peiTuHroBoro aHanusa sensetca onpepeneHve ypoeHa OCK nyTtém

npuMeHerns K BOCK cnegytowmx knouesbix MoandrKaTopos:

— CTpecc-TecTUpoOBaHue;

—  CpaBHUTEeNbHbIN aHann3 conoctaeuMbix PMOB (peer-aHanus).

B zaBucumocT oT TuMma ™MopudukaTopa M €ro BAUAHUS Ha KpeguTHoe KayecTBOo
pentuHryemoro nuua OCK nosbiwaeTtca B cpasHeHun ¢ BOCK Ha 1 n 6onee yposHen (cTyneHen)
(nonoxuTtenbHoe BAvsHWEe MoaudUKaTopa), CHMKAETCA aHanornmuyHbiM obpa3oM (oTpuuaTeNbHoe
BAUAHME MoaudbuKaTopa) UM He u3MeHseTcs (YcnoBus ANA MNpuMeHeHus MoaudukaTopa He
BbinosiHeHbl). TakuM obpasom, OCK onpegensetcs kak cymma BOCK n pesynbrata npuMeHeHms Bcex
NoMoXUTENbHbIX/OTpULATENbHBIX MOAMdUKATOPOB (CM. pucyHoK 1), npn 3ToM coBOKynHoe BAUsHWE

Bcex moamdukatopos Ha OCK orpaHuyeHo granasoHoM ot -3 ao +2 ypoBHeM.

OCK ™MoxeT mpuvHWMaTb 3HayeHMs OT aaa.ru o d, npuM 3TOM YpOBHM cc.ru, cru u d
yCTaHaBMMBAOTCA TO/IbKO B C/lydae BbIMOSHEHUS OMpefenéHHbIX YCNoBuA (BHE 3aBUCMMOCTU OT
B3BEWeHHON cyMMbl 6annos, nonydyeHHon B pamkax onpegeneHus bOCK, n moandukatopos).

Mpaeuna npuceoenmsa OCK npuseneHbl B Tabnnue 3.

Tabnuua 3. Anroputm onpegenenus ypoeHei OCK

OCK Ycnoeus onpegenenns yposHa OCK

BOCK + pesynbTaT nprMeHeH1s MOMOXKUTESNbHbIX U OTPULLATE bHbIX
OT aaa.ru go ccc.ru
MoaMdUKaTOPOB, onucaHHbix B MeTogonorum
LNA pEATUHIYEMOrO NINLA XapaKTepHbl OYeHb BbICOKasi BEPOATHOCTb
HEeBbIMNONHEHUS PUHAHCOBbIX 0693aTEbCTB B KPAaTKOCPOUYHOW NepcrekTuse
cc.ru
N KPUTUYECKas 3aBUCUMOCTb OT BHELUHEN KOHBIOHKTYPbI 1 KaueCTBa

AHTUKPU3UCHOIO ynpaBieHUnd

BEPOATHOCTb HEBbLIMO/IHEHUNA peﬁTMHryeMblM NLUOM d)VIHaHCOBbIX
c.ru obs3aTenbCcTs B |<paT|<ocpqu0|‘/'| nepcnektunee qpe3Bb|an1Ho BbICOKa U

HampsMyto 3aBUCUT OT 3P PEKTUBHOCTM aHTUKPU3UCHOIO YrpaB/ieHuns

d COOTBETCTBYET onpegeneHuto gedbonta
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®uHanbHbIM 3TarnoM MPUCBOEHUSA KPEAUTHOro penTuHra sensetca npumeHeHne k OCK
¢dakTopa «BHewHee BnunsHue», kotopoe B cnyyae PMOB cBoamtcs Kk onpepeneHuio ypoBHs
aKcTpaopanHapHon noppepxkkn (ans PMOB areHTcTBO He oLeHMBaeT HeraTMBHOE BAUAHME

6eHeduumapos). aHHbin 3Tan nogpobHo onucaH B gokyMeHTe «OueHKa BHEWHero BANSHUS Npu

NMPUCBOEHUN KPEAUTHbIX PENTUHIOB MO HaLmMoHanbHou wkane ans Poccurickon Pepepaumn».

OnpepeneHve nporHosa Mo KpeauvTHoOMy peunTuHry. [locne npucBoeHus KpeauMTHOro
penTUHra areHTCTBO ornpepenseT MpOrHo3 Mo KpeauTHOMY PeWuTUHry. Tunbl NpPOrHO30B MO
KPeAWUTHbIM perlTUHIaM, a Tak)ke MPUHLMMbI X onpedeneHns npueeaeHsl B okyMeHTe « OcHoBHble

NMOHATUA, WUCNOJIb3yeMble O6|J.LeCTBOM COI'paHVIHeHHOVI OTBETCTBEHHOCTbHO ,,HaLI,VIOHal'IbeIe

KpeanTHble PenTtunHrn” B MeTogonormyeckomn n penTUHroBon gearenbHocTu». HecmMoTps Ha To, uTto

MPOrHoO3 Mo KpeAuUTHOMY PEeUTUHIY YYUTbIBAaET OXWAAHUSA areHTCTBa B OTHOWEHUU U3MEHEeHUs
OTAe/bHbIX MoKa3saTesiell PeUTUHTYEMOTO NULLA, HEKOTOpPbIE OXMAAEMblE U3MEHEHUS, BEpOATHOCTb
KOTOPbIX areHTCTBO PacCMaTPUBAET Kak OYeHb BbICOKYHD, MOTYT BbITb YUTEHbl YK€ Mpu NPUCBOEHUM
KpeAUTHOro perTUHra U, Kak CeaCcTBUe, He MPUHKMMATLCS BO BHMMaHWe Npu ornpeaeneHn NporHo3a

Mo KpeAUTHOMY PENTUHTY.

4.2. OcobeHHOCTU onpeaeneHns oueHoK pakTOpoB M NoKasaTenemn

B naHHon MeTogonorum oueHka KaXaoro pentuHroesoro ¢akTopa onpeaenseTcs B AuanasoHe
oT 1 (Hanmxyawmi 6ann, MakcUManbHO HeraTUBHOE BAMsHWE Ha oueHKY KpeauTocrnocobHocTu P/1) oo
7 (Hannyywunm 6ann, MakCMMasbHO MO3UTUBHOE BNAUSHME Ha OUEHKY KpeautocrniocobHoctu PJ1)
NyTEM arpermpoBaHus 6annbHbIX OLLEHOK COOTBETCTBYIOWMX NoKa3aTenen.

Ecnn B MeTogonoruu cneumanbHO He OroBOpeHo NMHoe, pacyeT 6a30BOM OLLEHKU OTAENBHOTO
nokasaTens BHyTPW yKa3aHHbix B MeTofonorum rpaHuL, AMana3oHa YyBCTBUTENbHOCTU? NoKkasaTens
(6eHYMapKoB) OCYLLECTBMAETCH B COOTBETCTBUMM C 6Ga30BbIM MOAXOAOM, TO €CTb C MOMOLLbIO

nMHenHoMn GyHKuMmn®,

OueHka nokasaTenen B AaHHOM C/lyyae OCYLECTBSETCS Mo OAHOM 13 cneayolwmx Gopmyn:

npub >a npra>b
Z, ecqiu x<a Z, eciu x=a
x—a x—a
flx) = (y—Z)*b_a+Z,eCJma< x<b flx) = (y—Z)*b_a+Z,ec1114b< x< a
v, eciu x=b v, ecqiu x<b

roe:

X — 3HauyeHue nokasaTens;

a — NoporoBoe 3HayYeHue nokasaTtesis, COOTBETCTBYIOWEee MUHNUMaNbHOM 6an/ibHOM OLEeHKe;
Z —MWHKUManbHaa 6annbHas oueHka (1, ecnu oTAeNbHO He OrOBOPEHO MHOE);

b — noporoBoe 3HaueHMe NokasaTens, COOTBETCTBYKOLWEEe MakCUMaibHOW 6anibHOM oLeHKe;

y —MaKcuManbHasa 6annbHas oueHka (7, ecnv oTaenbHO He OroBOPEHO MHOE).

2 |—|O,Cl AnanasoHOM YyBCTBUTE/IbHOCTUM MOHMMaeTCs Ha6op 3Ha‘-|€HI/I§I, B npenenax KOToOporo mMaMeHeHWe nokasaTtensd
AO/HKHO BANATb Ha ero 6al'|)'|bHy}O OLIEeHKY.

3 3pech 1 fanee peyb UAET O NMHENHOCTU QYHKUMM BHYTPU AMANa30Ha YyBCTBUTENBHOCTM, T. €. MpW X Mexay a 1 b.
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PucyHok 2. NepeBog 3HaueHuUI nokasaTenein B 6ansibHble OLLEHKN

2a. Onsacnyyasa<b 2b. Onsacnyyasa>b

BannbHas oueHka nokazatens

bannbHas oueHka nokasarens

<a a b >b <b b a >a

3HaveHue nokaszatens 3HaueHue nokasatens

Kak npaBuno, B xofe aHan13a KaXxgoro nokasaTens Ha NepBoM 3Tane onpegenseTtca 6azosas
6annbHas oLeHKa, KOTopas MOXeT NPUHMMAaTb 3HayeHus oT 1 4o 7, Nnpyn 3TOM oHa MOXeT 6bITb Kak
ANCKpeTHOW (HanpuMep, HaTypanbHble umicna ot 1 go 7), Tak u HenpepbiBHOM (T.e. 6ann MoxeT
NpUHUMaTb Ntobble 4eNCTBUTENbHbIE 3HAYeHUs, COOTBETCTBYIOWME ANAMNa30HY YYBCTBUTEIbHOCTH).

Ha BTopoM 3Tane k 6a3oBon oueHKe MOryT ObiTb MPUMEHEHbl MOMIOXKMUTENIbHbIE WU
oTpuuaTenbHble 3KcnepTHble KoppekTUpoBkU. CTaHAAPTHBIA War nNpu NMPUMEHEeHUU SKCMEepPTHbIX
koppekTtuposok — 0,25 6anna, Ho B cniydae nokasatenen u GakTopos ¢ 6ONbWUMU BeCaMu MOryT
NMPUMEHATbCA KOPPEKTUPOBKU MeHblero pasmepa. Kak npaBunio, akcrnepTHble KOPPEeKTUPOBKMU
Heo6XOoANMBI, eCNIN OMUCaHHbIE B HUX OBCTOATENbCTBA HE OTPAXKEHbl B AOMKHON Mepe B 6a30BbiX

OLleHKaX COOTBETCTBYIOWMX NoKa3zaTenemn/dpakTopos.

NToroeas oueHka nokaszaTtens/dakTopa npeacraenser cobolt CyMMy ero 6asoBol OLEHKN U
NOMOXUTENbHbIX (OTPULIATENBHbIX) SKCMEPTHbIX KOPPEKTUPOBOK (MPW MX Hanuuum). Hanpumep, ecnu
6asoBas oueHka paBHa 5,56anna n npuvMeHeHa oTpuuaTenbHas 3KCMepTHas KOPPEeKTUPOBKa
B pasamepe 0,5 6anna, To mTtorosas oueHka coctaeuT 56annos. Mtorosas oueHka He MoxeT

NPUHUMATb 3HaYeHUs Bbiwe 7 1 Hke 1.

4.3. lpuHUMNbI NporHo3upoBaHMa NokasaTenen Metopaonorum

bazoBas oueHka nokasaTenen B pamkax dakTopoe «[onrosas Harpyska» m «[mbkocTb
6rookeTa» OMMpaeTcs Ha MPOrHO3bl areHTCTBa Ha ropusoHTe 6nmxanwux 12 mecaues
(KpaTkocpouHas KoMmroHeHTa) w12 mMecaues, crepywowmx 3a 6Gamxkanwumm 12 Mecauamu

(BonrocpoyHasi KOMMOHEHTA).

Mpu oueHke dakTopos «[onrosas Harpyska» u «MbkocTb BlogKeTa» areHTCTBO onmpaeTcs
Ha MPOrHO3bl B OTHOLWEHUM 06bEMA U CTPYKTYpPbl HASIOrOBbIX M HEHANIOroBbIX AOXOAOB (nanee —

«HH/»), pacxopnoe 1 gonroeow Harpy3sku PJ1.

HH/L, nporHosupytoTcs ¢ yu€TOM yCTONUMBOW B3aMMOCBA3MN MEXAY YPOBHAMU U AUHAMUKOM
BaslOBOro pernoHanbHoro npogykra (ganee — «BPI») u HHL peituHryemoro nuua. B cnyuae
MyHuumnanutetos Bmecto BPI 3mecb u panee wcrnonb3yeTcs oOueHKa areHTCTBOM BasioBOM

Lo6aBneHHOM CTOMMOCTH, CO34aHHOWN Ha TEPPUTOPUN MYHULIMMNANbHOro obpa3oBaHusa. B nporHosax
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BPIT yunTbiBaeTcsa mporHosHas AMHaMMKa OTpacnen, COCTaB/AOWNX PErMOHANbHYO 3KOHOMMUKY.

[Mpwn 3TOM areHTCTBO MCNONb3yeT Kak NporHo3bl cammx PMOB, Tak 1 cBon BHyTpeHHME OLeHKM.

Ocob6oe BHUMaHWe npu nporHosuvposaHun HHJ, ynenseTtca aHanusy Hanoroebix fbroT
B OTHOWEHUN OTAENbHbIX oOTpacnei. JIbroTHbIA HaNnoroBbi PeXuM CHUKaeT aKTUUECKyo
Hanorosyto otgauy ans 6ogkera PMOB paxke npu BbiICOKMX nokasaTensx MpoM3BOACTBA CeKTopa
nnu npeanpusaTus. [NpenoctaeneHne HanoOroBbiX NbroT, Kak MPaBMIo, CBA3aHO C MHBECTULMOHHBIMU
nporpaMMaMmn KOMMaHMI-HaNoronnaTeblMKOB, MO 3aBEpLUIEHMM KOTOPbIX Ha/lOroBble NOCTYMIeHNUs
B 6104KET BOCCTAaHAB/MBAOTCSA M MOTYT AaXke MPeBbICUTb YPOBEHb, HabMIOAABLIMINCA A0 NbFOTHOMO
nepuoaa, B Uy MOAEPHU3aLMM NPOU3BOACTBA UM CO34aHUS HOBbIX 06beKTOB HanoroobiaraeMom
HEABMXXMMOCTU. AreHTCTBO yumTbiBaeT 06bEMBI, CPOKM 1 ByayLmin 6lomkeTHbIN 3¢ deKkT Hanoroebix

NbrOT MNPW MPOrHO3MpPOBaHMM [OXOAHOM YacTh Bromketa PMOB.

3HaunTenbHoe BAnsHMe Ha BHyTpeHHue oueHkn HKP npu nporHosmnposannn HH/I okasbisatoT
cTereHb oTpacnieBol ansepcudrKauum 1 LMKANYECKas yCTONUMBOCTb PErmoHanbHOM SKOHOMUKM,
KOTOpble OMnpeAenatoT 3aBUCMMOCTb MOCTYM/IEHUIM HANOroBbiX W HEHaNoroBbiX [AOXOAOB
pervoHanbHoro 6womKeTa OT OTAe/bHbIX CEKTOPOB WAW npeanpuatuii. Bbicokmit yposeHb
AvBepcudUKauMn perMoHanbHoOM 3KOHOMUKM MoApa3syMeBaeT €€ YCTOMUMBOCTb MO OTHOLWEHUIO
K OTpacfieBbiM LUMKAAM W LLEeHOBbIM KOebaHWAM, KOTOpPbIM MOryT 6biTb MoABEpXKeHbl OTAE/NbHblE
oTpacnn wnwn npepnpusatusa. Huskuii yposeHb puBepcudmKaLmMM pernoHanbHOM 3KOHOMUKMU
nogpasyMeBaeT BbICOKYK CTeMeHb 3aBUCMMOCTM [OXOAOB pernoHanbHoro 6togxeTta oT
MOCTYMJEHUN OT OOHOrO WM HECKONbKUX CEKTOPOB, MOABEPKEHHbIX CXOXWUM OTpac/ieBbiM UAU
PbIHOYHbIM LMKAaM. [logobHas 3aBMCUMOCTb BEUET AO/ITOCPOYHYIO YA3BUMOCTb BroA)KeTa C TOUKM

3peHnsa uMKanyeckmx konebaHnm obbvémos noctynnennin HH/AI.

[MporHos TpaHcdepToB OT 6IOAXKETOB BbILECTOAWMX YPOBHEM OCYLLECTBASETCA Ha OCHOBE
LeNCTByOWNX MeToAMK MuHUcTepcTBa ¢uHaHcoB Poccum mo pacuéty obbéma potaumn PJl
B 3aBUCMMOCTM oT ypoBHa ero HH/, a Takoke ¢ yuéTom 0693aTenbCTB BbILWECTOALLMX OPraHOB BAAaCcTH

no COd)VIHaHCVIpOBaHVIIO HEeKOTOpPbIX BUAOB paCcxonos.

[MporHo3 pacxogHoM 4YacTM 6rog)KeTa OMMpaeTcs Ha MpUHATbie paHee obsa3aTenbcTsa
No MHOEKCaUMM pacxonos 6rooKeTa, 4ONrOCPOYHbIE MPOrpaMMbl pasBuTUs, 06a3aTeNbCTBa B paMKax
copMHaAHCMPOBaHUS PaCcCXO40B COBMECTHO C 6104)KeTaMu BbIlLECTOSAWMX YPOBHEW, @ Tak)Ke BbInnaTbl

npoueHTOoB U NoraweHme Aosira cornacHo rpad)MKy noraweHwmsa aonra.

[MporHo3 ponrosow HarpyskuM OCYLLECTBNAAETCA Ha OCHOBe rpaduvka MoraleHms TeKyllero
ponra PMOB, oueHkn HeobxoamMMocTu mpuBievyeHUs [ONroBoro ¢uUHaHCUpPOBaHUA AedULNTOB
6yayLWMX MEepUOLOB N OLEHKM BEPOATHOCTM noralweHus BHeb6anaHcoBbIXx 06a3aTeNnbCT8 UM Aora
KOMMaHWM 1 OPraHoOB BIACTW, CNOCOHBHbIX NpeTeHAOBaTb Ha MOAAEPIKKY CO CTOPOHbI PEeUTUHIYEMOro

nvua.

B oTcyTcTBUE MHPOpMaLmK, LOCTaTOUHOW ANF NPOrHO3MPOBaHUA HEOBXOANMbIX NOKa3aTenen
B COOTBETCTBMU C YKasaHHbIMW Bbille MOAXOAAMU, areHTCTBO MOXET WMCMOJb30BaTb B KayecTBe
nporHosa (Kak Aas KpaTKOCPOYHOW, Tak U ANS OONTOCPOYHOM KOMIMOHEHT) B3BELUEHHYIO CYMMY

oueHok 3a nocnegHue 3 roga. Kak npaeuno, B 3ToM cnyyae:
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— BeC oueHOK Aana Hauvbonee akTyasbHOM OTYETHOM p[aTbl (OTYETHOrO nMepuoaa)
npupaeHusaetca k 50%;
—  BeC oueHOK Ha AaTy (3a nepuog) Ha 12 Mecsaues paHee akTyanbHo — 30%;

—  BecC OLEeHOK Ha AaThbl (3a nepunod) Ha 24 Mecsaua paHee akTyanbHon — 20%.

Bo3MoxHO uHOe pacnpeseneHve BecoB MeXay QAaTaMu, e€CM B TeuyeHue MNocnefHux
36 mecsaues PJ1 npeTtepneno kapanHanbHble M3MeHeHWs (HanpuMep, B pesybTaTe o6befMHeHUs Unu
pa3feneHns permoHoB, CYLLECTBEHHOIO M3MEHEHMUS UX MPaHML, MaclITabHbIX CTUXUIAHBIX 6eACTBUI),
UTO AeNaeT HepeneBaHTHbIMU AaHHble Ha YacTb MCMoMb3yeMblix AaT (nepuopos). B atom cnyvae Bec
naTbl (Nepropa), NPU3HaHHOTo HepesieBaHTHbIM, MOXKET BbITb MepepacrnpenenéH Ha aaty (nepuog), B

Hanbonbluen cTeneHn OTpa>karoWyro TEKYLYO CNTyauuto.
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5. PakTopbl onpeaeneHus 6a3oBon oL,eHKM COBCTBEHHOMN

KpeAuToCcnocobHocTH
5.1. TubkocTb 6ropKeTa
5.1.1.  O6wmue npuHuMnbI oueHKU PpakTopa

®akTop «[MbkocTb BrogxeTa» oueHMBaeT cnocobHocTb PJT KOHTpOMpPOBaTh POCT pacxonoB
6lomKeTa B COOTBETCTBMM C TEMMaMM poOCTa AOXOAHOM 6a3sbl M He Jonyckatb GOpMUPOBaHUA

n36biTouHoro gedpuumnTa GrogkeTa. CxeMa oueHkm rmbkoctm 6rogxeta PJ1 npusegeHa Ha pucyHke 3.

PucyHok 3. AnropuTtm onpepeneHus oueHku rubkoctu 6ropketra PMOB

=
[lons HecHKaeMbIx OONrOCPOYHast KOMMOHeHTa | i i
»min | 30%
pacxonos :
KpaTKOCpOYHas KOMMOHeHTa | :
CooTHOWEeHMe AoTaLWi LONroCpoYHasi KOMMOHeHTa | &1 o .
pmin’[40% | — —»| TW6KoCTbL GlomKeTa
1 HECHMKaeMblX pacxonos :
KpaTKOCpoYHas KOMMOHeHTa | :
CooTHolweHue LONrOCPOYHAA KOMMOHeHTa | &
LOCTYMHOro pecypca »min | 30%
mHHO KpaTKOCPOYHas KOMMoHeHTa | i
—
* min — MMHWManbHas (Xy4was) M3 6annbHbIX OLEHOK NoKa3aTenew
** 4 — cpefAHee apudpMeTUUECKOe B3BELUEHHOE

Mpu oueHke cnocobHocTM PJ1 KOHTpONMpOBaTb TEMMbI POCTa PACXOA0B areHTCTBO YYMTbIBAET,
UTO YacTb pPacxofoB BlogyKeTa HOCUT MPUOPUTETHDBIN XapakTep U UX COKpalleHWe MaslioBEpPOSATHO.
B cBa3m ¢ atuMm HKP ncnonbsyet noHaTMe «HecHWKaeMble pacxodbl», TO €CTb pacxodbl, KOTopble
B cuny BbICOKOM COLI,I/IaJ'IbHOI;I 3Ha4YMMOCTUN MOryT 6bITb CHWXKEHbI TO/TbKO B NCKTKOYNTETbHbIX Ciy4adax.
Kak npaBuno, K HecHWXaeMbiM PacxXxofaM areHTCTBO OTHOCUT ¢UHaHCUMpoBaHWe ObBpa3oBaHUs
n COLI,Ma}'IbHOI‘/’I Cd)epbl, a TaKXke nepeyuncneHumsa 6I-O,U,)I(eTaM HUMXXeCcTodwmx ypOBHeDI, MOCKO/1IbKY 3a
CYET HUX OMHAHCUPYIOTCA MPEUMYLLECTBEHHO pPacxodbl, MMEIoLWMe BbICOKYIO COLMAbHYIO
3HauMMocTb. Ho B Lenom pasmep HecHMKaeMbIX pacxoaoB OMpeaensaeTcs SKCNepTHO U yuYUTbiBaeT
crnieunoduky PJ1: Hanpumep, ona cybbvexkToB Poccurickon Pepepaumm, pacrnonoxeHHbIX B palioHax
KpanHero Cesepa, 6onblias 4acTb PacXOfOB Ha >KUULHO-KOMMYHanbHOE XO035IMCTBO 6yaeT

OTHeCeHa K HeCHMXaeMbIM.

AreHTcTBO UcxoauT m3 Toro, uto PJ1 ¢ npeobnagaHMeM TakmMx pacxofoB B 3HAUYMTENbHO
6onblwen Mepe ByaeT CKIOHHO HapalMBaTb 4O/ B YCMIOBUSAX 3aMef/IeHUsl TEMMOB POCTa 4OXO4HOM
yactu Grogxeta. B pesynbTaTe ponrosas Harpyska Ha OlogKeT He 6ydeT COOTBETCTBOBAaTb
LONTOCPOYHbBIM MCTOUYHMKAM MoraeHns 1 obCayXMBaHMA 0ra, YTO OKaXKeT AaB/IeHMe Ha YPOBEHb

kpeanTocnocobHoct PMOB.
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Mpwn oueHke rMbKocTH BroayKeTa U AO/ITOBOW Harpy3KmM areHTCTBO Tak)Ke UCMONb3yeT NoHATUE
«OOCTYMHbIN pecypc», Ans onpegeneHvs kotoporo m3 cymmbl HHI v pgoTtauun BblumTaroTcs
HecHwKaeMble pacxofbl. HekoTopble BMAbl pacxofoB, YYMUTbIBAaEMbIX MPU pacyéTe AOCTYMHOro
pecypca, MOFyT YaCTUYHO WAWU MOMHOCTbIO GUHAHCUPOBATLCSA BbILECTOALMM OPraHOM BacTH,
MO3TOMY areHTCTBO MOXET AOMONHUTENIbHO KOPPEKTUPOBAaTb YKa3aHHbIN PAacUYET Ha BEINYMHY DTUX
CYMM, NCK/TIO4as UX U3 LOXOAHOM U paCXOAHOM COCTaBAAIOWMNX AOCTYNHOMO pecypca A5 noralieHms
n obcnykuBaHua ponra (HanpuMep, YMEHbWUTb pasMep HEeCHMKAaeMbIX PacXxof4oB Ha 4acTb
npepocTasnsembix PJT cybcuamin). Pasmep pocTynHoro pecypca MO3BOMSET OUEHUTb O6BEM
LOMOIHUTENbHBIX PacXOAOB, KOTOPbIM MOXeT 6biTb npoduHaHcupoBaH Otomxetom PJ1 6es

npuenevyeHmda gonra.

OueHka rmbkoctn 6rogxeTta PJT cknagblBaeTcs M3 B3BELEHHbIX OLEHOK TPEX MoKasaTenemn:
«[onsa HecHukaeMbix pacxonos» (Bec 30%), « CooTHOLEHNE AOTaLUMI U HECHUXKAEMbIX PAaCXOL0B»

(sec 40%), «CooTHoweHwme goctynHoro pecypca n HHO» (sec 30%).

OueHka Kaxporo M3 rnokasaTesnel onpegenseTcs Kak MUHUMYM M3 6anibHbIX OLLEHOK
KPaTKOCPOYHOW U [ONArOCPOYHOM KOMMOHEHT COOTBETCTBYIOWEro mMokasatens. B cnyvae
nokasatenem rmbkoctTn 6GromKkeTa KpPaTKOCPOYHas KOMMOHEeHTa oueHuBaeT crnocobHoctb P/l
onepaTMBHO YNpaBAsTb MOTOKaMM AOXOLOB U pacXofoB 6toayeTa C Lefiblo MUHUMM3aLMN KaCCOBbIX
pa3pbIBOB U CHWKEHWNA NOTPEBHOCTU B KPaTKOCPOUYHOM A0/roBoM dpuHaHcupoBaHun. [lonrocpouHas
KOMMOHeHTa oueHuBaeT cnocobHocte PJ1  KoHTponupoBaTb poCT pacxopoB 6rogxeTa
B COOTBETCTBMM C TEeMMamMuM pocTa JAoxodHou 6a3bl M He [onyckaTb CUCTEMaTUUYECKOro
dopMunpoBaHua Kn3bbITOUHOro pAeduumta bGrOLXKETa, BEAYLWEro K HEKOHTPO/JMPYEMOMY POCTY

LONITOBOM HarpysKku.

5.1.2. [onsa HecHWKaeMbiX pacxonoB

MokasaTenb xapakTepusyeT rmb6KOCTb 6OAKETa C TOUKU 3peHMs 06bEMa pacxonoBs, KOTopble
PJ1 MoxeT cokpaTuTb B C/lyyae yXyaweHUs COCTOAHNA PerMoHanibHON 3KOHOMUKM 1 cHkeHus HH /L
6ropxeTa. Boicokas [ons HecHMKaeMbiXx pacxOfOB CBUAETENbCTBYET O HEAOCTaTOYHOW rMBKOCTU
6ropxeTta PJ1 v MoxeT npmBecTu K yBennmyeHuo AONTOBON Harpy3ku B ciydae cHkeHua HHI nam

TpaHcdepToB OT 6104KETOB BbILIECTOSALWErO YPOBHS.

B tabnuue 4 npueeneHbl Moporoeblie 3HaYeHWs NokasaTe s U COOTBETCTBYIoWME UM 6ansbHble
oueHkn. [1na oueHKM nokasaTens BHYTPU AManasoHa YyBCTBUTENbHOCTU WUCMOfb3yeTcs 6a3oBbin

noaxog,

Tabnuua 4. Noporoebie 3HaueHUs nokasatens «Jlons HeCHMXKaeMbIX pacxoaoB»

MUHUMaNbHaA OUEeHKa MaKCUMaZibHad OUueHKa

Lons HecHMxaeMbix pacxonos 90% 1 60% 7
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5.1.3. CooTHolweHHe AOTaLMI1 U HECHUXKAEMbIX PaCXOAO0B

MNMokasaTenb NO3BoONSET OLEHUTD, B KAKON MEpEe HECHMYKaeMble PAaCXOAbl MOKPbIBAOTCS 33 CYET
BHelwHen ¢uHaHCOBOM nomolm, npepoctaensemon PJ1 eblwectoswmm opraHoM Bnactu 6es
TpeboBaHu obecrneuntb codurHaHcMpoBaHMe. Bbicokuii ypoBeHb Mokasatens cBuaeTenbcTByeT
O CyllecTBeHHOM 3aBMcuMocTn Brogketa PJT oT ebiwecToswero 6iogxerta. B ycnosmax HMskumx
HaJIOrOBbIX W HEHAsIOrOBbIX LOXOAOB BbICOKMA YPOBEHb AOTaUMA OTHOCUTENIbHO HECHMKaeMbIX
pPacxofoB CBUAETENbCTBYET 06 yA3BMMOCTM 6logXeTa K COKpaleHuio o6bEMOB MOMOWM OT

BbillecTodwero opraHa BnacTtu, 4to cnocobHo npuBecT K HapawmBaHUIO OONroBou Harpysku.

B Ta6l'IVILI,e 5 npmeeneHbl NOporoBbie 3Ha4YeHMA NokasaTtend U COoTBeTCTeyowme MM 6annbHble
OLEeHKW. ﬂ,l’lﬂ OUEeHKW nokKasaTend BHYTPU OMana3oHa YyBCTBUTE/IbHOCTU UCMO/b3yeTCd 6a30BbIN

noaxog,

Tabnuua 5. Moporoebie 3HaueHns nokazaTtens «CooTHOWEHME AOTaLMIA U HECHMKAEMbIX PaCXOf0B»

MUHUMaNbHadA OUEeHKa MaKCUMaZbHad OUEeHKa

a z b y

CooTHolleHue poTaumi o o
80% 1 5% 7
N HECHWXKAEMbIX PAaCXOA0B

5.1.4. CooTHoweHue goctynHoro pecypcau HHJ,

MokazaTenb xapakTepusyeT, B Kakon Mepe cobcTBeHHble Aoxoapl 6iogyketa MoryT 6biTb
HanpaBieHbl Ha ¢GMHAHCUPOBaHWE PAcXOAOB, OTAMYHbBIX OT HECHWKaeMbiX (BK/IOYad pPacxopbl
Ha moraweHne n obcnyxusaHue ponra). Boicokuit ypoeeHb gaHHOro mnokasaTtens, Kak Mpaswuno,

CBUAETENbCTBYET O BbICOKOM 3anace npoyHocTun 6rogkeTa PJ1 k cokpaweruno HH/.

B Ta6J'IVILI,e 6 npmeeneHbl NMOporoBbie 3Ha4eHNA NoKa3aTend N CooTeeTcTeyrowme nMm 6annbHble
OLeHKMW. ,D,J'Iﬂ OUEeHKW noKasaTensd BHYTPU AMarna3oHa Y4yBCTBUTEJ/IbHOCTU NCMO/b3yeTCA 6a30BbIN

noaxog,

Tabnuua 6. Noporoebie 3HaueHUs nokasarena «CooTHoweHune goctynHoro pecypca u HHO»

MUHUMaNbHaA OUEeHKa MaKCUMaZbHad oUueHKa

a z b y

CooTHoLeHne JoCTynHOro pecypca

-15% 1 50% 7
nHHI
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5.2. [Jonrosas Harpy3ka
5.2.1. O6wme npuHUUNbI oLeHKK PaKkTopa

B pamkax paHHOro daxkTopa areHTCTBO OLEHMBAET YpOBEHb, CTPYKTYpy W CTOMMOCTb
obcnyxxumeaHmsa gonroeson Harpysku PJ1 otHocuTensHo goctynHoro pecypca n HH/. Cxema oueHkn

ponroeou Harpysku PJ1 npueeneHa Ha pucyHke 4.

PucyHok 4. Anroputm onpegeneHus oueHKu gonroeoi Harpy3sku PMOB

-
CooTHoweHue LONrOCPOYHas KOMMOHEHTa | :
[ONrOBOK Harpy3Kku Lmin” | 40%
wHHAO KpaTKOCPOYHas KOMMOHeHTa | :
CooTHouweHmne AONTOCPOYHAA KOMMNOHEHTAa :
[OCTYNHOTrO pecypca +min” | 25%
“ AOHFOBOPI HarpyBI(M KpaTI(OCpO‘-IHaR KOMMOHEeHTa :
. Honrosas
p Harpyska
CooTHowehne [ONrocpoYyHas KOMNoHeHTa | @
LOCTYMNHOro pecypca #min” | 10%
1 NMPOLEHTHBIX PACXOA0B KPaTKOCPOYHas KOMMNOHeHTa | :
CooTHoweHune AONrOCpoYHasa KOMNOHeHTa :
MNPOLEHTHbIX pacxoaos +min” | 25%
wHHAO KPaTKOCPOYHas KOMNoHeHTa | :
—

min — MMHWManbHas (xymuaﬂ) 13 BannbHbIX OLEHOK nomaaaTeneﬁ, d He NX 3Ha4yeHne

** Y — cpenHee apmti;Mequem(oe B3BelleHHoe

Bbicokre nokasaTenu AONrOBOW Harpy3kM OTHOCUTENIbHO UCTOYHUKOB OBCIYXMBaHUA [o/ra
PJ1 cBuaeTenbcTBylOT O perynspHon Heo6XxoAMMOCTU aKKyMY/MPOBaTb Pecypchl, @ 3HaYUTENbHAS
KOHLIeHTpauMs AONTOBOW Harpyskv B OLHOM BPEMEHHOM Mepuoae BNEeYET BbICOKMA PUCK
peduHaHcupoBaHusa. Kpome Toro, ponrosas Harpyska PJ1 oueHuBaeTcs € TOuKM 3peHus
MCNob3yeMbiX UHCTPYMEHTOB: WX CPOYHOCTU, CTOMMOCTU, a TakKdXe Haandnmga KOBEHaHTOB,
3abanaHcoBbiXx 06A3aTENbCTB UM 06A3aTENbCTB KOCBEHHOrO XapakTepa. ducnponopums B nonb3y
OTHOCUTE/IbHO KPaTKOCPOYHbIX W pgoporocroaumx UWHCTPYMEHTOB, paBHO KaK W BbiCOKad
BEPOATHOCTb Pa30BOro MoraleHns 3a6anaHCoBbIX UM KOCBEHHbIX 06513aTeNbCTB CBUAETE/IbCTBYIOT

O BbICOKOM YpPOBHE pucka pedprHaHCMpPOBaHMA.

B Metomonorun ponroeas Harpyska PJ1 paccuutbiBaeTcs Kak cyMMa UHAHCOBbIX
obszatenbcts PJ1, npuBeaéHHOro (AUCKOHTUPOBAHHOIO) MOTOKA IM3UHIOBbIX MaTexen 6yaywmx
NMepuofoB, KOCBEHHbIX 06s3aTenbcTB  (CM.  OMMCaHWe  HWDKE),  BbIAAHHbBIX  rapaHTuM,
CKOPPEeKTUPOBAHHbIX C YYETOM BEPOATHOCTU NpeabsB/eHNs 1 rnoraweHms 3a cuéT bogxeta PJ1, n
LOMOJSIHUTENbHbBIX 3KCMEPTHbIX KOPPEKTUPOBOK. B uacTHocTw, ¢duHaHcoBble obsasaTenbcTsa, 4O
roraleHuns KOTOpbIX OCTaéTcs 6onee TPEX NeT, MOTryT 6bITb AMCKOHTMPOBAHbI C LIE/IbIO OTPasnTb X
peanbHOE BAMSHME Ha TEKYLLYK W AONrOCpoUHyto KpeautocnocobHocTs PJ1. [Jonroeas Harpyzka
Tak)Xe MOXeT 6bITb CKOPPEKTUPOBaHa B CTOPOHY YMeHblueHUsa ¢ y4éToM Hanuuusa y PJ1 akTusos,
BK/louas pesepBHble OHAbI, KOTOpble MOryT 6biTb HanpaefeHbl Ha noraweHve UHAHCOBbIX
O69I3aTeﬂbCTB (I'Ipl/l 3TOM MNPpMHNMAKOTCA BO BHUMaHUWUE NUKBNOHOCTb 3TUX aKTMBOB U MpaBuia UX

MCNonb30BaHUS).
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Moa KocBeHHbIMM obBsA3aTenbcTBaMM B coctase gonrosor Harpyskm HKP nonumaer ponrm
HUKECTOALMX OPraHOB BAACTU WAN KOMMAHUIMA pacWMPEHHOro rocyAapCTBEHHOrO CeKTopa,
noraweHue 1 obCnyXXMBaHNE KOTOPbIX, MO MHEHUIO areHTCTBa, C BbICOKOM BEpPOATHOCTbIO byaeT
ocylecTBnATbCa 3a cuet 6opxeta PJ1. Kputepmammn gns KoppekTUpoOBKW AONTOBOW Harpysku Ha
6ropxeT PJ1 3a cuét noraweHunsa ¢rHaHCOBbIX 06A3aTENBCTB HMXKECTOALLMX BIOAXKETOB U KOMMaHUN
rocyfapCTBEHHOrO CEeKTopa SIBMSAIOTCA UX COLManbHas WM CUCTEMHAs 3HAYMMOCTb, yyactne PJ1 B
Kanutane KomnaHuu cebiwe 50%, 3aBUCMMOCTb OMEpPaLVOHHON [EeATEeNbHOCTU KOMMaHuM OoT

6toaXKeTHOro pUHaHCUPOBaHUS.

HKP MoxeT Takke BkIouYaTb B COCTaB [OO/ITOBOM HarpyskM 4acTb KpPeauMTOpPCKOW
3agomkeHHocTn PJ1, HukecTosawmx 6OOXKETOB M KOMMAHWA PacUMPEHHOrO rocyaapCTBEHHOro
CeKTOopa, ecnn, Mo MHEHMUIO areHTCTBa, 06bEM M XapakTep NoaobHbix 0683aTeNbCTB C BbICOKOM
BEPOATHOCTbIO MOTYT MPUBECTU K MPUBNEYEHUIO OOMOHUTENBHOMO AOJITOBOro GMHAHCUPOBAHUS

6ronkeTta PJ1.

OueHka ponroson Harpysku PJT ciknagbiBaeTcs M3  B3BELIEHHbIX OLEHOK YeTblpéx
nokasatenen: «CootHoweHune gonrosom Harpyskm n HHI» (Bec 40%), « CooTHowWweHMe gocTynHoro
pecypca 1 fonroeou Harpysku» (sec 25%), «CooTHoweHMe fOCTynHOro pecypca M MpoueHTHbIX

pacxopos» (Bec 10%), «CooTHoweHMe npoueHTHbIX pacxogos 1 HH» (sec 25%).

Ol_l,eHKa KaXkaoro w3 nokasaTesnemn onpegendetca Kak MUHUMYM U3 H6annbHbIX OLeHOK
|<paT|<ocpqu0171 n ,EI,OJ'IFOCpO‘-IHOl‘/'I KOMMOHEHT COOTBETCTBYOLWEro rnokasaTtens. B cnydae
rnokasaTesnemn ,EI,OJ'IFOBOIZ Harpy3kum KpaTtkocpo4yHad KOMMNOHEHTa oueHMBaeT 4OCTAaTOYHOCTb peCypCoB
6|op.>|<eTa Ha npeacrtodauwmne 12 MecdLueB And noraweHuna m o6cny>|(|/|Bava |<paT|<ocpqu01?1 4YacTun
aonra. ﬂ,onrocpquaﬂ KOMMOHEeHTa oueHMnBaeT HaKOMJIeHHY AO/ITOBYHO HAarpy3ky Ha 6}O,D,)KeT PN

C TOYKWN 3peHNnA €€ COOTBEeTCTBMS AONTOCPOYHbIM NCTOYHUKAM NoraweHna n O6Cl'|y)I(I/IBaHVIFI.

5.2.2. CooTHoweHue ponrosoi Harpy3ku n HH/,

[MokazaTenb XxapakTepuayeT cooTBeTCTBMe ¢MHAHCOBbIX o0653aTenbCcTB bBlomkeTa ero
poxonHow 6ase. Bbicokuii ypoBeHb HaKOMIEHHOM 3a40/MKEHHOCTU OTHOCUTE/IbHO LOXO4HOM 6a3bl
PJ1 BneuéT nosbiweHHbIN pUCK pedUHAHCUPOBAHNA U HEOBXOAMMOCTb OTBNEKATb CYLLECTBEHHYIO
yacTb cpeacTs 6lomkeTa Ha 06CyXXMBaHME W MOraweHne [oJra, YTO B YC/IOBMAX BbICOKOW LOU

HeCHWXXaeMbIX pacxonoB HensbexxHo BeOeT K acKkanaumm ,EI,OI'II'OBOI\/'I Harpysku.

B Ta6}'ll/ILl,e 7 npmeeneHbl NOpoOroBbie 3Ha4YeHMA NokasaTend U COOTBETCTBYOLWME UM H6annbHble
OLeHKMW. ,D,J'Iﬂ OUEeHKW noKasaTensd BHYTPWU AMarna3oHa 4YyBCTBUTEJ/IbHOCTU NCMO/b3yeTCA 6a30BbIN

noaxoga.
Tabnuua 7. Moporosbie 3HaueHusa nokasatens «CooTHoweHne ponrosoi Harpysku u HHO»

MUHUMaAJIbHAA OUEeHKa MakKCUMaJibHaa OLUeHKa

a z b y

CooTHoLeHWe A0roBOM Harpy3Ku
wHHO

90% 1 15% 7
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5.2.3. CooTHoOlWeHMe AOCTYNHOro pecypca 1 fOoNroBOW Harpysku

[MokasaTenb No3BonseT oUeHUTb YpoBeHb 3agomkeHHocTu PJ1 ¢ yuétoM dakTopoB BHelwHel
¢drHaHCcoBOM NnoMolum (YpoBeHb AoTauni) u rmbkocTn broayeTa (YpoBeHb HECHUYKAEMbIX PacXOL0B).
Huskoe 3HaueHWe nokasaTens CBMAETENbCTBYET O HEAOCTAaTOYHOCTU PecypCcoB A MoraleHus
Jofira U C BbICOKOM [ONEeN BepoATHOCTU YyKasblBaeT Ha HeobxoauMMocTb peduHaHCUMPOBaHUSA

3340/HKEHHOCTU UK e€ pocCT B byayLieM.

B tabnuue 8 npueeaeHbl Noporoebie 3HaYeHMA NOKa3aTeNs U COOTBETCTBYIOWME UM BanibHble
OoueHKWN. ,EI,J'IFI OUeHKN nokKasaTtend BHyTpI/I AnNana3oHa ‘-IyBCTBVITeﬂbHOCTVI |/|C|'|Oﬂb3ye1'C9| 6a3OBb|l\/’|

NoAXoa.

Tabnuua 8. Moporoeblie 3HaueHMa nokasaTtens « CooTHoleHMe AOCTYNHOro pecypca 1 A0/IrOBOW Harpy3Kku»

MUHUMaAJIbHaA OUEeHKa MakKCUMaJibHaA OUeHKa

a z b y

COOTHOLUeHMe OCTYMNHOrIro pec ca un
nenme Aocty pecyp 15% 1 130% 7
aAonrosouv Harpy3|(l/|

5.2.4. CooTHOWeEHME AOCTYNHOro pecypca u NPOLEHTHbIX PaCX0A0B

MokaszaTenb xapakTepusyeT poctaTtouHocTb cpeacts PJ1 pna obcnyxuBaHua ponra.
AHanormyHo npeppigyweMy Moka3aTento, HU3KOe COOTHOLWEHMe [OCTYMHOro pecypca WU
MPOLEHTHbIX PACXOAOB CUrHann3upyeT O HeAOCTaTOYHOCTN COBCTBEHHbIX pecypcoB brogeTa Ans

O6Cﬂy)|(|/| BaHUA OONTOBbIX obs3aTenbLCTs.

B Ta6J'IVILI,e 9 npmeeneHbl NOporoBbie 3Ha4€eHMA NoKa3aTend n CooTeBeTCTByrowmne nM H6annbHble
OLeHKMW. ﬂ,ﬂﬂ OUEeHKW noKasaTensd BHYTPU AMarna3oHa 4YyBCTBUTEJIbHOCTU MNCMO/b3yeTCAa 6a30BbIN

noaxog,

Tabnuua 9. OueHka nokasatens «CooTHoOLWwEHME AOCTYNHOrO pecypca 1 NPOLLEHTHbIX PaCXOA0B»

MUHUMaNbHad OUEeHKa MaKCUMaZibHad OUueHKa

a z b y

CooTHoOLWeHWe JOCTYMHOro pecypca u
105% 1 900% 7
MPOLEHTHbIX PaCXo40B

5.2.5. CooTHoweHue npoueHTHbIX pacxoaos u HH/,

[MokasaTenb MoO3BO/MSET COMOCTaBUTb pacxodpl Ha Ob6CAyXXMBaHME AOAra U AOXOAHY 6asy
6ropketa PMOB. Bbicokuin yposeHb cTtomMocTn gonra otHocutenbHo HHJ cokpawaeTt ob6bém
CPeAcTB, KoTopble MoryT 6biTb HanpaBfieHbl Ha ¢UHAHCMPOBaHME HECHWMKAEeMbIX PacXxonoB
M noraweHune gonra. Boicokoe cooTHoweHme npoueHTHbIX pacxogos n HHJ MosxeT HabnopaTbes

JaXke MpU OTHOCUTENbHO HeBO/bLION AOMFOBOM HarpysKke, Hanpumep, B Ciyvae MCMo/b30BaHUA
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NpevMyLLeCTBEHHO PbIHOYHbIX WHCTPYMeHTOB ¢uHaHcMpoBaHua. HanpoTtus, 6onbwas pons
6rOOYKETHbIX KPeauToB B COCTaBe AO/IOBOM Harpyskum O6bIUHO COMPOBOXAAETCH HU3KUM
COOTHOLWEHNEM MpoLeHTHbIX pacxogoB u HH/ paxe npu BbiICOKOM ypOBHe AO/ITOBOM Harpyskwu

oTHocuTtenbHo HH/I.

B Ta6l'IVILI,e 10 npmeeneHbl NOpPOroBbie 3Ha4YeHUA NokKa3aTend M COOTBETCTBYOWME UM 6annbHble
OLeHKMW. ,El,}'lﬂ OUEeHKW noKasaTensd BHYTPU AMarna3oHa 4YyBCTBUTEJ/IbHOCTU UCMO/Ib3yeTCA 6a30BbIN

rnoaxog.

Tabnuua 10. OueHka nokasaTtena «CooTHoweHWe npoueHTHbIX pacxogos n HH/O»

MUHUMaNbHadA OUEeHKa MaKCUMaZbHad OUEeHKa

a z b y

CooTHouweHne MPOLEHTHbIX pacXxonosB

8% 1 2% 7
nHHA

5.2.6. JOkcnepTHble KOPPEKTUPOBKU OLEeHKU paKTopa

A. Pa3pbiB nukBnaHocTtu: -2 6anna MakCMMyM.

[aHHas 3KkcnepTHas KoppeKkTWpoBKa oOTpaXaeT pucku gedonTa U3-3a BO3HUKHOBEHMSA
KacCOBbIX pa3pbiBOB, B T.4Y. M3-3a pe3KOro yxXyAweHus YCnoBun peduHaHCUMpPOBaHUS.

KoppekTrpoBKka npvMeHseTcs Npu BbINOAHEHUN 060ro 13 creayowmyx YyCNoBUii:

—  areHTCTBO MPOrHO3MpYyeT 3HauYUTENbHbIN AebULUT MMKBUOHbIX PEeCypCcoB A8 MoraleHns
(6ez obpaleHus 3a 3SKCTPaoOpAUHAPHOW MOAAEPXKOW) OTAeNbHbIX (UHAHCOBbLIX
obsazartenbcts PJ1 B nepcnektnee 6amxanwmnx 36 Mmecaues (B T. Y. M3-3a HAINMUNSA KPYTHbIX
noraweHuim);

— areHTCTBO OLEHMBAeT PUCK CNOXHOCTEM Mpu pedUHAHCMPOBaAHUN CpefHe- U
KpaTkocpoyHoro ponra PJT kak 3HaunTenbHbI (Kak B pesynbTaTe BO3LENCTBMUSA
3K30reHHbIX aKTopoB, Tak W B pe3ynbTaTe YyXyAlleHUS WHBECTULMOHHOMN

npuenekatenbHocTn GurHaHcoBbix obasatencts PMOB).
K nnikengHeim pecypcam HKP oTHocKT Kak co6CTBEHHbIE NMKBUAHbIE CPeaCTBa (HaKOMNEHHble
OCTaTKM Ha cyeTax 6rogykeTa M 6aHKOBCKME AEMO3UTbl), Tak U BHEWHUE UCTOYHUKU JINKBULHOCTMU
(otnuyunble ot OM1) B BUAe 3ariMoB oT PepnepanbHOro KazHayemcTBa UM HEUCMONb30BaHHbIX TMMUTOB

no 6aHKOBCKUM KpeanTam.
b. BantoTHbie pucku: -1 6ann MakcnmyM.

KoppekTupoBka oTpakaeT Kak PWUCKW MpAMbIX MOTepb B CBA3WM C HebnaronpuaTHbIM
N3MeHeHNeM BasIlOTHbIX KYPCOB, Tak U KOCBEHHble MOoTepu, KOTOpble MOTYT BO3HMKaTb Npu paboTe ¢
aKTMBaMu U 06sA3aTenbCcTBaMW, HOMUMHUPOBAHHbBIM B WHOCTpaHHOM BantoTe. B uacTHocTu, K
KOCBEHHbIM MOTEPAM areHTCTBO OTHOCUT yXyAlleHUe KPeOAUTHOro KayecTBa KOHTpareHToB M3-3a
peanunsauuM MpUCYLUX UM BanloTHbIX PUCKOB, a TakXXe MoTepu, CBsiZaHHble C KOHBepTauuewn

WHOCTpaHHbIX BanoT B HauMoHanbHyto BanoTy Poccuickon Pepepaumn. B cuny ocobeHHocTel
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6l0XKETHOrO 3aKOHOAATENbCTBA BaNtOTHbIE PUCKM PEAKO OKasblBAalOT 3HauMMoe BUsSHME Ha
¢$UHaHCOBblEe NoKasaTes M CaMUX OPraHoOB B/1aCTM, MO3TOMY B paMKax gaHHon koppekTunpoeku HKP
OCHOBHOE BHUMaHWe yaenseT noaKoHTposbHbIM PJ1 opraHmsaumsaM, KOTopble MOryT paccumTbiBaTh

Ha noaaepKy co ctopoHbl PJ1.

Ona oueHkn npambix noteps HKP paccMatpuBaeT HemokpbITyio BanlOTHYHO MO3MLMIO Kak
pasHULY MeXAy COBOKYMHbIM AOJITOM, HOMUHUPOBAaHHbLIM B MHOCTPaHHbIX BantoTax (B py6nésom
BbIPaXXeHUM) U CYMMOW NUKBUAHbBIX aKTUBOB B MHOCTPAaHHbIX BantoTax (B py6nEBOM BbipaXkeHuM) C
YYETOM MpPOM3BOAHbIX GUHAHCOBLIX MWMHCTPYMEHTOB C KOHTpareHTamMu, MWMEWNMU  OLEHKY
kpeguTtHoro kavectea (OKK) nnm ouenky cobcreeHHoro kpeauTtHoro kavectesa (OCKK) He Hmke
A-.ru/a-.ru. lNpu oueHke koceeHHbix noTepb HKP ncnonbsyeT coBokynHyo pUCK-MO3MLMIO BO BCEX
WMHOCTpaHHbIX BantoTax. PasmMep KOppeKTUPOBKM 3aBUCUT Kak OT COOTHOLIEHWS HEemnoKpPbITOM
nosvummn u (Man) puck-nozmumm ¢ HHAO PJ1, Tak n ot uyecteutensHoctn poxomoe PJ1 um

NMOAKOHTPO/JIbHbIX €My opraHmsau,vuZ K Ba/llOTHbIM pPUCKaM.

5.3. PernoHanbHasi 3koHOMUKa
5.3.1.  O6wme npuHUMNbI OLeHKU PpaKTopa

®aktop «PervoHanbHas 3KOHOMMKa®» OLIEHMBAET HaNOroBbl MoTeHuMan cybbekTa
Poccunckon ®Pepepaumn / MyHuumnanuteta — CrocobHOCTb Mpeanpuatuin U GUsnYeckKnx nu,
(HanoroebIX pe3naeHTOB) reHepMpoBaTb YCTONUYMBLIA MOTOK HaNOroBbiX M HEHANIOrOBbIX OOXO40B
ana 6womketa PJ1 B ponrocpouHorn nepcnektvee. [ns MyHUUMMNanbHbIX OpraHOB BRacTU MoA
pervoHanbHON 3KOHOMMKOW MOHMMAETCA 4YacTb dKOHOMUKK cybbekTta Poccuickon Pegepauum,
OorpaHWUYeHHas agMUHUCTPATUBHbIMM rpaHMUaMM MyHUumnanmteta. CxeMa OUEHKM pernoHanbHom

3KOHOMUKMU NMpueBeneHa Ha pUCyHKe 5.

PucyHok 5. Anroputm onpepeneHuns oueHKn permoHanbHom skoHomnkn PMOB

Orrowernme HHI na oywy Hacenernns
o 10%
K cpeaHeMy yposHo no PO

JNons GropkeTHeix cextopos 8 HHI 40%

PervownancHan
Hopruposannwe CA 30% — l'l —>
IKOHOMMWMKa
HopMuposanHas sapaboTHas nnata 10%
Norapwdm otHowenns HHA 10%

K cpeaHeMy yposHo no PO

%

H — CcpegHes apuIMETHYECKOE BIBELEHHOE
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OueHka Kaaoro rnokasaTtens, 3a UCKIUYeHneM nokasatens «J/lorapuom oTHoweHns HHLI
K cpegHeMy ypoBHio no P®» (gns Hero 100% npuxoamtca Ha Hambonee aKkTyasbHbI NMepuog),
B pamKkax ¢akTopa «PervoHanbHas skoHoMuka» onpepenseTca Kak cpepHee apudMeTMyeckoe

B3BELUEHHOE OLEHOK Ha TPU OTUYETHbIX AaTbl (38 TP OTUETHbIX Neproaa):

—  BeC oueHOK Ha Hanbonee akTyanbHyto aaTy (nepuopg) — 50%;
—  Bec oueHoK Ha aaty (mepuog) Ha 12 Mecsaues paHee akTyanbHon — 30%;

—  Bec oueHoK Ha gaTty (nepuopn) Ha 24 Mecsaua paHee aktyanoHon — 20%.

BosMoxHO WHOe pacnpedeneHve BecoB MeXAay [AaTaMu, eCin B TeuyeHue MNociedHuUX
36 mecsauee PJ1 npetepneno kapAnHanbHble U3MeHeHUs (HanpuMep, B pe3y/ibTaTe o6begHeHUs nnm
pa3aeneHus perMoHoB, CyLEeCTBEHHOro U3MEeHEHUs NX rpaHuLL, MacwTabHbIX CTUXUNHbIX 6eacTeuit),
UTO JenaeT HepeneBaHTHbIMU AaHHble Ha YacTb UcMonb3yeMbix AaT (mepuogos). B aTom cnyuae Bec
AaTtbl (Nepuoaa), MpU3HaHHOIro HepesieBaHTHbIM, MOXKeT BbiTb NepepacnpenenéH Ha aaty (nepuog),

B Hanbonbluen cTeneHu OTpa>karlWwyro TEKYLWYIO CNTyauuio.

5.3.2. OrtHoweHune HH/ Ha aywy HaceneHus K cpeaHeMy ypoBHio no PO

[NokasaTteno nossonser OUeHNTb CyMMaprIVI HaNIoroBbIN noTeHuwman peFMOHaanOD’I
9KOHOMUKN OTHOCUTENTbHO cpe,u,Hepoccmfiuwro YPOBHA. Kak npaeuno, 4eMm Bbille HaNIOroBbIN
noTeHuwman peFI/IOHal'IbHOl‘/‘I 3KOHOMUKHN, TEM WNpE BO3MOXXKHOCTU PJT no O6C}'Iy)I(VIBaHVIIO n (I/U'II/I)

pedrHaHcKpoBaHUIO GUHAHCOBbLIX 06A3aTENbCTB.

Ona PJT — pernoHanbHbix OpraHoOB BNacTW NOKa3aTeslb pacCuMTbiBaeTCa Kak oTHoweHne HH/
KOHCONMAMpPOBaHHOrO bloaxeTa cooTeeTcTBylowero cybbvekta Poccuinckon Pepepaumm Ha gywy
HaceneHus, MPOXMBAIOWEro Ha ero TeppuTopuW, K cpegHeMmy no cybbvektam Poccurickon

®epepaumnm yposHio nogywesbix HH/I koHconmanposaHHbIx 6104)KeTOB.

D,J'Iﬂ Pﬂ — MYHULUNaNbHbIX OpraHoOB B/1aCTU MNOKa3aTe/slb paCcCYMUTbIBaeTCd KaK OTHOLWeHune
HHI 6iomketa cooTBeTCTBYlOWEro MyHUUMNAaNbHOrOo o06pa3oBaHUsA Ha Aywy HacefeHus,
NMPOXXMBAIOLLErO Ha ero TeEpPpPUTOPUM, K CpesHeMy no Bbibopke MyHUuunanutetoB Poccum ypoeHio

noaywesbix HH/, 6tomkeToB.

B Ta6}'IVILI,e N npmeeneHbl NOpoOroeblie 3Ha4eHMA nokasartenda h cCooTBeTcTeyrowme nMm 6annbHble
OLeHKMW. ﬂ,ﬂﬂ OUEeHKW MnoKasaTend BHYTPU AMara3oHa 4yBCTBUTEJIbHOCTU MNCMO/b3yeTCA 6a30BbIN

noaxog,

Tabnuua 11. NMoporoebie 3HaueHus nokasarensa «OTHoweHnne HH/, Ha pywy HaceneHus kK cpeaHeMy ypoBHIO

no PO»

MUHUMAJIbHAaA OUeHKa MakKCuUMaJibHaa OUeHKa

a z b y

O HH
THoweHve HHI Ha aywy HaceneHus 50% 1 150% 7
K cpegHeMy ypoBHto rno PO
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5.3.3. [Honsa 6opxeTHbix cekTopos 8 HH/A

[MokasaTenb xapakTepusyeT cTeneHb 3aBUCMMOCTU foxoaoB PJT oT 6topyKeTHbIX CEeKTOPOB.
Mon moxopamn oT 6romkeTHbIx cekTopoB HKP moHWMaeT HanoroBble M HeHanorosble [OXOAbl,
noctynuswwue B 6topkeT PJT oT BUAOB feaTenbHOCTU, KOTOPbIE NMPEVMYLLECTBEHHO pUHAHCUPYOTCA
13 6104)KETOB pa3HbIX ypOBHEN (B YaCTHOCTM, 3TO TakmMe BMUAbI AeATENbHOCTHM Kak «[ ocyaapcTBeHHoe
yrnpaBneHue n obecneyeHre BOeHHoM 6e3onacHOCTU; coumanbHoe obecneueHune», «ObpasoBaHue»
n «[earenbHocTb B 06nacTV 3ApPaBOOXPAHEHUS M COUMANbHbIX ycayr»). Yem Bbiwe 3HaueHue
nokasaTens, TeM CUNbHee foxoAHas YacTb 6tomeTa PJ1 3aBUCUT OT COBCTBEHHbIX pacXofoB U (Mnu)
pacxopoB BbilwecTosAwWwmX 6oaxeToB. M, cooTBeTCTBEHHO, TeM B 60/IblIeN CTeneHn poCT Ha/IoroBbIX
noxopoB PJ1 3aBucuT oT yBenuueHus GromKeTHbIX pacxofoB. HampoTu, ueM Hwke 3HayeHue
nokasartens, TeM 6ofee pa3BUTON U AMBEPCUPUULMPOBAHHON OBbLIYHO SABASETCS PernoHasbHas

SKOHOMMKa.
B Tabnuue 12 npueeaeHbl NOporoebie 3HaYeHMs NoKasaTens U COOTBETCTBYOLWME UM Ban/bHble

oueHKkn. [1ns oueHKM nokasaTens BHYTPU AManasoHa UYyBCTBUTENbHOCTM MUCMofb3yeTcs 6a3oBbin

NoAXoa.

Tabnuua 12. Noporoebie 3HaueHUs nokasatens «Jons 6oaxeTHbix cekTopos 8 HHO»

MUHUMaAJIbHaA OUEeHKa MakKCUMaJibHaa OLUeHKa

a z b y

Lons 6ropxeTtHbix cektopos 8 HH, 50% 1 13% 7

5.3.4. HopmuposanHbie CO4

lNokaszaTenb XapakTepusyeT noteHunman PJ1 B wacTn Hanoroo6noxxeHus HaceneHu4, I(OTOprl7I,
KaK npaBunno, 6onee ctabuneH no CpaBHEHUIO C O6LLI,VIM HanoroebiM NOoTeHUMNaNOM PMOB. Bbicokoe
3HaueHMe rokasaTtens ob6bluHO cBupgeTenbcteyetr o 6onee LWNPOKUX BO3MOXXHOCTAX P no

obcnyxunBaHuio n (Mnu) pepurHaHcupoBaHUo GUHAHCOBbIX 06A3aTENbCTB.

[MokasaTenb paccunTbiBaeTCa Kak OTHOLWEHWE CpefHeayLIeBbIX AeHEXHbIX 4OX0A0B (fanee —
«CO0») B cooTBeTcTBYlOWEM cybbekTe Poccuickon Pepgepaunn / MyHMLMNanuTeTe K BelnYmHe
MPOXXUTOYHOrO MUHMMYMa BCEX KaTeropuin HaceneHus B gaHHoM cybbekTte Poccuiickon Pegepaumm
/ MyHuumnanuTtete. HopMnpoBaHue Ha NPOXUTOYHBIA MUHMMYM MO3BOJIAET YYEeCTb PernMoHasnbHyto

andodepeHumaumio nokynaTtenbHon cnocobHoctmn CAL.

B tabaunue 13 npnBeaeHbl MoOporosble 3HaYeHMs NoKasaTea U COOTBETCTBYoWMeE UM BansbHble
oueHkn. [Ina oueHKM nokasaTens BHYTPM AMana3oHa YyBCTBUTENbHOCTU MCnosb3yeTca 6a30Bbii

noAaXxoda.
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Tabnuua 13. Noporoeble 3HaueHus nokasarens « Hopmuposanubie CO0»

MUHUMaAJIbHAA OUEeHKa MakKCUMaJibHaa OUeHKa

a z b y
HopMmuposanHbie CA [, 200% 1 400% 7

DKcnepTHble KOPPEKTUPOBKM OLLEHKW NoKasaTens
A. lona HaceneHusa ¢ HU3KUMK poxopaamu: -1 6ann MakCUMyM.

Bbicokuit yposerb CL npu 3HaunMMom gone HaceneHms C AOXOLAaMU HUMXKE MPOXMTOYHOrO
MUHMMYMa MOXeT CBuAeTeNbCcTBOBaTb O 6Honbwon anddepeHuMaumm [LOXOLOB, HU3KOMU
UMCNEHHOCTU cpefHero Kknacca Ha Tepputopum PMOB, uTo, B cBOIO OYepeab, MOXET HeraTUBHO

OTpPa3nTbCA Ha CTabUIbHOCTU BYAYLIMX HANOrOBbIX MOCTYM/IEHUN.
b. Boicokue notpeburtenbckue pacxoapi: +1 6ann Mmakcnumym.

Cratuctmka no cybbvektam Poccuickon ®Pepepaumn /MyHUUMnanuTeTaM, KoTopble
reorpaduyeckn 6amM3kn K 6onee KpynHbIM U pasBuTbiM cybbekTam depepaumn (T. H. KpervoHbl-
CMYTHUKN®), MOXKET OTPaXkaTb HU3KUIN YypOBEHb AOXOAOB HaceNeHUs Npu OTHOCUTENbHO BbICOKOM
ypoBHE MOTPebUTeNbCKUX pPacXOAOoB, MOCKOMbKY CYyLWeCTBEeHHas 4acTb [AOXOAOB HaceneHus
YyUYUTbIBAETCA B CTaTUCTMKeE cocefHunx cybbekToB Poccurickon Pepepaumm / MyHULUNANANTETOB, B TO
BpeMs Kak notpebutenbckmMe pacxofbl OCYLECTBAAIOTCA Ha TEPPUTOPUM perMoHa-cryTHUKa. JTo
NPUBOAUT K TOMY, YTO OLLeHKa Ha ocHoBe HopMupoBaHHbix CCJl 3aHmkaeT noteHuuwan PJ1 B uactu

HanoroobnoXeHMsa HaceneHus.

5.3.5. HopmuposaHHas 3apaboTHas nnaTta

MokazaTenb nossonset oueHUTb noteHuman PMOB B uactu HanoroobnoxeHus Hanbonee
cTabunbHoM vacTm poxomdoB HaceneHus. Kak u B cnyyae c HopmupoaHHbiMu CI[M, Bbicokoe
3HaueHWe nokasaTens Oob6blUHO cBMAeTenbcTByeT O 6onee WUMpPOKMX Bo3MoxHocTax PJT no

obcnyxmeaHmio 1 (Mnn) pebrHaHCMpOBaHMIO GUHAHCOBbIX 06A3aTENbCTB.

[MokasaTtenb paccuuTbiBaeTcs Kak  OTHOWEHWE HOPMUPOBAHHOW  CpegHeMecsayHoM
HauncneHHon 3apaboTHOW MnaThl B cooTBeTcTByloweM cybbekte Poccunckon Pepgepaumu
/ MyHUUMNaNUTeTe K BENMYMHE MPOXUTOYHOINO MUHMMYMa BCEX KAaTeropui HaceneHus B AaHHOM
cybbekTe Poccurickon Pegepaumm / MyHuumnanutete. HopMmpoBaHme Ha NPOXUTOUYHbBIN MUHUMYM
NMo3BONSET YYecTb pervoHanbHyto anddepeHumnaumno nokynaTenbHoOW cnocobHocTn 3apaboTHOM

nnaTbl.

B Ta6m/||_|.e 14 npmeeneHbl NOPOroBbie 3Ha4YeHNA NoKa3aTenda M COOTBETCTBYOLWME UM H6annbHble
OLLeHKMW. ,D,J'Iﬂ OUEeHKW NnoKasaTend BHYTPpU AMarna3oHa 4yBCTBUTEJ/IbHOCTU NCMOb3yeTCA 6a30BbIN

noaxog.
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Tabnuua 14. Noporosbie 3HaueHUs nokasatensa «HopMupoBaHHasa 3apaboTHasa nnata»

MUHUMaAJIbHAaA OUEeHKa MakKCUMaJibHaa OUeHKa

a z b y

HopMupoeaHHas 3apaboTHas nnaTa 200% 1 400% 7

5.3.6. Jlorapudm otHoweHuns HH/I k cpeaHemy yposHio no PP

MokasaTtens oTpaxaeT anddepeHumaumo cybbvektoB Poccuiickon ®Pegepaumn [/
MYHULMNAANTETOB MO pasMepy, KOTopas, Kak NpaBm/o, ornpeaenset 4OCTYNHOCTb PbIHKOB KarnuTana
ana PJ1 u noteHuman puesepcmnomnkaumm ncrouHmkor ero HH/Z. lNokasatens paccumtbiBaeTca Kak
HaTypanbHbit norapuem otHowenma HHLO P/T « cpegHemy HHJI no cybvektam Poccuiickon
Pepepaumm.

B Tabnuue 15 npuBeaeHbl Noporoeble 3Ha4YeHUs NoKasaTens U COOTBETCTBYOLWME UM Ban/bHble
oueHkn. [lna oueHKM nokasaTens BHYTPU AMana3oHa YyBCTBUTENbHOCTU UCMofb3yeTcs 6a3oBbin

rnoaxog,

Tabnuua 15. Noporoebie sHaueHns nokasatens «Jlorapudpm otHoweHus HHI, k cpeaHemy ypoeHio no P®»

MUHUMAaNbHAaA OLUEeHKa MaKCUMaZibHad OUEeHKa

a z b y

n HH
orapuoM oTHoOLIEHUS il 29 1 19 7
K cpegHeMy ypoBHio rno PP

SKcrnepTHas KOPPEeKTUPOBKa OLLEeHKM NoKasaTens
A. MurpauunoHHbIt npupocT: =1 6ann.

dnHaMuka MUrpaLMOHHOro MPUPOCTa CAYXXUT MHANKATOPOM MpUB/eKaTe/IbHOCTN CybbeKkTa
Poccurickon Pepepaumm /MyHULMNAANTETA C COLMANBHO-3KOHOMMYECKOWN TOUKWN 3PEHUs N BAUSET
Ha Temnbl pocta HHI Ha ropuzoHTe 6amxanwmx Tpéx net. CooTBeTCTBEHHO, AN Cyb6beKToB
Poccuiickon @epepaummn /MyHUUMNANUTETOB, KOTOpble nocnegHue 3 rofa AEeMOHCTPUPOBANU
BbICOKM MUTPaLMOHHbIA NpUpocCT, ba3oBas oueHKa nokasatens «florapudm oTHoweHns HHI «
cpeaHeMy ypoBsHio no PD» mMoskeT 6b1Tb MoBbiweHa. HanpoTue, cTabunbHO BbICOKMN MUTPALMOHHDIN

OTTOK MOXeT 6bITb OCHOBaHUEM ANna CHmKeHns 6a3zoBon OLleHKW NoKa3aTens.

5.4. Uctopusa ynpaBneHus AONrOM U TMKBUAHOCTbIO

B pamkax maHHOro ¢akTopa areHTCTBO YUMTbIBAET KauecTBO ynpaefieHus duHaHCaMu, KOTopoe
HaxoAauT oTpaXkeHue B KpeduTHou mctopum PJ1, Bkntouas ¢dakTbl BbIHY>AEHHOW pecTpyKTypusaumm
¢dVHaHCOBbIX 0653aTeNbCTB, AMHAMUKE MPOCPOYEHHOM KPeauTOPCKOM 3af0/HKEHHOCTW, a TakkKe

nogxoaax K ynpassieHUKO 4OTTOM, BK/1roYaa 40T KOMMaHWM rocyaapCTBeHHOro CeKTopa  HMKeCTOoALWnX
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6ropkeToB. Hanpumep, Hanvume B NpoLuioM GakToB HapyLieHUs rpadrKOB 0BCIYXKMBAHUSA M MOralleHus
LOnra, ANUTENbHbIX MEepUOLOB aKKyMyNaUUW MPOCPOYEHHON KPeAMTOPCKOW 3af0/KEHHOCTU Wan
33[40/HKEHHOCTN TOCYAAPCTBEHHBIX KOMMaHUA UNN BIOOKETOB HUMKECTOAWMX YpOBHEN MoryT 6biTb

pacueHeHbl Kak HM3Kas MAaTéXHas AncumnianHa P/.

AreHTCTBO yuuTbiBaeT Hanuvuve npouenyp, MWUHUMUSUPYIOWMX PUCKU  BbIHYXXOEHHOM
pPecTpyKTypu3aumnm AoAra U CHUXKAILWMX MPOLEHTHYIO Harpysky Ha 6romkeT (HanpuMmep, akTUBHOEe
ynpaBneHus NNKBUOHOCTbIO MYTEM YepefoBaHWA Ka3HAYeMCKUX U BaHKOBCKMX/O6AMFaLMOHHbIX
3aiMOB C LefIblo CHUXEHUS pacxofoB Ha obcnyXuBaHVWe [ONMra), paBHO Kak W MpaKTUKW,

noggepratowme 6romxeT PJ1 HeonpaBaaHHOMY pUCKY AOMOMHUTENbHbBIX PACXOA0B.

basoBas oueHka dakTopa «VMcTopuma ynpaBneHus LOATOM U TMKBULHOCTbIO» MpUCBanBaeTcs
Ha ypoBHe 6 6an/ioB NpuU BbICOKOM KayecTBe YrpaB/ieHUs perMoHanbHbiMU GUHAHCAMU, Ha YpOBHe
5 6annoB — Npu HaanexalleM KayecTBe yrnpas/ieHus, Ha ypoBHe 3 6anna — Npu HU3KOM KadecTee
yrpaBfieHusa permoHanbHbiMu puHaHcamu. [1na opraHos Bnactu cybbvexTos Poccuinckon ®epepaumn
obocHoBaHMEM 6a30BOM OLIEHKM MOXEeT BbICTynaTb WHOPMauMs O KadecTBe YyrpaBfeHus
pervoHanbHbiMK bMHaHCaMK, NybankyeMas MUHUCTepcTBoM ¢uHaHcos Poccuiickon Pepepauuu,
WAn aHanoruyHas nHpopmaums, nonydeHHas HKP ot P/1. Ana myHuuunanutetos HKP ncnonbsyet
cobCTBEHHbIE OLLeHKM Ha OCHOBE NOAXOAO0B, 6/IM3KUX K MPUMEHSAEMbIM MO OTHOLIEHMUIO K Cy6beKkTaM
Poccuiickoint @epepaunn.

Mpu Hanuumm y cybbvekTta Poccuinckon Pepepaunun/ MyHUUMMANUTETa MEPBOKIACCHOM
KPeaAUTHOW UCTOPUM B YacTU BaHKOBCKUX KPeauMToB U OBnuralMoHHbIX 3ariMoB 6a3oBasi oueHKa
ModKeT 6bITb noBbiweHa Ha 1 6ann.

B cnyuae BbisBneHus dakToB, MnoaBepralOWmMx pUCKy GUHAHCOBYKD CTabUIbHOCTL W
KpeautocnocobHocts PMOB, 6azoBas oueHka MoxeT 6biTb cHwxeHa. B uactHocTh, ™moryt
NMPUMEHATHCA Crieaytolmne 3KCnepTHbie KOPPEKTUPOBKU, KOTOPbIE MOryT CYMMUPOBATbLCA:

—  HaKomM/ieHWe MnpPOCPOYEHHON KPEeAUTOPCKOM 3aJO0/HKEHHOCTM, B T.4Y. Ha YpOBHe

6loaKeTHbIX opraHun3aumin (MMHyc 3 6anna MaKkcMMyM);

—  npeueaeHTbl 3KCTpaopauvHapHou nopdepxku PJ1 B TeueHwe nocnegHwux Tpéx net

n3-3a cnaboro yrnpaeneHus goarom un (Mam) NMKBUAHOCTbIO (MUHYC 2 6ania MakCuMyM);

—  HapylleHVe CPOKOB Mepeuync/ieHns CTPaxoBblX B3HOCOB 3a HepaboTalollee HaceneHue

B POMC (MuHyc 2 6anna MakcMMym).
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6. Moandukatopbl 6a30BOM OLLEHKM COBCTBEHHOM
KpeAuToCcnocobHocTH

Lna onpenenenus oueHkn cobctBeHHon KpeauTtocnocobHoctn PJT k BOCK, nonyyeHHom
B pe3y/ibTaTe OMUCaAHHOMO Bblle aHanM3a, MoryT 6biTb nMpuMeHeHbl MoamndukatTopbl «Crpecc-

TeCTnpoBaHueE» n «Peer-aHanns».

6.1. Crpecc-tectupoBaHue

3apaua cTpecc-TecTMpoOBaHUa — onpeaennTtb, B Kakol cteneHn PJ1 coxpaHsieT cnocobHocTb
obcnyxmneaTb dMHaHCOBble obszaTenbcTBa (6e3 yuéta II1). CTpecc-TecTMpoBaHMe NpoBoauTCs Ha
OCHOBE MpPeanocbIIKU O TECHOM B3aMMOCBSA3M AMHAMUKM PErMOHaNbHON 3KOHOMUKN N B10OXKeTHbIX
rnokasaTenen, B TOM 4YUC/e HanorosbiXx M HeHanorosbix poxomos PMOB. B cBasn ¢ stum
MOAENUPYIOTCH TUrnoTeTUYeCKMe 3aMenneHne pocTa WAM Crnafg B PernoHasbHoOW 3KOHOMUKE,

KOTOpble BNeKyT 38 CO60M COKpaLLeHMe HaIoroBbIX N HEHANOroebix goxonos P/1.

BenuunHa cokpaweHuns goxopos 6romxeTta (OTHocMTenbHO 6a30BOro cueHapus) B paMkax
cTpecc-TecTa onpefensetcs 3SKCMNepTHO B 3aBUCMMOCTM OT CTeneHu aueepcudukaumm
pervoHanbHOM 3KOHOMUKK U UcTopuyeckux konebanumn HHI, pentuHryemoro nuua, Kak npasuno,
yCTaHaB/MBaeTcs B gnanasoHe ot 4% no 15%. Yem Huxe cTeneHb guBepcndmkaumm sKOHOMUKU, TEM
6onblue BepoAaTHas amMnanTyaa konebaHui goxogHon 6asbl PJ1. B ceazum ¢ atum k PJ1 co cnabo
AMBEpPCUPULIMPOBAHHON DKOHOMUKOM 6ByayT npuMeHaTbcas 6onee XECTKME YCNOBUA CTpecc-
TectuposaHua. Ecnn B pesynbtate ctpecc-tecta BOCK cHuxkaeTcs, areHtcTBo ycTaHasnmeaet OCK
P/T Hmke BOCK, utobbi yyecTb cnabyto yctomumsocTe PJ1 Mo oTHOWEHUMIO K 3KOHOMWYECKUM

Kpu3ncaM n konebaHnam goxogHon 6asbl GlomkeTa, HO He bonee yeM Ha 2 YpoBHS.

6.2. Peer-aHanus

CpaBHuUTeNbHbIN aHanu3 (peer-aHanus) nos3BosseT 6onee UYETKO pa3rpaHUUuUTb PUCKM
(4yBCTBUTENBHOCTb K OTAENbHbIM TUNaM puckos) PMOB, nmetowmnx conocraesumsin yposeHo BOCK.
MoaundukaTop npuMeHaeTcs, ecnm peruTuHryemoe nnuo obnagaeT yCTOMUMBBIMU MPenMyLLecTBaMu
(HepocTaTkaMu) MO CPaBHEHWIO C APYITMMWU YYaCTHUKaMU peer-rpynmnbl U Takuve MpeuMyLlecTBa
(HepocTaTku) He B nosiHom Mepe yuTeHbl B pamkax BOCK. BennunnHa takoro mogmdurkatopa He MoxeT
npeebiWwaTth 2 YpOBHA B N1t06YI0 CTOPOHY, MPWY 3TOM M3MEHeHue Cpasy Ha 2 YpOBHS AO/MKHO 6bITb
LOMONHUTENbHO OBHOCHOBAHO WUCK/OUUTENbHON BaXXHOCTbIO (C TOUKM 3peHUs BAMAHUA Ha

er,EI,I/ITOCI'IOCO6HOCTb P}'I) r|0|<a3aTenel5|, B IBHOM BUAeE HE BK/TIIOYEHHbIX B MeTO,EI,OI'IOFMIO.

C uenbio npoBeaeHWs CPaBHUTENbHOrO aHanuM3a areHTcTBo <¢dopMupyeT peer-rpynny,
cocTosilwyo MuUHMMYM un3 Tpéx PMOB (Bknwouas PJ1). Ecnu cootsetcTBylowyo peer-rpynny
cdopMUpoBaTb He yAanocb, AaHHbIN MoaMdUKaTop MOXeT 6biTb MCMOMNb30BaH TOMbKO A/1a Y4YETa

B/IMSHUSA KOMMaHWUN, KOHTponupyembix PJ1.

basoBbiM ycnoBmeM oTHeceHus koHkpeTHoro PMOB k peer-rpynne sisnasetca 6nmsocts BOCK
fanHoro PMOB k BOCK penTtuHryemoro nuua (kak npaBm/o, 3TO O3HaYaeT HaxoXAeHWe B OAHOM
KaTteropum nnbo pasHuua B bBOCK He 6onee 2 yposHein B nobyto ctopony). HKP nmeet npaso
BkouyaTb B peer-rpynny PMOB, He nmetowme kpeamtHoro pentuHra HKP; B Takom cnyyae BOCK

ANa HUX onpepenseTcda no npoueaype, aHanormuyHon onpegeneHuto OKK wnanm OCKK. Mpu
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NpoBeAEeHMM CPaBHUTENbHOrO aHanmM3a WM Bbibope HarpaBfeHUA U BeMUMHb MOoAMPUKATOPOB
areHTCTBO MOXeT npuHuMaTb Bo BHMMaHne bOCK PMOB, obnagatowmx cxoxmmm Macwtabamm m

cneundukon ¢ PJ1, HO He BK/IIOUEHHDbIX B peer-rpynny no npuynHe 6onee CUIbHOrO PacxoXaeHus
BOCK.

Mocne dopmupoBaHus peer-rpynnbl areHTCTBO MNPOBOAUT CPaBHUTENbHbIA aHann3 eé
YUYaCTHUKOB Mo KntouesbiM dpakTopam (Mokasatensam) BOCK, a Takyke MHbIM MoOKa3zaTensaM, KOTopble B
SBHOM BUJe He BK/oueHbl B MeToaonoruio, Ho BaXkHbl AN COMOCTaBAEHUS B paMKaxX AaHHOM peer-

rpynnoi.
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