k HKP CTPAXOBbIE KOMMAHWUW

8 nEKABPA 2025 ronAa

HKP noatsepaonno kpeanTHbIN peUTUHT
OO0 CK «lasznpom cTpaxoBaHMe» Ha yposHe AAA.ru,
NPOrHO3 — CTabUbHbIV

CprKTypa perTUHra PeittuHrosoe arentcteo HKP noaTeBepamnno kpeautHblit
pentnHr OOO CK «lasnpom cTpaxoeaHue» (panee —
BOCK! at «lasnpom cTpaxoBaHue», «kkoMnaHua») Ha yposHe AAA.ru;
OCK at.ru NpOrHo3 rno KpeAUTHOMY PENTUHIY OCTancs CTabunbHbIM.
BHewHee BanaHue +4 ypoBHS Pesiome
KpeantHbin perTuHr AAA.ru .
o [lokasatenu adppexTMBHOCTU OnepaLMOHHOW AeaTeslb-
MporHo3s CTabunbHbIi HocTu «[a3MpoM CTpaxoBaHMs» OCTalOTCS afeKBaTHbIMU.
" BasoBas oueHKa cO6CTBEHHOWM KPeaUTOCNoCOBHOCTM B 2025_2026 rogax H KP OXMAaeT COXpaHeHMs ypOBHEl\/'I

3TUX MEeTpPUK.

o KoMnaHus 3aHMMaeT yCTOMUMBbIE PbIHOUHbIE MO3ULUM:
23-e MecTo No 06bEMY COBpaHHOW CTPaxoBOW NpeMum
B CErMeHTe CTPaxoOBaHMs UHOTO, YeM CTPaxOBaHME XMU3HU

Crpyktypa BOCK (non-Llife), no utoram 2024 ropa. Mo oueHkam areHTCTBa,
B8 2025 rogy TemMn pocTa cTpaxoBon npemum byaet
busHec-npodunb COOTBETCTBOBATb CPeAHEPbIHOYHOMY.

» Bbicokue nokasaTenn 4ocTaTOUHOCTM KanuTana U MKBUA-
HOCTW aKTUBOB COMPOBOXAAIOTCS HU3KUM YPOBHEM PUCKa
Puck-npodunb P A N }:p P ’
CBSI3aHHOIO C MHBECTULIMOHHOWM MOMNTUKOM.

o KpeauTHbIi peUTUHT NPUCBOEH Ha 4 YPOBHS Bbllle

MewnemkmeHT 1 6eHedrumapb oueHkn cobecteeHHom kpeguTtocnocobHocTu (OCK),
MOCKO/1IbKY YYUTbIBa€T BO3MOXKHYIO NMOAAEPXKKY

a - oT yyacTHUKoB «[aznpom CrpaxoBaHus».

min 6annbHas oueHka dakTopa max

MNudopmauuns o pentuHryemom nuue

OO0O CK «lasnpom ctpaxosaHue» (Homep 3398 B EanHom
rocynapcTBeHHOM peecTpe cy6beKTOB CTPaxoBoro Aefa
(ETPCCA) Banka Poccunm) — ctpaxosas KoMnaHus, creuma-
NN3MPYIOLLAACA Ha OBCTY)KMBAHMM KPYTHBIX KOPMOPATUBHbBIX
knveHToB. OCHOBHbIE HaMpaB/eHWs AeaTeNbHOCTM: CTpa-
XOBaHMWe MMYLLECTBA, CTPaXOBaHWe BO34YLWHOrO, BOAHOMO
TPaHCMopTa, BK/IKOYas CTPaxoBaHMe OTBETCTBEHHOCTM Bia-
LenbLeB YKa3aHHOro TpaHCMopTa U CTpaxoBaHue rpysos,
L£,06pOBONbHOE MEAVLIMHCKOE CTPaxoBaHWe, CTPaxoBaHue
bUHaHCOBbIX M MPeAnpPYHUMATENbCKUX PUCKOB, CTPaxoBaHue
npouel OTBETCTBEHHOCTMU.

Benywmin penTUHroBbIn aHannTUK:
Esrennin LLlapanoe
evgeniy.sharapov@ratings.ru

AIPEC CTPaHyiLIpl CaliTa C TEKCTOM Mpecc-penvisa: KontakTtel pna CMU: pr@ratings.ru / +7 (495) 136-40-47
https://ratings.ru/ratings/press-releases/Gazprom-Ins-RA-081225/
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Kniouesbie d)MHaHCOBbIe nokKasaTtenu

Mokaszartenb, Mnppa py6. 2023 r. 2024r.
AxTuBbI 53 51
Kanwuran 27 30
Yucrasa npmbbinb 3 4
MoanvcaHHble npemMum 6

3apaboTaHHas HeTTo-MpeMus 19

CrpaxoBble pesepBbl 15 N
PeHTabenbHocTb kKanuTana 14,0% 12,7%

McTouHnKM: OTYETHOCTL KOMMaHuu; pacuétbl HKP

DAKTOPbLI, ONPEAENUNBLUUE
yPOBEHb BOCK: a+

CunbHble onepaunoHHbIe NoKa3aTesn
n yCTOﬁ‘-WIBoe noJsioXkeHne Ha pbiHKe

YMepeHHO  BbicOKas  oueHKka 6usHec-npoduns
«lasnpomM cTpaxoBaHua» onpenenseTca agekBaTHbIMU
rnoKasaTeniMu ornepaLnoHHON AeaTeNbHOCTU, OXNaa-
embiM B 2026 ropy coxpaHeHMeM pbIHOYHbIX MO3ULMINA
Ha CTPaxoBOM pbiHKe U cpefHelr AmBepcubuKaumen
6usHeca. o ouerHkam HKP, 8 2026 roay komnaHus 6y-
LeT BXOAMTb B YNC/IO NepBbiX 25 poccuimcknx cTpaxos-

LWMKOB B cermeHTe non-Llife.

B nocnemHue ropbl KOMMaHWs YCTOMYMBO 3aHU-
MaeT MecTo B Ton-25 kommaHui cermeHTa non-life
(23-e no wutoram 2024 ropa). B HacToawmn mMomeHT
613Hec KoMraHuM choKyCMpoBaH Ha 0BCYKMBAHUM
KPYMHbIX KOPMOPATUBHbBIX K/MEHTOB, LEATENbHOCTb
B PO3HWYHOM CerMeHTe MUHMMasbHa.

Mo utoram 9 mecaues 2025 roga cTpykTypa cTpaxo-
Boro noptdens Bbirnsaena crefylowmM obpasom:
cTpaxoBaHue umyuectsa — 55,4%, nobpososnbHoe
CTpaxoBaHue npeanpuH1uMaTenscknx puckos — 18,7%,
nobpoBonbHOE MeauumMHCKoe cTpaxoBaHue — 15,6%.
CrabusibHO HEBbBICOKOE OTHOLIEHWE COCTOSIBLUMXCS
y6bITKOB K 3apaboTaHHOM NpeMun obecrneynBaeT KoM-
NMaHWM KOMQOPTHbIN YpOBEHb KOMBUHWUPOBAHHOTO

O60oCcHOBaHWE PENTUHIOBOrO AENCTBUS

KoadoduumeHTa ybbiITouHocTn (KKY), paccumtaHHoro
no metogonorun HKP. MNMokazatenn adpdextmeHoCTM
onepaunoHHon gesatenbHoctu «[asnpom crpaxosa-
HWsS» OcCTatoTCs afeKkBaTHbIMU. PeHTabenbHocTb Ka-
nutana (ROE) no utoram 2024 ropa coctaBuna okono
13%. B 2025-2026 ropax HKP oxwupaet coxpaHeHus
yposHsa ROE.

YMepeHHas oueHKa anBepcudukaumm busHeca oby-
CNOB/IeHa 3HAYNTENIbHOW JONeN K/oUYEBbIX KIMEHTOB
B CTPaxoBOM rnopTdene 1 nokasateneM nponyKToBomn
aveepcubmKaumm. KOHTPONNPYEMbIX
KaHanoB NPoAaX CTabUIbHO BbICOK.

NokasaTenb

Bbicokue poctaTouHocTb KanuTana
M IMKBUAHOCTb, HA3KMUI YPOBEHb PUCKaA,
CBSI3aHHOIO C UHBECTULIMOHHOM MOJIUTUKOMN

OLI,eHI(a pMCI(-I'IpO(bI/Inﬂ KOMMaHUN onpeaengaeTcsa
BbICOKMMU OUEeHKaMN OOCTAaTOYHOCTU KanuTana, nnK-
BUOHOCTU aKTMBOB U VIHBeCTVILI,VIOHHOl‘;I NONTNTUKN.

OTHOlWeHMe CKOPPEeKTUPOBAHHOIO KanuTana K Be-
NUYMHE PUCKOB, KOTOpbIM noasepxeHo «lasnpom
CTpaxoBaHWe», COOTBETCTBYET focTa-
TOYHOCTWM KanuTana cornacHo metogonorum HKP.

BbICOKOM

[Mpu pacuyéTte nokasaTens Mbl NPUMEHUNIU psL KOp-
PEeKTUPOBOK KanwuTana, BK/OYas B TOM 4ucre, OT-
puLaTeNbHble KOPPEKTUPOBKM OTIOXKEHHbIX aKBU-
3MLMOHHBIX PacXofoB, HeMaTepuasbHbIX aKTUBOB
M MpoumnX Nnpas TpeboBaHus.
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BbicokonukemaHbie akTMBbl C YYETOM [OUCKOHTOB
3a KOHBEPTaLMIO B AeHEXHbIe CPeACTBa B HECKObKO
pa3 NPeBOCXOASAT OLLeHKY AEHEXHOro NoToka oT MUC-
NnosIHeHMa KpaTKoCcpouHbIx (oo 1 rona) ob6a3zaTenscTs
KOMMaHWM. DTO MO3BOSSET OXapakTepu3oBaTb JINK-
BMAHOCTb aKTUBOB KaK BbICOKYI0. BrioxeHus, nmeto-
WMe OLEeHKY KpeaUTHOro KayecTBa He HUKe KaTero-
pun AA cornacHo Metogonorum HKP, coctasnsator
3HAUUTESIbHYIO YacTb MHBECTULMOHHOrO noptdens
KOMMaHUU.

AreHTCTBO OLEHMBAET UHBECTULMOHHYIO MOMUTUKY
«lasznpomM cTpaxoBaHUa» Kak HW3KOPUCKOBAHHY!O,
MOCKOJIbKY paccuMTaHHble no Metogonormmn HKP
aKTMBbl C BbICOKMM YPOBHEM pUCKa MpaKTU4YecKku
OTCYTCTBYIOT.

HecMoTpsa Ha BbicokMe oOuUeHKM MokasaTenen nuk-
BUAHOCTU aKTUBOB U WUHBECTULMOHHOM MOAUTUKMN
«[aznpoM cTpaxoBaHusA», areHTCTBO OTMevaeT Mo-
BbILUEHHYIO KOHLIEHTPaLMIO BIOXEHUN KOMMAAHWUN
no metogonorumn HKP.

Huzkne aKUMNOHEepHble pUCKH,
BbICOKO€ Ka4eCTBO ynpaBneHunsa

CrpykTypa yuyacTHWKOB ycTonumsas. Boicokas pons
y4acTus, NPUXOAALLAACS Ha COBCTBEHHUKOB, OT/INY-
HbIX OT KOMMaHWM C 6oNblWoM fonen akuum B ny-
61MYHOM ObpalleHUN, KOMMEeHCUpYeTcsa Mpo3pad-
HOW NncTopuen brusHeca OCHOBHbIX beHedrLMapoB n
TEKYLNM COCTOSHUEM NX aKTUBOB.

Cucrtema ynpaBneHus crnocobcTeyeT 3¢deKkTmB-
HOW peanu3aumm cTpatermm passuTusa. AreHTCTBO
MO3UTUBHO oueHuBaeT 6usHec-mopens «lasmpom
cTpaxoBaHua». busHec-Mogmenb KkoMMmaHuUM  yxe
npoxoAmna MosiHbIN 3KOHOMUYECKUIA LMK U MoKa-
3ana cBoto ycTtomumocTb. MeHenkMeHT «lasnpom
CTpaxoBaHUaA» MPOBOAUT CHaNaHCUPOBAHHYIO aH-
feppanTuHrosyto nonutuky. Cuctema KopriopaTms-
HOrO yrnpaBneHWs COOTBETCTBYET Nyyllel NpakTUKe.
CrpaTtervueckoe nnaHWpoBaHWe W yrnpasneHve pu-
CKaMW HaxoAAaTCs Ha COMOCTaBMMOM C KOHKYpeH-
TaMu ypoBHe.

PE3YNBTATbI MPUMEHEHUS
MOANDPUNKATOPOB

Mo MHenuo HKP, yposeno BOCK B nonHon mepe
oTpaxaet crneumnoburky busHeca «lasnpom crpaxosa-
Hua». CpaBHUTENbHbIN aHaM3 CTPaxOBbIX KOMMaHWU
comnocTaBuMoro MacwTtaba 1 cneumnanusaumm, obna-
[aloLWMX CXOXUM YPOBHEM COBCTBEHHOW KpeauTo-
CcrnocobHocTH, Nokasan, yto KoppekTupoeka bOCK
He TpebyeTca.

Mocne npumeHenunsa mognomkatopos OCK yctaHoB-

NleHa Ha ypoBHe a+.ru.

OLEEHKA BHELWWHEIO B/INAAHUSA

B cooTtBeTcTtBUKM ¢ MeToponornenn HKP B kauecTtse
noafep>KMBaOLLErO NMLLA pacCMaTpUBAKOTCA YYacT-
Hukn OO0 CK «lasnpom cTpaxoBaHue.

Bbicokyto BeposTHOCTb 3KCTPaOpAMHAPHOW MOA4-

LEPXKN KOMMaHUM OBYyC/IOBAMBAOT COYeTaHue
BbICOKMX OLEHOK TakKWX MapaMeTpoB, KaK oS
MOAAEPIKMBAIOLEro NNLA, ero ypoBeHb COBCTBEH-
HOWM KpeauTOCNOCOBHOCTWN, KauyecTBO KOHTPONS W
MexaHW3MOB BAMAHUA Ha «[a3npom cTpaxoBaHues,

a TaK>ke 4OCTaTOYHOCTb CbVIHaHCOBOFO pecypca.

B cBasu ¢ atum OOO CK «lasnpom cTtpaxoBaHue»
NPUCBOEH KPEAUTHbIN PENTUHI Ha YeTbipe CTyMeHu

Bbiwe ero OCK — Ha yposHe AAA ru.

POAKTOPbI, CTOCOBHbIE MPUBECTU
K UBMEHEHUIO PEMTUHTA

K cHWXeHUIo KpeaAUTHOro pemTMHra UM yxyauwe-
HUWIO MPOrHO3a Mo HEMY MOTYT MPUBECTU CHUXKEHUE
OLLeHKM BHEeLUHEro BANSHUS, CyLLeCTBEHHOEe yXyalue-
Hue 3pPeKTUBHOCTN OnepaLMOHHON AEATEeNbHOCTH

1 (M) BOCTATOYHOCTM KanmTana.
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PErYNSITOPHOE PACKPbITUE

. 06LWeCcTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO
MonHoe HauMeHOBaHMe peiTUHryeMoro nuua
CrpaxoBas KoMnaHus «la3npom cTpaxoBaHue»

CokpaléHHoe HaMMeHOoBaHWe peMTUHIYeMOro nuua OO0 CK «lasnpomM cTpaxoBaHue»
CrpaHa perucrpaumm peiTMHryeMoro nuua Poccus

NpeHTndurkaumoHHbIt HoMep Hanoronnartenbimka (MHH)

penTuHryeMoro nuua 7702263726

Mpu npucsoeHun kpegutHoro pentmuHra OOO CK «lasznpom cTpaxoBaHue» ucnonbsosanuce Metononorns npuceoeHus

KPEeAWTHbIX PEUTUHIOB MO HaumoHanbHoW wkane ans Poccuickon Pesepaumy cTpaxoBbiM OpraHU3aLmMaM C LEblo orpe-
LeneHns OLEHKN COBCTBEHHON KPeamTOCnoCcobHOCTM PEeUTUHIYEMOro MLa MU MPUCBOEHUS YPOBHS KPEeAUTHOro pernTuHra
CcTpaxoBbiM KoMraHuaM; OCHOBHbIE MOHATUSA, UCNO/b3yeMble 06LWEeCTBOM C OrpaHMYEeHHOW OTBETCTBEHHOCTbIo «HaumnoHanb-

Hble er,ﬂ,MTHble PentuHru» B MeTO,ﬂOnOFMHeCI(OD‘I n pel‘/’ITMHFOBOl\;I OeATe/IbHOCTU, C LeNbto NpUuMeHeHus pel‘/’ITMHFOBbIX wKan
n I'IpVIBe,CI.éHHbIX B JOKYyMeHTe onpeneneHMﬁ OCHOBHbIX TEPMUHOB U I'IOHﬂTl/Iﬁ; OueHKa BHeWHero BAnMaHuna Nnpu npnceBoeHunu
KpegunTHbIX peﬁTVIHI'OB no HaLI,VIOHaﬂbHOIZ wKane gnsa Poccuiickon CDe,uepawal C Lenbko npuMeHeHnsa npuHUMna oueHKu ¢a|<—

Topa «BHelwHee BAMsHME» Ans KOHKPETHOW KaTeropuu perTuHryemoro nuua. KpeautHbii pedTUHI NPUCBOEH MO HaLMOHarb-
HOW PeUTUHIOBOW LUKane.

Kpeputhbint peritunr OOO CK «lasnpom cTpaxosaHue» 6bin Briepsblie ony6nvkosar 08.12.2023 r.

[MpucBoOEHUe KpeauTHOro perTUHra U onpeaeneHne NPorHo3a No KPeanTHOMY PeTUHIY OCHOBbIBAOTCS Ha UHdOPMaLmK,
npepoctasneHHon OO0 CK «laznpoM cTpaxoBaHue», a Taioke Ha AaHHbIX U MaTepuanax, B3aTbiX U3 MyBANUHbBIX MCTOUHMKOB.
PenTuHroebin aHanms 6bin NposeaéH ¢ ucnosnbsosaHneM purHaHcoson otyétHoctn no OCBY, coctasnerHom Ha 30.09.2025 .

DakTOB 1 COBLITUI, MO3BONSIOLMX YCOMHUTLCS B KOPPEKTHOCTU M LJOCTOBEPHOCTY NPeAOCTaBNEHHbIX AaHHbIX, 3adbUKCMpO-
BaHo He 6b110. KpegnTHbii penTuHr aensetcs 3anpowenHbiM, OO0 CK «lasnpom cTpaxoBaHMe» NpUHUMano y4actue B npo-
Lecce NPUCBOEHUS KPEAUTHOTO perTUHra.

[MepecMOTp KpeaUTHOro peNTHHIa 1 MPOrHO3a Mo KPeAUTHOMY PEUTUHTY OXKMAAETCs He MO3AHEe OLHOTO rofa ¢ AaThbl My6m-
KaLMKW HaCTOSLEro npecc-penmnsa.

HKP He okasbisano OOO CK «lasnpom cTpaxoBaHme» AOMONHUTENbHbIX YCAYT.

KoHpnunkToB MHTEpecos B MpoLiecce NpUCBOEHWS KPEAUTHOIO PENTUHIa 1 ONpeAeneHns MPOrHo3a no KpeauTHOMY PeNTUHTY
OOO CK «lasnpom cTpaxoBaHue» 3adprKCMPOBaHO He 6bino.

© 2025000 «HKP».  Bce maTepuanbl, aBTOPOM KOTOpPbIX BbICTyrNaeT ObLLECTBO C OrpaHWMUYeHHOM oTBeTCTBeHHOCTbio «HaumnoHanbHble KpeauTHblie
Pentunrn» (nanee — OO0 «HKP»), agnaiotca nHtennextyansHon cobereeHHoctbio OO0 «HKP» n/vnn ero nuueHsmapos
1 3awwmieHbl 3akoHoM. [peacraesneHHas Ha caite OO0 «HKP» B cetn MIHTepHeT HpopMaLma npeaHa3HayeHa A UCMob30-
BaHWA UCK/IIOUYMUTENBHO B O3HAKOMUTEIbHbIX LIEMSIX.

OrpaHuueHue
OTBETCTBEHHOCTU

Bca nHdpopmaums o npucsoeHHbix OO0 «HKP» kpeanTHbIX pelTrHrax u/unm nporHosax no KpeauTHbIM perTUHraM, rpe-
pocTaeneHHas Ha cante OO0 «HKP» B cetn UHTepHert, nonyyerHa OOO «HKP» 13 nctouHnkos, KoTopble, Mo ero MHeHuo,
anatoTcs TouHbiMU 1 Hap&kHbiMU. OO0 «HKP» He ocyluecTBnseT npoBepKy npeacTaBneHHon MHGOPMaLMK 1 He HECET OTBET-
CTBEHHOCTU 33 AOCTOBEPHOCTb U MOHOTY MHGOPMALIMK, MPEefOCTaBNEHHOMN KOHTPareHTaM1 UV CBA3aHHBIMU C HUMU TPETbUMU
nMuaMm.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTM 3a Ntobble MpsaMble, KOCBEHHbIE, YaCTUYHble YBbITKWU, 3aTpaTbl, pacxodbl, CynebHble
M34EePXKKM U MHOTO pofa YBbITKM MaM pacxonbl (BKIHOUas HeAononyyYeHHY npubbisb) B CBA3M C O6bIM UCMOb30BaHNEM
nHdopMaLmn, aBTopoM koTopoli seasetcs OO0 «HKP».

iobas unHbopMauus, aBASIOWAACS MHEHVWEM KPEeOUTHOrO PeWTUHIOBOrO areHTCTBa, BK/OYas KPEAUTHble PenTUHMU
M NMPOrHO3bl MO KPeAUTHbIM PEUTUHTaM, SBNSETCS akTyaslbHOW Ha MOMEHT eé nybamKaumn, He SBASeTCs rapaHTUen nonydYeHuns
NpUBLINY U HE CNYXKUT MPU3bIBOM K LENCTBUIO, [O/MKHA PACCMATPUBATLCH UCKTIIOUYUTENbHO Kak PEKOMEHAALMS 415 LOCTVIKEHMS
VHBECTULIMOHHDIX LieNew.

KpeanTHble peNTUHMM 1 NPOrHO3bl MO KPeAaWUTHbIM pelTuHram oTpaxatoT MHeHne OO0 «HKP» otHocuTenbHo cnocobHocTH
PeTUHIyeMOro NnLa UCMONHATL MPUHSTbIE Ha cebs puHaHCoBble 06s3aTeNnbCTBa (KPeAMTOCMOCOBHOCTD, pUHAHCOBas HaAE -
HOCTb, pMHAHCOBas YCTOMUMBOCTb) W/UAU OTHOCUTENbHO KPEAWTHOTO pUCKa €ro OTAeNbHbIX (GUHAHCOBbIX 06sA3aTeNnbCTB
1N GUHAHCOBBIX MHCTPYMEHTOB PEUTUHIYEMOrO LA Ha MOMEHT My6/IMKaLMM COOTBETCTBYOWEN UHPOPMALMK.
BocnpousseneHve u pacnpoctpaHeHve uH$popMmauumu, aBTopoM kotopol sensetcs OOO «HKP», nobbiM cnocobom
1 B ntobor popMe 3anpeLLeHo, KpoMe Kak ¢ npegsaputesnbHoro nucbMerHoro cornacus OO0 «HKP» 1 ¢ yuétom cornacosan-
HbIX UM ycnosuii. VicnonbsoBaHue yKasaHHOM MHPOPMaLIMK B HapyLIEHME YKa3aHHbIX TPe6oBaHWi 3arpeLLeHo.

INiobas vHdpopmaums, pasmewwéHHas Ha cante OO0 «HKPy», Bitovas KpeauTHble PeWTMHIM U MPOrHO3bl MO KPeAUTHbIM
pevTVHraMm, aHanuTu4Yeckme o630pbl U MaTepuasbl, METOAONOMM, 3arpeLleHa K M3MeHEHIO, PaHXMPOBaHMIO.

Cop.epx(MMoe He MoXeT 6bITb MCMOb30BaHO ansa KaKUX-TMBO He3aKOHHbIX UAn HeCaHKLMNOHUNPOBaHHbIX u,eneﬁ nnu u,eneﬂ,
33I'IpeLLléHHbIX 3aKoHO4aTe/IbCTBOM Poccuiickon (De.uepauvm.

KpeouTHble penTuUHMM 1 MpOrHo3bl MO KPeaUTHbIM PerTUHraM LOCTyrHbl Ha oduumanbHom cante OO0 «HKP» B cetn
WNHTepHerT.
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