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HKP npucsownno NAO «KapwepuHr Pyccua»
KpeauTHbI penTuHr BBB+.ru co ctabunbHbIM NporHo3om

CrpykTypa perTuHra

BOCK! bbb+
OCK bbb+.ru
BrewHee BansaHue —
KpeantHbii penTuHr BBB+.ru
MporHos CcTabunbHbIN

" BasoBas oueHKa COBCTBEHHOM KpeanTOCNoCcobHOCTM

Crpyktypa BOCK

busHec-npodunb

®uHaHcoBbIV NpodUb

MeHep)KMeHT 1 6eHedumLmMaPpbl

»‘

6annbHas oueHKa pakTopa

3
5

max

Benywmin penTUHIroBbIM aHaNUTUK:
Anppeir MuckyHos
andrey.piskunov@ratings.ru

Peiitunroeoe areHtcteo HKP npuceounno NMAO «Kapwepunr
Pyccus» (nanee — «KapwepuHr Pyccus», «<koMnaHus»)
KpeauTHbI penTuHr BBB+.ru co ctabunbHbIM NporHo3om.

Pesiome

Bbicokas oueHka 6usHec-npoduns obycnosneHa ycTonum-
BbIMW MO3ULMAMU KOMMAHMM Ha K/IKOUEBbIX PbIHKaX Npu-
CYTCTBUS N HU3KOWN KOHLeHTpaLmen GakTopoB cOo34aHus
CTOMMOCTM.

[MonoxuTenbHoe BAMsHME Ha OLLEeHKY 6usHec-npobuns
TaK)Ke OKa3blBaeT BbICOKOE KaueCTBO K/IOUEBbIX akTUBOB

B BUAe cObCTBEHHOro aBTOMOBM/IBHOrO MapKa N PEMOHTHbIX
MOLLHOCTEWN.

OueHky drHaHcoBOro Npoduns NoALepPIKMBAIOT YMEPEHHO
BbICOKME NnoKasaTenu IMKBUAHOCTW, OAHAKO CAEPXKNBatO-
Lee BAUSAHME Ha HEeE OKa3blBalOT BbICOKAs AOMrOBas Harpys-
Ka Y HU3KKMe NnoKasaTenu CTPYKTypbl GOHANPOBaHUS.
AKLMOHEpHbIe PUCKM OLEHMBAIOTCS Kak HU3KMeE, @ KOp-
nopaTMBHOeE yrpaB/ieHWe 1 yrpasieHue onepaLmoHHbI-

Mu puckamm paccMatpumatotcs HKP kak nyuwe cpegHmnx
MO PbIHKY.

NHdbopMauusa o perTUHryeMoM nuue

MAO «KapwepwuHr Pyccua» ynpaenset cepsucom
«[denMobunb» 1 aBnseTca NMAepOM POCCUNCKOTO PbIHKA
KPaTKOCPOYHOM apeHbl aBTOMOBUIEN MO KONNYECTBY
MaLUMH, YXNCNY MNOE3[0K U reorpapuyeckomMy oxearty.
KomnaHusa paboTaeT B 16 ropoaax P®, Bkitovas Kak
npemMumanbHble PbIHKN eBpOI'IeIZCI(OI‘;I 4YaCTn CTpaHbl, TakK

M KpyrnHble ropoaa Ypana u 3anagHon Cnbupu. Astonapk
HacunTbiBaeT 6onee 27 TbiC. €A4UHUL, BK/IKOYAs MalMHbI Ha
KaXKApblI AeHb KaTEeropuii «3KOHOM» 1 «KKOMbOPT», a TaKkxKe
MaLUWHbI MPEMUanbHOro YPOBHSA U rPy30Bble GYpProHbi.

Kniouesbie d)VIHaHCOBbIe nokKa3saTtenu

Moxkasatenb, MnH py6. 2024 . 2025r.
Bbipyuka 27 897 30832
OIBDA? 5135 389%
YucTas npmbbinb 8 -3734
AKTUBbI, BCero 39858 35967
CoBokynHbit gonr 31386 31235
Cob6cTBeHHbIN KanuTan 6188 2 454

2 OI'IEPEU,MOHHEH I'IpMGblnb AO Bbl4€Ta aMOPTU3aLlMN OCHOBHbIX CpeacTB
1 HeMaTepuanbHbIX akTUBOB

McTounnku: otyétHocTb komnaHum no MCPO; pacuétel HKP

ALpec CTpaHWLipl CaiTa C TEKCTOM Npecc-pennsa:
https://ratings.ru/ratings/press-releases/Delimobil-RA-030626/

KoutakTol gna CMU: pr@ratings.ru / +7 (495) 136-40-47
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O6ocHOBaHVE PENTUHIOBOrO AENCTBUS

MDAKTOPbBI, ONPEAENMNBLUME
yPOBEHb BOCK: bbb+

Nupnpylowme no3mMumm Ha pacTyLieM pbiHKe

Bbicokas oueHka 6usHec-npoduns obycnoeneHa
CUNbHBIMU MO3ULMAMU HA KJTKOYEBOM AJ15 KOMMaHUN
pbiHKe KaplwepuHra. [ononHutenbHyto nopsep-
Ky oueHke 6usHec-mpoduns okasbiBaeT BblicOKas
YCTOMYMBOCTb PbIHOYHbIX MO3ULMI KOMMAaHuuW. Bme-
cte ¢ TeM HKP oTmeuaeT ce30HHbIN xapakTep 6us-
Heca v HeraTMBHOE BAMSAHWE Ha AEeATeNbHOCTb KOM-
MaHUU MEePUOANYECKUX OTKIHOUEHUN MOBUIBHOTO
WMHTEepHEeTa B permoHax npucyTCTBUS KOMMaHUK.

MNonaepyky oueHke 6MsHec-Npodusa Tak)Ke OKasbl-
BaeT pacTyLias nonynspHOCTb apeHAHbIX aBTOMO6U-
nel BBMAOY MOBbIEHNSA CTOUMOCTU BlafeHneM cob-
CTBEHHbIM aBTOTPAHCMOPTOM, BKJIIOYas W3L4EPXKKM
DKCMIyaTaumm, MapkoBKn 1 06CNy>KUBaHUS.

C TouKkM 3peHus reorpadmn KKOHYEBbBIMU pPbIHKA-
MW MPUCYTCTBUSA KOMMaHun aenstoTca Mockosckas
arnomepaums n Cankr-lNeTepbypr, HaceneHne Ko-
TOpbIX obecrneunBaeT BbICOKMN MNATEKECNOCOOHbIN
cnpoc v popmupyeT go 75% sbipyukun «KapwepuHr
Pyccuas.

[MonoxuTtenbHoe BAMAHUE Ha OLEHKY BU3Hec-Mpo-
duna okasbiBaeT BbICOKOE KaueCTBO KJIOUYEBbIX aK-
TMBOB B BUAe COBCTBEHHOro aBTOMOBGUIBHOrO Napka
M PEMOHTHbIX MOLHOCTEN B KJ/IIOYEBbIX pPermoHax
NpUCYTCTBUS.

KoHueHTpaumsa ¢akTopoB coO34aHUA CTOMMOCTMU
«KapwepuHr Pyccua» oueHuBaeTcs Kak HU3Kas.
CobcTBEHHbIE PEMOHTHbIE MOLHOCTM  KOMMaHUm
orpaHuyeHbl, OAHAKO OHa MOXET MONy4yuUTb Heob-
XOAMMble YC/yrM PEeMOHTA Y BHELHWX KOHTpareH-
TOB Ha PbIHOYHOW OCHOBe 6e3 MPUBA3KU K PETNOHY
NMpUCYTCTBUA.

Bbicokas AonroBad Harpyska
npu BbICOKOM NMNKBUOAHOCTU

C/J,ep)KMBarom,ee BNINAHMNE Ha OUEeHKY CbVIHaHCO'
BOro I'IpOCI)Mﬂﬂ OKa3blBakOT BbICOKada O0/roBas Ha-

rpyska 1 HM3KmMe nokasatenu obCnyXmBaHus [ONra.
OTHoweHmne cosokynHoro gonra k OIBDA cocrtasu-
no 8,0 no utoram 2025 ropa no cpasHeHuto ¢ 6,1 ro-
nom paHee. B 2026 rogy oxupgaeTca cHUKeHWe fon-
roeou Harpysku o 4,1 B pesynbtate pocta OIBDA.
B 2025 romy koMnaHus cpenana akueHT Ha 3KO-
HOM-CEerMeHTe, UTO YK€ MO3BOJIN/IO MOBLICUTb YTU-
nu3aumio napka u, kak oxxmgaet HKP, B nepcnexTtuee
MOXXET MPMBECTUN K POCTY OMepaLMoHHON Npubbin.
B nepsout nonosunHe 2026 roga KoMnaHus noracunia
obnuraumoHHble Bbinycku Ha 6,5 Mnpa py6.,a Bo BTO-
pOM MOMYroAMn OXUAAETCa NoraleHme el ogHoro
Bbinycka (Ha 3,3 mnpa py6.). «KapwepuHr Pyccua»
He nnaHupyeT yBenuueHve obaMraLMoHHOro LOMra
B 2026 rogy. HapawusaHue cosokynHoro gosra 6y-
[leT OCYLLEeCTBATbCA 3a CYET IM3UHIOBOrO nopTdens.

LenexxHblie cpeactea ¢ yuétom OIBDA B npownom
rofly MoOKpbIBanu MPOLEHTHble pacxodbl W BbiMna-
Tbl MO KPaTKOCpO4HOMY gonry Ha 47%. o utoram
2026 roga oXKMOaeTcs HEKOTOpPOEe MOBbIWEeHMe Mo-
KpbiTus — po 49%. KoadpdpuumeHT obcnyxmnsaHms
ponra (OIBDA / npoueHTHble pacxofbl) COKpaTUCcs
c 1,18 2024 po 0,6 8 2025 roay, ogHako Mo mMToram
2026 oxxunpaetcs BocctaHoBneHume go 1,4.

MeTpuKkM NUKBUAHOCTU KOMMAHWW OLLeHWBAKOTCS
HKP kak ymepeHHo Bbicokue. [eHexHble cpeacrsa
C YY4ETOM LOMONHUTENBHOW TIMKBUAHOCTM COCTaBUN
62% oT Tekywwmx obszaTtenncTs rno utoram 2025 ropa.
Mo ntoram 2026 roga MokpbiTUE TakKe OXUOAETCH
Ha yposHe okosio 60%.

OueHky ¢uHaHcoBoro npoduna coepxmeaet ypo-
BeHb peHTaberlbHOCTN aKTUBOB, KoTopas 6bina oTpu-
uatenoHon B 2025 roay, a B 2026 rogy nokasatens,
no nporHo3am HKP, He npesbicut 1%. OnepaumoH-
Has peHTabenbHocTb «KapwepuHr Pyccmna» oueHun-
BaeTtcs kak cpegHas. OtHoweHune OIBDA « Bbipyuke
cocTtaensano B cpeaHeM 16% B 2024-2025 rogax, Ho
no utoram 2026 roga oXupaetcs pocT nokasartesns

no 24%.

[ons cobcteeHHoro kanuTana komnaHum 8 2025 rogy
cHmsmnacb o 7% axktueoe c 16% ropom paHee.
Mo ntoram 2026 ropa oxmnpaeTcs coxpaHeHue Teky-
LWwero ypoBHsa GOHANPOBaHUS.
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Huzkune akumoHepHblie pucku
npwu Bbille CpefHero ypoBHe
KopropaTUBHOro ynpasieHus

AxumonepHble puckn «KapwepuHr Pyccus» oue-
HueatoTcad HKP kak Hu3kume, nons akummn KoMnaHum
B cBobogHoM obpaweHumn (free-float) cocrtasnser
9%.

KopnopatueHoe ynpaeneHue u yrnpaerneHue ore-
PaLMOHHBIMU PUCKaMM PAacCMaTPUBAKOTCS HaMU Kak
nyuwe cpefHUX rno pbiHKY. Tpoe 13 AeBATU yyacTHU-
KOB COBETa OUPEKTOPOB SIB/AIOTCA HE3aBMCMMbIMU
AvpekTopaMu. B koMnaHum GyHKUMOHUPYIOT KOMU-
TeTbl MO ayAWTY, BO3HArpaXXaeHUsAM U HOMUHALMAM,
a Taike komuteT no ctpaternn. Komnanus packpbi-
BaeT otyétHocTb No MCPO Ha KBapTabHOM OCHOBE.

PE3YNbLTATbI MPUMEHEHUS
MOANDPUNKATOPOB

Crpecc-TecTvpoBaHve KOMMaHUW B YCMOBMAX Ma-
KPO3KOHOMUWYECKOro CTPecca U APYrux HeraTMBHbIX
TEHAEHUMN He OKasaso CyLLeCTBEHHOro BWSHUS
Ha OLLeHKY KPeaMTOCMOCOBHOCTN KOMMaHUN.

C yuyétom BnunsaHusa moguopukatopos OCK ycraHos-
neHa Ha yposHe bbb+.ru.

OUEHKA BHELUHEIO B/IUSIHUSA

HKP He yuuTbiBaeT BepoATHOCTb 3KCTpaopaMHap-
HOW MoAAepP>KKM CO CTOPOHbI beHedunLMapoB.

Kpeauthbinn penitunr NMAO «KapwepuHr Pyccua»
cooteetcteyer OCK u ycTaHoBneH Ha yposHe BBB+.
ru.

POAKTOPbI, CMOCOBHbIE MPUBECTU
K UBMEHEHWIO PEMTUHTA

K noBblweHUO KpeauTHOro penTUHra WUAu ymyu-
WeHUo NporHo3a MOoryT npuBecTtn CHUMXXeHue gon-
rOBOM Harpysku, pOCT MokasaTenem peHTabesb-
HOCTU U [ONN COBCTBEHHbIX CPEeACTB B CTPYKType
doHanposaHus.

KpeauTHbIN peUTUHT MOXET BbITb CHUKEH, U NPO-
FHO3 MOXET BbITb yXyALIeH B cnyyae ocnabneHuvs no-
3numn «KapwepuHr Pyccusa» Ha pbiHKe npucyTCcTBUS,
COXpaHeHMS BbICOKOTO YPOBHS LOJIFOBOM Harpysku
N poCTa CTOMMOCTU 06CAYXMBaAHNA [ONra.
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OrpaHuueHune
OTBETCTBEHHOCTU

PErYNSTOPHOE PACKPbITUE

[MonHoe HauMeHoOBaHMe pelTHUHIyeMoro nuua ny6imyHoe akumoHepHoe obuwectso «KapwepuHr Pyccusa»
CokpaléHHoe HauMeHOBaHNe PENTUHIYeMOro nnua MAO «KapwepuHr Pyccus»
CrpaHa perucrtpauunm peuTUHryeMoro nmua Poccus

UNpeHTndmnkaumnoHHblit Homep Hanoronnatenbiwmka (MHH)

pelTUHryeMoro nuua 9718236471

[Mpwu npucsoerun kpeautHoro penturra [MAO «Kapwepurr Pyccua» ncnonbsosanuce MeTtogonorus npucBoeHuns KpeauT-
HbIX PEMTUHIOB MO HaLmoHanbHoW Wwkane ans Poccuiickon Pepepaummn HeprHaAHCOBLIM KOMMaHMSAM C Liefblo onpeaeneHus
OLLeHKUN COBCTBEHHOW KPEAUTOCMNOCOBHOCTU PEUTUHIYEMOTO NLLA U NMPUCBOEHUS YPOBHS KPEAUTHOIO penTuHra HeduHaH-
coBbIM KOMMaHuaM; OCHOBHbIE MOHATUSA, UCMOMb3yeMble OBLWECTBOM C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «HauunoHanbHbie
KpeanTtHble PEATUHIM» B METOA0IOMMUECKOM 1 PENTUHIOBOWN AEATENbHOCTU, C LLe/blo MPUMEHEHUS PEUTUHIOBbIX WKan 1 Npu-
BELAEHHDbIX B LOKYMEHTE OnpeAeneHNin OCHOBHbIX TEPMUHOB U NoHATUI; OLeHKa BHEWHEero BANAHUA Npy NPUCBOEHUI Kpe-
[OWTHBIX PENTMHIOB MO HaLMoHanbHow wikane ans Poccuiickon Penepaumm ¢ Lenbto NpUMeHeHMs NPUHLMMIAE OLEeHKU GpakTopa
«BHewHee BAnaHWE» NS KOHKPETHOWN KaTeropuu penTuHryemoro nvua. KpeantHblii peNTUHN MPUCBOEH MO HaLMOHAaIbHOWN
PenNTUHroBOM WKane.

[puceoeHVe KpeaMTHOro penTMHra M ornpeneneHue MporHosa Mo KPeauTHOMY PerTUHIY OCHOBbIBAKOTCA Ha MHbopMa-
umm, npegocrasneHHon MNAO «KapwepuHr Pyccus», a Takke Ha LaHHbIX U MaTepuanax, B3aTbiX U3 MyB6ANUYHbIX MCTOYHUKOB.
PeiTuHroBbivi aHanms 6b11 MPOBEAEH C MCMONb30BaHWEM KOHCONMANPOBaHHOW drHaHcoBom oTuétHocTn no MCPO, cocTas-
neHHom Ha 31.12.2025 .

DaxToB 1 COBBLITUI, MO3BONSIOWMX YCOMHUTLCS B KOPPEKTHOCTU U [OCTOBEPHOCTU MPEeAOCTaBNEHHbIX AaHHbIX, 3abUKCUPO-
BaHO He 6b110. KpeauTHbI pelTuHr npuceaneaeTcsa Briepsble 1 aensetcs 3anpoweHHbiM, [TAO «Kapwepunr Pyccusa» npunn-
Mano yyactue B mpoLecce NPUCBOEHUS KPEAUTHOrO penTHHra.

[MepecMoTp KpeAUTHOro perTHHra U MPOrHo3a Mo KPeAUTHOMY PENTUHTY OXMAAETCS He MO3AHEee OAHOro rofa ¢ AaTbl nMy6iun-
KaLuu HacTosLLero npecc-pennsa.

HKP He okazbisano MNMAO «KaplwepuHr Pyccusa» nononHUTenbHbIX yeyr.

KoHpnunkToB MHTEpecoB B MpoLiecce NPUCBOEHNS KPEAUTHOIO PENTUHIa 1 OMNPeAeneHns MPorHo3a no KPeanTHOMY PENTUHTY
MAO «KapwepuHr Pyccus» 3adurkcnposaHo He 6bino.

Bce MaTepwuarbl, aBTOPOM KOTOpPbIX BbICTYMaeT obLecTBO C OrpaHUYeHHON oTBeTcTBEHHOCTbio «HaunoHanbHble KpeautHbie
Pevitunru» (nanee — OOO «HKP»), agnatotcs uHtennektyansHon coberseHHocToio OO0 «HKP» n/unu ero nuueHsnapos
1 3awmeHbl 3akoHoM. [NpeacrasneHHas Ha cate OOO «HKP» B cetn MIHTepHeT MHpopMaums npeaHasHauyeHa 4is UCrosb3o-
BaHUS UCKIOUNTENBHO B O3HAKOMUTEbHBIX LIENSIX.

Bcs uHpopmaums o npucsoerHHbix OO0 «HKP» kpeanTHbIX peiTuHrax m/unm nporHosax no KpeauTHbIM PpenTUHraM, rnpe-
poctaeneHHas Ha cante OO0 «HKP» B cetn UnTtepHerT, nonyyerHa OOO «HKP» 13 nctouHunkos, KoTopble, Mo ero MHeHuo,
asnatoTcs TouHbIMU 1 Haa&kHbIMK. OO0 «HKP» He ocylecTenseT npoBepky npeactaBneHHon nHbopMaumm 1 He HeCET OTBeT-
CTBEHHOCTU 3a LOCTOBEPHOCTb U MOMHOTY MHGOPMALIMK, MPEAOCTaBIEHHON KOHTPareHTaMm UK CBA3aHHbIMU C HUMU TPETbUMM
nnuamm.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTM 3a nto6ble MpsiMble, KOCBEHHbIE, YaCTUYHbIE YBbITKM, 3aTPaTbl, pacXoAbl, CyaebHble
V3AEePXKM UM MHOTO PoAa YBbITKN MK pacxopdbl (BK/IoUasi HEAOMOMYHEHHYIO MPUbbIsb) B CBSI3K C Nt06bIM UCMONb30BaHNEM
nHdopMaLmn, aBTopoM koTopoli seasetcs OO0 «HKP».

[liobas unHbopMaLms, SBASIOWANACS MHEHWEM KPEeOUTHOrO PEeWTUHIOBOrO areHTCTBa, BK/OYas KPEAWUTHblE PEUTUHIU
W MPOrHO3bl MO KPEAUTHBIM PENTUHIaM, IBISETCS aKTyaslbHOM Ha MOMEHT eé nybavKaumu, He SBASETCs rapaHTVel noyyeHmns
NpUBBIAK U He CYXXUT NPU3bIBOM K AeCTBUIO, LO/MKHA PACCMaTPUBATLC UCKIIOUUTENbHO Kak PeKOMeHAALMS ANs LOCTVIKEHUS
VHBECTULIMOHHbBIX Lienen.

KpeouTHble peMTUHMM 1 MPOrHO3bl MO KpeAUTHbIM pelTuHram otpaxatoT MHeHne OO0 «HKP» oTHocuTenbHo cnocobHocTu
PeTUHIyeMOoro NnLa UCMOMHATb MPUHSTbIE Ha cebs duHaHCOoBble 06s3aTeNbCTBa (KPEAMTOCMOCOBHOCTD, pUHAHCOBas HaAE -
HOCTb, pMHaHCOBas YCTOWNUYMBOCTb) W/UAN OTHOCUTENbHO KPEAWTHOrO PUCKA €ro OTAEsNbHbIX (GUHAHCOBbIX 06s3aTenbcTs
VAN GUHAHCOBbIX MHCTPYMEHTOB PeUTUHIYeMOro MLa Ha MOMEHT My6/IMKaLmMK COOTBETCTBYOLLEeN MHPOopMaLmK.

BocnpouseeneHne u pacrnipoctpaHeHune wuHdopmaumm, astopoMm kotopon ssnsetcs OOO «HKP», niobbiM cnocobom
1 B ntoboli popMe 3anpeLleHo, KpoMe Kak ¢ npeasapuTtenbHoro nucbMeHHoro cornacus OO0 «HKP» u ¢ yuétom cornacosaH-
HbIX UM ycnosuii. VicnonbsoBaHue yKasaHHOM MHGOPMaLIMK B HapyLUEHME YKa3aHHbIX TPe6oBaHWi 3anpeLLeHo.

Niobas nHdpopmaums, pasmewéHHas Ha cante OO0 «HKP», Bitouas KpeauTHble PelTMHIM U MPOrHO3bl MO KPeAUTHbIM
perTUHraM, aHanuTudeckme o630pbl U MaTepmarbl, METOAONOMMU, 3anpeLleHa K M3MEHEHUIO, PaH)KUPOBAHMIO.

Copepxmmoe He MOXKET 6biTb UCTMOMb30BAHO 415 KAKUX-MBO HE3aKOHHBIX MM HECAHKLMOHMPOBAHHbIX Lienei unv uenemn,
3anpeLyEHHbix 3akoHoaaTenbcteoM Poccuiickon Penepaumu.

KpeouTHble pedTUHIM ¥ MNPOrHO3bl MO KPEAUTHbIM PEeWTMHraM LOCTyrHbl Ha oduumansHoM cante OOO «HKP» B cetn
WNHTepHer.
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