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Poccuiickuit pbiHOK ¢pakTOpUHra CTaBUT HOBble peKopAbl: Mo UTOram
2019 ropa cosokynHbii nopTtdens goctur 800 mapg py6., noackoume Ha
32% no cpaBHeHWIO C MpeabliayLLMM rOA0M, @ 0O6bEM NpefOCTaBNIEHHOro
durHaHcHpoBaHua nogHancs Ha 18% u npeebicnn 3 TpaH py6b.

PbiHOK pacTéT 3a cuét caenok KkpynHeuwux urpokos. KpynHenwue
KoMnaHun otpacan — «BTB ®akTopuHr», «CbepbaHk PakToOpuHr» 1
Anbda-6aHK — obecrnieunnn 74% npupocta ons noptdens n 82% — pns
BbinjayeHHoro GprUHaHCMpOBaHMA.

3aBucnMocTb OT AebUTOpoB M KpYMHbIX cAaenoK ycunusaetcs. Poct
pbIHKa MOJIHOCTbIO MPULWENCS Ha caenku 6e3 perpecca, 40N KOTOPbIX
B noptdene gocturna noutn 77% npotus 69% rogom panee. [pn aTom
cpepHas cyMMa npodurHaHcuposaHHon noctaeku B 2019 rogy npogon-
XXMNa pacTv Npu HEM3MEHHOM YMCNe MOCTaBOK, a CPeAHEB3BeLeHHas
obopaurBaeMocTb nopTdenen cHMXKanacs.

Moptdenb npupacraer pernoHamu. Hanmbonbwme obbéMbl onepaumi
No-NpeXHeMy KOHLEHTPUPYIOTCSA B CTO/IMYHOM perMoHe, ogHako B Npo-
wsom rogy ero gons ynana c 37% po 29% v3-3a onepexaroLero pocTta
Ypanbckoro 1 LleHTpanbHoro ¢denepanbHbiX OKpPYros.

B nupepax pocta — xuMuueckas oTpacib, TOProBfsi 3N1E€KTPOHMKOM
u npopykTamu nutaHusa. Bo |l monyroguun 2019 roga nx gonu B noptode-
ne coctasunm 4%, 10% n 7% cooTteeTcTBEeHHO, NoBbicuBLMKCh € 1%, 6%
n 3% e | nonyroaunu.

Hauenunucp Ha TpunnmnoH: no ntoram 2020 roaa 06bEM BbinaaueHHOro
duHaHcpoBaHuna pocturHeT 3,5-3,6 TpnH py6. (npupocTt Ha 13-15%
Kk 2019 roay), a dakTopuHroesin noptdens npnbasut okono 20% n Mo-
XKeT BNAOTHYO Npnbnnsutecs K 1 TpaH py6., nporHosupyet HKP. Kpyn-
Hble CAENKM NMAEPOB PbIHKA MOTYT MpUAaTh A4OMONHUTENbHbIN MMMAY/bC
POCTY 1 MOMOYb B NPEOLONEHUN TPUISTMOHHOM OTMETKM.
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5 MAPTA 2020 rooA

>800 mnpgp pyb.

¢baKkToOpUHroBbI
noptdens 8 2019 rogy

- Knioueeble nokasatenu pbiHka pakTopuHra

3a npownbivi rog coBOKYMHbIN GakTOPUHroBbi nopTdens Boipoc Ha 32%,
8o pexopaHbix 808 mapa py6. Npu 3ToM knreHTaM GaKkTOPUHIOBbIX KOM-
naHum 6110 eoinnaveHo 3,1 TpaH py6. — Ha 18% 6onblue, uem B 2018 rogy.
B 2017-2018 rogmax pocT pbiHka npesbiwan 40%, uto 6bIn0 06ycnos-
NeHO BOCCTaHOB/IEHMEM CerMeHTa Noce KpU3MCHOrO Craja, BbIXOAOM Ha
pbiHoK «C6epbaHk PakTopuHra, a Takke 6OMbWMUM MNPOHUKHOBEHUEM
dakTopuHra kpeamtopckoii saponxerHocTu [l

MokasaTenb 01.01.17 01.01.18 01.01.19 01.01.20
CoBokynHbI $aKTOPUHIOBbIN 309 435 611 808
noptdens, Mnpa py6.

Mpupoct 2% 41% 40% 32%
Lons coenok 6e3 perpecca 51% 62% 69% 78%
B nopTdene®
O61béM BbiMnayeHHoro 1505 1834 2 646 3112
dUHaAHCMpPOBaHUS 3a roa, Mp4 pyob.

MpupocT 10% 22% 44% 18%
Dons coenox 6e3 perpecca 70% 63% 49% 45%
B BbinnaTax” ° ° ° °
KonuuecTtBo ycTynneHHbix dakTopy 9104 10013 11140 11154
MoCTaBoOK, TbIC. ef.

CpepHun pasMep ycTyrnneHHoON 165 183 237 279
MoCTaBKW, TbiC. py6.

CpepnHss obopaumBaeMoCTb

nopTdens 3a OTYETHbIN Nepuoa, 65 61 60 60
aoHen

Yuncno pebutopos 13 679 10 485 8750 9 047
Yucno knueHTos 5189 5356 6345 8258

* Ha 01.01.2017 r. yka3aHbl sonu 3a nepsoe nonyrogue 2017 r.

McTounnku: aaHHble Pocctata u ADK; pacuétel HKP
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DAKTOPUHT k HKP

AHanutmnyeckuit ob3op 5 MAPTA 2020 rogA

B 2019 rogy pbiHOK ¢akTopuHra 3amMegnuics Mocne pbiBKa Mpeablay-
wux AByx net. TeM He MeHee GaKTOPUHIOBbIM MoOpTdenb Mo-npexHeMy
pacTéT 6bicTpee ApYrMX CerMeHToB ¢uHaHCUMpoBaHUa 6uU3Heca, BK/IO-
yas KpeamToBaHue Manoro u cpegHero 6usHeca (MCB) n MukpokpeauTbl
6usnecy [fll. Jons sbinnauerHoro daxkTopuHrosoro duHaHcposaHus 8 BB
B NpoLuiom rogy gocturna 2,8%.

Yeunnueaowmiics nHtepec K GakTOPUHIY MOATBEPXKAAET M AMHAMUKA K/U-
€HTOB PaKTOPMHIOBbIX KOMMAHUIN: UX YNC/O B MPOLL/IOM FOAY BbIPOC/O Ha
30% (pns cpasHenus: 2018 rog — 18%, 2017 rog — 3%). B yacTHocTH, 3TOMY
cnocobCcTBOBANO AanbHellwee pacnpoCcTpaHeHe SNEeKTPOHHOIO GaKkTOPUH-
ra, YTo NO3MTUBHO OTPA3M/IOCh Ha KauecTBe U OrnepaTUBHOCTM NpeaoCTaBa-
eMbIx PaKTopaMm yCnyr.

Onepexatowwmit poct noptdens no cpaBHeHUO ¢ 06bEMOM PUHAHCUPOBaA-
Husa (32% npoTtue 18%) oTpaXkaeT TEHAEHLMIO K YBE/TMYEHWNIO CPOKOB 0bopa-
uMBaeMocTu noptdenen (T. €. YA IMHEHUIO CPOUYHOCTU CAENOK) KPYMHENLWNX
¢dakTopos. Tak, cpegHeB3BeLweHHas 06opaYMBaeMoCTb nopTdeneit No poiHKyY
Boipocna ¢ 61 go 69 gHen.

HecMoTpa Ha pocT pbiHKa, KOAMYECTBO MOCTaBOK, NepefaHHbix dbakTopam,
B npowsom rogy (11 154 Tbic. eq.) octanock Ha ypoBHe Mpeabioywero roaa
(11 140 TbiC. en.), a cpeaHas cyMMa NpodUHAHCUPOBAHHOW CAENKM YBEANUM-
nacb Ha 18%. B coueTaHmm co cHMkeHneM obopaunBaeMocT nopTdenen sto
CBUAETENbCTBYET O POCTE AONM KPYMHbIX LOMAFOCPOUHbIX CAENOK.

n q)aKTOpVIHr npupacTaeT 6b|C'rpee OCTa/IbHbIX KpeAUTHbIX CEerMeHTOB

41% 40%

32%

30%

23%

12%

1%

-71%

2017 r. 2018 r. 2019 .

daktopuHr @ kpeantol MCb @ Mukposzanmbl KOJTun LT

Victounmin: paHHsie ADK u banka Poccun; pacuéts HKP
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Poct PbIHKa c|>a|<Top|/|Hra B LLlenioM 6b1n NonHocTbio obecreyeH coenka-

+57(y mu 6e3 perpecca [llJ. Moprdens caenok 6e3 perpecca Bbipoc 6onee yem
(o] B nonTopa pasa (Ha 57%), ¢ 422 mnppg, py6. no 621 mnpg py6., Toraa Kak
pocT rlopchenﬂ coenku c perpeccoM, HaobopoT, cokpatunmce co 185 mnpa py6. oo
chenok 180 mnpa py6. (Ha 3%). B pesynbtate nonsa caenok 6es perpecca Ha Ko-
bes perpecca Heu, roga pocturna noutn 77% npotmne 69% rogom paHee. Cxoxkas cuTy-

aums Habnopanach U B CTPyKType BbinnaueHHoro uHaHcmposaus [l
rae pons caenok 6es perpecca ebipocna ¢ 63,1% e 2018 roay no 70,4%
B8 2019 rogy, c perpeccom — ymeHblumnach ¢ 36,5% no 28,9%.

Onepexatolas auHamMmmnka 6esperpeccHoro GakTopuHra — oTpaXkeHue
ABYX ycTonumebix TpeHaoB. C ogHOM CTOPOHBI, pacTéT aons GakTopuH-
roBblX CAENOK, OCYLLecTBASeMbIX He ¢ banaHca 6aHKOB, a Yepes foyep-
Hue $aKTOpUHroBble KOMMaHWW, AeATebHOCTb KOTOPbIX perynmpyercs
TONbKO HOPMaTUBHbIMU TpeboBaHMaMK K BaHkoBckuM rpynnam. C gpy-
ro CTOpOHbI, CKa3blBaeTCA NMOBbIWEHWE NOANbHOCTU AebUTOpoB K bak-
TOPUWHIOBbIM KOMMaHWAM B coyeTaHuu C bonee TwaTtesbHbiIM OTGOPOM
nebuTopos. NocnegHee NpUBOAUT K YCTOMUYMBOMY CHUXKEHUIO YMCAa
LebUTOpPOB Ha pbIHKE B MocieaHne rofbl. Tak, TONbKo y ofgHoro dakTopa
n3 ton-5 («[T1b-dakTopuHra») Habnioganca pocT umcna AebutopoB
B 2019 roay. Boicokas (1 pacTywas) gons onepaumin 6e3 perpecca B co-
yeTaHUN C YKPYMHEHWEM CAENOK YCUMUAN 3aBUCUMOCTb KPYMHeNLWnX
¢dbakTopoB OT GMHAHCOBOrO MOMOXEHUS AEOUTOPOB U, KaK CNeAcTBUe,
KauyecTBa ero oLeHKM.

n ®PakTopuHroebiin noptdens B 2019 roay BbinnaueHHoe puHaHCcUpoBaHMe
npeebicun 800 mnpa pybnen 8 2019 roay npesbicuno 3 TpnH pybnei

81%

. 77% 73%
63% 66%
62% 1005

52%
808

3550
611

435 1582
1100 1316
1063

2017 r. 2018 r. 2019 r. 2020r. 2017 r. 2018 r. 2019 . 2020r.
nporHos nporHos

1797

baKTOPUHIOBbI NOPTdEnD, MAPH Py6 BbiNnayeHHoe puHaHCHpoBaHue, MAPA pyb6.:

I 32| nonyroave 3a Il nonyrogue
= pons caenok 6e3 perpecca

== ponga coenok 6e3 perpecca

Mctounnku: paHHbie ADK; pacuétsl HKP
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[na pbiHka dakTopmHra 6b11a UCTOPUYECKM XapaKTepHa BbliCOKas KOHLLeHTpa-

LS Ha KPYMHEMLIMX Y4aCTHMKAX, U B MPOLLIOM FOAY OHa NpOsBMU/IaCb OCOBEHHO 970/
apko. [Nepeas Tpomka nrpokoe («BTH ®PakTopuHry, «CéepbaHk PakTopuHrs (o

n Anbda-6aHK) obecrneunna 74% npupocta noptodens. [1pu sToM B 06bEME npupocTa BbiNAaT
BbiniayeHHoro ¢uHaHcuposaHua 97% npupocTa MPUXOAUIUCE Ha YeTbipe obecneunnmu

koMnaHuu: Ton-3 (82%) nntoc rpynna PocbaHka (cM. npunosxeHue 1).

4 yrpoka

lpynna Pocb6aHka, 3aHMMatlowas 6-e MecTo B OTpac/iu, nokasana Hambonee
BbICOKME TeMMbl pocTa nopTdensa cpean KpynHenwunx daktopos (Ha 117%)
W B pesynbraTte yBenmumna nosnto poiHka ¢ 2% ao 3%. OHa xe ctana nnaepom
cpeay KpynHenwmnx GakTopos Mo ANHAMMKE BbiMIayeHHOro GMHAHCUPOBaHMUS
(+59%).

BMmecTe ¢ TeM ponu pbiHka pocaun 6eicTpee Bcero y «CoepbaHk PakTopuHras
(c 15% po 19%) n Anbda-6aHka (c 10% po 13%), Temnbl pocta noptdens ans
obounx dpakTopos npesbicuam 60%.

Hanbonee sHauntenbHoe ysenuMyeHuve BbiMnavyeHHOro ¢UHaHCKMpPOBaHUA
B aBCOMOTHOM N OTHOCUTE/IBHOM BbipaXkeHUU npogeMoHcTpuposan «Céep-
6aHKk PaktopuHr» (+189 mnH py6., nnn +54%). Ero pons pbiHka B pesynbtaTte
nogHsanace ¢ 13% po 17%. «BTb PakTtopuHrs», Anbda-6aHk 1 rpynna MNpom-
cBa3bbaHKa POC/IN Ha YPOBHE PbIHKA U COXPaHWUN CBOM MO3MLMK, TOFAA Kak
«[T1B-dbakTopuHr» cokpatnun o6bvéM dpuHaHcupoBaHusa Ha 18%, a ero pgons
cHusunaco ¢ 11% po 8%.

Nupep otpacnn «BTH ®aktopuHr» nokasan poct noprtdens HWXKe pbiHKA
(+18%), uto nNpuBeno K 3aMeTHOMy CHmkeHuto ero gonn — ¢ 35% po 31%.
BMecTe ¢ TeM OH yBenuumn cpegHuin pasmMep OMnayeHHOW MOCTaBKM MOYTH
YeTbIpEXKpaTHO, 0 HEMHOIMM 6onee 1 MAH py6., 0 4HOBPEMEHHO C 3TUM MONy-
ymB Ha 12% MeHbLe nocTaBok. B pesynbTaTe gona KpynHbix caenok y paktopa
NOBbICMNACH.

3aMeTHbI (¢ 365 Tbic. Bo 428 Tbic. pyb.) pocT cpegHero pa3Mepa CAefKu
Habnoganca Take y «CbepbaHk PaktopuHra». Kpome toro, «BTE PakTo-
puHr» n «CbepbaHk PakTopuHr» B MPOLW/IOM rofy Mokasanu 3aMenneHve
obopauneaemocTu nopteenert (Ha 21 aeHb 1 Ha 17 gHe COOTBETCTBEHHO), UTO
0b6YyCMOBUIO yBENUYEHME CPOYHOCTU UX COBOKYMHOMO noptdens.
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Ha 8 n.n.

ynana fons
Mockasbil
B nopTdene

B npownom ropy reorpaduueckas cTpykTypa dpakTOpuH-
rosoro noptdens 3aMeTHO M3MEeHMNacb: BbIPOC/IM AONN
Ypanbsckoro (YPO, c¢ 18% po 26%) u LeHtpanbHoro
(UDPO, c 15% po 21%) denepanbHbix okpyroe. Hanbonb-
Wwre o6bEMDbI Orepaumii No-rnpeXxxHeMy KOHLLEHTPUpYHTCA
B CTO/IMYHOM pErvoHe, OAHaKo B MPOLIOM o4y B Cuy
pocta YOO n LLDO ero pons ynana c 37% po 29% .

BmecTe c TeM Mocksa B reorpadmyeckort CTpyKType nopT-
dena npoponKaeT NMMANPOBATL MO KONYECTBY KINEHTOB
C eweé 60nbWNM OTPbIBOM, YeM no o6béMy nopTdens.
B ctonuue cocpepnoTtoueHa TpeTb oT oblero yncna Bcex
aKTMBHbIX KIIMEHTOB GpakTOPUHIOBbIX KoMMaHui B Poccum.
Ha U®PO, saHuMaowmin BTOpoe MecTo Mo KOoAn4yecTsy
knveHToB nocne Mockebl, npuxoantca nnwb 18% Bcex
K/NEHTOB.

leorpadurueckasn cTpykTypa ¢paktTopuHrosoro noptdens

9%

1%

2019 r. 2018 r.

15%

21%

Il Mockea

Ypanbckuin denepasnbHbit okKpyr

LleHTpanbHbivt penepanbHbiii OKpyr
[ | MpuBomKckuin pepepanbHbIi OKpyr
[ ] CaHkT-lMeTepbypr

Mpoune

Uctounukun: paHHblie ADK; pacuétsr HKP

ratings.ru
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Moutn 60% npupocTta noptdens so sBTopom nonyrogmm 2019 roga npuwnoco
Ha uyeTbipe KpyrHble OTPac/u, NokasasWwme HaunyJwyo avHamuky. Hanbonee
BbICOKME TEMMbl POCTa CPean KpYrHeWWmxX oTpac/iell BO BTOPOM MO/yrogmm
2019 ropa' Habnopanucb B XMMUYECKOM U HepTEXMMMYECKOM NMPOU3BOACTBE,
Toprosne snektpoHukoit n npoayktamu nutanus [l vx aonu B noprdene
coctaBunu 4%, 10% n 7% cootsetcteeHHO npoTus 1%, 6% 1 3% B nepsom
nonyroamu. B nupepax pocta okazanacb 1 fo6blua MONE3HbIX UCKOMaeMbIX: eé
pons ysenuunnack ¢ 12% po 13%. Metannypruyeckoe nponsBoacTBO YCTYMNUIo
nmaepcTeo fobblue NnosesHbIX MCKOMaeMblX, COKPaTUB 4O/ Ha pbiHKe ¢ 14%
no 12%.

CylwecTBeHHble TeMMbl pocTa BO BTOPOM MOMYrogvn MpOAEMOHCTPUpPOBaIU
obecneyeHne 3M1EKTPUYECKON SHEepruen, razaoM 1 napoMm (3HeproreHepaums)
1 cenbcKkoe X03aMCcTBo BCeacTemne adpdekTa HMU3KoM 6asbl. Vx gonv B noptdene

58%

npupocTa nopTtdens
obecneunnm

4 oTpacnu

coctasunun 0,2% v 0,1% cooTseTcTBEHHO.

OwvHamuka paktopuHrosoro noprédens no orpacnsam *

OrTpacnb knueHTa (BOroBopa NoOCTaBKM) MpupocT k 01.07.19

Moptéensb Ha 01.01.20,

[Jonsa nopréens

MJH py®6.

SHeproreHepauus 1751% 1628 0,24%
Cenbckoe xo3aMCcTBO 853% 774 0,11%
XuMusa n HebTexmmms 532% 30206 4,4%
Toproens npoayKkTamMu NUTaHUs 184% 45969 6,6%
Toproens 6bITOBON TEXHUKOW U 31€KTPOHUKOMN 140% 68 583 9,9%
TexkcTunbHOE U WBEVIHOE NPOU3BOACTBO 97% 672 0,10%
ToproBns ankoronbHbIMW HaNUTKaMM 75% 23 427 3,4%
Muwesas NpoMbIWwNEeHHOCTb 61% 14920 2.2%
[obblua nonesHbIX MCKonaeMbix 56% 87910 13%
[poune npounssoacTea 51% 38675 5,6%
[pounzsoacTeO ankorons 50% 4333 0,63%
Yenyru 36% 39512 5,7%
CrpouTtenbcteo 35% 10 017 1,4%
®apMaueBTHKa U MeaTeXHUKA 31% 6 511 0,94%
[Mpon3BOACTBO 3NEKTPOHUKMN U OMTUKM 29% 12176 1,8%
MeTannypruyeckoe Nnpov3BoaCTBO 18% 79 873 12%
Mpouas onToBas Toproens 16% 44289 6,4%
MponzeoncTeo MawmH 1 o6opynoBaHuUs 9% 33069 4,8%
Toproens HeMpoOAOBONbCTBEHHBIMU TOBapaMu -17% 35971 5,2%
Toproens aBTOTPaHCMOPTHBIMM CPEACTBAMM -26% 11304 1,6%
TpaHcnopT 1 normcTunka -29% 3104 0,45%
O6yBHas MPOMbILLIEHHOCTb -30% 82 0,01%
[Mpouee (BHe KaTeropwmit) 48% 98 869 14%

46% 691874 100%

* paHHble No GakTopaM, PacKpbIBLIMM COOTBETCTBYIOLLYIO MHbOPMALWMIO B aHKETe

NcTtounuim: paHHblie ADK; pacuérbl HKP

" OaHHble npuBoasTca B cpaBHeHmu ¢ | nonyroamem 2019 roaa, korana 6bina BBefeHa HoBas pa3buBka oTpacnen Ans uenen aHanmn3sa pakTOPUHIOBOro PbiHKa.
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TeMmnbl pocTa pakTOpMHroBOro noptdens onepexaloT AUHAMUKY AebUTopKkn®

Yenyrm

Toproens

CrpouTenscteo

[Mpou3BOACTBO MalMH
1 obopynosaHua

MeTtannypruyeckoe
MPOV3BOACTBO

[ob6biya nonesHbix
MCKOMaeMbIX

npupocT ,D.e6MTOpCI(Oﬁ 3a40/HKEHHOCTHU

3,1%

6,7%

6,3%
34,8%

9,1%

B o3

3,1%

1,9%

* Temn npupocTa dakTopuHroBoro noptdens npueeaéH 3a nonb-aekabpb 2019 roaa,

[e6UTOPCKON 3a80/MKEHHOCTM — 3a uionb-Hoa6pb 2019 roga.

NcTounukm: parHHble Pocctata n APK; pacuétel HKP

55,5%

OvHaMuka knoyesbix oTpacnent ¢akTo-
puHrosoro noptdens oTpakaeT Kkoneba-
HUA UX L[ebUTopcKkoN 3aA0/HKEHHOCTH,
OfHAKO 3aMeTHO onepexaeT MX Mo Temrnam
npupocta [l]. 31o orpaxaer ycroitumsoe
NPOHMKHOBEHUE aKTOPUHra B SKOHOMUKY
B KaYecTBe MHCTPYMEHTa yrnpasfieHus ae-
6uUTOpCKOM 3af0/MmKeHHOCTbo. B Hanbonb-
wen crerneHn 6AM3KM TeMMbl PoOCTa
LeBUTOPCKOM 3aA0/MHKEHHOCTU U daKkTo-
puvHrosoro noptdens B NpOU3BOACTBE Ma-
WWH 1 obopynoBaHUA.

I npupocT $bakTopuHrooro noptédens

ratings.ru
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Mbl npoaHanM3npoBanu OTPAC/eBY CTPYKTYpy
dakTopuHrosoro noptdens no ABYM MapaMeTpaMm
(MpocpoYeHHOM 3aA0/MHKEHHOCTM MO 6GaHKOBCKUM
KpeauTaM M NMPOCPOYEHHOW KpeAUTOPCKOW 3apon-
YKEHHOCTW), YTOBbI OLLEHUTb CTEMEHb PUCKOBAHHOCTU
KNtoYeBbIX oTpacnen. bonbwmHcTBO OTpacnen, B Ko-
TOPbIX MpPeAcTaBAeHbl Urpokn ¢HakTOPUHIOBOro
PbIHKA, XapaKkTepu3yoTca HU3KUM (MeHee 5%) nnbo
yMepeHHbIM (po 10%) yposHeM npocpoyeHHOM Kpe-
AUTOPCKOW 33J0/MKEHHOCTU, HO MpPU 3TOM AEMOH-
CTPUPYIOT MoBblWeHHY npocpouky (8% u Bbiwe)
no 6aHKoBCcKMM KpeamTam (ll.

To ecTb KOMMaHWW NpeanoYMTatOT MAATUTb CBOUM
KOHTpareHTaM M TeM CaMbIM MoAAepPXXMBaTb LOJTO-
CpOYHble MapTHEpckue oTHolweHus. bonee Hu3Kkas
NAaTéxHasa AUCUMMAIMHA MO 6aHKOBCKUM KpeauTaM
MoXeT 6biTb obycnoeneHa 6onee AANTENbHbIMU

OrpacneBas cTpyKTypa pakTopmuHroesoro noprdens

20

15

10 ®

N KPeOUTOPCKOWN 3a0/KEHHOCTHN

% NPOCPOYEHHO

10

15

cpokaMu PUHaAHCUPOBaHUs, TpebyoWwyMU OT 3aéM-
LNKOB KaYeCTBEHHOro GMHAHCOBOIO NaHVUPOBaHUS.

Cpeaon kpyrnHenwmx ¢akTOPUHIOBbIX OTpac/ien Haum-
6onee HU3Kaa AONA KPeAUTOPCKOWN 3a[0/KEHHOCTU
XapakTepHa Ana [o6bluM MOMEe3HbIX MCKOMaeMblX
(6%) v Toproenn (7%). lngep no Temnam pocTa
dakTopuHrosoro noptdens — xMMnsa 1 HepTexmmms
— TaK)Ke 4eMOHCTPUpPYeT YMepeHHbIN YpOBEHb Mpo-
CpOYEHHOW KpeauTopckon 3agjomkeHHocTn (8%).
OueHb HU3KMIN ypOBEHb MPOCPOYEHHON Kpeau-
TOPCKOW 3a[0/HKEHHOCTU XapaKTepeH Aia Mnpous-
BoacTea nuwesbix npoaykTos (1%), npouseoacTea
anekTpoHukn u ontukn (2%). B 2019 rogy Hambo-
nee BbICOKME 3HauyeHWs MokasaTens HabnwoJanucb
B metannyprum (13%), npovseoacTee MawmnH 1 060-
pyaosaHua (15%) 1 obecneueHun anekTpuyeckomn
3Hepruemn, rasoM n napom (23%).

20 25

% MpPOCpPOYHEHHON BAHKOBCKOM 3a40/IXKEHHOCTH

Uctounukun: paHHblie ADK; pacuétsr HKP
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PAKTOPUHT

AHanutmnyeckuit ob3op

AHKP

5 MAPTA 2020 rooA

PbiHok dakTopuHra B 2020 roay npoaon uT noabém

2,8%
2,5%
n 2646 i 3112
2018 r. 2019 r.

1 TpnH pyo.

OOCTWMOXKUM YiKe

B 2020 roay

3,0%
COBOKYMHbIN GaKTOPUHIOBbIN NopTdens,
MApA py6.
06bEM BbIMIAYEHHOTO
durHaHcMpoBaHua 3a rod, Mapa, pyb6.
[0Sl BbINIaY€HHOro
duHaHcmposaHus B8 BBI

3500
2020 r.
MporHo3

Uctounnku: parHbie ADK; pacuétsl n nporHossl HKP

Mo nporHosy HKP, 8 2020 rogy o6bémM BbiMnayeHHOro
dUHAHCUPOBAHUSA COXPaHUT MPOLUIOrOAHION ANUHAMUKY
n pocturHet 3,5-3,6 TpnaH pyb6. (npupoct Ha 13-15% no
cpaBHeHuto ¢ 2019 rogom), uto 6ymeT cooTBeTCTBOBaTb
npumepHo 3% BBI1. ®aktopunrosbin noptdens npmnba-
BuT okoso 20% n ennoTHyto npmbnusutca k 1 TpaH pyo.
KpynHble caenku nnaepos pbiHKa MOryT NpuaaTb 4OMOS-
HUTENbHbIX MMMNYAbC POCTY WM MOMOYb B MPEeodoneHun
TpUNANOHHOM oTMeTKW. [1pu aToM dakTopbl NpoaomKaT
6paTb Ha cebsa KpeanTHbIe PUCKWN 3a CUET OMeperxatowero
pocTa dakTopuHra 6e3 perpecca, B pesynbtaTe ero nons
B nopTdene moxet npeebicntb 80%.

ratings.ru
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DAKTOPUHT

AHanutmyeckunin o63op

NHKP

5 MAPTA 2020 rooA

MpunoxenHune 1. Kniouesbie nokazatenu pakropuHrosbix komnaHui e 2018-2019 rogax

®PakTopUHroBbIi Aoxon . BbinnaueHHoe O6opauneaeMocTb
noptéens, OT aKTopuHroBoil $uHaHcupoBaHue, KonuuecTtso nocrasok Cpeansia nocrasia, noptéens,
BeATenbHOCTU TbiC. py6. o
KomnaHus-dakrop MAH Py6. (6e3 HAC), MnH py6. MAH py6. AHeit
oo e TS e TS aowe W e TR w5

1 BTBb ®aktopuHr 254218 18% 27 224 42% 726 430 19% 700972 -12% 1036 35% 96 21
2 C6epbarHk PakTopuHr 155559 68% 8989 93% 539050 54% 1260 022 31% 428 17% 68 17
3 Anbda-6aHk 108 162 69% 6471 21% 413 303 23% 887650 18% 466 4% 57 0
4 TT1B-dakTopuHr 58 630 25% 3021 -10% 242157 -18% 478 941 -4% 506 -15% 47 1
5 T[pynna MNpomceasbbaHka 49765 29% 3777 5% 245129 23% 3023 861 -15% 81 45% 59 -4
6  Tpynna Poc6aHka 30485 17% — - 190163 59% 432376 72% 440 -7% 43 4
7 HoK 25000 3% — - 131002 17% 950 443 -35% 138 80% 67 5
8 PanddaizeHbark 23821 34% — - 119 528 1% 373 591 259% 320 -69% 27 -39
9  OTtkpbiTne PakTOpUHr 22 404 - 1491 - 77 744 - 670011 - 1né6 - 54 -
10  MetannuHBecTbaHK 12 862 28% - - 98 443 -8% 1038 650 -5% 95 -3% 55 -6
11 Bank Cotos 11079 24% - - 61964 45% 159 603 93% 388 -25% 61 -2
12 MKB 7952 -22% 881 18% 45589 25% 118 711 -59% 384 208% 68 -
13 CosroM PakTopuHr 6082 — — - 19728 - 134983 - 146 - 90 —
14 ®K CaHkT-lNeTepbypr 5887 77% 360 100% 21500 77% 137167 -3% 157 83% 96 9
15 CuTmbaHk 4562 22% - - 23077 1% 45208 0% 510 12% - -
16  CeteneMm 6aHk 4293 -26% — — 48112 -38% 26 534 -45% 1813 13% 45 1
17 OTIM 6aHk 412 27% 302 1% 15033 -10% 16 875 3% 891 -13% 70 -22
18 MTC-6aHk 4 044 - - - 5992 - - - - - - -

ratings.ru
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DAKTOPUHT

AHanutmyeckunin o63op

NHKP

5 MAPTA 2020 rooA

Kniouesbie nokasatenu pakropuHrosbix komnaHui B 2018-2019 ropax (npoaomkeHune)

. JHoxogn,
®PakTOpUHTrOBbINA . BbinnaueHHoe O6opaunBaemMocTb
oT paKTOpUHroBoMn CpepHsia nocraeka,
noptéens, $uHaHcupoBaHue, KonuuecTeo nocrasok noptéens,
MnH py6 BeATenbHOCTU MnH py6 TbIC. py6. e
KomnaHus-dakTop ' (6e3 HAOC), MnH py6. )
npupocT npupocT npupocTt npupocT npupocTt npupocTt
Ha01.0120. ‘010119 2019+ k2018 r. 2019r. k2018 r. 2019r. k2018 r. 2019+ k2018 r. 2009r o018
19  ®aktopuHr Mntoc 3 341 — 284 — 12 507 — 144900 — 86 — 43 -
20 Posn Kpeaut 6aHk 3232 - 282 - 15757 - 142 416 - m - 51 -
21 @I Mpaiim 2189 61% 838 0% 14 406 18% 81348 21% 177 -3% 44 3
22 TKB 6aHk 1818 59% 167 -3% 8211 29% 37205 195% 221 -56% 61 0
23 MDA 1432 — 45 — 3824 — 1209 — 3163 — 50 —
24 Wb Becra 1191 42% 124 — 6620 — 113 838 189% 58 10% 60 18
25 Kpeaut EBpona 6aHk 1175 82% - - 2899 29% 14 363 0% 202 28% 100 20
26 Pocakcmmbank 1127 102% — — 1947 248% 849 28 200% 2293 — — —
27 P®K 745 -15% 195 -21% 479% -15% 41865 -43% 15 48% 56 -1
28 MKK CumnnguHaHc 672 - - - 5614 - 16 463 - 341 - 52 -
29 Ky6anb Kpegut 557 37% - - 2 667 46% 9710 111% 275 -31% 68 -5
30 CAM-6aHk 551 -23% 78 12% 3220 20% 21084 -41% 153 102% - -
31 KCK-¢akTtop 470 — 109 - 3494 — 59 878 - 58 - 40 -
gy SlobalFactoring 431 - 62 - 1471 - 12092 - 122 - 48 -
Network
33 WbxrkombaHk 136 -11% 18 4% 717 46% 379 18% 1893 24% 41 -24
34 NoK 128 -7% — — 386 180% 582 5191% 663 -95% 91 —

McTounnkm: parHbie ADK; pacuétsl HKP

ratings.ru 12



PAKTOPUHT

AHanutmnyeckuin 063op

ANHKP

5 MAPTA 2020 rooA

© 2020 OO0 «HKP»

OrpaHuuenne
OTBETCTBEHHOCTU

[arHbil npoekT, aBTopamy KoToporo BbicTynaoT OBWecTBO € OrpaHMYEeHHOW OTBETCTBEHHO-
ctbto «HaumoHanbHble KpegutHbie Peritunrn» (nanee — OO0 «HKP») n Accoumaums daktopuH-
roebix KoMmnaHui (manee — A®PK), sensetcs COBMECTHOW MHTENNEKTyanbHOW COBCTBEHHOCTbIO
OO0 «HKP» n A®K un 3zawmwéH 3akoHoM. [lpeactaBneHHas uwHbopMauuvs npegHasHaveHa
LN UCMOMb30BaHWS UCK/IOUUTENBHO B O3HAaKOMUTENbHbIX Lensx. Bes uHbopMaums ans paHHoro
npoeKTa NosyyeHa U3 UCTOYHUKOB, KoTopble, Mo MHeHuo OO0 «HKP» n ADK, aenatotcs ToUHbIMK
1 Hap&kHbiMU. OO0 «HKP» 1 ADK He HecyT oTBETCTBEHHOCTM 3a LOCTOBEPHOCTb U MOMHOTY Mpesa-
CTaBneHHOW MHPOPMALIMM CO CTOPOHbI KOHTPareHTOB.

[JaHHoe nccnepoBaHune He sABNSETCA MOArOTOBMEHHbIM B paMkax okasaHus OO0 «HKP» gononHu-
TE/bHbIX YCNyT.

OO0 «HKP» n A®K He HecyT OTBeTCTBEHHOCTW 3a niobble MpsiMble U KOCBEHHble YObITKU,
3aTpaTbl, pacxofpl, Cyae6HbIe U3AEPXKKN NN MHOMO POAa YBbITKM MM pacxodpl (BK/toYas HeLonosny-
YeHHyto MpWBbINb) B CBA3M C NtO6LIM UCMOMb30BaHWEM UHPOPMALIMK, aBTOPaMU KOTOPOW SIBNSKOTCSA
OO0 «HKP» 1 ADK. JTiobas nHdpopmaums, senatowwasca mHeHrem OO0 «HKP» n ADK, asnaetca
aKTyasbHOW Ha MOMEHT eé MybnunKaLumu, He ABAAETCA rapaHTUEN NOyYeHUs MPUBHINN U He CNYXXUT
MPU3bIBOM K AENCTBUIO U HOCUT UCK/IIOUUTENBHO MHMOPMALIMOHHDIN XapakTep.

BocrnpouzeeneHure v pacnpoctpaHeHue nHpopMaumu, asTopamm kotopon aensiotca OO0 «HKP»
n ADK, nonyckaeTca nobbiM cnocoboM 1 B 1toboi dopMe TONbKO MPY HaINUNKN CCbITKM Ha MCTOUHUK.
Mcnonb3oBaHuve ykasaHHON MHPOPMaLIMK B HapyLUEHWE YKa3aHHOro TpeboBaHMs 3arnpeLueHo.

YkasaHHas MHbopMaLms He MOXKET BbITb MCMOb30BaHa A1 KAKUX-TTMB0 HE3aKOHHbIX NN HECAHKLMO-
HUPOBaHHbIX Lefiel Un uenen, sanpeléHHblx 3akoHogaTtenbcteoM Poccuiickon Pepepaumm.

ratings.ru
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