AHKP

MN3MeHeHns MeToAoNOrMN NPUCBOEHUSA KPeAUTHBIX PEUTUHIOB

no HauMoHanbHowu wkane ana Poccuitckon Pepnepaunm cTpaxoBbiM opraHn3aumnsam

B Tabnvue nanee onucaHbl BCe 3HaUYMMble Pa3ivums (T. €. OT/IMYHbIE OT PEAAKTOPCKUX U CTUIUCTUYECKUX MPABOK) MEXAY

YTBEPXAEHHOM METOLONOIMEN MPUCBOEHNS KPEAUTHbIX PEUTMHIOB MO HaLMOoHanbHOM wKane gns Poccunckon Pegepaumm

CTpaxoBbIM opraHusauusamM (aanee —Metoponorus ot 03.04.26) v eé npeaplaylien pegakLmen, yTeepxxaéHHorn 9 anpens

2025 ropa (manee — Metogonorusa ot 09.04.25).

Tabnuua 1. UsmeHeHus B MeTogonorun

O6vekT
MeToponorus ot 09.04.25 MeTtoponorus ot 03.04.26

M3MeHeHus
5.1.3. AuHaMuka Bbibop 3HaueHMsa BHYTpU AMana3oHoOB, NPUBEAEHHbIX Ecnun He obocHoBaHO MHOe, oueHKa cybdakTopa NpvpaBHUBAETCS K CepeauHe
CTanOBOﬁ B Ta6m/1|.|.e 4, ocyuwecTBndgeTcsa C AQNCKpPEeTHbIM LWarom 0,5 noaxogsuiero omana3soHa U3 TaGJ’IVILLbI 4, B MPOTMBHOM Cny4vae Bbl60p 3HayeHunsa BHYTpu
npemMmumn 6annac yqéTOM, npexae Bcero, BNnNaHns d)pOHTMHFa n ANana3oHOB OCYyLeCcTBNAeTCa C AUCKPETHbIM Warom 0,5 6annac y‘-léTOM, npexae scero,

addekTa 6asbl Ha TEMMbI NMPUPOCTa BANAHUSA GpoHTUHTa 1 abdexTa 6asbl Ha TEMMbI MPUpPOCTa

5.1.3. AuHamuka
CTpaxoBoMm Mpu BbIGOpE ropnsoHTa NporHo3MpoBaHus 6onee 1 Mpw BbIBOpPE ropn3oHTa NporHo3npoBaHMa 6onee 1 roga TeMnbl NpMpocTa
npemMun roga Temnbl NPMPOCTa NPUBOAATCA K CpeAHerofoBbIiM NPUBOAATCA K CPEAHErOA0BbIM 3HAUEHMAM, OBbIYHO A1 3TOrO UCMO/Mb3yeTCs

3HauyeHusaM (Kak npasuso, no ¢opmyne pacuéra CAGR ¢dopmyna cpeagHerogosoro temna npupocta (CAGR) ¢ yuétom cnoxHoro
— CpeAHerofoBoro TeMra NnpUpocTa € Y4ETOM npoueHTa:
CNOXKHOTO MPoLEeHTa)

V(N)

CAGR = (m)l/’v -1,

roe:
N — ropu3oHT NporHo3MpoBaHusa B rogax;
V(N) — 06bEM cTpaxoBor npemun ansa roga N;

V(0) — 06béM cTpaxosoi npemMunn B 6a3oBoM OTUETHOM nepuoge (Kak npaBuno,

I'IOCﬂe,D,HI/II;I 3aBepLIJVIBLIJI/IIZCFI roa, Ang KOToporo AoCTynHbl d)aI(TI/ILIeCI(VIe ,D,aHHbIe)


https://ratings.ru/files/methodologies/2026/Insurers_methodology_030426.pdf
https://ratings.ru/files/methodologies/2026/Insurers_methodology_030426.pdf
https://ratings.ru/files/methodologies/2025/Insurers_methodology_090425.pdf
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5.1.3. AvHamuka
Tabnuua 2. OueHka nokasatens «Temn npupocTa»

cTpaxoBou
npemuun . -
OxupaeMblit cpeaHEpPbIHOYHDBIN TEMM
PazHuua mexay
npupocTta
TeMnaMu npupocTa
PJ1 v cpeasnmu no 10% un
meHee 10%
PbIHKY 6onee
>3n.n* BblLE pbIHKa =
[-3n.n;3n.n] Ha ypOBHe pblHKa -
<-3n.nm. HWKE pbIHKa —
OrTHouweHune TeMna
pocta PJ1 k Temny
pocTa pbiHKa
>1.2 - BbILE PbIHKA
[0,8;1,2] Ha ypoBHe
pbiHKa
<08 - HWKe pbIHKa
* 3pecb 1 fanee — NPOLEHTHbIE MYHKTbI
5.2.4.
AreHTCTBO He BK/IIOYaeT B aKTMBbI C BBICOKUM ypoBHEM
MNHBecTuumoHHas
pucka:
nosuTUKa

- aKTuBbI, no KOTOpPbIM CTpaxoBaTenu
MNONHOCTbIO NMPUHUMAIOT Ha cebs KpeauTHble n
LLeHOBble PUCKWN;

- 06beKTbl HeABMKNMOCTH, KOTOpble
NCNob3yrTCa Ana BeaeHud CcobCTBEHHOro
CTpaxoBoro 6M3Heca;

- BTOXXeHN4, KOTOpble He Y4YuUTbiBaloTCA B

3HameHaTene  Invest,i,  (BnoxeHwus B

MeTtoponorus ot 03.04.26

Tabnuya 3. Oyenka nokasarens « Temn npupocra»

. OueHka
O>xupaembin Moaxop k oueHke [OunanazoHbl
. . nokasarens
cpeAHepbIHOYHbIN  noka3artens «Temn 3HaueHuin T
«Temn
TeMn npupocTa npupocTa» nokasarens*
npupocTta»
>3n.n* Bblle pbIHKa
pasHULA Mexay
TeMnaMu NpupocTa -3n.n;3 Ha ypoBHe
meHee 10% Pl [ ? e
PJ1 v cpepHnmu no n.n.] PbIHKa
bIHK
PbIHKY <-3n.n. HWKe pbIHKa
OTHOLEeHWe TeMna >1,2
10% v 6onee pocTta PJ1 k Temny Bbllle pbIHKa
pocTa pbIHKa
[0,8;1,2] Ha ypoBHe
pbIHKa
<0,8 HUXXEe pbIHKa

* 3pech 1 ganee — NpOLEHTHbIE MyHKTbI

YacTb aKTMBOB CTPaxoOBbIX OPraHN3aL Ml OTPaXaeT He MHBECTULIMOHHYIO
MoANTUKY, @ OCOBEHHOCTU CTPaXxOBOW AEATENBHOCTU UM UHble acnekTbl. B cBa3m
c 3TuM HKP He Bi/toyaeT B akTUBbI C BbICOKMM YPOBHEM pUCKa:
- aKTUBbl, MO KOTOpPbIM CTpaxoBaTe/In NONHOCTbIO MNPUHUMAKOT Ha cebs
KpeauTHblie U LeHOBble PUCKU;

- 06beKTbl HeABVMKNMOCTN, KOTOpbie NCNoNb3YyrOTCA Aans BegeHunsa

cobCcTBEHHOro CTpaxoBoro 6|/|3Heca;
- ,U,e6MTOpCKyK) 3a40/DKeHHOCTb No CTanOBOl\;I neAaTenbHOCTH;

- BNOXXeHWNA, KOTOpPble He YYMTbIBAalOTCA B 3HaMeHaTene ITerStn'sk (BJ'IO)I(eHVIFI B
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KOPPeKTUPOBKM
OLLeHKM pUCK-

npoduns

Metogonorus ot 09.04.25

AoyepHuUe n accounmpoBaHHble NpeanpuaTuA,

a TaKXXe BANoOXeHud, OCyLIJ,eCTBJ'IéHHbIe no

yKasaHuto beHeduLmapa)

OpraHu3zauusa nepectpaxoBoyHon 3awmtbl PJ1: ot -2

no +16anna.

KoppeKTMposKa MoXeT 6bITb npnMeHeHa, ecnun:

ypOBeHb opraHunsauum

nepectpaxoBoyHon 3awmtbl PJT (B yactu

CUNHXPOHM3aLUuunnm CTpaxoBbIX n
nepecTtpaxoBOYHbIX OHean,I/I;I,
onTuMmmsaunm nporpamMmm

nepecTpaxoBaHuUs W T.[4.) CYLIEeCTBEHHO
nyylwe XapakTepHOro Afs POCCUMCKOro
CTPaxoBOro 1 NepecTpaxoBOYHOrO PbIHKa:

+1 6ann MakcUMyM.

YpoBeHb opraHusaumm

NnepecTpaxoBOYHOW 3alWuTbl (B YacTu

CUHXPOHM3aLMN CTPaxoBbIX u
nepecTpaxoBOYHbIX onepauun,
onTuMmMsauumn rnporpamMm

nepectpaxosaHus u T.4.) PJ1 cywectseHHo
Xy)K€ XapaKTEpHOro A/l POCCUMCKOro
CTPaxoBOro 1 MepecTpaxoBOYHOrO pbIHKa:

-2 6anna MaKkcMMyM

MeTtoponorus ot 03.04.26

goyepHue U accoummpoBaHHble NpeanpuaTna, a TakKXKe BJ/10XKeHUd,

OCylLEeCTBNEHHbIE MO yKa3aHuto beHedpuLmapa)

OpraHunsauma nepectpaxosoyHomn 3awmTsl PJ1: ot -2 go +1 6anna.

[MoBbiwatowas KOPpeKTUPOBKa MOXET BbiTb MPUMEHEHa, eC/iM YPOBEHb
opraHvn3aumm nepecTpaxosoyHoln 3awmTsl PJ1 (B yactn cuHxpoHmnsaumm
CTPaxOBbIX U MEePeCcTPaxoBOYHbIX ONepaLmi, ONTUMU3aLMN MPOrpaMM
nepecTpaxoBaHWs U T. A.) CYLLECTBEHHO Jyylle XapakTepHOro A1 pOCCUNCKOro
CTPaxoBOro v NepecTpaxoBoYHOro pbiHKka. Kak npaBuno, MakcumanbHas
MOMIOXUTENbHAsA KOPPEKTUPOBKA NMPUMEHSETCs NpyY OAHOBPEMEHHOM CoYeTaHNN
CNnefyoLWmx YCNOBUNA:

—  [OCTaTOYHO BbICOKAs CTEMeHb CUMHXPOHM3aLMM B 4YacTU TEKCTOB
NpAMbIX LOrOBOPOB CTPaxoBaHWA U AOrOBOPOB nepectpaxosBaHus PJ1,
a Tak)Xe UCKJIIoYEHMUI N3 CTPaXOBOro MOKPbITUS;

— B TeuyeHue nocnegHux 3 net y PJT He 6bino cnyyaeB KpymHbIX
CTPaxOBbIX BbIMAAT MOL PUCKOM, KOTOpble He 6bln Hagnexalmm
06pa3oM nepecTpaxoBaHbl U Mpesblwany pasmep kanutana PJ1;

—  HKP oxwugaet, uto PJ1 6yner cooTBeTcTBOBaTb yKa3aHHbIM Bbille

YCNOBUAM Ha rOpM30HTE BvdKanuero roga.

ﬂOBbILlJaPOLLI.aFl KOPpeKTUpOBKa He MOXKeT npeBbilaTb 0,5 6anna, ec/qin He

BbIMOJIHEHbI /1106ble 2 N3 yKa3aHHbIX Bbille YCOBUA.

MoHwWxatoLas KOpPEKTUPOBKa MOXKET 6bITb MPUMEHEHa, eC/IN YPOBEHb
OpraHM3aumn NepecTpaxoBOYHOM 3aLnTbI (B HYaCTU CUHXPOHMU3ALIMU CTPAXOBbIX U
nepecTpaxoBOYHbIX ONepaLMii, ONTUMU3ALIMK NPOrPaMM NeEPEeCcTpaxoBaHUs U T. 4.)
PJ1 cywecTBeHHO xy)ke XapakTepHOro Ans POCCUACKOrO CTPaxoBOro u

nepecTtpaxoBOYHOro pbiHKa. B YaCTHOCTW, MaKCUMasbHbIN pa3Mep n0H|/|>|(arom,el7|
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Metogonorus ot 09.04.25

b. Cneunguxa zakoHogarenscrea: +3 6anna MakcuMym.

3akoHopaTenbcTBo npegocTtasnseT PJ1 npaBo He
pacKpbIBaTb areHTCTBY YacTb KOHEUYHbIX GeHedULMapos.
BennunHa koppeKkT1poBKu 3aBUCUT OT GOPMYIMPOBOK

COOTBETCTBYHOWNX HOPMAaTUBHO-MPAaBOBbIX akTOB

B. KpyniHbiii nHBecTop ¢ BbICOKOV [€/10BOV

penyraumeii: +16ann MaKcUMyM.

MeTtoponorus ot 03.04.26

KOPPEKTUPOBKM MOXET BbiTb MPUMEHEH, €C/IM BbINOIHEHbI Ntobble 2 n3
cneayloLmx yCoBUN:

—  HM3Kas CTeneHb CUHXPOHU3ALMM TEeKCTOB MpPsAMbIX [OroBOPOB
CTpaxoBaHWs Y JOTOBOPOB MEPECTPaxoBaHMUs, a TakKe UCKIHUYEHUN
W3 CTPaxoBOro MOKpbITUS;

— B TeyeHue nocnegHux 3 net y PJ1 BoiseneHo 2 n 6onee cnydaes
CTPaxoBbIX BbIM/AaT MOA4 PUCKOM, KOTOpbie He 6blv Hagaexawmm
0bpa3oM nepecTpaxoBaHbl 1 MpeBblwanu pasMep Kanutana P/1;

—  HKP oxwugaet, uto PJ1 Ha ropmzoHTe 6Gamxanwero roga 6yner
NpuUAepXKMBaTbCA  arpeccMBHOW MOMUTUKWU Mpu  onpeaeneHum
CcobCTBEHHOTO yaepKaHus.

MoHmKatoLwas KOppekTUpOBKa He MOXKeT npeBbiwath 1 6anna, ecnv BbiNoNHEHO

Tonbko 1 um3 YKa3aHHbIX Bbille yCﬂOBVIl‘;I

b. Cneuuduka cTpykTypbl cobcTBeHHOCTU: +3 6anna MakCUMyM.

[aHHasa koppeKkTnpoBKka npuMeHsaeTcs, eC/iM OAHOBPEMEHHO CobM0aeHbl
cnepytolme yCrioBus:
- 6a3oBas oueHKa cybdakTopa He npesbiwaeT 2 6annos ns-3a toro, uto PJ1 He
CMOI/I0 PacKpbITb areHTCTBY YacTb KOHeYHbIX 6eHepuuMapoB B cuny
crneundukM  CTPYKTYpbl  COBCTBEHHOCTM  (HanpuMmep,  CTPYKTypa

cob6CTBEHHOCTM 3aKO/bLIOBaHa UK ckpbiTa yepes 3MND);
- BbiBOAbl B OTHOLWEHWUW UL, KOHTponupylowmx komnauuio, HKP moxer

caenatb NO KOCBEHHbIM NpU3HakaM

B. MHBecTop c BbicOKOW AenoBor penyTaumei: +1 6ann MakcuMyM.

B coctaBe akunoHepos (yuactHukos) PJ1 ¢ poneit 6onee 5% npucyrtcteyer

VMHBECTOP C BbICOKOW Ae/OBOM penyTauuein, npm 3ToM YC/I0BUEM €ro y4acTus B

4
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B cocTaBe akumoHepos (yyactHukos) PJ1 c gonen

6onee 5% npucyTcTBYET KPYMHbIV MEXAYHAPOAHbIN

$OHA / MHBECTOP C BbICOKOW AeN0BOM peryTaumnen, npm

3TOM YC/IOBMEM YyYacTmsa Takoro ¢poHaa/mHBecTopa B
kanutane PJ1 aenseTcs nopaepyaHue BbICOKOro
YPOBHSA KOPMOPaTUBHOIO YNpaBneHus, 3aluMLAloLEro
MHTepecbl MMHOPUTapUeB 1 KnueHToB. Pasmep
KOPPEKTUPOBKM 3aBUCUT, B YaCTHOCTU, OT CTENeHM
B/IMSIHUA TaKOTO MHBECTOPA Ha CUCTEMY YrpaB/ieHUs
PJ1 v yncna npoMexxyToUHbIX COBCTBEHHUKOB MeXay

nHBectopoMm u PJ1

4. CnoxwrHas cTpyktypa cobcrseHHocTn: =2 6anna

MaKCUMyM.

KoppexTnpoBKka MOXeT NpUMeHaTbCS B Cyvae
60ﬂb|JJOrO 4ymMcaa NpoMexXyToYHbIX akUMOHEPOB, UX
noaBep>XeHHOCTU penyTauMOHHbIM PUCKaM,
NepeKkpECTHOro BNafeHus LONSMU Cpeau
MPOMEXXYTOUHbBIX aKLMOHEPOB, 3HAYMUTENIbHON [OMU
NMPOMEXYTOUYHbIX COBCTBEHHUKOB U 6eHedULMapoB 13
HEeAOCTaTOUYHO MPO3PayuHbIX MHOCTPaHHbIX
topucamKLmiA (B TOM Yncne Knaccudmumpyembix Kak
odwopHbie). BennumnHa koppekTrposku 3aBucuT ot
TOrO, B KaKOW CTEMEHW yKa3aHHbIe Bbilue
06CTOATENbCTBA 3aTPYAHAOT MOHUTOPUHT
AKUMNOHEPHbIX PUCKOB N OrpaHn4mMBatloT

BBaMMO,EI,el‘/’ICTBVIe C pOCCVIl‘/’ICI(VIMM opraHaMu Bn1aCtun

MeTtoponorus ot 03.04.26

kanutane PJ1 aBnaeTca nopaepykaHne BbICOKOrO YPOBHS KOPMOPAaTUBHOTO
ynpaBneHus, 3alMLakoLLErO MHTepeckl MUMHOopUTapueB. Pazmep KoppekTnpoBkun
3aBUCUT, B YaCTHOCTU, OT CTEMEHW BINAHUSA TaKOrO MHBECTOPA Ha CUCTEMY
yrnpasneHus PJ1 n uncna npoMexxyTouHbIX COBCTBEHHUKOB MEXAY UHBECTOPOM U
P/.

[aHHas KoppeKTMpoBKa He NMpUMEHsIeTCs, eCIM MHBECTOP B TeYeHUe nocneaHnx 3
net GMHaHCUPOBa NOKYMNKY akTUBOB, NMPW KOTOPOM A0/, MPUBIEYEHHbIN AS
npuobpeTeHMs akTMBa, MEPEeHOCUIICS Ha CaM aKTUB 1 OBCYXKMUBAICA 33 CUET ero

onepaunoHHbIX 4,OXO040B

L. CnoxxHas cTpykTypa co6¢cTBeHHOCTU: —2 6anna MakCUMyM.

KoppekTnpoBka MoXeT MpUMeHATbCS B Clyyae 60/bLIOro YMC/a MPOMEXYTOUHbIX
COBCTBEHHWNKOB, NEPEKPECTHOrO BAAAEHNS AONAMU CPEAU MPOMENYTOUHbIX
aKLMOHEepOoB, 3HaYUTEIbHOWN A0 MPOMEXYTOUHbIX COBCTBEHHUKOB

nnv 6eHePULNAPOB U3 HEJOCTATOUYHO NPO3PaYHbIX MHOCTPAHHbIX OPUCANKLNNA
(B TOM uncne knaccnburLMpyeMbix Kak odopHbie). BennunHa koppekTupoBku
3aBUCUT OT TOTO, B KaKOW CTerNeHW yKa3aHHble Bbllle OBCTOATeNbCTBA 3aTPYAHAIOT

MOHUTOPUHI aKUNOHEPHbIX PUCKOB.

Bonblwoe uncno npoMexxyToUHbIX aKLLMOHEPOB MOBbILIAET YACTIO KL,
penyTauyoHHbIe PUCKU KOTOPbIX MOTYT NoBAusSTb Ha PJ1, Ho Hannume Tonbko
HAaHHOro 06CcTOATENbCTBA MOXKET BbITh OCHOBaHWEM ANS OTPULIATENIbHON
KOPPEKTUPOBKU He bonee yeM Ha 1 6ann. Pasmep KOppeKkTUpPOBKU He MoXeT
npeebiwatb 0,5 6anna, ecnn mexxay PJ1 1 koHeuHbiMu 6eHedurumMapaMn MeHee
5 NpoMeXkyTouHbIX COBCTBEHHMKOB, aBnaOWMXCS pe3uaeHTamm Poccuinckon
®Pepepaumn 1 Hanpsamyto Bnagetowmx akumamm (gonsmm) PJS1. MakcumanbHbin

pa3Mep KOPPEKTUPOBKM MOXET BObiTb MPUMEHEH, B YaCTHOCTU, €C/IN COBOKYTMHas

5
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E. Heratnsrasa penyraums poacraseHHNKOB u 6Mu3Hec-

napTHépos: -2 6anna MaKCUMyM.

KoppekTnpoeka nprvMeHseTca B C/lydae HeraTMBHOM
LenoBou penyTauumn 61M3KUX POACTBEHHUKOB NN
613Hec-NapTHEPOB K/toUeBbIX 6eHeduLMapoB nm
3HauMTenbHOM fonu 6eHedMLMapOB C MpU3HaKaMu
HOMUHanbHoOro BnageHus. HeratueHas genosas
penyTauma 61M3KNX poACTBEHHUKOB U BusHec-
MapTHEPOB YUNTbIBAETCA, EC/IN OHU MOTYT B/IMATb Ha
peleHuns, NpMHMMaeMble KnrueBbiM beHedurLMapom
(HanpuMep, B BOMpocax BbibOpa MOCTaBLUMKOB,

061bEKTOB A/ GUHAHCOBBIX BIIOXKEHWUN U Ap.)

A. B3aMMOﬂeﬁCTBMe C MHBecTopaMu 1

pedTuHrossimmu areHrcreamm: £ 1,5 6anna.

Mpu aHanuse nHdpopMaumoHHom npospadHocTn HKP
YUMTbIBAET KaK MPakTUKY B3aMMOLENCTBUA C
HeorpaHMYeHHbIM KPpYroM nny, (B YacTU pacKpbITUS

KNro4YeBbIX n0|<a3aTene|7|, XapakTepmnsyrwmnx oCHOBHYIO

MeTtoponorus ot 03.04.26

LONA MPOMEXYTOUYHbIX COBCTBEHHUKOB UNK 6eHedrLMapOB U3 HEAOCTaTOUHO
Npo3payHbIX UHOCTPaHHbIX topucankLumii npeebiwaet 50%, uTo cylwecTeeHHO
3atpyaHseT ans HKP MOHUTOPUHI 3HaUMMbIX M3MEHeHWI B CTPYKTYpe
COBCTBEHHOCTM U penyTaLumn MPOMEXYTOUHbIX aKLIMOHEPOB 1 (Mn)

6eHeduLmapos

E. Cneunduueckune cnyuam penyTaumMoHHbIX pUckoB: -2 6anna MakCUMyM.

KoppekTnpoBka npuMeHseTcs, B YaCTHOCTU, B C/ly4ae HeraTUBHOW AefI0BOM
penyTaummn 6M3KUX POACTBEHHUKOB UM BU3HEC-NMaPTHEPOB K/HOYEBbIX
6eHedULIMapoB UM 3HaUUTENbHON f0NN 6eHedbULIMapoB C MpU3HaKaMm
HOMMWHanbHoro BnageHus. HeratneHas nenosas penyTtauns 6AM3KMX
pPOACTBEHHUKOB U BU3HEC-MapTHEPOB YYMUTbIBAETCS, €CZIN OHN MOTYT BAUATD Ha
pelueHus, NnpuHMMaeMble pykoBoacTBoM PJ1 (HanpvMep, B Bonpocax Bbibopa

06bEKTOB A58 GUHAHCOBBIX BNIOXEHNI).

[aHHas KOppeKTUPOBKa TakKe MOXET 6bITb MPUMEHEHa, eC/IN B OTHOLWWEHWM
6eHedMLMapOB BbISIBNEHbI pernyTaLMOHHbIE PUCKU, KOTOPbIX HEAOCTAaTOUYHO AN
OLEHKM AeNOBOWN penyTaumm Kak KpalHe HeraTUBHOMN UM YMEPEHHO HeraTMBHOM,
nmbo 6eHeduULMap C HEraTUBHOM pernyTaunet MOXeT OKasbiBaTb 3HaUMMOe
BAnAHWE Ha penyTauuio PJ1 B uenom, HecMOTps Ha HE3HAUNTENbHOCTb AONU B

kanunTane PJ1

A. BsanMopeiicTBue c MHBECTOPaMM U PeUTUHIoBbIMKM areHTcTBaMu: £ 1,5 6anna.

Mpu aHanuse nHdopMaumoHHom npospadHocTn HKP yunTbiBaeT kak npakTmky
B3aUMOLENCTBUSA C HEOrPaHUYEHHBIM KPYroM finL, (B YaCTW PacKpbITUS KNHOYEBbIX
rokasaTesien, XxapaKkTepu3ytoLWwmx OCHOBHYo aesTenbHocTb P/1 1 ero nonoxeHune

Ha pbIHKe, Ba)>XHbIX HOBOCTEMN O neaTenbHOCTN KOMMNAaHUN U T. ﬂ,.), Tak u
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AedaTenbHOCTb PJ1 1 ero nonoxeHue Ha pbIHKE,

cooTBeTcTBUA aesaTtenbHocTn ESG-nooxonam, BaxkHbIxX

HOBOCTEM O neaTenbHOCTU KOMAAHUN U T. ,EI,.), TakKu

npeaocTaBneHns nHbopMaLmnmn areHTCTey

(ynpaBnqueCKaﬂ OTHéTHOCTb, nodaCHeHnsa no

oTAeNlbHbIM BOMNPOCaM U T. ,El,.).

rlOBbILIJafOLIJ,aFI KOpPpeKTpOBKa NpMeHaeTcd, eCnu

nHpopMaLmMoHHas npospayHocTb PJ1 cywecTBeHHO

nyduwe, yemy I(OMI'IBHMIZ, KOTOpble nony4ynnn nan Mmornu

MOMYYUTb aHA/IOTMUHYHO H6A30BYIO OLLEHKY

KOpPrnopaTuBHOIO ynpaBneHuA. B YaCTHOCTU, OHa MOXKeT

6bITb npnMeHeHa B c/1iy4vyae ny6nM|<au.|/w| OTYETHOCTU MO

MC®O c npumMeuaHumamm vale 1 pasa B roa.

rlOHM)I(a}OLIJ,aﬂ KOppeKTpoOBKa NpnMMeHdeTcs, ecnun:

NudopmaumoHHas NpoO3payHOCTb PN
CYLLECTBEHHO XYXe, YEM Y KOMMaHUN, KoTopble
NONYYUIN WA MOFAIN MONYYUTb aHANOTUUHYIO
6asoByto

OLLeHKY KOpNopaTUBHOIo

ynpaBneHus.

Lna PJ1 xapakTepeH HeLOCTaTOUHbIN YPOBEHb
KOHCEepBaTUBHOCTU (OCMOTPUTENbHOCTU) NpU
NnoAroToBke GUHAHCOBOM N MHOW OTYETHOCTMU.
KoppekTuposka npuMeHseTcs, npexae BCero,
B CnyYae HeAOCTaTOYHO KOHCEpPBaTUBHbIX
NpeAnocbiNIOK MPY OLLEHKE CTOMMOCTM akTUBOB

1 oba3aTenbcTs.

PN yacTo " (nnn) CYLLEeCTBEHHO
nepecMaTpuBaeT nHbopMaLmio (Npexae BCero,
duHaHCOBYlO OTYETHOCTb) 3a mMpeaplaywme

rogpl
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npefocTaBneHns HGopMaLum areHTCTBY (YnpaBneH4Yeckas OTYETHOCTb,

NOSICHEHUS MO OTAENbHbIM BONPOCaM U T. 4.).
MoBbiwatoLwas KOppeKTUPOBKa MPUMEHSIETCS, eCiv MHPOPMaLIMOHHaS
npo3spauyHocTb PJ1 cylwecTseHHO nyulle, 4eM y KOMMAaHUIA, KOTOPble MOAYYUAN UK

MOFNN MONYYUTb aHaNIOrMYHY0 6a30BYHO OLLEHKY KOPMNOPaTUBHOIO yrpaBeHus.

MoebiwatoLyo KOpPEKTUPOBKY B pasMepe bonee 1 6anna MoOryT noay4mTb TObKO
PJ1, nocnepoBaTtenbHo nogaep kvBaoLme BbICOKYHO YacTOTY U AeTanm3aumio
pacKpbITUS HEOrPaHUYEHHOMY KPYTy nuL, MHbOpMaLMK O CTpaTermm, cucteme
KOPMNOPaTUBHOTO YrNpaBeHns, CYLEeCTBEHHbIX COBbITUAX, CAENKax

C 3aMHTEPECOBAHHOCTbIO, NpoLeaypax yrpaBieHUs pUCKaMM U KannTasaoM CBepx
3aKOHOAATe/IbHbIX TPebOBaHUN.

MoHmKatoLWwas KOppPEKTUPOBKA MPUMEHSETCS, eCn:

- MHpopmaumoHHas npospayHocTb PJ1 cylwecTBeHHO Xyxe, YeM y KOMMaHuWM,
KOTOpble nonayysynnn wunam M™Mornm nonyynTb aHaaornvyHyro 6a3OByIO OLEeHKY
KOPNOpPaTUBHOIO yrpaBieHus.

- Onsa PN

(ocMOTpUTENbHOCTM) Npw

XapakTepeH HefOCTaTOUYHbIN YpOBE€Hb KOHCepBaTUBHOCTU

noarotoske ¢WHAHCOBOM U MHOW OTUYETHOCTM.
KoppektupoBka npuMeHseTcs, npexae Bcero, B

cnly4yae HefoCTaTO4YHO

KOHCEPBAaTUBHbIX NPEAMOChIIOK MNP OLEHKe CTOMMOCTU aKTUBOB 1 06s3aTeNbCTs.
- B oTuéTtHOCTM 1 (MNK) MHOM MHbOPMaLMKM, NPeaoCTaBIEHHOWN areHTCTBY, B TeueHue
rnocnefHuUx TPEX NieT BbiIB/EHbl CyleCcTBeHHble ownbku (B T.4. Tpebyowme

CYLEeCTBEHHOro NepecMoTpa OTYETHOCTM 3a NpellecTBYOLME roabl)



AHKP

O6bvekT

U3MeHeHUus

5.3.3.
KopnopatusHoe

ynpaBeneHue

Metogonorus ot 09.04.25

A. YuéT uenen ycroiumsoro passutus: ot —-1,5 po +0,5

6anna.

MakcurMasbHbIM pasMep MOHWKaloLWeN KOPPEKTUPOBKHN
npumeHsietcs, ecnu PJ1 He cobniopaeTt TpeboBaHus
TPYAOBOro 3aKOHOAATENbCTBA (YTO YUMTbIBAETCA TakKe
Mpy oLeHKe KOMMIaeHC-pUCKOB). Takxe
KOPPEKTMPOBKa MOXeT 6bITb NpuMeHeHa, ecnu PJ1
cobntopaeT TpeboBaHMA TPYLOBOro 3aKOHOAATENMbCTBA,
HO YpOBEHb CoLManbHoOM oTBeTcTBeHHOCTU PJ1 1
CoLManbHOM 3aLWMLLEHHOCTM €ro HaéMHbIX paboTHUKOB
CYLLECTBEHHO XY)Ke, YUeM B CpefHEM MO POCCUNCKOMY
dU1HAHCOBOMY CeKTOpY. DTO MOXET BblpaXkaTbCs B
odopMIeHUM 3HaUUTENIbHOM YacTN PabOTHUKOB Ha
HEeMnoCcTosHHOM ocHoBe U (Mnn) 6e3 NpesocTaBieHUs
MNOJIHOIro cneKkTpa counanbHbIX rapaHTl/uZ, YacCTbIX
KOH}IMKTaX C TPYAOBbIM KO/IIEKTUBOM, MaCCOBbIX
COKpalLeHNaX nepcoHana 6e3 JoMnoHUTENIbHON
noaaep>KKn yBoNneHHbIX, MaCLIJTa6HbIX yTeyukax
nepcoHanbHbIX AaHHbIX, CUCTEMAaTUYECKOM
NCMo/b30BaHNN HeJO0HPOCOBECTHbBIX METOA0B

KOHKYPEHLNN.

KoppekTupoBka ynaneHa

MeTtoponorus ot 03.04.26



AHKP

O6bvekT

U3MeHeHUus

5.3.6.
CrpaTernueckoe

nnaHnposaHue

Mpunoxexue 3.
MNHdopmauus B
COOTBETCTBUU C
6583-Y

Metogonorus ot 09.04.25

MonoxxuTenbHas KOppeKTUPOBKa NMPUMEHSETCA, eCn
PJ1 dunHaHcupyeT coumanbHble NpoekTbl U 6GEPET Ha
cebs cyuecTBeHHbIe 4OMO/IHUTEbHble 06s3aTeNbCcTBa
COLManbHOro XapakTepa B OTHOLWEHUW COTPYAHUKOB
KOMMaHuu1 1 (Mnn) NnpegocTaBnseT npepepeHLUN
KOHTpareHTaM, OCyL,EeCTB/AKLWMM 3HaUUTEbHbIE
WHBECTULIMM B 3€/1€HbIE NPOEKTbI, MPU 3TOM
COOTBETCTBYIOLME pacXxodbl, 0ba3aTenbCcTea U
npedepeHLMM He OKa3bIBalOT 3HAYNMMOrO HEraTUBHOIoO
BANAHWS Ha duHaHcoBbIN Nnpodunb PJ1. Mpwu oueHke
nHBecTULMI B 3enéHble npoekTsl HKP ncnonbsyer,

npexae scero, METOLI,VIKy onpepeneHna cooTeseTcrtemnd

$d1HAHCOBbBIX MHCTPYMEHTOB KPUTEPUAM

$U1HaHCKMpPOBaHMSA 3eEHbIX MPOEKTOB

bazoBas oueHka cybdaktopa «Crpaternueckoe
nAaHMpoBaHWe» onpeaensieTcs B COOTBETCTBUM C
Tabnuuen Hwke. Ecnu areHTcTBY NpegoctasneHo
HECKOJ/IbKO CTpaTermyecknux 4OKYMEHTOB, KaXablA U3 HUX
OLEHMNBAETCA B COOTBETCTBUM C Tabnnuen Hmxke, 3aTeM

Bbl6|/|paeTCF| MaKCUMasibHad oueHKa U3 Nosly4eHHbIX

I_Ipmno>|<eHme pacKpbiBaeT pe3y/ibTaTbl MPOBEPKU KayeCTBa

MeToponorun, nposeaérHHomn B 2024 ropy

MeTtoponorus ot 03.04.26

bazoBas oueHka cybdakTopa «CrpaTernueckoe nnaHnMposaHue» onpegensercs
B COOTBETCTBUM C Tabnuuen Huxe. Ecnv areHTCTBY NpenocTaBnieHo HeCKObKO
CTpaTerm4eCckmnx oOKyMeHTOB, I(a)l(ﬂ,blﬁ N3 HNX OUEeHMBaETCH B COOTBETCTBUU C
Tabnmuen HUKe, 3aTeM BbIBMpaeTca MakCMMasibHas oLeHKa 13 nonyderHbix. OgHako
N3 pacCMOTPEHUS MOTYT BbITb UCK/KOUEHbI OKYMEHTbI, IBHO HE COOTBETCTBYOLLME
ynpaeneHueckuM npaktukam PJ1 (HanprmMep, AOKYMeHTbI, MTOAFOTOBNEHHbIE

BHELUHWMM KOHCY/IbTaHTaMM C HEAOCTaTOUHbIM yYacTueM pykosoacTea PJ1)

MpunoskeHne packpbiBaeT pe3ybTaTbl MPOBEPKM Ka4yeCTBa METOAONOMMMU, MPOBEAEHHON B
2026 ropy
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